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"I consideration of the Toan of other oredit accommodation speciiied and gny future advances or future Obligations, as defined hersin, which may be
acdvanoed or Incurred, and other good and valuable consideration. the reosipt and ¢ 2y of which are Dy acknowtedged, MoRgagor
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atuls

{"Lendsr’), Its suooessors and assigns, with power of sale and right of sntry and p;mﬂi-un ﬂlﬁm‘n prtum
and future estats, right, titie and interest in and 1o the real property described in Schedule A which |s attached to this Morigage and incorporated
hersin by this reference, together with all present and futurs Improvemnants and fixtures, all privileges, hereditaments, and appurtenances; all lases,

licanses and other agreements; &)l rents, issuss and profits; all water, well, ditch, reservoir and mineral rights and stociks pertaining to the real
proparty [cumulatively "Property”}, until payment In full of all Obligations secured hereby.

Moreover, In further consideration, Mortgagor does, for Morigagor and Mortgagor'a hairs, repressntatives and assigne, hereby expressly wikrrant,
covenant, and agres with Lendar, ts sucosssors and assigns as follows:

1. OBLIGATIONS. This Mortgage shali securs the payment and performance of all present and future indebtedness, liabilitiss, obligations and
covenants of Barrower or Morgagor (cumulatively “Obligations®} to Lender pursuant to.

(a) this Mortigage and the following promissory notes and other agresments.

[ INTERESY PRINCIPAL AROUNT/ TORING] HATORTTY CUTTORD, e W .
RATE CANDITLIMIT ___+ . AGREEWENT DATE DATE NUMEEn NUMBER |
VARIABLE $101,000.00 03/31/97 03/31/98

L)

N e mm ——— —— ————

() all other prasent or future, writtsn agresments with Lander which refer spacifically to this Mongage (whether executed for the SAMe Or
difterent purpoasa than the foregoing);

{0} any guaranty of obligations of other parties given 1o Lender now or harsafter sxscuted which refers to this Mortgage;
(d) future advanoas, whathar obligatory or optional, to the same extent as if made contemporansously with the execution of this Mortgage, made
or extended to or on behalf of Morigagor or Borrowsr. Mortigagor agrees that it one of the Obiigations is a lina of credit, the lien oreated by thia
Mortgage shall continus untit payment in full of all debi due under the line notwithatanding the fact that from tima 10 time (but befone termination
of the Iine) no balanocs may be outstanding. At no time shall the llen of this Mortgage, not including sums advanced to protect the security of this
Morigage, excesd § _101,000.00 ; and
{s) all amendments, extensions, renewals, modifications, replacements or substitutions to any ot the foregoing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS, Mergagor represents, warrants and covenants 1o Lender that:

(a) Mortgagor has fee simple marketable titie to the Property and shall maintain the Property fres of all liens, security Interests, encumbrances
and claims except for this Mortgage and those described in Schedule B which is attached to this Mortgage and incorporated hersin by reference,
which Mortgagor agrees to pay and perform In a timely manner;

(b} Mortgager ls in complianoe In all respacts with all applicable federal, state and local laws and regulations, including, without limitation, those
relating to “Hazardous Materials®, as defined herein, and other snvironmental matters {the “Environmental Laws’™}, and neither the fecaeral
government or any other govemnmaental or quasl governmantal sntity has fllad & fien on the Property, nor are thers any govermnmantal, judicial or
administrative actions with respect to snvironmental metters panding, or to the best of the Mortgagor's knowiedge, threatened, which involve the
Property. Neither Mortgagor nor, to the best of Morigagor's knowledge, has any other party used, generated, releassd, discharged, storsd, or
diaposad of any Hazardous Materials, In connection with the Property of transported any Hazardous riale to or from the Property. MorQagor
ahsll not commit or permit such actions 10 be taken in the future. The term "Hazardous Materials" shall mean any subatance, material, of waste
which Is or becomes regulated by any governmental authority including, but not limited to, () petroleum; (i) friable or nontriable asbestos; (i)
polychlorinated biphanyls; (iv) those substances, materials or wastes designated ss & "hazardous substance” pursuant to Section 311 of the
Clean Water Act or listed pursuant 10 Section 307 of the Cisan Water Act or any amendmaents or replacemaents 1o thess statutes; (v] those
suDstances, materiais or wastes defined as a "hazardous waste" pursuant to Section 1004 of the Resource Conservation and Recovery At or any
amandments or replacements 1o that statute; and (vi) those substances, materials or wastes defined as & "hazardous substance” pursuant o
Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or wndmﬂ Of replacements to that statute
or any other similar state or fecleral staiute, rule, regulation or ordinance now of hereafter In agor shall not lease or permit the
subleass of the Property 1o a tenant or subtenant whose operations may result in contamination of the Proparty with Harardous Materials or toxic
substanoes,

(¢) Al applicable laws and regulations including, without limitation, the Americana with Disabilites Act, 42 U.5.C. 12101 ot 3eq. (mnd all
regulations promulgated thersunder) and all zoning and bulkiing laws and regulationa relating o the Property by virtue of any federal, state of
municipal authority with Jurisdiction over the Property, presently are and shall be observed and comiplied with in a]l materal respects, and all
rights, licenses, permis, and osrtificates of cocupancy (ineluding but not limited to zoning variances, special sxosptions for nonoontarming uses,
and final inapection approvals), whethar tamporary of psrmanent, which are material to the use and oocupancy of the Property,

prasently are and
shall be obtained, preserved and, where necessary, renewed;
(d} Mortgagor has the right and Is duly authorized to exscute and perform its Obligations under this Morigage and these actions do not and shall

not condllct with the provisions of any statute, regulstion, ordinance, rule of law, contract or other agreement which may be binding on Morigagor
at any time;
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(#) No action or procesding s or shall be panding or threatened whioh might materially affact the Property; and

(1) Mongagor has not viclated and shall not violate any statute, regulation, ordinance, rule of law, coniract or other agresment (nciuding, but not
limited to, thoss governing Hazardous Materials) whioh might materially aftect the Property or Lander's rights oc imerest in the Property pursuant
to this Mortgage.

3. PRIOR MORTGAGES. Morigagor reprasents and warrants that there are no prior morgagee or deeds of trust affecting any of the Property

except as set forth on Schedule B attached 1o this Mortgage which Morigegor agress 1o pty and perform in a timaly manner. [ there are any prior

mortgages or deads of trust then Morigagor agrees to pay all amounts owsd, and perform all obligations required, undar such numdndl

of trust and the indebtedness secursd thereby and further agrees that a default under any peior Mmorigags or deed of trust shall be & under

thi: Mortgage and shall entitie Lender to all rights and remedies contained herein o In the Obligations to which Lander would be entitied In the event
any other default,

4. TRANSFERE OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the svent of & sale, conveyance,
leane, nuntrlmfolhdﬂdnrtunﬂﬂmmypﬂwnnfulnrmypnnuftrmrwpfoponymmhMAwwmmw.mﬂﬂlmmy
beneficial interest in Borrowsr or Mortgagor (if Borrowsr or Morigagor s not a natural person o persons but I8 & comoration, limited Nablitty
company, partnership, trust, of other legal entity), Lender may, at its option deciare the outstanding prinoipal balancs of the Obligations pius acorued
interest thereon immediately due and payable. Al Lender's request, Mortgagor or Borrower, as the case may be, shall turnish a complete statement
setting forth all of [ts stockholders, members O partners, s Appropriate, and the extent of their respecties QwgPhip rbarents.

5. ASSIGNMENT OF RENTS. Morigagor absolutely assigns ta Lender all present and future rents, royaltiss, ineome and profits which arise from the
use or cocupancy of all or any portion of the Property. Untll Mortgagor is in default under this Mongage or any of the Obligations, Morigagor shall
have a ficense 10 colisct and recsive the rents, royattiea, income and profita. U any cefauit under this morigage or any of the Obligations, Lencler
may terminate Mortgagor's license without notios and may theresfter pr to coltect the rents, royaltes, inbome, and profits with or without the
appointmant of a receiver. All rents, royaities, Inoome and profits collectsd Lender of & reosiver will be applied first 10 pay all expenses of
caliection, then to the payment of ali costs of aparation and malntenance of the Property, and then to the payment of the Obligations sscured by this
Mortgage in the order determinact by Lander in Its sole dasretion.

8. CONSTRUCTION MORTGAGE. [X ¥ ohecked, this Mortgage is a construction mortgage that secures an Qbligation inourred for the soquisition
cost of the land and/or the construction of an Improvement on land, and it will be subject to the terms of a construction loan agreement batween
Mortgagor and Lender. Any materiale, squipment or supplies used or intended for use in the conatruction, development or operation of the Property,
whethsr stored on or off the Property, shall also be subject to the llan of this Mortgage. Mengagor shall obtain Lender's approval of all pisns and
spuifimluﬁn; znd no changes to the plans and speciflcations or the nature of the construction project shall be permitted without prior written
APProve nder,

7. LEASES AND QOTHER AQREEMENTS. Mortigagor shall not take or fail to take any action whioh may cause of parmit the termination of the
withhalding of any payment in conneotion with any Leass pertaining to the Property. in addition, Mortgagor, without Lander’s prior written consent,
shall not: (a) collect any monies payable under any Laase more than one month in advance; (b} modify any Laase; (o) assign of allow a lien, security
interest or other sncumbranos to be placed upon Mortgagor's fights, title and Interest in and to any Lease or the amounts payable thereunder: or (d}
terminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereto. If Mortgagor recetves at
any time any written communication asserting & default by Mortgager under an Lease or purporting to terminate or canoel any Lease,

ahall promptly forward a copy of suoh communioation {and any subssquent communications relating thereto] to Lender. All such Leasss and the
amounts due to Mortgagor thereundaer are hereby assigned to Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lander shall be sntitied to notity or require Mortgagor to notify any third party
(including, but not limited to, lessaes, licensess, rmmaentsl authorities and insurancs oompanies) 1o pay Lender any Indettedness or

owing to Mortgager with respect to the Property (cumulatively “indebtecness”) whether or not & default exists under this Mortgage. Mortgagor shall
diligently collect the Indebtedness owing to Mortgagor from these third parties untll the glving of such notification. In the svent that 2QO!
POBAEBNAS OF receives possession of any instrumenta or other remittances with re {0 the incebtedness tollowing tha ghving of such of
if the instrumaents or other remittances oconstitute the prapayment of lnklndu ness of the payment of any Insurance of condemnation prooseds,
Morigagor shall hold such Instruments and cther remitiances In trust for Lender apart from ita other property, endorse the instrurnents andd othed
rernittances to Lender, and Immuediately provide Lender with possession of the instrumaents and other remittances. Lender shall be sntitled, but not
required, to collect (oy legal procesdings or otherwiss}, extend the time for payment, compromise, axchange of releass any obligor or collateral, o
otherwise ssttie any of the Indebtedness whather or not an svert of default exista under this Agreement. Lender shall not be llable 1D Mortgagor fos
any action, error, mistake, omisslon or d-l:g perisining to the mctions deacribed In this paragraph or any damages rasuling thanstfrom.
Notwithstanding the foregoing, nothing herain shall causs Lender to be desmed a mortgages In possession.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repalrs needed o maintain the Property In good
condition. Morigagor shall not commit or parmit any waste 1o be committed with respect to the Property. Mortgagor shall use the Property solely In
compliance with applicable law and Insurance poiicies. Morigagor ahall not make any alterstions, additions or improvements to the Property without
Lender's prior written consent. Without limiting the foregoing, aii alterations, additions and improvements made to the Property shall be subject to
the beneflcial interest belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made at Mortgagor's soie
eXpPense,

10. LOSS OR DAMAGE. Mongagor shall bear the sntire risk of any loss, theft, destruction or damage (cumulathvely “Loss or Damage”) 10 the
Property of any portion thereot from any cause whatsoever. In the svent of any Loss or Damage, Martgagor shall, at the option of Lander, repair the
affected Property to its previous cgndition or pay or cause to be paid to Lender the decrease in the falr market value of the affected Property.

11. INSURANCE. The Property will be kept (nsured for its full insurabls value against all losa of damage caused by flood, earthquake, tormado and
fire, theft or other casualty to the extent required by Lender. MORTRAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THRCOUGH AN
EXISTING POLICY DR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender ¢ decline the
insurance offered by Morigagor Zr reasonabie cause befors credit In extended. The insurance policies shall require the insurance company 1o
provide Lender with at least days’ written notice before such policiss are altered or cancellsd In any manner. The insuranca policies shall
name Lender as a loss payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lander to be paki the
insurance prooeeds pertaining to the Ioss or damage of the Property. In the svent Morigagor falls to soquire or maintain insurance, Lende: (after
providing notios as may be required by law) may in its discretion procure approprigte insuranos coverage upon the Property and the insurance cosl
shall be an advance payable and bearing Interest as described in Paragraph 22 and sscursd hersby. Morigagor shall furnish Lender with evidence of
insurance indicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and settling claims under insurinos policiss,
cancelling any pelicy or endorsing Martgagor's nams on any draft or nagotiable instrument drawn by any insurer. All such insurance policies shall be
immuediately assignad, pledged and deliversd to Lendar as further security for the Obligations. In the event of loas, Mortgagor shall immadiately give
Lender written notios and Lender |s authorized to make proof of loss. h Insurance company ls directed to maks payments directly to Lender
instead of 1o Lender and Morigagor. Lender shall have the right, at its sole option, 10 apply such monies toward the Obligetions of toward the cost of
rabullding and restoring the Property. Any amounts may at Lender's option be applied in the inverse ordar of the due dates thereot.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate of consent 10 any change In the zoning provisions or private covenants
attecting the use of the Property without Lander's prior written consent. |f Mortgagor's use of the Property is of becomes a nonconforming use under
any zoning provision, Morigagor shall not cause or psrmit such use 1o ba discontinued or abandoned without the prior written consent of Lender.
Morigagor will Immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covenants affecting the

Property.

13. CONDEMNATION. Mortgagor shali immaediately provide Lender with written notice of any actual or threatenad condemnation or eminent
domain procesding pertalning to the Property. All monies payabls to Monigagor from such condemnation or taking are hereby assigned o Lender
and shall be applled first to the payment of Lender's attorneys’ fees, (egai expanses and other costs (inciuding appraisal fees) in connaction with the
oondemnation or eminent domaln proosedings and then, at the option of Lender, to the paymant of the Obligations or the restoration or repair of the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall Immediatety provide Lender with written notios of any
actusl or threatened action, sult, or cther procesding atfecting the Property. Mortgagor hereby appoints Lender as its attorney-in-fact to commence,
intervene in, and cefend such actions, suits, or other legal proceedings and to compromise or settie any claim or oontroversy pertaining thereto.
Lender shail not be llable to Mortgagor for any sction, error, mistake, omission or delay partaining to the kctions desoribed in this paragraph or any
darnages resulting therefrom, Nothing contained herein will prevent Lender from taking the actions described in this paragraph in s own nams.

18. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morigagor's obiigations with respect to the
Property under any circumstances. Morigagor shall Immediately provide Lender with written notice of and indemnify and hold Lender and its
sharsholders, directors, offlosrs, smployess and agents harmieas from all clalms, damages, liabilities (Including attorneys’ fees and lsgal expenses).
causes of action, actions, sulta and other legal procesdings (cumulatively “Claima”) pertalning to the Property (noluding, but not limited to, those
involving Hazardous Materials), Morigagor, upon the request of Lender, shall hire legal counssl to datend Lender from such Claims, and pay the
attornsys’ fess, legal expenses and other costs Inourred In connection therewith. In the aitemative, Lender shall be entitied to employ its own legal
sounesl to defend such Claims at Mortgagor's cost. Mortgagor's obligation to Indemnity Lender under this paragraph sha!l survive the termination,
ralease of forsciosurs of this Morgage.

18. TAXES AND ASSESSMENTS. Morigagor shall pay all taxes and assessmants relating to the Property when due and immadiately provide
Lender svidence of paymaent of same. n the request of Lender, Mortgagor shall deposit with Lender sach month one-twettth (1/12) of the
estimated annual insurance premium, taxes and assessmants pertaining to the Property. So long as thers is no default, thess amounts shall be
applied to the payment of taxes, assessmaents and insurance as required on the Property. In the event of default, Lander shall have the right, at its
scle ug;inm to apply the tunds 50 hald to pay any taxes or against the Obligations. Any funds applied may, at Lender's option, be applisd in reverss
order of the dus date thareof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agsnts to sxamine and inspect the
Property and sxamine, Inspect and make coples of Mortgagor's books and records pertaining to the Property from time to time. Morigagor shail
provide any assistance required by Lander for thase pumposes. Al of the signatures and information contalned in Morigagor's books and records
shall be genuine, true, Acourate and complete In all respecis, Morigagor shall note the existence of Lander's baneficlal Interest in s books and
records pertaining to the Froperty. Additionally, Mortgagor shall report, In a form satisfactory to Lender, such information as Lender may request
regarding Mortgagor's financial condition or the Property. The Information shall be for such periods, shall reflect Mortgagor's records st such time,
and shall be rendered with such frolu-nw as Lender may designate. All information furnished by Mortgagor to Lender shall be trus, accurate and
complete in ull raspects, and signed by Mortgagor if Lander requests,

18. ESTOPPEL CERTIFICATES. Within ten {10} days after any raquest by Lender, Morigagor shall deliver to Lender, or any intended transterese of
Lander's rights with reapect to the Qbligations, & aigned and acknowlsdgsd statement specifying: {a) the outstanding balance on the Obligations,
and {b} whether Mortgagor possssses any olaimas, naas, set-offa or counterclaims with respect to the QObligations and, if so, the nature of such
claims, defenses, set-offs or counterclaims. Mortgagor wili be conclusively bound by any represantation that Lender may make to the intended
transfares with respect to thess matters in the event thal Mortgagor fails to provide the requested staternent in a timaly mannar.

Bt" E’:"IEHTS OF DEFAULTY. An Event of Default wlll otcur under this Morigage in the event that Mortgagor, Barrowsr or any guaiantor of the
gation:
(a) faile 1o pay any Obligation to Lander when dus,
(b fails tt: periorm any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other presant or future
agresmant; - S JT R
c) destroys, loses or damages the Properly in any material respect or subjects the Property to seizure, confipcation, or condemnation;
d) seeks to revoka, terminate of otherwise limit its lablllty under any guaranty to Lender or any Individual guarantor dies;
o) dies, becomes lagally iInoompetent, s dissoived or terminated, becomes Insolvent, makes an assignment tor the benefit of crediors. fails to
pay cebts as they become due, fllas a petition under the tederal bankruptcy laws, has an involuntary petition in bankruptcy filed in which
Mortgagor, Borrower or any guarsntor is named, or has property taken under any writ or proosas of court;
f) allows goods to be used, transporied or siored on the Property, the possession, transportation, or use of which, is lllegat;
{g) allows any party other than Mortgagor or Borrower to assume or undertake any Obligation without the written consant of Lander, or
(h} causes Lsndsr to deem Itsel Insacurs dus to a significant decline in the valus of the Property; or i Lender, In good faith, believes for any
reason that the prospeoct of payment or performance is impaired, .

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mortgage, Lander shall be entitied 10
exercise one or more of the following ramedies without notice or demand (sxcept as raquired by law):
(a) 1o declare the Obligations Immaediately due and payable in full, such accelaration to be automatic and immediate if the Eventot Detault is a
filing under the Bankruptcy Cods;
() to collect the outstanding Obligations with or without reaorting to judicial process,;
{c) 1o require Mortgagor t0 dellver and maks available to Lender any personal property or Chattels constituting the Property at a piace
reasonably convenlent to Mortgagor and Lander;
{d) to enter upon and take posssasion of the Property without lppglang tor or obtaining the appointmant of a receiver and, at Lendsr’s option, to
appoint & recelver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding
racalvers, it belng intended that Lender shall have this contractual right 1o appoint a receiver;
(8) to employ a managing agent of the Froperty and iat the same, In the name of Lendsr or in the name of Modgagor, recelve the rents,
iagﬁmu“n, issuss and profits of the Proparty and apply the same, after payment of all necessary charges and sxpensss, on account of the
gations,
() to pay any sums in any form or manner deemsd expadient by Lander to protect the security of thia Mortgage or to cure any default other
than payment of interast or principal on the Obligations;
{g) to forscioss this Mortgage under the power of sale and in acocordance with the requirements of law or by judicial action, at Lender's slection;
(h) to set-off Mortgager's Cbligations against any amounts owed Morigagor by Lender including, but not limited to, monies, instruments, and
deposit accounts maintained with Lender or any currently existing or future affiliate of Lander; and
{i) to axercise ail other rights availabie to Lender under any other writtan agresment or applicable law.

H Mortgagor Is in default under this Mortgage, this Mortgage shall be subject to foreciosure at Lander's option. Notice of the axercise of such option
is sxpressly walved by Morigagor, and Lendesr shall have the right to enter upon and take possession of the Proparty, and after, o7 withaut taking
possession of the property, 1o salt the Property at the front or main door of the courthouss of the county where the Froparty is located, at pubiic
outery for cash, atter first giving notice of the description of the property to be sold and the time, placs, and terms of such sale by publication onoe a
weei for three consacutive weeks prior to the sale In a newspaper published in the county or countles in which the property to be sold Is located
Morigagor walves any requirernent that the Proparty be soid in ssparate tracts and agrees that Lander may sell the Praperty sn masse regardiess of
the number of parcels conveysd by this Morigage. The power of sale granted to Lender is a continuing power of sale and shalt not be tully exercised
until all of the Property not previously sold is soid or all of the Obligations are satisfisd In full. Upon the paymaent of the purchase price, Landsr or the
auctionser conducting the sale is authorized to sxecuts a deed to the property In Mortgagor's name and dsliver the deed to tha purchasar ai the
forsciosurs aale. Lender, [ts succeasors, aasigns, agents or atiorneys may bid all or any part of the debt owed and beoome the purchassr of the
proparty &t any aale hersunder.

The procesds from the sale of the Propsrty shall be applisd as follows. first, to the expense of advertising, preparing, salling, &nd oonveying the
Praperty for sale, Including reasonabie attorney fels incurred by Lender In the foreclosure action or any Injunctlon proceeding, bankruptcy, appesl, or
other procesding chalienging the right of Lander to forecloss this mortgage or sell any of the praperty; secand, 10 the payment of any amounis
expended or that may De nece to expend to pay insurance, taxes, asseasments, and other liens and mortgages; third, in full or partal payment
of the Obligations in such order as Lender may eiect; and fourth, the balance, if any, to be paid In accordance with the requirsments of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considersd a financing staterment and a fixture
ting pursyant to the provisions of the Uniform Commerclal Code {as adopted by tha state where the real proparty is located) covering fixtures,
chattels, and articles of personal proparty now owned or hereafter attached to or to be used in connection with the Property F with any and all
replacermants thersof and additions therstc (the "Chattels”}, and Mortgagor hereby grants Lender a sacurity interest in such Chattels. The debtor is
the Mortgagor described above. The secured party (s the Lender described above. Upon deamand, Morigagor shall makes, sxacute and deliver auch
security agresmenta (as such term Is defined In said Unitorm Commercial Code) as Lender at any time may deem necessary Of propar of require to
grant to Lender a perfected securlty intereat in the Chattsls, and upon Mortgagor'a failure to do 8o, Lender is authorized to sign any such agresment
as the agent of Morigagor. Morigagor hereby authorizes Lender to file financing statements (a8 such tarm is defined in said Uniform Commarcial
Code) with raspect to the Chattels, at any time, without the signature of Morigagor. Mortgagor will, however, at any time upon request ot Lender,
sign such flnancing statemaents, Mortgagor will pay all filing fees for the filing of such financing statementa and for the reflling theseot at the times
required, in the oplnion of Lender, by sald Uniform Commarcial Code. H the lien of this Mortgage ba subject to any securlty agreemaent covering the
Chattels, then in the svent of any default under this Mortgage, all the right, title and interest of Mortgagor in and to any and all of the Chatteis Is
hersby assigned to Lender, together with the bansfit of any daposits or payments now of hereafter made thereof by Mortgagor or the predecessors or
succeasors in title of Mortgageor In the Property.

29 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Landsr, at Lender's option, may axpend funds (including attorneys’ fees and lsgal
expenses) 10 perform any sct required to be taken by Mortgagor of to axerciae any right or ramady of Lender undsr this Marigage. Upon demand,
Mortgagor ahall immediately reimburse Lender for all auch amounts axpended by Lander togethar with interest therecn at the iower of the highest
rate described In any Obligation or the highest rate allowed by law from the date of payment until the cate of reimbursemant. These suma shall be
included in the definition of Obligations hersin and shall be secured by the baneficial interest granted herein. If the Obligations are paid after the
beglnning of publication of notice of sale, as hersin provided, or in the svant Lender shall, at its sole option, permit Mortgagor to pay any part of the
Obligationa after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all sxpenses incurred by the
Lender in connection with said publication, including reasonable attorneys’ fees, and this Mortgage shall be security for all such sxpensas and fses.

23. APPLICATION OF PAYMENTS. All paymenta made by or on behalf of Mortgagor may be applied against the armounts paid by Lender
(ncluding attormeys' fees and legal sxpenses) in connection with the skercise of its rights or remedies described in this Morigage and then to the
payment of the rermainiag Obligations in whatever order Lander chooses.

24. POWER OF ATTORNEY. Mortgagor hereby appoints Lender aa its attorney-in-fact 1o endorss Mortgagoi's name on all instruments and other
documents pertaining to the Obligationa or the Mortgage. in addition, Lender shall be entitied, but not required, 1o perform any action or exstuts any
documnent required to be taken or executed by Mortgagor under this Morgage. Lender's performance of such action or sxecution of such

documents shall not relisve Morigagor from any Obligation or cure any default undar this Mortgage. All powers of attornsy described in this
Mortgage are coupled with an Interest and are irrevocable,

25, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the hoider of any previous lien, security intarest or ancumbrance
discharged with funds advanced by Lendar regardiess of whethar theas lians, sscurity intereata or other encumbrances have been released of record.

26. COLLECTION COSTS. I the original amount of the Obligations exceed $300, and if Lander hirea an attorney who ia not is salaried employes to

callect any amount due under the Obligations or enforca any right or remedy of Landar under this Mortgage, Mortgagor agrsas to pay Lsnder's
reasonable sxpanses and collection costs, including reasonable attorneys’ fess not excesding 15% of the unpaid debt after defautt.

27. PARTIAL RELEASE. Lender may release [tw Interest in a portion of the Property by sxecuting and recording ons or niore partial releases without
affecting Ha intersst In the remaining portion of the Frnpnrlr. Nothing herein shall be desmed to obligate Lender to releass any of ita Interest in the
Property(sxcept as required under Faragraph 34), nor shall Lender be obligated to release any part of the Property H Mortgagor is in default under

this Mortgage.

28. MODIFICATION AND WAIVER. The modification or waiver of any of Morntgagor's Obligations or Lender's rights under this Morigage must be
contained in a writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Cbligations, delay or fail to sxercise any of its rights
or accept payments from Mortgagor or anyone othsr than Mongagor without causing a waiver of those Obligations or nghts. A waiver on oné
ocoasion shall not constituts a walver on any other occaslon, Mortgagar's Obligations uncter this Mortgage shall not be aftacted It Leander amends,
compromises, sxchanges, fails to axercise, impalrs or releases any of the Qoligations belenging to any Mortgagor, Borrower or third party of any of
its rights against any Mortigagor, Borrower or third party or any of the Property. Lender's failure to insist upon strict performance of any of the
Cbligations shall not bs desmed & waiver and Lender shall heve the right at any time tharsafter to inaist upon strict parformance.
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29. BUCCESSORS AND ASSIGNS. This Mongage shall be binding upen and inure to the benefit of Mortgagor and Lander and their respectiva
SUOCASEOTE, Assigne, trusiees, recsivers, administrators, personal representatives, legatess and devisees.

30. NOTICES. Except as otherwise required by taw, any notice or cther communication to be provided under this MANGege shail be In writing and
sent to the parties at the addresses desciibed In this Mortigage o such other address as the parties may nate in writing from time 0 time.  Any
such notioe so given and sent by first class mail, postage prepaid, shall be desmed given the earier of three {3) days after such nothon k8 3Nt O when
repelved by the person to whom suoh notios is being given,

31. SEVERABILITY. Whenever possible, sach provision of this Mortgage shall be interpreted a0 as to be effective and valid under apphicable state
law. ¥ mny provision of this Mortgage violates the law or [s unenforoeable, the rest of the Morigage shall remain vaid.

32. APPLICABLE LAW. This Monglfc shall be governed by the iaws of the state where the real property is looated. Uniess applicabie lw provices
otherwise, Morigagor consents to the Jurisdiction of any court salected by Lender, In its sole diwmg-on, located in that s\ate.

33, MISCELLANEQUS. Morgagor and Lander a?rn that time s of the essence. Mortgagor walves preseriment, demand for payment, notice of
dishonor and protest except as required I:rr iaw. All references to Mortgagor In this Mortgage shall include all persons signing below. K thers is more
than ons Morigagor, their Obligations shali be joint and saveral. This Morigage represents the complets integrated understanding between Morigagor
and Lander pertaining to the terms and conditions hersof, -

Ll I T Y

34. SATISFACTION. Upon the payment of all of the Dblﬁlﬁunl, im:ludiﬁolll future advanoces ant! all surns advanced by Lender pursuant to this
Morigaps. this Mortgage shall be void and Lender will mall or dellver to Mortgagor a written satisfaction jn recordable form. Untl such time, this
Maortgage shall remaln in full foroe and effect.

it this Mortgage secures an open snd or revolving line of credit which provides for future advances, satisfaction ot the Obligations shall not 0GCUr uNt
there is no outstanding indebtedness under any of the Cbligations secured by this Mortgage and no sommitment or agreament by Lander 10 make
advanoes or otherwise ghve valus under any agresment svidencing the Qbligations. Upon written request to this aigned by
Mortgagor and all other persons who have a right to require Lender to extend value, and provided thers s no Obl at that time,
Lender will cause this Morigage to be satisfisd In acoordance with law. After the written request for satisfaction, neither Mortgagor nor any other
parson shall have any right to request or demand that Lender axtend valus under this Morigage or any other agresments as Lender shall be relessed
frorm all commitmaents to extend value thereunder. Until the request to satisty this Mortgage is duly signed and deliversd to L-ndtr this Mortgage
shall continua In full foroe and sffect.

Mortgagor shall pay any oosts of recordation of the satistaction,

8. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL 8Y JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAQE. .

38. ADDITIONAL TERMS. i

Morigegor acknowledges that Mortgagor has read, undsrstands, and agrees to the terms and conditions of this Mortgage, and acknowledges receipt of
an axact copy of i,

Oated this _ 318t dayot _March, 1997 _
MORTGAGOR:BUILP-ALL CONSTRUCTION, INC. MORTGAGOR:

BHie™

MORTQAQOR! MORTGAGOR:

MORTGAGOR! MORTGAGOR:

MORTQAGOR: MOATEGAGOR:
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~  State of Alabama )

County of }
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that . ... . . _ _

whose name(s) is/are signed 1o the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyancs, they/he/she sxecuted the same voluntarly on the day the same bears

date,
Given under my hand and officlal seal this day of .., 19 :
{Nctarlal Seal) — S
State of Alabama ; Notary Public
County of }

|, the undersigned, a Notary Public in and for said County, in said State, hersby c:onify that ..

whose nama{s} ia/are signed to the foragoing conveyance and who is/are known to me, ncknpv.ﬂudgod before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voh.nmdl‘,f on the day the same bears

date.
Given under my hand and official seal this day of 19
(Notarial Seal) e e
State of Alabama ) Notary F:‘ublic
County of ﬁuﬂ . j ‘
|, th ignn} % P e in and for said County, in aaid State, hereby certify that .
» A L D o, e
whose name(s) as Lk At . e e e
of Ceal - L ezl AP IPIIN ;.y’.:-.:r“ : ,a
Yy e mfarumgmdtnmlforoqoingommmmwhom,’m

known to me, ack sdged hafnru me on this day that, being informed of the contents of the conveyance, they/he/shd, as

such et e and with full authority, executed the same voluntarily for and aa the act of med
Given under r:; and and ;;;:t;l seal this .__.7/ Eid day of
(Notarial Seal) -
State of Alabama )
County of }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) as e e
of |

is/are signed to the foregoing conveyance, and who is/are
known to me, acknowiedged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such and with full authority, executed the same volunarily for and as the act of said
~ Given under my hand and officidl seal this _. day of A9
(Notarial Seal) —
) Notary Public
' SCHEDULE A
The following cescribed real property located In the County of SHELBY , State of Alabama

LOT 4%, ACCORDING TO THE SURVEY OF 8T. CHARLES PMCI, FHASE TWO, BECTOR 7. AS
RECORDED IN MAP BOOK 22, PAGE 45, IN THE PROBATE OFFICE OF BHELBY COUNTY. ALABAMA.

SCHEDULEB

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK




