This instrument was preparsd
GARY L. HADAWAY {Name} — CEHT&A.L STA?.E BANK

I ~TP.0. BOX 180, CALERA, AL _ 35040
CATHY C. HADAWAY ' —Mﬁ#ﬁ_w T

' CENTRAL STATE BANK
P.0. BOX 6l HWY. 25, PO. 80X 180
CALERA, ALABAMA 35040

CALERA, AL 35040

MORTQAGEE
“t* includes sach rortpagor above. *you”" means the mortgages, its auccessors and assigha.

REAL ESTATE MORTGAGE: For value received, |, GARY L. HADAWAY AND WIFE, CATHY C. HADAWAY
. mortgage and warrant to you, with power of sale, 1o secure the payfhent ol the securad debt described balow, On

MARCH 26, 1997 , the raal estats described below and all riﬁhtn, aasomants, appurtenances, rents, lesses
and existing and future improvemaents and fixtures {al! called tha “property™). C
PROPERTY ADDRESS: 1818 4TH AVENUE . CALERA . Alsbama 35040 N
{S1rentl iCity) iZvp Coudel
LEGAL DESCRIPTION:

Lots 1, 2, 3, and &, Block 90, according to J. H. Dunstan's Map and Survey of the Town
of Calera, Alabama, situated in Shelby County, Alabama. Belng gituated in Shelby [ounty,

Alabama.

04/03/1997-10386
04155 PH CERTIFIED

Ty Jubct OF PRODATE
located in ___SHELBI_ County,

TITLE: | covenant and warram titis to the property, except far sncumbrances of record, uﬁbpa- anh‘uﬁrginn ordinances, currant taxes and
assessmants not yet due and -

il

SECURED DEBT: This mortgage secures repaymant of the secured dabt ang the performance of the covenants and agreaments contasned in
this mortgage and in any other docurmnent incorporatad hareln. Secured debt, as used in this morigage, includes any amounts | owe you
under this mortgage or under any instrument sescured by this morigagse.

The secured debt is evidenced by {Llst all Instrumsnts and agreements sscured by this morgage and the dates thereot.):
BX ESTATE SHELBY COURTY, AL.

-

re Advances: All amounts owed under the shove agreemant are secured even though not sll amounts may yet be
advanced. Future advances under the agresmant are contemplated and will ba securad and will have priority to the same

axtent as if made on the date this mortgage i sxecuted.

KXnevolving credit loan agreemany datad MARCH 26, 1997 Al amounts owad under this sgreemsnt are sacured even
though not ali amounts may yet he advanced, Future advances under the agresment are contempiated and will be sacured and
will have priority to the samae extent as if made on the date this morigage is executed.

The above obligation is due and payable on .. MARCH 26, 2007 . __ f not pmid earlier
The total unpaid balance sscursd by this mortgage at any one time shall not exceed a maximum principal amount of.
Q AND 00/100~—wmmemwaemase—r==""7"""" Doliara {$ . 7,000.00 )

ptus imerast, plus any disbursements made for the payment of 1axes. special sssessments, or insurance on the oroperty, with interest
on such disbursements.

mﬂlhh Rate: The interest rate on the obligation sacursd by this mortgage may vary according 10 the tarms of that obligation.

[ A copy of the toan agreament containing the terms under which the intarest rate may vary is attachad to this mortgage and
made a part hereof.,

TERMS AND COVENANTS: | agreetothatarmsand cnwnc?{r:;u contained in this mortgage andin any riders describsd balow and signed by me.

[] Commercial [} Construction H NSUMER e

SIGNATURES;
' o iSasl}
G L. HADAWAY
(Seal}
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, QHELEBY __ . County $s:

. a Notary Public in and for said county and in said stete, heraby certify that

, _ BILL DAVIO
CARY L. HADAWAY AND WIFE, CATHY C. HADAWAY _ o

[ whoss names(s) _ARE signed to the foregolng conveyance, and who ARE inown to me, acknowladged before me on
Indlvidust

this day that, baing informed of the contents of the conveyance, THEY axscuted the same voluntarily on the day the
same haare dats,

whose nameis) as of the I R TR
Corpornte a corporatlon, signed to the foregoing conveyance and who known 1o ma, scknowledged before me on
this day that, being informed of the contents of the convayanca, he _ pa such officer and with full authornity.
exscuted the same voluntarily for and as the act of said corparation.
Given under my hand this the . 26TH day of - : _-ﬁ?}._-_

My commission expires: ll;nmmiuhnﬁlplmmu § 1299

TNotery Public] T
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COVENANTS

1. Payments. | agree to make all payments on the gacured debt when duae, Uniess we agree otherwise, any poiyrnonu you raceive from me of
far my banefit will be applied firgt 1o any amounts | Owe T:?u on the secured dabt {exc ualve of intarest or ps ncipail), second, to interam &hd
then to principal, If partial dprupaw.rment of the sacured debt Occure for any reason, it will not reduca or sxcuse any aubseguently schaduled
payment until the gecured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the property whan due and wilt defend titla o the proparty
against any ciaims which would impair the lien of thig mortgage. You may require me to aasign any rights, claimn of defenses which | may
have against partias who supply labor or materiala to improve of maintain the property. :

4. Insuranca. 1 will kesp tha proparty ingured undear tarms acceplable to you at my expense and far your banasfit. You will ba named as loss
payee or as the insured on any such insurance policy. Any insuranca procesds may ba applied, within your discretion, to either the rastoration
or rapair of the damaged property or 10 the secured debt. If you require mortgage Insurance, | agres to malmain such inaurance for as long as
you require.

4. Property. | will keep the property in good condition and make all repairs ressonably NBCessary.

5. Expenses. | agree 10 pay all your expanses, including reasonable attorneys feas if | break any cave( i this mortgage or in any obligation
sgcufrad by this mortgage. Attarneys’ fees include thoss awarded by an appellata court. | will pay these 8 olibts to you as provided io Covenant
10 of this mortgage. -

6. Default and Acceleration. If | fail to make any paymaent whan due or break any covenants under thls ﬁnﬁgngu, any prior mortgage ofr any
obligation sacured by this morigags, you ma accelerste the maturity of the secured dabt and demand immadiate paymeni and exercise any
othar remady available to you. You may foreclose this mortgage and gell the property in the manner provided by law.

7. Assignment of Rents and Profits. | agsign to you the rents and profita of the property. Unteas we have agreed otherwise In wiriting, | may
collact and retain the renis as mngt.las { am not in default. If | default, Yr.::u. your agent, or a court appointed racelver may take possassion and
manage the proparty and callact the rants. Any Tents you collect ghall be applied first 10 the costs of managing the property, inciuding court
costs and attorneys’ feas, commigsions to rental agamn, and any other necessary ralatad axpenses. The remaining amount of rants will than
apply to payments on the secured debt as provide in Covanant 1.

L

8. Waiver of Homestead. | hereby waive all right of homestead examption in the properny.

9. Lanssholds; Condominiums; Planned Unit Developmants. | agree ta comply with the provisions of any lgase if this marigage ison a iaasahold
¥ this mortgage 18 on 8 Jnit in a condominium Or & planned unit devalopment, | will parform ali of my duties under the covanants, by-iaws, of
regulations of the condominium or planned unlt development.

10. Authority of Mortgages to Perform for Mortgagor. It | fail 1o perform any of my duties undar this mortgage, you may perform lhe dutied
or causa them to be pe ormed. You may sign my name or pay any amount if necessary for performance. If any construction on the property
s digcontinued or not carried on in & reasonrabla mannear, you may do whatever ia necessary 10 protect your gecurity interest in the proparty.
This may Include completing tha construction.

Your fallure to perform will not preclude you from axarcising any of your other rights under the law or this morigage.

Any amounts paid by you to protect your gacurity interest will be secured by thisg morigage. Such amounts wili be due on demand and will
hear intergst from the date of the payment until paid in full at tha interest rate in effect on the sscured debt,

11. Inspection. You may entar the proparty 1o inspect If you give me notice beforehand. The notice must Btate the reasonable cause for your
inspaction.

12. Condemnation. | asaign to you tha proceeds of any award or claim for damaq_le_m connected with a condemnation or other taking af ali or
any part of tha property. Such proceeds will be applind B8 provided in Covenant 1. This assignment is subject 10 the tarme of any prior sacunty
agreement.

13. Walver. By exercising any remedy available to you, you do not give up your rights 10 \ater uge any other remedy. By not exeIcising any
remedy, if | default, you do not walive your right to later consider the svent a default if it happens Bgain,

14. Joint and Several Lisbliity; Co-signers; Successors and Assigns Bound, All duties under this mortgage are joint and several, if | co-sign
this mortgage hut do not co-sign the underlying debt i do 80 anly to mortgage my Intarest in the proparty under the tarms of this mortgago.
| also agree that you and any party to this Tartgaqa may extand, modify or make any othar changes in the terms af this mortgage or the
yecurad debt without my consgent. Such a changse w || not release me from the tarms of this mongage.

The duties and benefits of this Monyaye shall bing and benefit the succassors and assigns of gither or both of us.

15. Notice. Uniess otherwise réqulrad by iaw, any notice 1o me ghall be given by dallvaring it or by mailin it by certified maii addressad 1o
ma at the Property Address or any othar address that | tell you. | will give any notice to you by certifiad mail to your address on the front sde
of this tmortgage, or 1o any othar address which you have designated.

Any notice shatl be deemed to have been given 10 aither of ug whan given in the manner stated above.

16. Transfer of the Property ov a Bensficial interest in the Mortgagor. If all or any part of the property or any interest i 1t is sold or transferrod
without your prior written congant, you may demand immaediate payment of the secured debt. You may als0 demand immadiata paymant If
the mortgagor is not & natural parson and a beneficial intarest in tha mMorigagor i sold or transferred. Howeves, you may not demand payment
\n the abova situations if it is probibited by federal law as of the date of thia morigage.

17. Releass. When i have paid the securad dabt, you will discharge this martgege without charge to me. | agree to pay all costs 1o record 1his
mortygage. .

OCRMTG-AL BACKSIDE REVISION DATE 11/14/86




