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THIS MORTCGAGE ("Security Instrument”) is givex on___—_Maxch 3 — 7 ——

19 19_7 . Thegrantm';sH ael Wavype KUSSE -Nyle 2 Y] & D L <\USSE
' ("Borrower”).  This Security Instrument is given (0 _Premiexre =
Mortgage Corporation . ,whichisa'ganimdamlexisﬁng
, and whose address is P. Q. Box 830785, _

under the laws of the State of Alabama — ———
et -

Bomower owes Lender the principal sum of
—opmoom- oo o oooos ———---—-- Dollars (US.$ 108,000.00 ). This debt is evidenced by Barrower's note
: dated the same date as this Security Insoument ("Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on_ _ April 1, 2027 _ 0 ———— This Security Instrument SCCUres
to Lender: (a) the repayment of the debt evidenced b the Note, with interest, and all renewals, extensions and modifications
of the note:(b) the payment of all other sums, wi intemst.advancadunde:pm-agmph7topmwctthesecmtyofthls
Security Instrument; and (c) the performance of Barrower’s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender's successors and
assigns, with power of sale, the following described property located in_Shelby __ County, Alabama:
- Lot 72, according to the Survey of Willow Creek, Phase Two, as recorded in
Map Book 9, page 102, in the Probate Office of Shelby County, Alabama; being

gituated in Shelby County, Alabama. Mineral and mining rights excepted.

coamaddea im0 I LA

The'pruceeds of this loan have been applied on the purchase price of the
| herein described property.
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which has the address of 1345 Willow Creek Place . ———— __Alabaster
- - [Stest] [City}
- Algbama 35007 ("Property Address”);
' | {2Zip Code]

. TO HAVE AND TO HOLD mwmmmm’smmmM,fuem.meMwim
aﬂﬂlehnmovemmsnoworhaeaﬂermectedmthew,andallemmcnts.wmlances,andﬁxwmworhu’eaﬂu
a part of the property. Aﬂreplacemcmsmdaddiﬁonssluﬂa]sobecovmdbymissmwmmL All of the foregoing
is referred to in this Security Instrument as the "Propexty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grantandconveymerpeﬂyamﬂlatmerpertyisunencumbemd.cxceptfmmcumbmmesofMd. Bofrower warrants
andwiﬂdefeMgenemﬂymeﬁﬂetoﬂmepmyagainstaﬂclaimsanddemmds. mbjectwanycncmnhtmcesofmd.
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; the Note.
the principal of and interest on the debt evidenced by the Note and any prepayment mwlaa::;hl;w due under o
2. Funds for Taxes and Insurance. Subject to applicable law of (0 a wniten e fuil.ma suﬁlmw('FM") o
pay to Lender on the day monthly payments arc due under the Note, until the Note ltsaﬂlienondae S early
(a) yearly taxes and assessments which may attain prionty over this Security Instrumen _ w‘ms; @ earty
Jeaschold payments or ground rents on the Property., if any; (c) yearly hazmﬂif or m mmcm msm]nyablc d
fiood insurance premiums, if any; (¢) yearly mortgage mSurance premiums, :my:,‘:’f i : _mBmow
to Lender, in accordance with the provisions of paragraph 8, n lieu of the payment n:n:u'tgast mmmmw exceedmthe '_Ihmum
items are called "Escrow Items." Lender may, at any ume, collect and hold Funds'm an amoun“; oot . mle
amount a lender for a federally related mortgage loan may require f{l: Borrower's Cescros zﬁoml - unwmspfedﬂal”)' s
EstateSetﬂementhceduresActnf1974asamwdedﬁmnumcmmne,12U.S. . B lle?;qﬁndholdFmdsinan
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any ame, CO :

to make such a charge. However, Lender may require Borrower to pay a m:-l:me charge for an'mdgxndﬂalltl
taxrepmﬁngmviceusedbyundermcomﬁmw;}htinslm.unl&mapphcab _ wmvrdcsothawmem.y Inless ma.greemeﬂl' n
ismademapplicablehwrequhesmtﬂ&ﬂwbe'paﬂ,wmaﬂmbergqumdtomy‘;eBmowermidmmpmmunds. mmshall
on the Funds. Borrower and Lender mau?;l agree in n:ngﬁhe however, that u;tu'&st_ :::Ild O andmthe

ive to B er, without charge, an annual aCCOUNunNg Funds, showm credits ¢ debits mwm_
tggewhichg:debit to the Funds was made. The Funds are pledged as additional security for the sums secured by Security
. T i licable law, Lender shall account to Borrower

heldb Lendﬂ'exceedtheamountspﬂ'ml_twdmpehelﬂbyapp . -

for melefx?:sfm in azcmdance with the requirements of applicable law. If the amount of the Funds held by Lender

-anylimeisnotmfﬁcienttopaytheEscmetemswhmdm,LendamaymmufyBamwermwnung,and,m

: ; in
Bomrower shall pay to Lender the amount necessary mlemgke ut!: o:lhe deficiency. Borrower shall make up the deficiency
than twelve ﬂl‘ﬂﬂﬂﬂ}' pﬂmmﬁ, at Lender’s so _dlME o refund to Borrower
mmmUpon payment in full of all sums secured by this Security Instrument, Lender shallLﬂmpmmpﬂy_u_ 0 the acquisition
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Jer&. PUC 00 o
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition of Sa¢ &2
' this Security Instrument. ) . . recei Lender under
secured;y Applicaﬁot: of Payments. Unless applicable law otherw mthé aN“mlf m to mnml: payable under
hs 1 and 2 shall be applied: first, to any prepayment charges duc undet due under the Note
paragraph 2; third, to interest due; fourth, o principal due; and last, to any late charges and impositions attributable 10 the
4. Charges; Liens. Borrower shall pay all taxes, asscssments, mes'paymenﬁmm or ground rents, if any. Borrower
shall pay these obligations in the marner provEe? TF g ;rﬂ;f e eser all notices of amounts 10 be paid
i ' the person ow yment. . , . .
Edmdpu::gmphy ioh. If%emwermak&ﬁpa these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

! Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

igati ien i le to Lender; (b) contests in good
agrees in writing to the cntofmeobhgauonsecureqby'ﬂwhenmamaqwaccqptap  (b) cof "
faiﬂlthl:ﬁﬁbémdcfgl?g‘snagamstenfmmemnfﬂwhenm,kgﬂmm@nsswmhm::cmsq;nmm_
preventﬂ:eenfmmnmtufmc_lien;nr(c)secmesﬁmnﬂleholdeIofﬂwhmmlagreeme satisfactory Lender sub

- F 3001 9/90
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ofpaidpremiumsandrenewalmtims. mmeeventofm.mshaﬂgiwmmnoﬁcemmcinmmcmiﬁmd
Lender. Lender may make proof of loss if not made promptly by Borrower.

UnleschndaerandBomwaoﬂmwiseagreeinwﬁﬁng,mmemedsshaﬂheappﬁﬂdmmmmﬁmumir
ofﬂlePropertydmnaged,ifmerestmﬁonmwpairisecmmnicaﬂyfm'ﬂeandﬂmdﬁ’smnityismmmIfthe
mstnrationorrepairismtmmmkaﬂyfwﬁbhamm’smmhymmmmmﬂwinmemmuh
applicdtothesmnssecuredbythisSecuﬁwmmwhcdmmmmm.wthqucgsgpaidmmﬁﬁw
abandonsﬂwﬁopcny,mdoesnotanswawithinSOMysanoﬁmmmlzwﬂmmciminamcmiuluaSoﬁaedm
setﬁcaclaim,ﬂlanendexmaycollcctthcanwmcwds.wﬂﬂmymmewmr@ahmmmmew
ortopaysmnssecuredbythisSecmitylnsu'mnenuwhema‘ﬂrnotﬂmdue.mm-daypaiodwiﬂbeginwhmmenmce
-is given. '

UnlessLenderandBmweromerwiseagmeinwﬁﬁng,any@pﬁmﬁonofpoceedsmpincipdshallnotenmd
or postpone the due date of the monthly. payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 thePquertyisacquhedbyLenda.Bmwu‘sﬁghtwmyimmmpgﬂiciesmdprweedsmmBs
fmmdamagewthel’mperwmortotlwacquisiﬁoushaﬂpasswLmduwﬂwe;tmtofﬂlesmsmmdbyﬂﬁsSecmity
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maiatenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days

dﬁtroy,damageorimmirtherperty,allnwﬂmepmywdethE,orcmmitwastemmePruperty. Borrower shall
be in default if any forfeiture action or proceeding, whethet civil or c_:rhnit@l.isbegm that in Lender’s good faith judgement

evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrament 15 on a leasehold, Borrower shall comply with ail the provisions of the lease.
IfBomeeracquiresfeetitletnthel’mperty,melcmholdandthefeeﬁdeshaﬂnotmergemﬂessLmdﬁagrmtoﬂn
merger in writing. .

7.‘ i ofLemr’sRightsin_theProperty. Imeowertaﬂsmpafammemmmmapdwts -

may do and pay fmwhateverisnecessmytnpmwctﬂlcvalncofthePn:putyandLmdﬂ‘sﬁghtsinﬂlclemy. Lender’s
actions may include paying any sumssecmedbyaﬁmwhichhasmmityommisSecmity Instrument, appearing in COUrt,
‘paying reasonable attorneys’ feamandenteringonmerpertywmakewpaim. AlthoughLendermaytakeactbnundﬁ
thismragraﬂﬂ,Lmdﬁdoesnothavcwdosa.

Any mmnw_disbmsedbyLmdamdﬂﬂﬁsmmmphTshaﬂbecmea&ﬁﬁmﬂdMOmewmbyﬁs
Secm'itylnstmmmt.UhhssBmowaandedaamwomamsofpaymmLmesemnmshaﬂmmm&m
| the date of disbursement at the Note rate and shall be payable, withinwanonnoﬁceﬁanendﬁmewerreqmsﬁng

equivalﬁzttothccosttﬂBormwm'ofthemortgageMWWMyineﬁ&Lﬁmmdwmmmimwmved
by Lender. If substantially equivalent mongageinmwecomageisnotavaﬂahle. Borrower shall pay to Lender each month
asumequaltnone—twelfﬂlofﬂleycarlymmgagehmmwmmbeMgmidbmeowwhenﬂwinmmmveragc
lapsed or ceased to be in effect. Lendcrwﬂlacoe[u,nscandmminmmpammtsmalmminlieuofma@
insurance. Lossreservepaymcntsnmynﬂlmgerbereqlﬂmd,atﬂleopﬁonoflmdcr,ifmmtgageimmamccovenge (in
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ﬂleamnuntandfmthepcriodthatunderrequﬁms)mvidedbymmwwmmmaﬁhb&
amnd is obtained. Bmowshaﬂpayﬂwmmimnsmquﬁedwmammmtgagemﬂmeineﬂecnurmpovidealm
mme,unﬁlmemummentfmmmgagemmmcmmmmﬁmmywﬁmwmw
and Lender or applicable law.

9. Inspection. undﬁmiwaggntmymmrqmnﬂpepuhsmmdimwcﬁmsﬁﬂwmy.mmﬂ

and shall be paid to Lender.

Inmeeventufawtaltakingnfﬂleﬁqamy,memdsshaﬂhempﬁadwmcmsmmwbymwmitymmmh
whethermnotmendue,withanyestspaidmmwu.mmeevmtofaparﬁak%ofmemmwhichm
fai:mmketvalucﬂfmePrope.rtyimmediatelybefmsthetakingiseqmlmm‘greatﬂthnn -amount of the sums secured
hythisSecuﬁwmsuumemhnmedhwlybefmﬂmmﬁng,mmwmdmomgwimwmwriting,thems
secured by this Security Instrament shall be reduced by the amount of the proceeds multiplied by the following fraction:

(a) thetntalamomuﬂfthesumswcm'edimmediatelybefmthetaﬁng.dividedby(b)ﬂwfaﬁ'mMVdmofﬂwPrm

immediatalybéfmcﬂmtaﬁng.Anybalmceshaﬂbepaidemowu. Inﬂleemtofapuﬁalnkingofmehupm}:in
whichthefairmarketvalwnfthehopmyimmedimﬂlybefmpxemﬁngislqsgﬂ:anmeamomt‘ofmcmssecqedlm-

makcanawardorserttleaclaimfmdamages,anwufailsmmﬂwLendﬂwimmwdaysaﬁermedmmm
isgiven,Lenderisautlmizedtucollectandapplytheprmeeds.aiitsopﬁon,eiﬂmmmstmﬁonormhufthem
ortothesmnssecmdbytlﬁsSecm'itylnsmnnem,wheﬂmmnotﬂwnduc.
| UnlessLendeTandBmowerutherwisea.greeinwriﬁng,anyappﬁcaﬁonufpmeedsm;ﬁncipalslmﬂnotemend
urposqmnemeduedateofthcmonﬂﬂypaymeﬁtsmfwedminmgmphs1md2mchangeﬂ1emmmfmhpaymenm.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment Of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any Succcssor in interest
nmeowershallmtopemwwmmmeﬁabiﬁwofmmgnﬂﬂmwummﬁ‘smmininm Lender
shaﬂnotberequiredwcmnmncepmceedingsagainstanymwcessmiumtuestmmfusewemendthmfmpaymemm
oﬂlerwiscmodifyammtizaﬁonofthesumssecmedbythisSecmilyInstrumentbymsmofanydemandnmdcbymeuigiml
Borrower or Borrower’s successors in interest. Any forbéarance by Lender in exercising any right or remedy shail not be
a waiver of or preclude the exercise of any right or remedy.
12. Successors and Am‘ignsllmd; Joint and Several Liability; Co-signers. The covenants and agreements of

Bormrower’s interest in the Property under the terms of this Security Instrument; (b)ismwmﬂyobﬁgamdwpayﬂw .
sums secured by this Security Instrument; and (c) agrees that Lender and any oﬂleerowmayagreemextﬂd, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

adirectpaymenthdr}ower.Hamfundmmndml,ﬂwmdmumwmbemmdasapuﬁﬂmymmtwhhom

- any prepayment charge under the Note.

14. Notices. Any notice to Bomrower provided for in this Secunty 1nstrument shall be given by delivering it of
bymailing_itbyﬁrstc]assmaﬂunlessapplicablelawrequimsuseofmouwrmemod.menmiceslmllbedirectedmthe
-PmpatyAddressmanynﬂmaddressBomﬂdeﬁgnatcsbynoﬁoewLenw. Anynoticetol.mdﬂshallbcgimby
first class mail to Lender’s address stated herein Manyoﬂﬂﬁdressl.enderdesigmwsbymﬁcewmw. Any notice
pmﬂ\;isdedforinthisSacmitylnstrumentshaﬂbedwmdevebeengivmmeomemdﬁwhcngivmaSpmvided
in :

jmiﬁjcﬁoninwhichthef’ropmyislocated:Inﬂleeventthatmymvisimm‘clauseofthisSecm‘itylnslrummtmﬂlem
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable.
' LOAN #: 1475629
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16. Borrower’s Copy. Bomower shall be given on¢ conformed copy of the Note and of this Security Instrament.

17. TransfernfthePropertynraBeneﬁcialInltrmmbmwer. If all or any part of the Property or any
interest in it is su]doru'ansferred(nrifabeneﬁcialintewstinBmowerissuldormsfemdandﬂmowuisnmanamal
person) without Lender’s prior written consen, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lendex if exercise is prohibited by federal
law as of the date of this Security Instrament.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Bomrower.

- 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)-5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any powet of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower.
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all nses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Bosrower’s obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. ' ‘

| 19. Sale of Note; Change of Loan Servicer. The Nole ora partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the L oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 10 which payments should be made.
The notice will also contain any other information required by applicable law.

20.  Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency oOf private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or 1S notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental [ aw" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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shallgiveawpyofano&etomminﬁemmpmvﬁed

If Lender invokes the power of sale, Lender

in paragraph 14. Lender shall publish the notice of sale once 8 week for three consecutive weekshauw‘pnyw
in _Shelby  County, Alabama, and thereupon shall sell the Property to the bidder

at public auction at the front door of the County

Lender’sdeed conveying the Property. Lenderoritsdesignee may purchase :
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,

and
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (C) any excess
to the persom or persons legally entitled to it. _ .

i ] t, Lender shall release this Security

22. Release. Upon payment of all sums secured by this Security Instrumen

Instrument without charge to Borrower. Borrower .
" 23. Waivers Borrower waives all rights of homestead exemption In
curtesy and dower in the Propexty. :
ent. If one or more riders are executed by Bomrower and recorded together

24. Riders to this Security Instrum
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated 1nto anf.i shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]
—] Adjustable Rate Rider ] Condominium Rider [] 1-4Family Rider
] Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
—1 Balloon Rider ] Rate Improvement Rider [] Second Home Rider
—]  Other(s) [specify] )

BY SIGNING BELOW, Borrower accepts and agrees {
and in any rider(s) execuied by Borrower and recorded with 1t.

- 'd
e M é@w’/
B -- _ _(Seal)

Michae.l Wayne Russell ---Borrower
m “,A_,j&_ @ W _(Seal)
Michelle D. Russell ---Borrower

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State, hereby

certify that Michael Wayne Russell and wife, Michelle D. Russell whose names are
signed to the foregoing qonveyance, and who are known to me, acknowledged before me
on this day, that, being informeq of the contents of the conveyance, they executed

rhe same voluntarily on the dz he same bears date.

4ial seal this 31st day of March, 199%7.

under }' hagd and o
L iod | o pttices  peaay 1 rURET
the (fdFFsianed, Npgiry Public MY COMICEION EXErES
My Commission Expires g;@-ﬁf \ 2/20/99

THIS INSTRUMENT PREPARED BY: IOAN #: 1475629

Courtney Masocon & Assoclates PC

1904 Indian Lake Drive, Ste 100 a 1997._1929?
Birmingham, Alabama 35244 net
_1 0207
fnafiga? 1GF1EB
?.4 41 &N CER; pATE
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