MORTGAGE FORM _ PONM 1003 Sov 1279
This instrument prepared by
CENTRAL STATE BANK
State of Alabama pf,t Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this . JOED _ day of March 1937 yyandbetween — .. .
Mack Troy Frye and wife, Helen Frye

—amw - R B L TR

{hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calers, Alabams, an Alabama banking corporation hereinaftes

called "Morigagee™). Thirty Cne Thousand Seven Humdre

WHEREAS, said Mortgagur ia (are) justly indebted to the Mortgagee in the principal sum of ___Mnt? Two and ﬁa! 100__:---7“_-_

—_————— . L —

doliara 1§ 31,722.48 ) an evidenced by that certmin promissory note of even date hcliuri whi rs intereat s provkied therein,
’ H&l‘l‘.‘. rh' Ew Hi

which ia payable in accordance with its lerms, and which han a final maturity date of __ . e i

[R—

WHEREAS, Mortgagor agresd in incusting said indebledness that this mortgage should be given to securs Lhe prompt payment of the indebtednens
evidenced by the promissory note or notss hereinabove apecifically referred 10, na well ap any exiension ot renewal or refinancing thersof or any
parl or portion thereof, and also to secure any other indebtedness or indebtednesaes owed now or in the future by Murtgegor to Morygager. ss more
fully described in the next paragraph hereof (both of whith different type debta are hereinafier collectively called 'the Debt") and.

WHEREAS, Mortgagor may be or hereafter became further indebted to Mortgagee, us may he evidenced by prumissory nalbe or notew or dalherwise
and il is the intent of the parties hereto that thia mortgege shall secure any and all indebtednesnes of Mortgagor o Morlgagee, whether now vxiating
or hereafter arising, due or to become due, absolute or ¢nntingent, liquidated or unliquidated, direct or indirect, and, therefare, the parties intend
this mortgage to secure not only the indebledness evidoneed by the promissory note or notes hereinsbove apecifically referred to, bul aisv Lo pecuns
sny and all other debts, obligations or linbilities of Mortgagor to Morigagee, now exisling or hereafler anising before the payment in full of the
indebtednens evidenced by the promissory note or notes hereinnbave apecifically referred to (much as, any fulure lonn or any futore sdvance). together
with any and all extensions or renewsnls of same, vt any part thercof, whether evidenced by note, open account, endorsement, guuaraniy. pledge
or otherwise.

NOW, THEREFORE, in consideration of the premises, Morigugor, and ull othern executing thin murtgage, duen 1dor hereby grant, bargan, well
and convey unio the Mortgagee the following describad reai estate, together with alt improvementa thereon and appurtenances therets:, nilnatmd
n

SHELBY County, Alabama (said reu] estate being hereinafter called " Real Estats”): e T T
, SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGORS.
THIS IS A FIRST MORTGAGE. o
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Together with all the rights, privileges, tenements, appurienances and fixturee appertaining to the Real Eatate, all of which shall be deemed Heal
Estate and shall be conveyed by this morigage.




e

TO HAVE AND TO HOLD the Real Estate unto the Morigagee, its successors and asaigns forever. The Mortgagor covenanta with the Morigagee
that the Mortgagor i lawfully stized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as nforesaid; that
the Real Estate ia free of all encurnbrances, unless otherwise set forth above, and the Morigague will warrani and forever defend the tille o the
Real Eatate unto the Mortgagee. against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Morigagor ngroes to: (1) pay all taxes, asssssments, and other liena taking
priority over this mortgage (hereinafter jointly called “Liene"). and if defaull in made in the payment of the Liena, or mny part thereof, the Morigages,
at ite oplion, may pay the same; (2} keep the Real Estate continuously inaured, in such menner and with such companies as may be satisfactory
o the Mortgagee, against loss by fire, vandalism, malicivus mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loas, if any, payable 1o the Morigagee, as its interest may appear: such insurance Lo be in an amount at
least equal to the full insurable value of the improvements located on the Real Estate unless the Morigagee agreea in writing Lthet such insurance
may be in a lesser emount. The original insurance policy and all replacemenis therefor, shall be delivered to and haeld by the Mortgsgee until
the Debt is paid in Full. The original insurance pelicy and all replacement therefor must provide that they may not be cancelled withnul the insurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, us further security for the payment of the Deln, cach and every policy of harard
nsurance now or hereafter in effect which ineures said improvemeniq, or any pari thereof, together with all the right, title and intereat af the
Morigagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interset in und to any preminms
paid vn such hazard insurance, inciuding all righta to return premiums. If the Mortgagor fails to keep the Real Falats insured as specified above
then, at the elsction of the Mortgagee and without notlice te any persun, the Morigagee may declare the entire Debtl due and payable und thix
mortgage subject to foreclosure, and this murtgage may be foreclosed as hereinafter provided; snd, regacdiews of whether the Mortgngee declarma
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may., but shall not be obligated to, insurr the Real Eatate
for its full insurable value {or for such lemser amount as the Mortgagee may wiah) againet such risks of loss, for ite own benefit, the proceeds
from such insurance {leas cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortguiee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for inaurance of
for the payment of Liena shall become a debt due by the Mortgagor to the Mortgeges and at once payable, without demand upan vr notiee Lo
the Mortgagor, and ahall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee unti) paid nt
ihe rate provided in the promissory note or notea referred to hereinubove.

Ag further security for the paymeni of the Debt, the Murtgagor herehy asmigns and pledgen to the Mortgagoe the following described property.
righta, claima, rents, profils, issues and revenues:

1. all renta, profits, iseues, and revenuen of the Real Estate from time o time nccruing, whether under leases or tenancies now exisifyg or herenfler
created. ressrving to the Mortgagor, so long sa the Mortgagor is not in default hereunder, the right to receive and retain such renta. profitn, issucs
and revenues;

2. nll judgmenw, awards of demages and settiements hereafter made resulting from condemnation procesdings or the taking of the Reul Entate.
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwisei to the Real Estair,
or any parl thersof, or to any rights appurtenant thereto,-including any award for change of grade of streets, and nll payments for the veluntary
sale of the Real Eslate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authonzed on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for. and appeal from, any such judgments or awards. The Mortgagee
may apply all such sums s¢ received, or mny part thereof, after the paymant of all the Mortgagee's expensss ip connection with any proceeding
or transaction described in thia subparagraph 2. including court costs and attorneya’ fees, on the Debt in auch manner as the Mortgager viecta,
or, at the Maortgugee's uption, the entire amount, or any part thereuf, so received may be reiensed or may be used to rebuild, repair or restore any
or all of the improvements located on the Real Estale.

The Mortgagor agreea to take good care of the Real Estate and all improvements lscated therson and not Lo commit or pertnit any wasle thereon,
and at all times 1o maintain such improvements in as good condition a8 they now are, reasonable wear and tear exrepted

Notwithetanding any other provision of thia mertgage ar the note or nolen evidencing the Debl, ithe Debt shall become tmmediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Fatate, or any part thereof or any intercat therein

The Morigagor agrees that no delay or failure of the Mortgagee to exercige any oplion to declare the [Jebt dur and puyabic whall Iw dieemed
a waiver of the Mortgagee's nghl to exercise such optiun, either as to any pasl or present default, and it in ugreed that ne terms or conditionas
contained in this mortgage may be waived, aliered or changed except by a written instrument pigned by the Muongagor and signed on hehalfl of
the Mortgagee by ana of 1ts officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the forecinaure
of this morigage, shall be entitled to the nppaintment hy any competent court, without notlice to any party, of & receiver for the ronle, ssues, revenues
and profits of the Real Eutate, with power Lo lease and conteal the Real Estate, and with such other powera as may be deemed necorniary

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and each and every installment thereof when due (which Debtl includes
both (&) the indebtedness evidenced by the promissory note or notes hereinabave specifically reforved to, as well a» any and all extensions or renewnls
or refinancing thereof, and (b} any and all other debts, obligntions or lisbilities owed by Mortgagor to Mortgagee now existing or hereafter arising
before the payment in full of the indebtedness evidenced by the promissory note or noles hereinnbove spacifically referred to, such aa any fulure
lomn or any future advance, and any and all exteneions or renewals of same, or any part thoreof, whether evidenced by nute, open arcount. endometnent,
guaranty, pledge or otherwise) and reimburses the Mortgagoe for any amounta the Maorigagee haa paid in payment of [iena or inwurance premums,
and inlerest thoreon, and fulfills all of ite obligations under thin mortgage, this conveyance ahall be null and vaid. Bul af 11 any warranly or
representation made in this mortgage is breached or proves falac in any material respect; (2} defeult is made in the due performunce of nny¥ cuvenunt
or agreement of the Mortgagor, under thia mortgage; {3) defaull ia made in the payment to the Mortgager of any sum paid by the Mortgngee under
the authority of any provision of this morigage; {4} the Debi, or any part thereof, remains unpaid at maturity, (hi the interent af the Mortgagee
in the Real Estate becomea endangered by reasen of the enforcement of any prior lien or encumbrance therpon; (B any statement of lien s filed
agaipat the Heal Estale, or any pari thereof, under the statutes of Alabama relating to the liens of mechanics and materisimen (without regard
w the existence or nonexistence of the debt or the lien on which such stalement is based): (7) any law ia passed impoaing or authorizing the impombion
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principsl ve interest |
the Debt, or by virtue of which any tax, lien or assesament upon the Real Estate rhall be chargeable against the owner of thin mortgage, (K1 any
of the stipuiations contained in this mortgage is declared invalid or inoperative by any courl of competent junsdiction; (91 Mortgagor, or any al
them {e) shall apply for or consent to the appointment of a receiver, trusiee or liquidator thereof or of the Real Eatate or of all ar n substanial
onrt of such Morigagor's nssets, (h) be adjudicated a bankrapt or insolvent or file a voluntary petitian in bankruptey, ic) fail, ve admit 1n wnting
such Mortgagor's inability generally, to pay such Mortgugar's debts ms they come due, (d) make a general nssignment far the benefit of rreditonrs,
(e) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any ineolvency law, or ify file
an answer admitling the material allegations of, or consent to, or default in nnawening, 8 petition filed againat such Mortgagor in any bankrnptey.
roarganization of inaslvency proceedings; or (10} an order for reliel or other judgment or decvee ahall ba entered by any court of competent junsdiction.
approving B petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, nr appointing s receiver, trusiee
or liquidator of any Mortgagor or of the Resl Fetate or of all or a substantial part of the ansets of any Mortgagor, then, upon the happeming
of any one or more of said events, at the option of the Maorigagee, the unpaid balance of the Debt shall al once become due and pavahic and
this mortgege shall be subject to foreclosure and may be foreclesed as now provided by law in case of past-due mortgages, and the Martgnges
ahall be suthorized to take posasasion of the Real Estate and, after giving at least iwenty-one days notice of the time, place and termn of aale
by publication once & week for three consecutive weeka in anme newspaper published in the countly in which the Heal Estute in located, Vo well
the Real Estate in front of the courthouse door of said county at public cutery, to the highest bhidder for cash, and tu apply the pruceeds of said
sale an follows: first, to the supense of advertising, selling and conveying the Real Estate and foreclosing this maortgage. including o ressonable
attorneya’ fee; second, to the payment of any amounts that have besen spent, or that it may then be necessary Lo spend, in PAYINE INAUFARCE Premiutne.
Liona or other encumbrances, with interest thereon. third, to the puyment in full of the balance of the Debt whether the same shall or shall nst
have fully matured al the date of said eale, but no interest shull be collected beyond the day af sale; and, fourth, the balance, if any, W be pmd
to the parly or parties appearing of record to be the uwner of the Heal Estate at the time of the aale, after deducting the cost of Ascerlaiming
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale bad under the terma of this mongage and may purchase the
Real Estate if the highest bidder therefor. At the forecloaure naie the Real Entate may be nffered for eale and sold as & whole witheut first affenng
it in any other manner or it may be offered for sale and aold in any other manner the Mortgagee may elect.

The Mortgegor agrees o pay all coats, including reasonable attorneys’ fees. incurred by the Mortgagee in coilecting or secunny or atiempling
to collect or secure the Debt, or any part thereof, or in defending or atlempting to defend the priority of this mortgage against any lien or eacumbrance
on the Real Eatate, unless thin morigage ia hervin sxpressly made aubject tc any such lien or encumbrance, and.or all oosts incurred in the foreciosure
of thia mortgage, either under the power of sale contained herein, or by virlue of the decree of any courl of campetent junisdiction. The full amount
of such coals incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any much sale shnll
be under no obligation to see 1o the proper application of the purchase meney. In the avent of m sale hereunder, the Mortgugee, ur the owner of
the Tlebt and morlgage, or auctioneer, shall execute t: the purchaser, far and in the name of the Mortgagor, s statutory warranty deed o the
Real Eslate.

Plural or singular words used herein to designate the undersigned shali be conatrued to refer to the maker or makers of this morigagr. whether
ohe or more nalural psrsosis, corporations, nsaociations, partnerships or other entities. All covenants and ugreements herein made by the undersnigned
shall bind the heirs, personal represeniatives, auccessors and assigns of the undersigned; and every option, right and privilege herein renerved
or secured to the Mortgagee, shall inure to Lthe benefit of the Mortgagoe's successors and assigns.

In witness whereof, the undersigned Mortgagor han (have) executed thia instrument under sog] on the date first wrylten above.

| M SEAL
MACK TROY FRYE

E— || 7.1 % N e L IBEALD
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY County }

I. the undergigned authority, a Notary Public, in and for anid county in seid state, hereby certify that
Mack Troy Frye and wife, Helen Frye

whose name(s) is (are) signed to the foregoing instrument, and who ia (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, L he Y_ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this 18th _ day of March 19 97

Notfry Public
My commission expirea:

My Commitsion Expins- hpril &, 1992

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION
County ¢}

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of 1
corporation, ia signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
i formed of the contents of said instrument, . he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official weal this day of A | :
+ Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

| the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify that

whose nameis) as (general} (limited) partner(s) of .

ain) (genaral) {limited)
parinership, and whose name(s) is {are) signed o the foregoing instrument, and who 18 {(are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he ag such S . e partners),

and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this ____ .. day of — —— 1Y

o ——

Notary Public o

My commission expires:

NOTARY MUST AFFIX SEAL
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