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THIS MORTGAGE I8 DATED MARCH 10, 1997, between JUDITH C. DORSETT and DAVID M. DORSETT iil, WIFE
AND HUSBAND, whose address ls 3204 KATIE LANE, BIRMINGHAM, AL 38242 (referred to below as "Grantor”);
and SouthTrust Bank of Alabama, National Associalion, whose address is 4851 Highway 280 East, Birminghan,
AL 35243 (referred to below sa "Lender”). .

GRANT OF MORTGAGE. For valuable consideration, Gramor morigages, granis, bargaine, seils and conveys to Lender al of Grantor's nght,
fitte, and interest in and to the following described real property, lopether with all existing or subsequently srected or atfxed bulkiings, improvements
and fixtures; all sasements, rights of way. and appurtanances; ail wnh;. water nghts, ﬂwmﬂ and diich rights {inﬂlil-dinn stock In utikites with drich
or irrigation rights); and all other rights. royalities, and profiis relating to the real pr including without imitation ek minarals, o, gas, Qectharmal
and similar matters, located in r?l-létg‘:' County, State of Alabama ?the "E\ul Property”):

LOT 4, BLOCK 2, ACCORDING TO THE SURVEY OF KERRY DOWNS, AS RECORDED IN MAP BOOK 5,
PAGES 135 AND 138, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 3204 KILTIE LANE, BIRMINGHAM, AL 36242

Grantor presently assigns to Lender el of Grantor's right, title, and Inlerest in and o ak leases of the Property and al Rants irom tha Property. In
addition, Grantor grants to Lender a Uniform Commercial Code securitf Interest In the Personal Property and Ranis.

DEFINITIONS. The fotiowing words shall have the following meanings when usaed in this Morigage. Terms not otharwise defined in fhs Morigage shal
have the meanings atiibuted to such teems in the Unitorm Commurcial Code. Al references o dollar amounts shall mean amounts in lawiul money ol
tha Uniled States of Amavrica.

Cradit Agreemsni. The words "Cradit mant* mean the revoiving line of credit agreement dated March 10, 1897, between Lender and
Grantor With a credit hmit of $30 00, together with al renewals of, exensions of, modifications of, refinancings of, consolidations of,
and substiiutiona tfor the Credit Agresment.

Existing indebtedness. The words “Existing Indebledness” mean the indebiadness described beiow In the Existing Indebiadness saction of this
Morigage.

Grantor. The word "Granior” means JUDITH C. DORSETT and DAVID M. DORSETT lil. The Grantor i3 the morigagor under this Morigagse.

Guarantor. The word "Guaranior” means and includes without fimitation sach and all of ihe guaraniors, sureties, and sccommodation parties in
connection with the Indebtedness.

Improvemants. The word "mprovements” means and includes without imitation ab existing and future improvements, bikcngs, structures,
mobile homes atfxad on e Real Properly, factites, additions, replacements and other congtruction on the Real Property.

indebtedness. The word "Indebledness” means all principal and interest payable under the Credil Agreament and any ameunts sxpanded o
advanced by Lander to diicharge obligations of Grantor or expenses incurred by Lender to enforce cbligations of Grantor under this Morigage.
togethar with Intarest on such amounts es provided in this Morigage. Specifically, without limitstion, this Mortgage securas & revolving ine
q:mn,mwmmmuvmhmﬂmuﬂwmmﬂnmmmmm.
Such advances may be made, repaid, and remads from lime to time, subject to the limitation that tha tolal outstanding balance owing ot
wmﬂm.mlmmmmpnmmhﬂmi-n:lduﬂmmﬂmumhmmml.w
umporwwmwm.mmmmwmmm-wmhwlm.mmmuum
Limii as provided In the Credit Agresmeni. It Is the intention of Grantor and Lander that this Moripgags Secures the halance outstaniing
undw the Credit from time to time from 2ero up io the Cradit Limit as provided above and any inlermadiste halance. The
llen of this age shall not exceed at any one time $30,000.00.

Lender. The word "Lender means SouthTrust Bank of Alabema, Naional Association, its successors and assigns. The Lender is the morigagee
under this Morigage.

Morigage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without imitation all assignmaents and security
interest provisions relating to the Personal Property and Rents.

Personal Property. Tha words "Personal Property” mean all equipment, fbdures, and other articles of parsonal property now or horoafler owned
by Grantor, ang now or harsafter attached or afficed to the Real Property; together with all accessions, parts, and additions o, all replacemants of,
and afl substitutions for, any of such property; and together with alt proceeds (Including without imitation all insurance prucesds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” maans coliectivaly the Real Property and the Personal Property.
Real Proparty. The words "Raal Property” mean ihe propedy, interests and rights described above in the "Grant of Morigage” saction.

Reisied Documents. The words "Related Documenis” mean and inciude without imidation all promissory noles, credd agreements, loan
agreaments, anvironmental agreemenis, guaranties, sacurlty agreements, morigages, deeds of trusl, and al other ingtrumants, agresmants and
documents, whather now or hersafier existing, sxacuted in connaction with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaliies, profits, and other benefits derved from the
Propearty.

THi8 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONE OF GRANTOR UNDER YH$
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Morigage, Grantor shall pay o Lender all amounts securad by this Morigage
as they becoma due, and shall siriclly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Grantor's possession and use of the Propady shall be governed by the
foliowing provisions:

Posssssion and Use. Unitil In default, Grantor may remaln In possession and control of and operate and manage the Property and colect the
Rents from the Property.

Duty to Maintain. Grantor shail maintain the Property In lenantable condition and promplly parform el repars, raplacements, and maimenance /
neceasary {o preserve lis value. L

Hazardous Subsiances. The terms “hazardous waste,” "hezardous substance,” “"disposal,” “releass.” snd threalensd relsess,” as used in t
Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liabliity Act of 1960, as
amended, 42 U.5.C. Section 9801, et seq. "CERCLA"), the Superfund Amendments and Resuthorization Act of 19688, Pub. L. No.
("SARA"), the Hazardous Malerials Transportation Acl, 48 U.S.C. Section 1801, et saq., the Resource Consarvation and Recovery Act, 42 U5,
Section 8901, o s8q., or other applicable state or Fadera! laws, rules, or regulstions adopisd pursuant lo any of the foregoing. The
"hazardous waste” and "hazardous substance” shall also include, without kmitation, peiroleum and petroleum by-—products or any fraction themsot
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and asbestos. Granior represants and warrants to Lendar that: (a) During the perod of Grantor's ownership of tha Property, thers has been no
yse, generation, manutacture, siorage, treatment, disposal, release or threatened release of any hazardous waste or substance by any pason on,
under, about or from the Proparty; (b) Grentor has no knowladge of, or raason to betieve that there has been, except &s praviously diaciosed lo
and acknowledged by Lender In writing, (1) any usa, ganeration, manufacture, storage, reatment, disposal, release, or threatensd release of any
hazardous wasle or substance on, under, about or from the Property by any prior ownars or occupants of \ha Property or  {Il) any actual or
threatenad litigation or claims of any kind by any person relating 10 such maRers; and {c} Except as previously disciosed 10 and acknowiedged Dy
Lender in writing, (i) neither Grantor nor any fenant, contractor, agent or other authorized user of the Property shall use, generate, manuteciure,
siore, freal, disposa of, or release any hazardeus wasla or substance on, under, about or from the Proparty and (k) any such activity shal be
conducledkin compliance with all applicable tederal, state, and local laws, regulations and ordinances, including without imitation those taws,
regulations, and ordinances descrived above. Grantor authorizes Lander and its agents 10 @nter upon the Property to make such inspaclions ang
tests, al Grantor's axpensa, as Lender may dsem appropriate o determine compliance of the Proparty with this section of tha Morigage. Any
inspections or tests made by Lender ahall ba for Lender's purposes only and shalt not be construed lo creale any responsibity of lability on the
pact of Lender to Grantor or to any other paerson. Tha repraseniations and warranties contained hacelg are based on Grantor's due diigence In
investigating the Properly for hazardous waste and hazardous substances. Grantor hereby . (a) releases and waives any fulve claims against
Lender for indamnity or contribution in the avent Grantor becomes liable for cieanup or other costs under any such laws, and (b) agreas 1o
indemnity and hold harmiess Lender against any and alt claims, losses, liabilties, damages, penalties, and expenses which Lender may directly o
indirecily sustain or suffer resulting from a breach of this section of the Morigage or as & consaquence of any use, generation, manufacture,
storage, disposal, releasa or threatenad release occwring prior to Grantor's ownership or interest in the Proparty, whethee or not the same was of
should have been known to Grantor. The provisions of this section of the Morigage, including the cbligation to indemnity, shall survive the
paymenl of the Indebtedness and the salistaction and reconvayance of the llen of this Morigage and shall not be aflected by Lender's acquisition
of any interest in the Property, whelher by foraeclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutler any siripping of or wasie on o 1o the
Properly or any portion of the Property. Without limiting the generaiity of the foregoing, Grantor will not remove, or grand to any other party the
right to remove, any timber, minerals {Including oll and gas), scil, gravel or rock products without the prior writien consanl of Lender,

Removal of Improvements. Grantor shall not demolish or ramove any Improvemants from the Real Property without the prior weitten consent of
Lender. As a condition to ihe removal of any Improvements, Lender may require Grantor to make arrangaments salistactory io Lender to replace
such Improvamanis with Improvements of at least equal valua.

Lendar’s Right to Enter. Lender and Its agenis and representatives may enter upon the Real Property af all reasonable times 1o aflend to
Lander's Interests and o inspect the Property for purposes of Grantor's compliance with the terms and conditions of ttus Morigage.

Compllance with Governmeanial Requiremenis. Grantor shal promplly comply with all laws, ordinances, and regulations, now or haraatisr in
effect, of all govarnmenial authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, o regulation and withhold compliance during any procesding, including appropriate appeals, so long as Grantor has notified Lender in
writing pricr 1o doing so and 50 long as, in Lender's sola opinion, Lander's interests in the Property are not jsopardized. Lender may requie
Grantor lo post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's Interest.

Duty 1o Protect. Granior agreas nalther 1o abandon nor ieave u"natlundad the Propedy. Grantor shall do all other acts, in addihion (o those acts
set forth above In this section, which irom the characler and use of the Property are reasonably neceasary to protect and preserva the Property.

DUE ON SALE = CONSENT B8Y LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morigage upon the
cale or transter, without the Lender's prior written consent, of all or any parl of the Real Property, or any interest in \he Real Property. A "sal o
transfer” means the conveyance of Real Property or any night, titte or interest therein; whether legal, beneficial or equilable; whelher voruntary o
involuntary; whethar by outright sale, deed, instaliment saie contract, land contragt, contract for doed, leasehold interest with a term grealer than three
(3) years, lease—oplion contract, or by sale, assignment, or transter of any beneficial intares! in or to any land irust holding btie 10 the Real Property, o
by any other method of conveyance of Real Property Interest. if any Grantor is a corporation, partnership or imited liability company, ranster also
includes any change In ownarship of more than twenty-flve percent (25%) of the voting stock, partnership interests or imied liabdity company inlerests,
as the case may be, of Grantor. However, this option shall not be exercisad by Lender if such sxsrcise is prohibiled by fedaral law or by Alabama law.

TAXES AND LIENS. The following provisions ralating fo tha taxes and Nens on the Property ara a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior lo delinquency) all taxes, payrofd iaxes, special laxes, assessments, waler charges
ang sewar sendice charges levied against or on daccount of the Property, and shall pay when due all claims for work done an or for services
randerad or malarial furnished to the Property. Grantor shall mairiain the Property free of all ens having priority over or aqual to tha inleres! of
Lender under {his Morigage, axcepl tor the lien of taxes and assessmants not due, except for the Existing Indebtedness referrad to below, and
axcep! as otharwlse provided in the following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim In connection with a good faith dispute over the obligalion to
pay, B0 1ong as Lender's interest in tha Property is nol jeopardized. If a lien arises or is fled as a result of nonpayment, Grantor shall within ffieen
(15} days after the llen arises or, if a lien is filed, within fileen {15} days after Grantor has nolice of the filing, secure the discharge of the lien, or
raquested Dy Lender, deposit with Lender cash or a sulficient corporate surety bond or other securlty satisfactory to Lander in an amount sufficient
{0 discharge the llen plus any costs and altornays’ fees or olher charges that could accrue as a resull of a foreciosiwve o sake under the hen. In
any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcament agains the Property. Grantor shall
name Lander as an additional obligee under any surety bond furnished in the contesl proceadings.

Evidence of Payment. Grantor shail upon demand furnish 1o Lender satisfactory eavidence of payment of the taxas or assessmonts and shall
authorize the appropriate governmental official to deliver 1o Lender al any time a written statement of the taxes and assessments against the
Property.

Notice of Constructlion. Grantor shall nolity Lendor at Isast lifeen (5) days belfora any work 8 commenced, any sarvices are furnished, o any
materials are supplied lo the Property,  any mechanic's lien, materiaimen’s lian, or other hen ¢could be assered on account of Ihe work, senaces,
or materlais. Grantor will upon raquest of Lender furnish to Lender advance assurances salisfactory to Lender thal Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tha following provisions relaling to insuring the Property are a part of this Morigage.

Mainisnance of Inasurance. Grantor shall procure and mainigin policies of fire Insurance wilth standard extended coverage andorsgments on a
replacament basis for the full Insurable value covering all Improvemeants on the Real Propearty in an amount sufficient 10 avold application of any
consUrance clause, ang with a standard mortgagee clause in tavor of Lender. Poticies shall be written by such Insurance companies and in such
form as may be reasonably acceptable to Lander. Granior shall deiiver to Lender ceriificales of coverage hom each insurer contmining a
slipulation that coverage will not be cancelied or diminishad withoul a mintmum of ten (10) days’ prior written notice 10 Lendar and nol containing
any disclaimer of the Insurer’s liabiity for failure lo give such notice. Each insurance policy aiso shall include an endorsement proviging ihat
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Rea!
Property at IE’ time bacome localed in an arga designated by the Director of the Federal Emergency Management Agency as a special Niood
hazard area, Grantor agrees to oblain and maintain Federal Flood Insurance for the tull unpaid principat balence of the loan, up lo the maximum
policy limits sel under the National Fiood Insurance Program, of as otherwise required by Lender, and to malniain such insurance for the term of
tha lpan.

Application of Proceeds. Granior shall prompily notify Lender of any loss or damage to the Property. Lender may make proof of loss i Grantor
laiis to do 50 within fiteen (15} days of tha casualty. Whether or not Lender's sacurity is impalred, Lender may, al its glection, apply the proceeds
io the reduction of the Indeblednass, payment of any lien aMecting the Property, or the restoraion and repair of the Property. If Lander alects o
apply the proceeds o restoration and repair, Granfor shall repair o replace the damaged or destroyad Improvaments in a manner salisiaciory 10
Lender. Lender shad, upon satisfactory proof of such axpenditure, pay or reimburse Grantor from the proceeds for tha reasonabie cost of repax
or rastoration If Grantor |8 not in detault hargundar. Any proceeds which have not bean disbursed within 180 days afler thew receipl and which
Landes has noi committed o the repalr or restoration of the Property shall ba used firsl 1o pay any amount owing to Lender under this Morigage,
ther lo prepay acorued Inlerest, and the remalndar, if any, shall ba applled 16 the pringipal balanca of the Indeblodness. H Lendar holds any
proceads after payment In full of the Indebtedness, such procesds shall be pald to Gaanlor.

Unexpired Insurance at Sala. Any unexpired insurance shall Inure to the benefit of, and pass fo, the purchaser of the Property covered by 1his
Morigage at any trusios's sals or other sale halgd undaer tha provisions of this Morigage, or at any foraciosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebledness described below is in eflect, comphance wih the
Insurance provisions contained In the inslrumant avidencing such Existing Indebtedness shall constitute compliance with the INSurance prawvisions
unders this Morigage, to the extenl compliance with he lerms of this Morigage would constitule & duplication of insurance requirement. It apy—
proceeds from the Insurance become payable on loss, the provisions In this Morgage for division of proceads shall appty only to that MO?'CH
the proceeds not payable to the holdar of tha Existing Indabtedness.

EXPENDITURES BY LENDER. It Granlor fails to comply with any provision of this Mortgage, including any obligation to maintain Exisling indeblad
in good slanding as required below, or If any actien or proceeding is commenced that would malerially affec! Lender's interests in the Py
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on Grantor's behalf may, but shall not be required to, take any action that Lender desms appropriaie. Any amount that Lender expends in 30 doing wil
bear inierest at the rale provided for In the Credit Agresmaent from the date Incurred or pald by Lender to the date of repayment by Grantor. Al such
exponses, at Lender's option, will (a) be payable on demand, (b} be added 1o the balance of the credit ik and be apportioned among end be
payable with any instatment payments to become due during either (i} the term of any applicabye Insurgnce policy or (i) the remaining erm of the
Credil Agreement, or (¢} be treated as a balloon paymant which will be due and payable at the Credit Agreement’'s maturity. This MOrgEDe ao wil
sacura paymenl of these amounts. The rights provided for In this paragraph shall be In addition to any other rights or any remedcies to which Lenda
may be entited on account of the Cetault. Any such action by Lender shall not be conatrued as curing the defaust so as to bar Lander from any remedy
that It otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are & part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Proparty In e simpie, free and clear of ail kens and
sncumbrances other than thoss set forth in the Real Property description or in the BExdsting Incebisdness section Delow Or in any bt iInsurance
policy, title reporl, or inal title opinion Issuesd in lver of, and acoepled by, Lendar in connection with tbh Morigage, and {b) Granior has the 0N
right, power, and authority to execute and deliver this Morigage to Lendar, .

Detense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will forever Mﬂd the titie to tha Property sgainst the
lawful claims of all psrsons. In the evenl any action or procseding Is commenced that questions Grantor's title or the interest of Lender undex this
Morgage, Grantor shall Mm:l the action at Grantor's expense. Granior may ba the nominal parly In such procesding, but Lender shall ba
antitied lo participate In the proceading and to be represented In the procesding by counssl of Lender's own choice, and Grantor will geliver, or
cause to be deliversd, io Lender such instruments as Lender may request from time 1o time o permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all exdsting applicable laws,
ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebisdness (the "Existing Incebidness”) are a part of this Morigage.

Existing Lien. The lien of this Morigage sacuring the Indebtedness may be secondary and inferor. Grantor expressly covedants and agroes to
pay, or 300 to the payment of, the Existing Indebledresa and to prevent any default on such Indebledness, any delault under the instruments
avidencing such Indebtedness, or any delautt under any security documents for such indebladness.

No Modification. Granior shall not anter Into any agreemant with the holder of any morigage, desd of lrust, or other security agreement which
has priority over this Morigage by which fhat agresment is modified, amended, sxisnded, or renewed withoul the prior writlen conserd of Lender.
Grantor shall neither request nor accep! any liiure advances under any such sacurity &nfurmnl without the prior written conaent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceads. If all or any parl of the Property i condemned Dy eminant domain procesdings of by any prooseding or purchass
in lisu of condemnation, Lander may al its elaction require that all or any portion of the nat proceeds of the award ba apphed 10 the Indelbedness
or the repalr or restoration of the Property. The net procesds of the award shall mean the award afler payment of all reasonabie cosls, axpenses,
and atiorneys’ fees Incurmred by Lender in connection with the congemnation.

Proceedings. If any proceeding in condemnation is flsd, Granter shall promptly notify Lander in writing, and Grantor shal promplty take such
staps a8 may be necessary lo defand the action and obtain the award. Grantor may be the nominal party In such procesding, but Lender shall be
entitied to participats in the proceading and to be represented in the proceeding by counsst of its own choice, and Grantor will deliver or cause 1o
be detivered to Lendar such instruments as may be requested by it from time 1o lime o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rating to goveramental taxss, fees
and charges are a parl of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shalt sxecute such documents in adaition 1o this Morigage and ke
whatever other action Is requested by Lender ia perfecl and continue Lender's ien on the Real Property. Granior shall reimburse Lander lor al
taxes, ns descrived below, together with all sxpenses Incumed In recording, perfecting or continuing this Morigage, including withoul imuiatien ail
taxes, feas, documentiary stamps, and other Charges or recording of regisiening this Mortgags.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Morigage or upon all or any part ol
the Indebiadneas securad by this Morigage; (b) a speciic fax on Grantor which Grantor is authorized or required (0 deduct from payments on the
Indebladness sacured by this type of Morigage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreamant; and (d) a specific tax on all & any portion of the Indabledness or on paymenis of principal and Inferest made Dy Granior,

Subsequent Taxes. i any tax to which this seclion applies Is anacted subseqguent to the dale of this Morigage, this event shall have Ihe sama
effect as an Event of Defaytt (as defined below), and Lendar may axercise any or all of its available remedies for an Event of Detault as provided
belaw unigss Grentor sither {a) pays the tax beiore i becomes delinqueni, or (b) contests the iax as provided above in the Taxes and Lwens
saction and deposliy with Lender cash or 4 sulficient corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING BTATEMENTS. The following provisions relaling to this Morigage &3 & sacurity agreament are & par! of this
Mortgage.

Sacurity Agresment. This instrument shall constitute a security agreement to the sxent any of the Properly constitutes fixtures or other personal
property, and Lender shail have all of tha rights of a secured party under the Uniform Commaercial Code as amended lrom time o time.

Becurlly Inlaresi. Upon request by Lender, Granior shall sxecuie financing stalements and take whalever other action is reQuesiad Dy Lender 1o
perfect and continue Lender's sacurity Interest In the Rents and Personal Properly. In addiion 1o recording this Morigage in the real property
racords, Lander may, al any time and without further authorization from Grantor, file axacuied counderparts, copies or reproductions of thn
Morigage as a financing stalement. Grantor shalt reimburse Lender for all expenses InCurred in perfecting Or confinuing this sacurty inleces!.
Upon default, Grantor shall assemble tha Personal Proaperty in a manner and at & place reasonably convenient to Grantor and Lendar and make
avabable 1o Lencer within three (3) days after receipt of written demand from Lender,

Addrasases. Ths maling addresses of Granlor (Jebtor) and Lender (secured parly), from which information concerning the securty inleves!
granted by this Morigage may be obtained (each as required by the Uniform Commarcial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The koilowing provisions reiating to further assurances and atiormey—in—fact are a part of ths
Morigage.

Further Asaurances. Al any time, and from time to e, upon requast of Lender, Grantor will make, sxecule and deliver, Or will causs o be
made, sxecuted or delversd, 10 Lender or to Lender's designes, and when requested by Lender, cause (0 be fied, recorded, refled, or
reracorged, as the casa may be, at such times and in such offices and places as Lander may deem appropriale, any and ail such morigages,
deeds of irusl, securty deeds, securily agresments, financing statements, continuation stalements, instruments of further sssurance, certificales,
and olhar documents as may, In the sole opinion of Lender, be necessary Or desirable in Order to effectuals, comples, perfect, continue, or
presarve (a) the obligations of Grantor under the Credit Agrssment, this Morigage. and the Related Documents, and (b) the liens and sacurty
interests created by this Morigage on tha Proparty, whather now owned or harsafter acquived by Grantor. Uniesa prohibited by law Or 8greed 10
the contrary by Lender In writing, Grantor shall reimburse Lender for nll costs and sxpenses incumed In connection with the matters referred ko 1
this paragraph.

Attormey-in-Fact. I Grantor fails to do any of tha things referred to In the preceding paragraph, Lender may do 80 for and in the name of
Granior and at Granior's sxpense. For such purposes, Grantor hevsby irravocably appoints Lender as Granlor's attorney—in—taci tor the purposs
of making, exsculing, delivering, Ming, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, 1o
accompilsh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays ali the Indebtedness, including without imitation all advances secured by this Mortgage, when due, lerminates
tne credit line accouni by notitying Lender as provided in the Credit Agreement, and otherwise parforms all the obligations imposad upon Grantor
under this Mortgage, Lender shall axeculs and oeliver to Granior & suitable satistaction of this Morigape and suitable stalements of termination of any
inancing statement on file evidencing Lender's security interest In the Rents and the Personal Property, Grantor will pay, if permitted by applicabie law,
any reasonable termination fee as determined by Lender from tima to time,

DEFAULT. Each of the following, at the option of Lender, shall constitule an svent of default ("Event of Default™) under this Morigage: (a} Granio
commits ravd or makes a material misrepresantation at any time In connection with the credd dine account. This can includs, lor example, & false
stalement aboul Grantor's incoma, assels, Habilites, or any other aspects of Grantor's Anancial condition. (D) Grantor does not meet the repayment
jerms of the credlt line account, (c) Grantor's action or inaction adversaly aMects the colialeral for the credit iine account or Lander’'s nghts in thy j
coliateral. This can Include, for example, fallure to maintain required insurance, waste or destructive use of the dwelling, failure Io pay laxes, death ollal >~
persons lable on the accounl, transter of titke or sale of the dwelling, creation of a lien on the dwelling withoul Lendar's permission, foreciosure byl g
holger of ancther llen, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrance of any Event of Default and al any time thersaftar, Lander, af tts oplon,
any ona or more of tha following nights and remadias, in addition to any othar rights or remedies provided Dy law:
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Accelerate Indebiedness. Lender shall have tha right at Iis option without notice 10 Grantor to declare the entire Indebledness Immedialely dus
and payable, Including any pregaymant psnalty which Grantor would ba reguired 10 pay.

UCC Remadies. With respact to ail or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Unitorm Commaercial Code.

Colisct Ranis. Lender shail have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including amounts
past due and unpald, and apply the net procesds, over and above Lender's costs, against the Indebladness. in turtherance of this righl, Lender
may require any tenant or other user of tha Property to make paymants of rent or uss fees directly to Lender. |If the Rants are coliecied by Lender,
then Granior kmevocably designates Lender as Grantor's atiorney—in-facl to andorse Insiruments received in payment thareo! in the name of
Grantor and to negotiate the same and collec! the proceads. Payments by tenants or othar users 10 Lender in responss (o Lender's demand shal
satisty the obligations for which tha paymenis are made, whether or not any proper grounds for the demand sxisied. Lender May execse its
rights under this subparagraph either In parson, by agent, or through a recaiver,

Appoini Recelver. Lender shall have the right ta have a receiver appoinied to take possessioh O ¥l br Wny part of the Property, with the power to
protect and preserve tha Properdy, lo operite tha Property preceding foreciosure or sale, and Yo collect the Ranis from the Property and apply the
proceeds, over and above the cosl of the recelvership, against the Indebledness. The reCelver may serve without bond If permitied Dy law.
Laendar's nght to the appointment of & receiver shall axisi wheiher or not the apparent value of the Froperly exceeds the Indebledness by a
substantia) amount. Employment by Lender shall nol disquakfy a person irom serving as & receiver. '

Judiclal Foreclosurs. Lender may obtain a judicial decres foreciosing Grantor's Interest in all or any part of the Property.

Nonjudicial Sale. Lender shail be authorized fo take possession of the Property and, with or without laking such possession, after giving nobce of
tha time, place and terms of sale, together with & descriplion of the Property to be sold, by publication once a week for thee (3) successive wesks
in some newspaper published in the county or countles in which the Real Proparty to be sold is located, tumttuPrnpody{i such part or parts
thareof as Lender may from fima to tima slect to sall) In front of the front or maln door of the courthouse of the county In whicH the Property 10 be
s0ld, or a substantinl and material part ihareo!, is iocaled, at publc aulory, 1o the highest bidder for cash. If thars is Raal Property 10 be s0id under
this Morigage in mors than ona county, publication shal be mada In all countias where the Real Property (0 be s0id Is ‘ocated. if no newapiper
is publishad in any county in which any Real Property to be soid i located, the notice shall be published in a newspaper published in an adjoining
county for three {3) successive weeks. The sale shall be held betwean the hours of 11:00 a.m. and 400 p.m. on the day designaied for the
exercise of the power of sale under this Morigage. Lender may bid at any sale had under the terms of thes Morigage and may purchasa the
Property if tha highesat bidder thersfore. Granior nereby waives any and all rights to have the Propery marshaled. In axercising its nghts and
remedies, Lencer shall be free (0 ssl all or any part of the Property together Or separaigly, in one sale Or by separate 3akes.

Deficiancy Judgmaent. If permitied by spplicabie law, Lender may obtain a judgment for any deficlency remaining in the Indebtadness due 1o
Lender after application of all amounis received from ihe axercise of the rights provided in this saction.

Tenancy at Sufferance. M Grantor remaing in possession of the Proparly after the Property is sold as provided above or Lender olherwise
becomas antitied 1o possession of the Property upon detfault of Grantor, Grantor shall bacome a tenan at sufferance of Lender or the purchaser of
the Property and shal, at Lender's oplion, sither (a) pay a reasonable rental for the use of the Property, or (b} vacaie the Propardy immeciabety
upon the demand of Lender.

Other Remadies. Lander shall have all other righls and remedies provided In this Morigage or the Credit Agreement or avalisble al law or In
equity.

Sals of the Property. To the extent permitied by applicable law, Grantor hareby watves any and all righl to have the propardy marshaled. In
exercising its rights and remedies, Lender shall be hes io sall all or any part of the Proparly logether or separaidly, in one sals of by separkie
sales. Lender shall be entitled to bid al any public sale on all or any portion Of the Property.

Notice of Sala. Lender shall give Grantor reasonable notice of the ime and place of any public sale of the Personal Propery or of the hme afler
which any private sale or othar intenced disposition of the Personal Property is 10 Do made. Rsasonable notice shal mean notice given af least
ten {10) days bafore tha time Of the sale or dispogition.

Waiver; Elaction of Remedies. A waiver by any parly of a breach of a provision of this Morigage shal not constitule o watver of or prejudics the
party’s rights otherwise to demand sirict compilance with that provision or any other provision. Election by Lender o pursue any remedy shall ntl
sxclude pursult of any other remedy, and.an slection 1o make axpsndiiures or take action {0 perform an gbligation of Geantor under this Morigage
after failure of Grantor to parform shatl not affect Lencer's right to declars a cefault and axrcies its remedies under this Morigage.

Attornays’ Fees; Expenses. If Lendar Institutes any sult or action (o entorce any of the terms of this Morigage, Lender shail be entitiect Io recover
auch sum as the courl may adjudge reasonable as atlomaeys’ fees ai trial and on any appeal. Whather or nol any court action s involved, al
redsonabie expansss incumed by Lender that in Lander's opinion ars necessary at any time for the protacton of its interest Or the enforcement of
1t? rights shall become a part of the Indebiedness payable on demand and shak bear interast from the date of sxpenditure untit repaid at 1he rate
provided for in tha Credit Agreement. Expenses coversd by this paragraph include, without Nmiation, however subjct 1o any Imils unQer
applicable law, Lender's attorneys' fess and Lender's legal axpenses whether or not there is & lawswi, including attorneys’ fees for bankrupicy
proceadings (inciuding efforts lo modify or vacate any aulomatic stay or injunction), appeals and any aniicipalsd posi~judgment collection
sorvices, the cost of ssarching records, obtaining title reports (including foreciosure reporis), surveyors’ reports, and appraisal lees, and fie
insurancs, 1o the sxtent Pormhhd by applicable law. Grantor also will pay any court costs, In addition lo all other sums provided Dy law. Grantor
agrees ioc pay attorneys' fees 10 Lender In connection wih closing, amending or modilying the loan. [n addition, if this Morigage is subjact o
Seclion 6-18-10, Code of Alabama 1975, as amended, any attorneys' feas provided for in this Morigage shall not exceed 15% of the unpaid debi
alier default and rederral o an attornay who is not a salared employea of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Morigage, including without limitation any notice of default and any notice of
salo 1o Grantor, shall be in writing, may be senl by telelacsimile, and shall be effective whan actually delivered, or when dapostead with & nationally
recognized overnight courler, or, # malied, shall be deamed eflective when deposited in the United States mai first class, certiied or regisiared mail,
postage prepaid, direcied to the addresses shown near the beglnning of this Morigage. Any party may change i3 address for nolices under thrs
Mortgage by glving formal writien notice 1o the other parties, specilying that the purposa of the nolice is 1o change the party's address. All copws of
notices of forectosurg from the holder of any lien which has prionty over this Morigage shall be sent to Lender’s address, as shown near the beginmng
of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all imes of Granlor's cument address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a par of this Mortgage:

Amandments. This Morigage, ogether with any Related Documents, constitutes the entire understanding and agreement of the partes as [0 the
matters sel forth in this Morigage. Nc alteralion of or amendment {o this Morigage shali be sffective uniess given in writing and signed by the
party or parties sought to be charged or bound by the atteration or amendment.

Appiicable Law. This Morigage has besn delivered 1o Lendar and accepted by Lander in the Bisie of Alabams. Subject 10 the provisions
on arbitration, thia Mortgaga shall ba governad by and construad In accordance with the lawas of tha Staie of Alabama.

Arbliration. You agres with us that all dispules, claims and controversies between us, whather indhidual, joint, or ciass in nature, ansing from thes
Morigage or otherwise, including without limitation contract andg tort disputes, shall be arbitraed pursuant to the Rules of the American Arbitration
Association, upon request of either party. No &ct to take or disposs of any Proparty shall conslitule a waiver of this arbitration agreement or be
pronibited by this arbltration agreement. This inciuges, withoul limitation, oblaining Injunctive rese! or & temporary resiraining Order; Invoking 8
power of sale under any deed of rust or mortgage; obtaining & writ of attachment or imposition of a receiver; or exercising any nghts relabing o
personal propadty, Including taking or disposing of such property with or without judicial process pursuant to Articie 9§ of the Unitorm Commarcial
Cods., Any disputes, claims, or controversies conGerning the lawfuiness or reascnableness of any acl, or exercise of any right, conCerning any
Froperly, including any clalim to rescind, reform, or otherwiss modity any agreement relating to the Properfy, shall alsc be arbitrated, provided
however that no arbitrator sha!l have the right or the power 1o enjoin or rosiraln any sct of any party. Judgment upon any award rendered Dy any
arbitrator may ba entered In any courl having jurtisdiction. Nothing in this Morigage shall preciude any party from seeking equitabie reke! om a
courl of compaient jJurisdiction. The stalute of imiiations, estoppel, waiver, laches, and similar doctrines which would otherwise De appicabie in
an action brought by a parly shall be applicable in any arbitraion proceeding, and the commencement of an arbitration procesding shal be
deemad the commencament of an action for these purposes. The Federal Arbitration Act sha¥ apply to the consiruction, inlerprstation, and
enforcemaent of this arbitration provision,

Captlion Headings. Caption headings In this Morigage are for conveniance purposes only andg are not 10 be used o inlerpret or define the
provisions of this Morigage.

Marger. There shall be no merger of the interest or estate created by this Morigage with any other Interast or estaie in the Property al any tme y
hald by or for the benefit of Lender In any capacily, withoul the writien consanl of Lender. ‘

Mulitiple Parties. All obligations of Grantor under this Mongage shall be joint and savecal, and all references o Grantor shali maan
every Grantor. This means that each of the persans signing balow is reaponsible for sl obligations in this Morigage.
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Severabliity, If a court of competent jurisdiction finds any provision of ths Morigage lo be Invalid or unenforceabls as [0 any parson o
gircumstance, such finding shail not render that provision invalid or unenforosatie as to any other persons of circumstances. It feasibie, any such
offending provision shall be desmed 10 be modified to be within the limits of enforceabliity or validity: however, if 1he oflenging provision cannot be
80 modified, it shall be stricken and all other provisions of this Morigage in al other respects shal remain valid and sriorosable.

Successors and Assigns. Subject to the imitations staled in this Morigage on transter of Geantor's interest, ihis Morigage shall be binding upon
and inure to the beneftt of the parties, their successors and assigns. if ownership of the Property becomes vesisd in & parson other than Granor,
Lender, without notice to Grahtor, may deal with Grantor's successors with rederence to this Morigage and the indebladness by way of
torbearancg or exienslon withoul reteasing Grantor trom the obligations of this Morigage or kability under the incebisdness.

Time Is of the Essence. Time is ¢of the essence in the performance of this Morigage.

Walver of Homesisad Exemption. Grantor hereby releases and waives all rights and benefits of ihe homesisad exsmption laws of the Stale of
Alabama as to all Indebladneas sacured by this Morigage.

L R

Waivers and Consents. Lender shall not be deemad to have walved any rights under this Morigage (pr under the Related Documents) uniess
such waiver Is in writing and signed by Lender. No delay or omission on the part of Lender in axercising any right shall oparsie a3 & waiver ol
such right or any other right, A waiver by any party of a provision of this Morigage shall not constittzie & waiver of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any counse of dealing between
Lander and Grantor, shall constitute a waiver of any of L.ander's rights or any of Granior's obligations a3 lo any future transactions. Whenevi
consent by Lender is required In this Morigage, the granting of such consent by Lender [n any instance shall nol constitute continuing consent to
subsequent instances where such consant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI3 MORTGAGE, AND EACH GRANTOR AGREES TO 178

TERMS.
CAUTION = IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SION 1T,

GRANTOR:

(SEAL)

This Morigage prepared by: X
Name of Signer: STEVE PIERCE

stateor _ELEYBAMA ) 99798
)98 01749977 ED
COUATY OF SV EL (DU ) ng:i P CER; ::.m
W-“ W‘E Jlﬂ;‘- 53.'53

b, tha undersignad lLﬂhw. a Notary Public in and for said counly in said stale, hereby cortify thlﬁ.l?‘lﬂl C. DORSETT and DAVID M. DORSETT 1,
whoee names signad o ihe fovegoing Instrument, and who we known to me, acknowledged before me on this day that, being informed of the

contents of salg . thay axscuted the sama voluntarily on [he day the same biars data.
Given Linder my hand and official seal this WO " dayot_ A RO d' QT . )
Auonod-
Notary Public
My commiusion expires MY COMMISSION EXPIRES MAY 15 1999.
LENDER ACKNOWLEDGMENT
STATE OF )
) 88
COUNTY OF )
{, the undersigned authority, & Notary Public In and for said county In sald state, hereby certity that ,
Given under my hand and official seal this day of , 18
Notary Public

My commission sxpires

NOTE TO PROBATE JUDGE

This mmmmwmrwmlnglmmﬂmmmﬂimﬂhm therefore, under Section 40-22-2(1)b,
MNM'IITI,HW.Immﬂmmlngmtﬂmmmmmmmm for each $100 {or Fraction
thir.oﬂuiﬂtlMMNWMMWWHMMM,MI:mmwmhumwmluloﬂ
any ona time.

ﬂ)cd M-t ﬂfi( SouthTrust Bank of Alsbama, Mationel Association




