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MORTGAGE
THIS MORTGAGE ("Security Instrument) s gvenon Apri1 2, 1897 . The mortgagor is
PHILIP CRAME and CHERYL CRANE, Husband and Wife
{"Borrower™).
This Securtty instrument lagivento MORTGAGEAMERICA, INC.
which Is organized and axisting under the laws of DELAVARE _and whose address Is
P O BOX 43500, BIRMINGHAM, AL 35243-0500 * ("Lender”).

Borrower owes Lender the pﬂncﬁﬂ:umd ons Hundred Eighty One Thousand Eight Hundred Dollars and no/l100
Doliars (U.S.$ 181,800.00 L_Thladebtla
wﬂanoedbyWanﬁadﬁedﬂwmdﬂaaamESmﬂwmmer.wmm monthly
paymants,wlththahﬂdebt.ﬂnotpaldoadlor.duaaMp:EHam May 1, 2004 . This Security
Instrument secures to Lender: (a) the repa ofthe d
axtensions and modifications of the Note; )mmmdﬂmmmmmmm?
tupmtactmesowﬂlyofthhsacumylnstmmm;and (c)mmﬂmdw:mww
under this Security instrument and the Note. For this purpose, Borrower does hereby moiigage, grant and convey to
LendarandLanderuuccasmandaulqna.vdmpowarofaaia.mfdlmcm described property located in
SHELBY .

LOY 30, ACCORDING TO THE 1ST AMENDED PLAT OF FINAL RECORD PLAT OF GREYSTONE
FARMS, ENGLISH TURN SECTOR, PHASE 1, AS RECORDED IN MAP BOOK 19 PAGE 142 1IN
SROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,
ALABAMNA.

which has the address of 5131 ENGLISH TURN , BIRNINGHAN ,
35242 L [Street] [City)
Alabama WEKXEX f¥ c}y) (Property Address™);
{2ip Code]
TOHAVEANDTOHOLDtlispropertyuntnLandnrandLandaruumam”slgm,form.toowwrm;l
thewmmmmmwmtm _and all easements, appurtenances, and fbaures now or
her aruparlufmopropenykﬂroplacamentnandadd shall also be covered by this Security instrument. A of

the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the eetate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property is unencumbered, axcept for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property agalnst all clalms and demands, subject to any
sncumbrances of record.
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.« THIS SECURITY INSTRUMENT combines uniform covenants for national use and noh-uniform covenants with
limited variations by jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree aa follows:

1. Payment of Principal and Iinterest; Prepa and Late Charges. Bommower shall promptly dpay when due
the principal of and interest on the debt evid by the Note and any prepayment and late charges ue under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver Lender, Borrower shall pay

to Lender on the day monthly payments are ue under the Note, until the Note Is peald In ful, a sum ("Funds®) for: (a
yearly taxes ahd assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearty
isasahold payments or ground rents on the Property, If any, (c)yeaﬂyhaznrdnrpmpurylrmnnmwunmm; ()
Eeaﬂy flood insurance premiums, K m ﬁyeaﬂ mortgage Insurance premiums, if any, and (f) any sums payabie by

orrower to Lender, In accordance t pmvzlmoofparagmpha. inlhudgwmnl mortgage insurance
premiums. These itoms are called "Escrow tems.” Lender may, at any time, collect ahd Rokd Funds in an amount not to
axcoed the maximism amount a lender for a federally related mortgage loan may ret']uvlra for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. 82601 et
seq. ("RESPA"), unless another law that applles to the Funds sets a lesssr amount. If 80, Lender may, at any time, collect
and hotd Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

applicable law.

The Funds shall be held in an Institution whose deposlts are insured by a federal agency, instrumentality, or entlty
[Includi? Lender, f Lender I8 such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funda to
pay the Escrow itams. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise, Uniess an agreement Is made or applicable law requires interest to be paki, Lender shall not be
required to pay Borrower any interest o samings on the Funcs. Borrower ang Lender may agree in writing, however,
that imerest sha!l be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as additional security for all sums sacurad by this Security instrument.

If the Funds held by Lender axceed the amounts permitted 10 be held icable law, Lenclar shall account to
Borrower for the excess Funds in accordance with the requirements of law. If the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ftems when due, er may 80 notify Borrower In writing,
and. In such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paymernis, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under parag 21, Lender shall acgulre or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Securlty Instrument.

3. Apptication of Payments. Unless applicable law proavides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoumnts payablg
under paragraph 2; third, to Interest due; fourth, to ptincipal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, chargee, fines and Impositions attributable to the
Property which may attain over this Securlty Instrument, and leasehold payments or ground rents,  any.
Borrowsr shall pay these obligations in the manner provided In paragraph 2, or if not paid In that manner, Bormower shall
pay them on tima directly 10 the person owed payment. Borrower shall promptlr furnish to Lender all natices of
amourts to be paid under this paragraph. if Borrower makes these payments dlrectly, Borrower shall promptly fumish to
Lendgr recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has over this Security Instrument uniess Borrower: {a)
agrees In writing to the payment of the obligation secured by the lion in a manner accepiable to Lender; (b) contests in
good falth the lien by, or defends againsat anforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrumen. If Lender determines that any part of the P is subject to
a lien which may attain priority over this Security instrumern, Lender may give Borrower a notice id ng the llan.
Barrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now exdsting of hereafier erected on the
Property Insured againgt loss by fire, hazards inciuded within the term "extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for Eah:crerinda that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to

er's approval which shall not be unreasonably withheid. |f Borrower fails 10 maltaln described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights In the Property In a with
paragraph 7.
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All Insurance policles and renewais shall mmammwmmmnmﬂwm.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall prompt notice to the
insurance carrier and Lender. Lender may make proof of loes if not made promptly by :

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applled to restoration or r
of the Pr damaged.charmmbnmmpalrhammmmwmmmw:w!yhnmw. the

If Borrower abandons the P nmdmmanwmmmdawammm the insurance carier
has offered to settle a claim, t Hmycdlomtmmﬂnmprooeedl.wﬂqrmﬂlmﬂuprmummﬁ
or reatore the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd
will begin when the notice is given.

Undess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not exdend of
postpone the due date of the rnontl'-lygaymenta referred to in mmqm 2 or change the amount of the
payments. If under paragraph 21 the Propeny Is acquired by Lender, s right to any Insurance policles and
proceeds resutting from damage to the P prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior 10 the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Laassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence shay days
after the exacution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at ieast one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumsiances axist which are beyond Borrower's controi.
Borrower shall not destroy, damage or Impalr the Property, allow the P to deterlorate, or commit waste on the
Property. Borrower shail be In default If any forfelture action or proceeding, eivil or criminal, is begun that In
Lender's good fatth jJudgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Securlty Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that. In Lendar's good falth
determination, preciudes forfelture of the Borrower’s interest in the Property or other materlal impairment of the lien
created by this Securlty Instrument or Lender's security interest. Borrower shail also be in default if Borrower, during the

representations conceming Bomrower's MW of the Property as a principal residence. if this Security Instrument is
on a lsasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeny,
the leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendler’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forteiture or to enforce laws or
regmftlnns}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabile attormeys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower securad by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesting payment.

3. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or coases to be In effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage Insurance previously In pifect, at a cost
substantially squivalent to the cost to Borrower of the morigage insurance previously in effect, from an atternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaliable,
Borrower shail pay to Lender each month a sum equal to one-twelith of t Gg:ldy mortgage Insurance premium being
paidbyBonmrwhantmmauramwmgolapcednrmsodtnbeh . Lender will accept, use and retain these
pé as a loss reserve in lleu of mortgage Insurance. LOss reserve paymernts may no longer be required, at the
option of Lander, if mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender u?aln becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a ioas reserve, untll the requirement for mortgage insurance ends

in accordance any written agresment between Borrower and Lender of applicable law.
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¢. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lander shail |
glve Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the Inspection.

10. Condsmnation. The proceeds of any award or clalm for damages, direct or consequential, In connaction with
any condemnation or other taking of any pan of the Property, or for conveyance In lieu of condamnation, are hereby
assignad and shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whather or not then duse, with any excess paid to Borrower. In the event of a partial of the Property In
which the faif'market value of the Property immediately betore the taking ls equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unleas Borrower and Lender otherwiae agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately the taking, divided by (b} the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agrau in writing of
unless applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender to Bomrower that the condemnor offers to
make an award or settie & claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized 1o collect and apply the proceeds, at lts option, elther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not exdend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymeants.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sacured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the llabiity of the original Borrower or Bormower's successors in
Interast. Lender shall not be required to commence proceedings agalnst any successor i Interest or rafuse to extend
time for payment or otherwise modify amortization of the sums sacured by Is Security Instrument by reason of any
demand made by the original Borrower or Borrowar's successors In Intarest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preclude thg exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements of
this Securlty Instrument shali bind and beneftt the successors and assigns of Lender and Borrower, subject to the
provisions of garagraph 17. Borrower's covenants and agreements shall be jolnt and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) Is co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower’s interest In the Praperty under the tarms of this Security Instrument; (b) is
not personalty obligated to pay the sums secured by this Sacurity Instrument; and (c} agrees that Lender and any other
Borrower may agree to axtand, modMy, forbear or make any accommodations with regard to tha terms of this Securlty
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest of other loan charges collected or to be collected in
connaction with the loan exceed the permitted limits, then: E} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collacted from Borrower which
exceaded permitted limits will be refuided to Borrower. Lender may choocse 10 make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
malling & by first class mall unless applicable law requiras use of another method. The notice shall be directed to the
Prcﬁ)eny Address or any other address Borrower designates by notice to Lender. An notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law: Severability. This Securlty Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note corflicts with applicabie law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be given sffect without the conflicting provision. To this end the provisions of this Securlty Instrument and
the Note are declared to be severable.
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18. Borrower's Copy. Borrower shail baglvonmoorﬂonneﬂcopyolmmamddﬂﬂssmwmm

17. Transter of the P or & Beneficial Imerest In Borrower, If all or any part of the or any interest
in it Is sold or transferrad (or if & hmlnamhsddmmmgwam not & natural
pamm)mdthMLandafapﬂormﬂthan.atmoptbn.requielrnnmdlutapaynmmhﬂdulm
aanuradbythluSacumylnstmnwnt.Hm.mhopthnﬂnllnabemmadbyLHﬂar!thhy
federal law as of the date of this Securlty Instrument.

if Lander exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
afnotlmthqnmdaysfromthodatathonotbo delivered or malied within which Borrower must pay all sums secured
bythlaSacuﬂtylnatmnMHBonovmrfaIatnpaytrmwm to the ration of this period, Lenda+r may rvoke
any remedies permitted by this Sacurity instrument without notice ot on Borrower.

18. Bosrower’s Rigit to Reinstate. If Borrower meets certain conditions, Borrower shall have the rigiht to have
enforcement of this Security Instrument discontinued at any time prior to the earfidr Of'\a) S days (or mm
as applicable law may speclfy for reinstatement) before sale of the P pursuant to any powsr of sale In
this Security Instrument; or (b) entry of a Judgment entorcing this Security instrument. Those conditions are that
Borrower: (8) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses Incurred
in erforcing this Security Instrument, Including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowser's obligation to pay the sums sacured by this Security Instrument shall continue unchangaed. Upon
reinstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eftective as if
no acceleration had occcurred. Howsver, this right to reinstate shall not apply In the case of acceleration undgr
paragraph 17.

1!.3:Iiolﬂoto;0hnnalofmn3ﬂmr.ThaNutanrapanialintarwlnthaNuta(! with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the " Servicer') that collects monthly payrments due under the Note and this Security Inatrument. There
also may be one or more changes of the Loan Sarvicer unrelated to a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable iaw.
The natice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, d , storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized to be
appropriate to normai residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of h Borrower has actual knowledge. If Borrower lsams, or s notifled by any govemmental o
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propesty is
neceasary, Borrower shall promptly take all necessary ramedial actions in accordance with Environmental Law.

substances by Ervironmental Law and tha following substances: gasoline, kerosena, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatite solvents, materials containing asbestos or formaldehyde
and radioactive materials. As usad in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali glve notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement In this Sscurity instrument (but not prior to acceleration under paragraph
17 unieas applicable law provides otherwise). The notice shall » : (a) the detault; (b} the action required to
cure the detault; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that taliure to cure the default on or before the date spacified in the notice may
result in acceleration of the sums secured by this Sscurity Instrument and sale of the Property. The notice shall
turther Inform Borrower of the right to reinstate after acceleration and the right to bring a court action 10 assert
the non-existence of a defautt or any other defense of Borrower to acceleration and sale. If the detault is not
cured on of befors the date specified In the notice, Lender at its option may require immadiate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicabie law. Lender shali be entitied 1o collect ali sxpenses incurred In pursuing
t:n rlﬂmdodlu provided in this paragraph 21, including, but not limited 10, reasonable attomeys' fees and costs of
title svidsnce.
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If Lender invokes the of sale, Lender shall give a copy of a notice to Borrower In the mannes provided

in paragraph 14. Lender H publish the notice of sa once a weesk for thres consacutive weeks In & Newspaper
published in SHELB Y County, Alabama, and thereupon shail sell the to

the highest bidder at public suction at the front door of the Gounty Courthouse of this County. Lender sha
deliver to the purchaser Lender's deed conveying the Property. Lender or its designes may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be appi
foliowing order: (a) to all axpsnses of the sale, including, but not limited 1o, reasonable attomeys’ fess;
sums secured by is Security Instrument; and (¢} any axcess to the person or parsons lsgally entitied to

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Walvers. Botrower walves all rights of homestead exemption In the Property and relinquishes all rights of
curtesy and dower In the Propany. N

24, Riders to this instrument. If one or more riders are axecuted by Borrower and recorded togethes
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplament the covenants and agreements of this Security instrument as i the rider(s) were a part of this
Sacurity Instrument. [Check applicable box{es)]

Ad|ustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider [(IManned Unit Developmaent Rider 1 Bweekly Payment Rider
KJBalloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]

LY
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with It.

- . ﬂ%}m ﬂ" o

PHILIP

. (\rif{() j( 7.8

CHERYL ‘-é RANE aeu)
, (Geal) (Seal)
— e e |Space Below This Line For Asknowledgment]
STATE OF ALABAMA, JEFFERSON County ss:
Onthls 2nd day of April 1997 the undersigned . & Notary Public In
and tor sakd county and In said state, hereby cenifythat PHILIP CRANE and CHERYL CRANE
whose name(s) are signed to the foregoing conveyance, and who eare known to me, acknowledged
before me that, being Informed of the contents of the conveyance, they executad the same voluntarily and as
their act on the day the same bears date.
Given under my hand and seal of officethis ~ “™d  day of April, 1997 = .
. s/ L |
j’ M/{"évj f’ﬁ/ 0 o
My Commission explres: Notary Public
5/25/97 Walter Fletcher
This Instrument was prepared by
2121 HIGHLAND AVENUE
BIRMINGHAMK, AL 35205
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THIS PLANNED UNIT DEVELOPMENT RIDER s madethis 2nd dayol April, 18897 , and
Incorporated into and shall be deemex] to amend and su ﬂanmnwuortuago,noodnrmwtmmw he
*Security Instrument”) of the umnda:aigNon the he "Borrower™) to secire Borrower's to

RTEAAEANECRICA, NC
(the "Lander”) of the same date and covering the Property described In tha Securlty ingtrumant and at:
| 5131 ENGLISH TURN,BIRNINGHAN,AL MEHKK 35242¢5(/
[Property Address) (e
The Property Includas, bitt la niit limited {0, & parcel of land Im with a dwsaliing, together with other .

and cermaln common areas and facliities, as described In Declarations, covenants & restrictlong] recorded
as Inst. #1995-16401, 1st Amendment recorded as Inst. #1995+«1432 & 2nd Amendment .
recorded as Inst. #1996-21440 in Probate Office of Shelby County, Alabama.

(the "Daclaretion”). The Proparty is a part of a planned undt development known as

Greystone Farms
[Name of Planned Lnil Development]

{the "PUD"). The Property ajso includes Borrower's Interest in the homeownars assoclation or equivalent antity ¢
or managing the common areas and fackities of the PUD (the "Cwners Assoclation”) and the uses, banefita and -
proceeds of Borrower's interoet. -

PUD COVENANTS. In addition ta the covenants and agreaments madas in the Securlty Instrument, Borrowa
and Lander further covenant and agree as follows: .

A, PUD Obligations. Borrower shall perform all of Borrowst's obligations under the PUD's Constituent
Documants. The "Constihuant Documants® are the: (1) Declanation; (i) articles of incorporation, trust Ingtrumaent orany
aquivalont document whioh creates the Owners Association; and (W) any by-awa or cther tules or reguiations of .
Qwnorg Assoolation. Borrowsr ehall prompily pay, when due, all duss and asseasments imposad pursuant to the
Consgtituent Docurnents. -

H. Hazard Insuwrende. So long es the Owners Association maintains, with a generally accepted Insurance :
carrier, & ‘raster” or “bianket” policy Insitring the Property which Is satisfactary to Londer and which provides Insyrance
coverage in the amounts, for the perloda, and against tha hazards Lender requires, including fire and hazards InclEdod -

ysarly premium installments for hizard ingurance on the Propetty, and
(i} Borrowsr's obligation under Uniform Covenant 5 to maintain hazard insurnoe coverege on the Pr
desmad satisfiad to the extent that the raquired coverags 1s provided by the Owners Association pallcy.
Borrower nhzgglu Lendar prompt notice of any lapse in raquirad rd Ingurance covarage provided by th
A

master or blanket .
Eﬂtrﬂmm ol hazard ingurance 8 In llou of restoration or repair following a loss to t

. "then: |
within {‘Wﬁ mhn% Unlform Covenant 2 for ihe monthly payment to Lender of one-twelfih pfthe
is

{n the event
P rty, or 1o common areas and faciities of the PUD, any proceeds payabie to Bomower are hereby assigned and
sm‘bn paild to Landar. Lendar shall apply the procesds 10 the sums secured by the Beourlty Ingtrument, with an
excess pald to Borrower. ;

C. Publio Liablity Insurance. Borrower shall take such actiona as may be reasonable to insure that the |
Owneorg Asgociation malntalna a publio llabllity insurances policy acceptable In form, amount, and exdent of coverage to
Landar.

D. Candemnation. The proceads of any award or claim for damagaea, direct or consequential, payable
to Borrowaer In connaction with any condemnation or other taking of all or any part of the Property or the commo
araas and faclities of the PUD mfmmrnwmnminlhuﬂmndm,m sasigned and shall be paid to
Lender. Buch procesds shall be applied by Lender to the aums seoured by tha Securty instrument as provided | .

Uniform Covenant 10.
E. Lender's Prior Gonsent. Bomrower shall not, axcept after notice to Lender and with Lender’'s prior writlert
consent, sither partiion or subdivide the P of consent lo:
ot am t:lbandonmnt gry W PUD, rxgpl for Wm«n or termination nam:.lulrcllf;'i1 hr{ Igw n iUw |
oAse desatruction or othat orin tha case am o,
o led:lt any amendment to any provision of stituant Ducu:mm %mnfg%e mﬁmﬂ%
r.

(1) termination of professional managemant and assumption of self-management of the Ownaers Aasuviation;

o (V) any action which would have the effect of rendering the public liabliity insurance coverage maktaindd by
the Ownaers Association unaccaptabla to Lender.

F. Remediss. H Bomower does not PUDd assassmonts Lender ma them.
Any amoumts :ﬂ:hl.ncd by Larl:fnr undnrﬁlx pumgf:gﬁﬁnu beooms m"'&aﬂ“& Bormowear w#od Bylhp
Security Instrument. Uniges Borrower and Lender 10 other terms of payment, these amounte shall bear Inte
from the date of disbursement at tha Note rate and shall be payable, with intsrest, upon notice from Lander to Bor
requesting paymaent.

BY SIGNING BELOW, Borrower acceapts and agrees to the terms and

nad in this PUD Rider. |
- o — ity
e . E—
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BALLOON RIDER LOANNO. 520544
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismade this 2nd dayof April, 1897 . and is incorporated ino
mmmammdmmw“mmmwdTanMwmmm
'Socurﬂylnstmnmu')ofthomdatogh:mbym {ﬂn'BdrM'mmumﬂwBorrmﬁ
Noteto MORTEGAGEAMERICA, INC |

{the “Lender”)

of the same date and covering the property described In the Security Instrument and located at:

§13] ENGLISH TURN,BIRMINGHAN,AL XROOEK 35242é4ru
{Property Address) 24

ThaIntarutratealatednnmeNotelumHadme'NmoRate.'TMdateofmNutalscallodtm'ﬂuto
Date.” | understand the Lender may transfer the Note, Secu Instrument and this Rider. The Lender or
anywmmkumm,ﬂwmmwmm:mmh ider by transfer and who ks entitied 10 vecelve
payments under the Note ls called the “Note Holder.”

ADDITIONAL COVENANTS. !naddition to the covenants and agreements in the Security Instrumen,
Borrower and Lender further covenant anci agree as follows (despite anything to the contrary cortained In
the Security Instrument or the Note): _

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securlty Instrument (the "Maturity Date"), | will be able to obtain a
nawluan{"Nanun')wlthnnawMaturltyDutad May 1, 2027 . and with an inmerest rate
aqmltntho'NawNoteFluta'dntelmhmdhnmdanmwlhﬁW&bdwﬂﬂlﬂnmrﬂMModh
Socﬂomznndswowummotm'condmmneﬂmncl Option". if those conditions are not met, |
understand that the Note Holder Is under no obligation to nance or modify the Note, or to extend the
MaturltyData.mdtlutlwllhavetorepaytheNotafrommymmnumnrﬂndalandarmimmlmdm
the money to repay the Note.

2. CONDITIONS TO OPTION

if | want 10 exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) | must stil be the owner and occupeant of the property subject to
the Security Instrument (the "Property’); {2)lmustbacurrantlnmvmontliypaynm\tsand cannot have
baenrrmrﬂtlunmdayalatemwunhe1250heddadnw1ypaymntﬂnrnadhtdypmoedlngthu
Maturity Date, {a)mlhnugnlnattheProparty{ucaptfortaxauand assessments not yet due and
payaﬂa)mhﬂmmatmmnylnmmmwym; (4) the Note Rate cannot ba more than 5
percanta?e s above the Note Rate: and (5) 1 must make a written request to the Note Holder as
provided In 5 below.

3. CALCULATING THE NEW NOTE RATE

required net yield for 30-year fxed rate moitgages subject to a 60-day mandatory delivery commitmant, plus
one-half of one polM(ﬂ.ﬁ%).mundedtnthenaarutonﬂtthdnnaperm point
(0.125%) (the " Note Rate"). The required net yield shall be the icable net yield In on tha date
and time of day that the Note Holder mwumdmymmmmcwm Refinancing
Option. If this required net yleld is not avallable, the Note Holder will determine the New Note Rate by using
comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Pmuadmaﬂmﬂmnmﬂuwmwinsmaabmusmgraaterthansporwnwn
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note or will
detmnlnatlwamnuntdtmmonﬂiypaylnmtﬂutwﬂbawfﬂclmmwpwhhﬂ(a)ttnunpddprhﬂpd,
plua(b)amnmdﬂmmﬁkﬂuoﬂ.ﬂm(c}ﬂdhmmlwﬂmuﬂarﬂwﬂmwmw

Instrument on the Mat Date (assuming my monthly pa then are current, as required under Section
2 above), over the term of the New Note at the New Nots & in equal monthly payments. The result of this
calcula wilbathoamuuofmynawpﬂnclpalammmpaymantdvdryﬂuonﬁuntlmeNuwNateb

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

ThuNatuHoldarwﬁnmﬂymaatlaastmwﬂ'dardﬂyslnmnceoftmuatmwnammndvinamn
ofthaprlndpal.aocruedbtnunpaldhum,aridallmuumlamaxpoctadtumnnmmmm.
The Note Holder also will advise me that | may exercise the Conditional Refinancing Option ¥ the condltions
In Section 2 above are met. The Note Holder will provide my payment record Information, together with the
name, title and address of the person representing the Note older that | must notify In order to exercise the
Condltional Refinancing O . mmmmmasmzam.lmymmmw
Refinancing Option by nqt!wNmaHddarnulatarﬂundscalaﬂardayspmrtnunMntuﬂty 0.
The Note ddarwﬂcdcuntathemodﬂawﬂmaﬁatebaaaduponﬂm&dmmﬂomlMm
mm*:mm:wwmmmmmhMmmmwmdm is
rooaivedbyﬂwNoteHddarlnduscalmwh\Sectlonaabm&Iwﬁthanl'nwaﬂ endar days to
provide the Note Holder with acceptable proof of my B|mulremcl ownership, mupancyandpmpawllan
status. Before the Maturity Date the Note Holder wil 8@ me of the new interest rate (the New Note Rate),
nawmnmrdypammammtandudate,ﬂmnmiplamatwtichlmuﬁappoartndgnwdmmts
required to complete the required refinancing. | understand the Note Holder will charge me a $250
processing fee and the costs assoclated with updating the title insurance policy, K any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Note Rider.
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