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WHEN RECORDED MAIL TO: inst

RAegions Bank
2984 Pelham Parkway
Pelham, AL 35124

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Wayne Davis, whose address is 731 Middle Street, Montevallo, AL 35115 (referred
to helow as “Grantor”); and Regions Bank, whose address Is 2964 Petham Parkway, Pelham, AL 35124 (referred
te below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, gtants, bargaing, selis and conveys to Lendsr all of Grantor's right.
title, and interest in and to the following described real property. together with sl existing or subssquently erected or atfixed buwidings.
improvaments and fixtures; all aasements, rights af way, and appurtensncas: all water, water rights, watercourses and ditch rights {including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the resl proparty, including without hmetation
all minarals, oil. gus, geothermal and similar matters, located in Shelby County, State of Alabama (the "Real Property™):

Lot 28, according to the Survey of Phase |l Wynlake Subdivision, as recordad in Map Book 20, pags 12 A
& B. in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as lot 28, Shadow Run Lane, Alabaster, AL 3B007. The Real
Property tax identification number is 23-5-22-0-008-C28. '

Grantor presantly assigna to Lender alt of Grantor’s right, title, and interest in and to all leases of the Property and all Rents from the Property.
In sddition, Grantor grants to Lender a Unitorm Commercial Code security interest in tha Personal Property and Rents.

DEFINITIONS. The following worda shall have the following meanings when used in this Mortgage. Terms not otherwwma defined in the
Mortgage shall have the meanings attributed to such terms in the Uniform Commaercisl Cods. Al rafarences to dolisr amaounts shall mean
amounts in lawful money of the Unitad States of Amarics.

Qrantor. The word “Grantor” means Wayne Davia. The Grentor Is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and ali of the guarantors, suretes, and sccommodanon
parties in connection with the Indebtedness.

improvemants. The word “Improverpents”™ means and includes without limitation sl axisting and future improvements. buddings,
structures, mobile harmes affixed on the Real Proparty, facilities, additions, raplacements and other conatruction on tha Real Propeny.

Indebtedness. The word “Indebtednass” means all principal and interest payable under tha Note and any amounts axpanded or advanced
by Lender to discharge ebligations of Grantor or expanses imcurred by Lendear to enforce obligations of Grantor undar this Morigage.
togather with interest on such amounts as providsd in this Mortgage. In asddition to the Note, the word "“Indebtedness”™ includes all
obligations, debta and liabilitiea, plus interest thereon, of Grentor 1o Lender, or sany cne or more of tham, as wall as all claims by Lander
n’gainat Grantor, or any one or mors of them, whether now existing or heraatter arising. whethear ralatad or unrelsted 1o the purpose of the
Note, whethar voluntary or otherwiss, whethar due or not due, absolute or contingent, liquidated or unliquideted and whethar Grantor may
bs Hable individuslly of jointty with others, whathar obligated as guarantor or otharwise, and whether recavery upon such Indebtedness may
be or hersafter may become barred by sny statute of lmitationa, and whethar such Indebtedness may ba or hersatter may become
otharwise unenfarceabls.

Lender. The word "Lendsr” means Regions Bank, its successors and assigns. The Lsnder is the mortgagas under this Morigage.

Mortgage. The word "Mortgage™ means this Morigags batween Grantor and Lander, and includes without limitation all ssaignmants and
security interest provisions relating to the Peraonal Property and Rante.

Note. Tha word “Note™ means the promissory note or cradit agrsement dated March 21, 1997, In the originsl principal amount of

$134,825.00 from Grentor to Lender, togather with all renawais of. extansiona of. moditications of, retinencings of, consolidations of,
and substitutiona for tha promiasory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE IWTEREST RATE,

Parsonal Property. The words “Personal Property” mesn all sguipment, fixtures, and other articles of personsi property now of hareafter
owned by Grantor, and now or hereaftar sttached or atfixed to the Real Property; togethar with all accesasions, parts, and additions to, all
replacements of, and all substitutions for, any of such proparty; and together with all proceeds {including without limitation ell ingurance
proceads and refunds of premiums) from any aale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Reaé Proparty. The words “Resl Froparty” mesn the property, intarasts and rights described above in the “Grant of Mortgage” saction

Related Documants. The words "Relatad Documents™ mesn and include without limitation all promissory notas, credit agreemants. loan
agresmants, environmental agrasmenta, gusranties, sscurity agreements, morigages, deeds of trust, and all other instruments, agreamants
and documents. whether now or heraafter existing, exacuted in connection with the Indsbtedness.

Rents. Tha word "Rents" means all present and future renta, revenuss, incomse, issuee, roysitien, profits, and other bensefits derived from
the Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PERSONAL PROPEATY, IS
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Morigage, Grantor shall pay to Lander st amounts sscured by this
Mortgage as they become dua, and shall strictly partorm ail of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF TRE PROPERTY. Grantor agrees that Grantor's possession and use of tha Praperty shaill be governed by
tha following provisions: -

Possassion and Uss. Until in defsult, Grantor may ramain in possassion and control of and oparate and manags tha Proparty and cotlect
the Reants from tha Property.

Duty to Malntain. Grantor ehal maintain the Property in tanantable condition and promptly pertocrm all repairs, replacements, and
maintenance Necessary to presarve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous subsisnca,” "disposal.” “relesss,” and "threstened relsass.” as used in
this Mortgage, shaill have the same meanings as sat forth in the Comprehensive Environmantal Response, Compansstion, and Liability Act
of 1980, as emended, 42 U.S.C. Saction 3601, et seq. ("CERCLA"), the Superfund Amendmants and Reauthorization Act of 1988, Pub. L
No. 99-499 ("SARA"), the Hazsrdous Materials Transportstion Act, 49 U.5.C. Section 1801, et seq.. the Resource Coansarvation and
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Recovery Act, 42 U.S.C, Section 8901, at saq., or ather applicable state or Fedsral laws, rules, or reguistiona sdopted pursuant to any of
the foregoing. The tarms "hazerdous wasta® and “hezardous substsnce”™ shall also Include, without hmitation, petrolsurn and petrolsum
by-products or any fraction therecf and asbestos. Grentor represents and warrants to Lender that: {a} During the pernod of Grantor's
owhership of the Property, there has baen no use, ganaration, manufacture, storage. treatment, disposal, release or threataned ralease of
any hazargous waste or substance by any person on, under, about or from the Property: (b) Grantor has no knowiadge ol. or resscn to
balieve that there has been, except as previously diaclosed to and acknowledged by Lender in writing, (i} any ugs, generanon,
manufacture, storage, traatment, disposal, relasss, or threstened relasse of any hazardous waste or substance on, under. about ar frem 1ha
Property by any prior owners or occupants of the Proparty or (i) any actual or threatsned litigation or clasims of any kind by any person
relating 1q such matters; and (cl Except as previously dieclosed to and acknowledged by Lender in writing, (i) naither Grantor nar any
tenant, contractor, agent or other authorized waer of the Property shall use, generate, manufacture, store, ireat, dispose o!, or relansa nny
nazardous waste or aubstence on, under, about or from the Property and (ii} any such activity eball ba conducted in comphance with all
applicable fedaral, state, and local laws, regulations and ordinances, including without limitation those lsws, regulations, snd ordinances
described abova. Grantor authorizes Lendar and its agents to enter upon the Property (o ynake gych inspections and tesis, at Grantor’s
axpansa, a8 Lender may daam appropriste to determine compliance ot tha Property with thie section of the Mortgage. Any inspections ar
tests made by Lender shall be for Lander’s purposes only and shall not be construed to create any responsibility or hatility on tha part of
Lender to Grantor or to any other parson. The reprasentations and warrantiag contained herein are based on Grantor's due diligence in
investigating the Property for hazsrdous waste snd hazardous substances. Grantor hersby la) releases and waives any future clams
againet Lender for indemnity or contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and b
agrees to indemnify and hold harmless Lender against any ang all claims. loases, liebilities, damages, panalties, and axpanses which Lander
may directly or indiractly sumtain or suffer resulting from & breach of this section ot the Mortgage or a8 a consaquence ol any use,
genaration, manufacture, storage, disposal, relaase or threatened release occurring prior ta Grantor's ownership or intarest in the Property,
whether or not the same was or should have bean known to Grantor. Tha provisions ot this section of the Mortgsge. includmg the
obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and reconveyance c¢f the lien of this Mortgage
and shall not be affected by Lander’'s acquisition of any intarest in the Property, whether by toreclosure or otherwise.
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Nuisance, Wasts. Grantor shall not ¢ause, conduct or parmit any nuisance nor commit, permit, or suffer any atripping ot or waste on or to
the Property or any portion of the Property. Without limiting the generality ot the foregoing, Grantor will not remove, or grant to any Olher
party the right to remove, any timber, minerals lincluding oil and gas), soil, gravel ot rock products without the prior writien congont of
Lender.

Aemoval of improvements. Grantor shall not demotish ar remove any Improvements from the Real Property without 1ha prior written
conssnt of Lender. Aa a condition {0 the removal of sny Improvements, Lender may require Grantor to maka arrangemants gatislaciary 1o
Lendar 19 replace such Improvements with Improvemenis of at [east aqual value.

Lander’'s Right to Enter. Lender and its agents and raprasantatives may enter upon the Real Proparty st all reasonsble times to sttend fo
Lender's interests and to inspsct tha Property for purposes of Grantor's compliance with the terms ang conditions of this Morigage.

Compliance with Governmentsl Requiremants. Grantor shall promptly comply with all laws, ordinances, and ragulations, now or hareattar
in effact, ot ali govarnmentai suthorities applicable to the use or occupancy of the Property, including without limitation, the Amaericans
With Disabilittes Act. Grantor may contest in good faith any such law, crdinance, or regulstion and withhold compliance during any
proceeding, including appropriate appeals, so long #s Granter has notified Lender in writing prior to doing so end 80 long as, In Lendar’s
sole opinion, Lender'a interesta in the Property ars not jeopardized. Lendar may requira Grantor to poat adequate sacurity or & surety bond,
reasonably satigfactory to Lender, to protect Lender’s Interest.

Duty to Protect. Grantor agrees neither to abandon nor igave unattanded the Property. Grantor sheil do all other acts, in addition 10 thase
acts aet forth above in this section, which from tha character and use ot the Proparty are ressonabiy necessary 1o prolect and presarve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immediately due and payable all sums secured by this Marigage upon
vhe sale or tranater, without the Lender's prior written consent, of all or any part of the Real Property, ar any interast in the Real Proparty. A
sala ar tranafer” means the conveysnce of Real Proparty or eny right, title or interast thersin: whather legal, banaficial or equitable; whaibaor
voluntary or involuntary; whathar by outright sals, deed, instaliment sale contract, land contract, contract for deed, leasehold inlerast with o
term greater than three (3) years, lease-option contract, of by sale, assignmant, or transter of any bensticial intarest in or to any largd teust
holding title te the Real Property, or by any other method of conveyance of Aeal Property interest. If any Grantor is s corporation, partnarship or
limited liabllity company, transfer also includpa any change in ownarship of more than twenty-tive parcant (259%) of the voting slack, partrarship
interasts or limited liability compsny interests, aa the case may be, of Grantor. However, this option shall not be axprcigad by Leander il such
axarcise is prohibited by fedearsl Iaw or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Praperty are n part of this Morigage.

Payment. Grantor shall pay when due land in afl events prior 1o delinguency) all taxes, peyroll taxes, special taxes, assessmants. watar
gharges and sswar sarvice charges levied against or on account of the Proparty, and shall pay when due all ctaims for work dong on or for
sarvicag rendered or material furnished to the Property, Grantor shall maintain the Property tree of ell liens having priority owas or aqual to
the Intereat of Lender under this Mortgsge, except far the lian of taxas snd asgessments not due, and excapt as otharwise provided 1n tha
following paragraph.

Right To Contest. Grantor may withhold payment of any tax., assesament, or claim in connection with a good taith dispute ovar the
obligation to pay, so long a8 Lender’s interest in the Property i8 not jeopardized. |f a lien arises or is filed ss a result of nonpayment,
Grantor shall within fifteen {15} daye after the lien arises or, it 8 lien ia filed. within fitteen {15) days after Grantor has notice ot the filing.
secure the discharge of the lian, or if raquested by Lander, deposit with Lender cash or a sufficiant corporate surety bond or othar sacunty
satisfactory to Lender in an amount sutficient to discherge the lien plus any costs and attorneys’ faes of other chargas that could accrue As
a result of 8 foreclosure or sale under the lien. In any contest, Grantor shall detend itself! and Lender and ghall astisty sny adverse judgmant
before entorcamant mgsingt the Property. Grantar shall name Lender as an additional abligee under any surety bond furnished in the
contest proceedings.

Evidance of Payment. Grantor ehall upon demand furnish to Lender satisfactory evidence of payment of the taxes ar assegamsents snd shall
authoriza the appropriata governmaental official to detiver to Lender at any time a written staternant of the taxes and asragamenta againsi
theg Proparty.

Notice of Construction. Grantor ehall notify Lender at least fiftean (16) days before any work is commaenced, any services are furnished. of
any matesials are supplied to the Property, if any mechanic’s lien, matarisiman’s lisn, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon request of Lander turnish to Lender advance asaurances satinfactory to Lander that Gramar
can and wlll pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintsin policies of fire ingurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all Improvements on the AReal Froperty in an amount sutficiant t¢ avoud application
ot any coinsurance clavse, and with a standard mortgagee ciause in favor of Lender. Grantor ghall aiso procure and mamntmn
comprehansive general liability insurance in auch coverage amounts as Lender may request with Lender baing named as additional nsureds
in such tiability insurance palicies. Additionally, Grantor shall maintain such other insurance, including but not lmitad to hazard, business
interruption and boller insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably accaptable to Lender. Grantor ahall deliver to Lender certificates of coversge fram esach ingurer containing a stipuistion that
coverage wili not be cancelled or diminished without a minimum of ten (101 days” prior written natice ta Lendar and not cantaining any
disclaimer of the insurer’s Hability for failure to give such notice. Each insurance policy also shall include an andorsement providing that
coverage in favor of Lender wil not be impaired in any way by any act, omipsign or default of Grantgr or any other person. The Real
Property is Jocated in an area designated by the Director of the Fadera! Emergency Management Agency as 8 special flood hazard area
Grantor agreos to obtain and maintain Federal Flood Insurance for the full unpald principsl balance of tha loan. up to the Maximum pohcy
Hmits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the tarm of
the loan.

Application of Procesds. Grantor she!l promptly notity Lendar of any loss or damage to the Praoperty. Lendar may make proof of loss o
Grantor falls t0 do 8o within fiftesn {16} deys of the casualty. Whether or not Lender’'s sacurity is impaired. Lender may, at its slectian,
apply the proceeds to the reduction of the Indebtedness, payment of any lien aftecting the Property, or the restoration and rapair of 1he
Property. f Lender elects to apply the proceeds to restoration and repair, Grantos ahall rapair or raplace the damaged or deatroyed
Improvements in a manner sstisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburee Grentor from
the proceeds for the reasonable cost of repair or restoretion if Grantor is not in detfault hersunder. Any proceeds which have not bean
disbursed within 180 days stter their receipt and which Lender has not committed to the repair or restoration of the Property shall be used
tirst to pay sny amcunt owing to Lender under this Mortgagse. then to prepay accruad interest, and the remainder, | any, shall be appled to
the principel balance of the Indebtedness. It Lender holde any proceede atter paymant in full of the Indabtadneas, such procaads ahall b
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paid to Grantof.

Unexpired Insurance st Bale. Any unexpired inaurance shafl inure to the benefit of, and pass to, the purchaser of tha Fropeity covered by
this Mortgage at any trustes's sale or othar sale held undar the provisions of this Mortgage, or at any foreclosure sale ot such Proparty

Grantor's Report on Insurance. Upon request of Landar, however not more than once a year, Grantor ghall furnish to Lendsr a reparl on
gach existing policy of insurance showing: (a} the name of the insurer; (b) the risks insured: (¢} the amount of the policy. (d} the property
insured, the then current replacemant value of such property, and the manner of datermining that vaiue; and () the expration date of tho
policy. Grantor shal, upon request of Lender, have an independant appraiser satisfactory to Lendar datermina the cash valye raplacement
cost of thq Property.

EXPENDITURES BY LENDER. It Grantor feils to comply with any provision of thia Mortgage, or it any sction of procaeding 18 cammeancnd 1hat
would materially atfect Lender’'s interests in the Property, Lender on Grantor's behait may. but shall not be required to, 1ake any achan tha
Lender deems appropriata. Any smount that Lender axpands in so doing will baer intarast st the rate provided for in the Note from the date
incurred or paid by Lender to the date ot rapaymant by Grantor. All such expenses, at Lendens ppyian, will (a) be payable on demand, (b} ba
added to tha balance of the Nota and be spportioned among and be payable with any instaliment payments to bacome due duning either (11 1he
tarm of any apglicable insurance policy of {ii) the remaining term ot the Notse. or {c} be treated ss a batioon payment which will be due and
payable at the Note's maturity. This Mortgage also will sacure paymant of these amaunts. The rights provided for in this paragraph shall be in
additlon to any other rights Or any remediea to which Lender may be entitled on account ol the default. Any such ection by Lender ahall not be
construad as curing the default so as to bar Lender from any remedy that it otherwise would hava had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarahip of the Proparty are a part of this Martgaga.

Titls. Grantor warrants that: {g) Grantor holds good and markaetable title of record to the Property in tee simple, {ree and claar of all hens
and encumbrances other than those set torth in the Real Property description or in any title insurance policy. titla report. or tinal title opinion
lssued in tavor of, and accepted by, Lander in connaction with this Mortgage. and i{b) Grantor has tha full right, power, and authority 10
axacute and deliver thla Mortgage to Lender.

L !
Datensa of Title. Subjact to the exception in the paragraph above, Grantor warrants snd will {orever detend the titla ta tha Proparty agaimst
the lawful claims of all parsona. In the avent any action or procesading |5 commenced that questions Grantor’s title of tha intarest of Lender
undar this Mortgage, Grantor shall defand the action st Grantor's expense, Grantor may ba the nominal party in such procesding. but
Landar ehall be antitied to participste in the peoceeding and to be represented in the proceeding by counsal of Lender'a own choce, o
Grantor will deliver, or cause to be delivarsd. to Lender such instruments as Lender may raquest from time to tima to permit &uch
participation.

Compilance With Laws. Grantor warrants that the Property snd Grantor's use ol the Property complies with all exisling applicable laws,
ordinances, and regulationa of governmantal authorities.

CONDEMNATION. The toliowing provisions ralating to condemnation of the Property are s part of this Mortgage.

Application of Net Procesds. It all or any part of the Property 18 condemned by eminant domain proceadings or by any proceading of
purchase in lisu of condemnation, Lender may at its election faquire that all or any partion ot the net proceeds of the award be appted to
tha Indebtedness or the repair or restoration of the Property. The net proceedn of the award ehsll mean the award after payment of all
raasonable costs, axpenass, and attorneys’ tees incurred by Landar in connection with the condemnation.

Procesdings. | any proceeding in condsmnation is filad, Grentor shell premptly notify Lender in writing, and Grantor shall promptly take
such staps ag may be nacessary 1o datand the action and obimin the award. Grantor may be the nominal party in such proceading. bt
Lender ehall be entitled 1o participate in the proceading and 10 be repregented in the proceeding by counset of its own cholca, and Grantor
will deliver or causa to ba dalivered to Lender such instruments &8 may be requested by it from time to time 1o permit such participation.

\MPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions ralating 1o governmantsl 1axes,
fees and charges are & part of this Mortgage:

Current Taxss, Feas and Charges. Upon request by Lender, Grantor shall execuls such documents in addition to this Mortgsge and take
whatever other action is requested by Lender to perfect and continue Lender’'s iien on the Real Property. Grantor shall reimburea Lander 1ar
all taxes, as described below, together with all expanies incurred in recording, perfecting or continuing this Mortgage, including withou!
limitation stl taxes, fees, documentary stamps. and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this saction apphes: {a) & specific 1ax upon thie typa of Martgage or upon all or any
part of tha indebtedness secured by thia Mortgege: (b} 8 specific tax on Grantor which Grantor i authorized or reguired to deduct from
payments on the indebtadness sacurad by this type of Martgage. (c] a t8x ON this type of Mortgage chargeabls apainst the Landar or tha
holder ot the Note: mnd- {d] a specific tax on all or any portion of the indebtedness or on paymenta of principal and interast made by
Grantor.

Gubsegquent Taxes. If any 1ax 10 which this section applias /s enactad subsaquent 1o tha date of this Mortgage, this svent shall have the
same atfect as an Event of Defsult (as defined below!}, and Lendar may exercise any or all of ita available ramedies for an Event of Daleult
as provided bajow unlass Grantor either {a) pays the tax before it becomes delinquent, ar (b] contesta the tax a8 provided above (h the
Taxes and Liens aection and deposits with Lender cash or a sufficient corporate surety bond or athar sacurity satisfactory to Lendsr.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacurity agreamant are a part ot
this Mortgage.

Security Agreemant. Thie instrument shall constitute a security agreemant to the extant any of the Proparty constitutes fixtures or olhet
parsonat property, and Lender ahall have all of the rights of s secured party under tha Uniform Commaercial Code as smendad trom time 10
tima.

Security Interest. lUpon request by Lender, Grantor ghall execute financing statements and teke whatavar othar action is requestad by
Lender to partact and continue Lander's security interest in the Rents and Personal Property. In addition to recording this Mortgsga in 1he
resl proparty records, Lender may. st any time and without turther authorization from Grantor, tile sxecuted countarparts, copws of
reproductions of this Morigage ss & tinancing etatement. Grantor shaell raimburse Lender for all expenses incurred in pertecting or
continuing this sacurity Interest. Upon default, Grantor shsll agssembla the Parsonal Property In a mannar pnd At & place ressonably
canvenient to Grantor and Lender and make it available to Lender within three (3} days atter recaipt of writtan damand from Lender.

Addresses. Tha mailing addresses of Grantor (debtor) and Lender {secured partyl. from which information concerning tha security interest
granted by this Mortgage may he cbtained {each as required by the Unitorm Commaercial Codel, are as stated on the first pape of 1his
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further sssurances and attorney-in-fact are s part of this
Mortgage.

Eurthar Assursnces. At any tima, and trom time to time, upon requast of Lender, Grantor will make, execute and deliver, or wlll cause to
ke mads, exscuted or dalivered, to Lander or to Lender's designes, and when requested by Lender, ceuse to be filed, recorded. relitad. or
reracorded, as the case may bs, at such times and in such offices and places as Lender may deem appropfiste, any and all such mortgages.
deads of truat, security deeds, sscurity agreemants, financing statemants, continuation statements, instruments ol lurthar sssurancs,
cartificatas, and other documents as may, in the gole opinion of Lender, e necassary Or desgirable in order to effectuate, complata, pariect.
continue, or presarve (al the obligations of Grantor under the Note, this Martgage, and the Related Documents, and (D) the hans and
gecurity interests created by this Morigage as tirst and prior llems on the Proparty, whather now owned or hereafter acquirad by Grantor.
Unless prohibited by law or sgreed to tha contrary by Lender in writing. Grantor shall reimburea Lander for all costs and axpenses incurfed
in connection with the matters referrad to in this paragraph.

Attorney-in-Fact. 1f Grantor fsils 10 do any of the things reterred to in the preceding paragraph, Lander may do so for and in the name of
Grantor and at Grantor’s expense. For such purposas, Grantor hereby irravocably appoints Lender as Grantor's attarnay-in-fact for the
purpose of making, executing, delivaring, filing. recording, and dolng all other things as may be necessary Of dagirabla, in Lendar's acis
opinion, to accomplish the mattars referred to in the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays ali the indebtadness, including without fimitation all edvances gacured by this Mortgage. when dus, and
otherwise parforma all the chligations imposad upon Grantor under this Morigage. Lender shall execute and daliver to Grantor a suitabhe
satisfaction of this Mortgage and suiteble statements af tarmination of any financing statement on file evidencing Lander's sacurily intergst n
the Rents and the Personal Property. Grantor will pay, it permitted by applicable law. any raasonable termination fee 8s detarminad by Lendar
from time 10 time.

DEFAULT. Each of the following, at the optlon ot Lander, shall constitute an event of delault ("Event of Detault™) undar this Mortgsge:
Default on Indebtedness. Failure ot Grantor to make any payment whan due on the Indebtednass.
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Dafautt on Othar Payments. Feillure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, of :
any other payment necessary to prevent filing of or 10 affect discharge of any lian.

Compliance Defsult. Failure of Grantor to comply with any other tarm, obligation, covenant or condition contained in this Mortgage. tha
Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor detault under any losn, aextension of credit, sacurity agreemant, purchase or sales
agreement, or any other agreement, in tavor of any othar creditor or parson that may matenalty aftact any of Grantor's propefty of
Grantor's ability to repay the Note or Grantor’'s ability to perform Grantor'a cobligations under this Mortgage or any of the Helatod
Documents.

Falsa Statements. Any warranty, representation or statement made of furnished to Lender by or on bahaslt ot Grantor undar thia Mortgagie.
the Note or the Related Documaents is 1alse or misieading in any material respact, aither now or at the tima made or furnished.

Dafectiva Collateralization. This Mortgage or sny of the Related Documents cessas 1o be in tull force and ettect (including faiura of any
collateral documants to creste a valid and pertacted security interest or lien} at any time arkd Yor*ahy*reason.

Daath or Insolvency. The death of Grantor or the dissolution or termination of Grantor'e existence as s going business, the insolvency of
Grantor, the appointmant of » receiver for eny part of Grantor's property. any assignment for tha banetit ol creditors, sny typa ol craditar
workout. of the commancement of sny proceeding under any bankruptcy of ingolvency laws by or againat Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreciosure or forfeiture proceadings, whether by judicial procoeding, gell help.
reposaension or any other method, by any creditor of Grantor or by any governmental agency against any of the Proparty. However, thi
aubsection shall not apply in the event of a good faith dispute by Grantor as 10 the validity or reasonablenass of the cleim which is the basis
of the foraclosure or forefeiture proceeding, provided that Grantor gives Lander written notice of sych claim ang furnighas rasarves of A
suraty bond for the claim satiafactory to Lendet.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement batween Grantor and Lender that s not
ramadied within any grace period provided therein, including without limitation any agreement cONCBrNINgG any indebtadnass or other
obligation ot Grantor to Lender, whether existing now or {ater.

Events AMfecting Guarantor. Any of the preceding events 0OCCurs with respact to any Guarantor of any ol ihe Indebtedness or any
Gusrantor dies or bacarnes incompetent, or revokes or disputes the validity ot, or liability undar, any Guseranty ot the Indebtadness.

Adverss Changs. A material adverse change oCTUrs in Grantor‘s financisl condition, or Landar believes the prospact ol peymant or
parformance of the Indebtedness is impaired.

Insecurity. Lender in good faith deems iteslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereatter, Lender, at its ophon, MBy
exercise any ane or more of the tollowlng rights and ramedies. in addition to any other rights or ramadies provided by law:

Accelerate indsbtedness. Lender shall have the right at its option without notice to Grantor 10 deciara the antire (ndabtedness mmadiately
dus and payable, including any prepsyment penalty which Grantor would be raquired to pay.

UCC Aemedies. With respect to all or any part of tha Personal Property. Lendar shall have all the rights and remadias ol a8 securad pany
under the Unitorm Commaercisl Code.

Collect Renta. Lendar shall have the right, without notice to Grantor, te take possession of the Proparty and collect tha Rents, including
amounts past due and unpsaid, end apply the net proceeds, over and above Lender's coats, against the Indebtedness. In furtherpnce of thiy
right, Lendar may raquira any tenant of othar usar of the Property to maka payments of rént or usa teas directly to Lendar. If 1tha Rents are
collectad by Lander, then Grantor irrevocably designates Lendar as Grantor's attornay-in-fact to endorse instruments received m paymani
tharsof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants ar other users 10 Landor in
regponse to Lender’'s demand shall satinty the obligations tor which the paymeants are made. whether ar not any propar grounds lor the
demand existed. Lendsr may exercise its rights under thig subparagraph eithar in paraon, by agent, or through a receiver.

Appoint Recaiver. Lender shail have the right to have a receiver appointed to take possession of all or any part of the Proparty, with 1ba
powar to protect and preserve the Property, 1o operats the Property preceding foreclosure or sale, and to collact the Rents from the
Proparty and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. Tha receiver may sarve withoul
bond it permitted by law. Lender’s right to the sppointment ot a receiver shall exist whether or not the apparent valua of tho Proparty
axceads the Indebtedness by a substantial ameunt. Employment by Lendar shall nat disquality a person rom serving A 5 recaiver,

Judicial Foreclosura, Luniiar may obtain a judicial decree toreclosing Grantor’s intarast in all ar any part of the Proparty.

onjudicial Ssle, Lendar shall be authorized to take posssssion of the Property and, with or without teking such possession, aler gonng
notice of the time, place and terme ot nale, together with a description of the Property to be scld, by publication once a waak tor thrae {3)
succeasive woeks in some newspaper published in the county of counties In which the Real Praoperty to be scld is located, to salt the
Property or auch part or parts thereof as Lender may fram time to time elect to asll) in tront of tha front ar main door of the courthouan of
the county in which the Property to be acld, or a substantial and material part thareof, iz located, at public outcry, 1o the higheaat bidder for
cash. |f thers ia Real Proparty 10 be sold under this Mortgage in more than one county, publication shall be made in all countias where the
Real Property to be sold is locatad. |t no newepaper is published in any county in which any Resl Property 10 De soid is located, the notice
shall be published Jn a newspaper publiahed in an adjoining county for thrae (3} successive weaeeks, The sale shall be hald batwesn tha
hours of 11:00 a.m. and 4:00 p.m. on the dey designatad for the exercise of the power of sale under this Mortgage. Lender may bid a1
any ssle had under the terma cf thia Mortgage and may purchase the Property if the highest bidder therafore. Gramor heraby warves any
and sif rights to have the Property marshalled. in exercising ta rights and remedies, Lender ahall be free 1o sall ali or any part of tha
Proparty togather or separatsly, in ane sale or by separaie salea,

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deticiency remaimning in tha Indabladness dun
to Lender atter application of sll amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. |t Grantor remains in pousassion of the Property after the Property is sold as proviged above or Lender otherwise
bacomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tanant at sufferance ol Lender or the
purchamer of the Proparty and shall, at Lander’'s option, eithar {a} pay a reasonable rantal for the use af the Property, or {b] vacais tha
Property immediataly upon the demand of Lender.

Othar Remadies. Lendar shall have all other rights and remedies pravided in thig Maortgage or the Note or available at law or in agquity.

Sale of the Property. To the sxtent permitted by applicable law, Grantor hereby walives any and all night to hava the proparty marshsliogd.
In axercising its rights and remadies, iendar ghall be frae to sall all or any part of the Property together or geparately, in ana sale or by
separate salen. Lender shall be entitled to bid at any public sale on ail ar any portion of tha Property.

Notice of Sals. Lender shail give Grantor reasonable notice of the time and place of any public sale of the Personei Property of of tha time
atter which any privata asle or other intended disposition ot the Peraonal Property is to be mads. Reascnable notice shall mesn notice
given at laast ten {10) days before the time of the aale or dispoaltion.

Walver; Elsction of Remadies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute s wawvaer ol or
prejudice the party’'s rights otherwiae to demand strict compliance with that provigion or any ather provision. Elaction by Lender {0 pursue
any ramaedy shall not exclude pursuit of any other ramedy, and an election to make expanditures os take action 10 perfarm an abligatian of
Grontor under this Mortgage aftar failure of Grantor to perform shel not aftect Lender's right to declare s defsuit sand exercise ita remedios
under this Morigags.

Attorneys’ Fess: Expenses. If Lender institutes sny suit or acticn to enforce any of the terms of this Mortgage. Lender shall be antitled to
recover such sum as the court may adjudge reasonable as attorneys’ feas at trial and on eny appeal. Whethar or not any court acton Is
Involved, all reasconable sxpenses Incurred by Lender that in Lender's opinion are necessary at any tima for the protechion ol its intarast of
the sniorcement of ite righta shall bacome a part of the Indabtedness paysbie on demand and shell bear interest trom the data of
expenditure until repaid at the rete provided for in the Note. Expenses covered by this parsgraph includa, without limitation, howavar
subject to any limits under applicable law. Lender’s attorneys’ less snd Lendar's legal expenses whathar or not thare 15 & Iawsust, ingluding
attorneye’ fees for bankruptcy procesdings (including efforts to modify or vacata any automatic atay or inunctiont, sppeals amd any
anticipated post-judgment collection services, the cost ot ssarching records, obtaining title reports lincluding foreciosure feports).
surveyors’ repoarts, and sppraisal fees, and title insurence, to the extent permitted by applicable law. Grantor slso will pay any courl Coste,
in addition to sl othar sums provided by faw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notlce under this Martgage, inciuding without limitation any notice ot defaull and any
notice of sale to Grantor, shall be in writing, may be sent by teletacsimila, ard ghall be ettectiva when actuslly delivared, or whon depositad
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with a nationally racognized overnight courier, of, if msiled, shall be deamed effective whan deposited in the United States mail first class,
certified or registered masil, postege prapaid, diracted to the addresses shown near the baginning of thia Mortgags. Any party may chenge ita
andress for noticas under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notica 18 to
change the party's address, All copies of noticas ot tareclosure from the holder of any lien which has priotity over this Mortigage shall be sent
to Lender’'s addrass, as shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Landar informed st all imes of
Grantar's currant addrass.

MISCELLANEOUS PROVISIONS. The following miscellaneocus provisions are a part of thia Mortgage:

Amandmants. This Mortgage, togather with any Related Documents, constitutes the entire underatanding and sgresmant of tha parfias as
o the matidrs set forth in this Mortgags. No sitaration of or smendment to this Mortgage shall be stfective unless given i writing and
signed by the party ar parties sought to be charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purpoaos othar than Grantor's reaidence, Grantor shall furnish to Landar. upan requesl. a
certitiad statement of net operating income received from the Property during Grantor’ s, peavioys, liscal yesr in such form and datail s
Lender shall require. "Nst operating incame”™ shall mean all cash receipts from the Property less all cash expendituras made In conrMchaon
with tha oparatlon of the Proparty.

Applicable Law. This Mortgage has been delvered to Lender and acceptad by Lender in the State of Alsbams. Subject to the provisions
on arbitration. this Mortgags shallt be governad by and construed In sccordance with the laws of the State of Alsbama.

Arbitration. Lender ark! Grantor agres that sl disputes, claima and controversies batween tham, whether individual. joint. or class In
naturs, srising from this Mortgage or otharwise, Inchuding without Bmitation contract and tort disputes, shal be bitrated pursuant t0 the
Aules of the American Arbitration Assoclation, upon request of sither perty. No act 1o taka or dispose of any Colinteral shall constituie a
waiver of this arbitration sgresment or be prohibited by this arbitration agreement., Thia includes, without limitation, obisining tnyuncive
raliet or a temporery restraining order; Invoking a power of sale under any desd of trust or mortgage; obtaining a writ of attachment or
impogiticn of a receiver; of axercising any rights ralating to personal proparty, including taking or disposing of auch prapsrty with or without
judicisl process pursuant to Article 9 of the Unitorm Commercisl Coda. Any diaputes, claims, or controversies mnuming‘tha lawiulnean or
reasonablaness of any act, or exarcise of any right, concerning any Collateral, including any claim to rescind, reform, or otherwiss modily
any agreement ralsting to the Collatersl, shall alao ba srbitratad, provided howsever that no arbitrator shall have the right or the pawat 10
anjoin or restrain sny act of any perty. Judgment upon sny award rendered by any arbitrator may ba entered in sny court hawving
jurisdiction. Nothing in thia Mortgage shail praciude any party from seeking squitabie reliat frorm a court of competant jurisdiction. The
atatute of limitstions, astoppel, waiver, lachas, and simllar doctrines which would otherwise be applicabie In an action brought Dy & party
ghall be applicable in any arbitration procesding, and the commencemant of an arbitcation proceeding shall be desmed tha commancament
of an action tor these purposss. The Fadarsl Arbitration Act shall apply to the canstruction, interpretation, snd antorcamant of thia
arbitration provision.

Caption Haadings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be uasd 1o interpret or deline the
provisions ot this Mortgege.

Marger. Thare shall be no merger of the interest or estate crested by this Mortgage with sny other intarest or estata i tha Proparty al sny
time held by or for the benefit of Lender in sny capacity, without the written consent of Lender.

Seversbiity. It a court of competant jurisdiction finds any provision of this Mortgage 10 be invalid or unenforcesbls as to any person of
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstancas. |f fessibla.
any such otfending provision shall be deemed to be moditied 10 be within ths limits of enforceability or validity; however, it the oHending
provision cannot be so moedified, It shall be strickan and all ather provisions of this Mortgage in all athar respects shali ramam valid snd
enforcaable.

Successors snd Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s intareat, this Martgage shall be binding
upcn and Inure to the benafit ot the partias, thair succesacrs and assigns. |f ownarship of the Property bacomes vested in & parson othar
than Grantor, Lender, without notice to Grantor, may dsat with Grantor's successors with raferance to this Mortgags and the indabtadnass
by way of forbsaranca or extension without relogsing Grantor trom the obligations of this Mortgage or liability undar the tndabtedress

Time Is of the Essence. Time is of the essance in the perfermance of this Mortgaga.

Walver of Homastesd Exemption. Grentor hereby relenses and waivas sl rights and banefits of the homasiead exempticn taws of tha Stale
ot Alabama as to all Indebtadness securad by this Mortgsge.

Waivers and Consents. Lender shall not be deamned to have waived sny rights under this Mortgage lor under the Related Documenis}
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any right shall operate au a
walver of such right or amy other right. A waiver by any party of a provisicn of this Mortgags shall not conatitute a waiver af or prajudica
the party’s right otharwise to demand strict compliance with that provision or any other prowision. No prior waiver by Lender, nor any
cpurse of dealing batwsan Lander and Grantor, shall constitute a walver of any of Lender’'s rights or any of Grantoer's obligations as to any
tuture transactions. Whanever consent by Lender is raquirsd in this Mortpsga, the grenting of such coneent by Lendar in any instanca shatl
nat constitute continulng consent to aubssguant inatances where auch consent ig raquirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortgage prepared by: X )

Name of Bigner: Lauise Holland
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STATEOF _ Alghama R

COUNTY OF Shelby i}

I, the undersigned authority, a Notary Public in and for eaid county in Bald stata, heraby certlty that Wayne Davis, whose nams i signed to tha
foregoing instrumant, and who 8 known 10 ma, acknowledged bafore me on this day that, bqinq infgrrg_nd of the contents of asid Morngage. ba
or sha axecuted the same voluntarity on the dey the sams bears date,

Glven under my hand and officlal asal thia 218t

day of _Mar | .19 97

-

.

MY COMMISSION EXPIRES DECEMBER 23 1958
My commission axpiras

NOTE TO PROBATE JUDGE

This Mortgage secures opsn-end or revolving indsitedness with residential real property or imterests; therafore, under ﬂ:clion &0-22-2{1 b,
Code of Alabama 19875, as amended, the mortgape filing privilege tax on this Morgege should not exceed $.15 for sach 57100 [« fraction
thareof) of the credit limit of ¢ _ provided for harein, which is the maximum principal indebtednass to be seciured by this
Mortgage at any ona tims,
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