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MORTGAGE FORM PORM 10008 Rev 17T

This instrument prepared by
K
State of Alabama g&m g’:‘:’ll‘alf} BAN
_SHELBY _ County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entored into this ___ 28th 4z of _February 19 97 byandbetween . ... .
Henry O, Nation, III and wife, Kimberly Nation
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(hereinnfter culled "Mongagor,” whether one or more} and CENTRAL STATE BANK, Caiern, Alabama, an Alabama banking curparatian thereinafiey
ralled "Muorigagee ).

Thirty One Thousand
WHFREAS. said Murtgagor in {are) justly indebied to the Mortgagee in the pnncipal sum of _.Milﬂﬂ.:--"---: A

dolinrs (3 31 ,000. Q0 } as evidenced by that certain promissory note of even dale herewith, which bears interest An pnn‘ri-r-d thermn
which is payable in accordance with ita terme, and which hua a final maturity date of . _ March 1, 2002 ... .

WHEHREAS, Mortgagor agreed in incurring agpid indebiedneas that this mertgage should be given Lo secure the prompi payment of the indebtedness
evidenced by the promissury note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any
parl or portion thereof, and alsc o secure any other indebtednees or indebtednesses owed now or in the future by Mortgagor 1o Morigagee, us more
fully described in the next paragraph hereof (both uf which different type debis are hersinafter collectively called “the [deht™), and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be evidenced by promissory hote or nutes ur otherwise,
and it is the intent of the parties hereto that this mortgage shall secure sny and all indebtednesses of Mortgagoer to Mortgager, whether pow cxisbing
or hereafler arising, due or to become due, absolute or contingent, liquwlated or unliquidated, direct ur indirect, nnd. therefore, the paries i bend
thin mortgage to secure pot unly the indebtedness evidenced by the praminsery note or nutes hereinabove apecifically refeered ti but alpo Lo secure
any and all vther debin, obligationa or liahilities of Mortgugor to Mortgagee, now eanimting ur herenfter ansng before the paymentan full of the
indeblodness evidenced by the promissory note or nates hereinabove spreifically referred to (such an, pny future loan or any future advanoe), ligethes
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with any and all extensiona or renewala of same, or any part thereo!, whether evidenced by note, open account, endorsement. guaranty, pledgr
ar ntherwise.

NOW. THEREFORE, in consideration of the premises. Mortgugor, and nll others executing this mortgege, dees ido) hereby grant, hargmn well

nnd convey unlo the Mortgagee the following described real eatate, tagether with all improvements therron und appurtendgnces Lhareto, nil e
SHELBY {ounty, Alabama uni_::i real estate hing hereinnfter called “Heal Fatate™
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Together with all the rights, privileges, tanements, appurienances snd fixtures appertaining to ithe Real Estate, all of which shall be deemad Real
Estate and shall be conveyed by this mortgage.




TO HAVE AND TO HOLD the Real Estate unto the Mortgugee, ils successors and sssigns forever. The Morigagor covenanls wilth the Morigager
that the Mortgagor is lawfully peized in fee simple of the Real Estate and has a good right to sell and convey the Real Estale an sforeanid; Lhat
the Real Estate is froe of all encumbrances, unless otharwise set forth above, and the Mortgagor will warrant and forever defend Lhe title to the
Real Estate unto the Mortgagee, against the lawful claims of all persone.

For the purpose of further securing the payment of the Dlebi, the Morigagor agrees to: (1) pay all taxes, nssesaments, and other liens taking
priority over this mortgage thereinafter jointly calied ''Liens™), and if default is made in the payment of the Liens, or any part thereo!, the Mortgages,
at ila option, may pay the same: (2] keep the Real Extate continuously insured. in such manner and with such companies as may he sstisfactary
to the Mortgagee, againat loas by fire, vandaliam, malicious mischief and other perila usually covered by a fire insurance policy with standard
extended coverage endoreement, with loss, if any, payable to the Mortgagee, aa ita interest may appear; such insurance to be in an arboun! at
least equel to the full insurable value of the improvementa located on the Renl Entate unless the Mortgagee agrees in writing that such insurance
may be in o leeser amount. The original inaurance policy and ali replucements therefor. shall be delivered to and held by the Morigngee untl
the Debt is paid in ful). The original insurance policy and all replacement therefor must provide Lhat they may not be cancelled without Lhe insurer
giving at leant n daya prior writlen notice of such cancellation 1o the Mortgagee.

The Morgagor hereby assigns and pledges to the Mortgagee, an further security for the payment of the [ebt, ench and every policy of harard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with ail the right, title and interest uf the
Martgager in end to each and every such puolicy, including but not limited 1o all of the Morigagor's right, title and interest in and to any premume
pnid on such hazard ineurance, including all righta to return premiuma. If the Mortgagor fails to keep the Real Eetate insured nn spocified above
then. nt the election of the Mortgagee and without notice o any person, the Morigagee may declare the entive Debt due and paysble nnd this
mortguge subject to foreclosure, and this mortgage may be foreclosed ax hereinafter provided; and, regardienn of whether the Morlgugee dacinres
the entire Debt due and payable and this mortigage subject to foreciosure, the Mortgagee may, but shall not be obligated w, insure the Real Estate
for its full insurable value {or for such lesser amount es the Mortgagee may wish} against such riska of losa, for its own benefit, the priceeds
from nuch insurance (less cost of callecting same), if collected, 10 be credited against the [ebt, or, al the election uf the Mortgngree, nuch priweeds
mey be used in repairing of reconstructing the improvements located on the Real Estate. All rmounts spent by the Mortgagee for insurunee or
for the payment of Liens whall become 8 debt due by the Mortgagor tu the Mortgagee and at once payable, without demand upon ar nolice ta
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of paymeni by ithe Mortgagee unti) paid at
the rate pravided in the promissory note oy notes refaerred to hereinabove.

An further wecurity for the payment of the [eht, the Mortgagor hereby ansigna and piedges to the Mortgagee the following descrnibed properiy
rights, claims, renta, profits, issues and revenues:

L. ull pents, profila, issues, and revenues of the Real Eatate from time to time accruing, whether under leases oF Lenancies how eximtiMy¢ e herenlter
crented . yemerving to the Mertgagor. so long ns the Mortgagor is not in defaull hereunder, the right to receive and retain such renta. prefita, issaes
and revenues,

2. all judgments, awarde of deamages and settloments hereafter made resulling from condemnation proceedingu or the taking of the Kenl Fantate.
or any part thervof, under the puwer of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Heal Eataie,
or any part thereof, or to any righla appurtenant therelo, inciuding mny award for change of grade of atrects, snd all payments for the voluntary
aple of the Real Estate, or sny part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is herchy puthonized on behall
of, and in the name of, the Mortgagor to execule nnd deliver valid acquittances for, and appeal from, any such judgments v uwards, The Mortgagne
may apply all sauch suma so received, or any part thereuf, after the payment of all the Morigagee's expenses in connection with any procesding
or tranaaction deecribed in this nubparagraph 2. including court coats and atturneys’ fees, on the Debt in such manner as the Mortgagee elects,
or, at the Mortgagee's oplion, the entire amount, or any part thereof, Ao received may be relcased or may be used to rebuild, repair or reslare any
or all of the improvements located on the Real Eatate.

The Mortgagor agrees to taka good care nf the Renl Estate and ull iggprovements located thereon and not to commit or permit nny wante thereon,
and at el timea to mainiain such improvements in an good canditivn as they now are, reasonable wear and tear ex repted.

Notwithstanding any other provision of this mortgage or the nole vr notes evidencing the Debt, the Debt shall become immedintely due and
payable, at the oplion of the Mortgages, upon the conveyance of the Renl Kstate, or any part thereof or any interest therein.

The Morigagor agrees thal no delay or failure of the Mortgagee o exercise any oplion to declare the Debt due and payable shail be devomwed
a waiver of the Mortgagee's right o exercise such option, sither ne Lo any past or present defanlt, and it is agreed that no lerma or conditione
contained in this mortgage may be waived, altered or changed except hy & written instrument signed by the Mortgagar and migned on behalfl of
the Mortgagee by ane of its officere.

After dofault on the part of the Mortgagor, the Morigagee, upon bill filed or ather proper lega! pruceeding being commenced fur the forechsure
of thia mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the renta, issuea, revenuen
and profita of the Real Estate, with power to iease and control the Renl Estate, and with such other powers an may be deemed necennary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every inmallment thereal when due (which Debi ancludes
both {a) the indebtadioan evidenced by the promisaory nolé or notes hereinabove apecificaily referred to, as well as any and all extensions or renewnls
or refinancing thereof, and (b} any and all other debts, chligations or linbilities cwed by Mortgagor to Morigagee naw existing or hereafler nnsng
before the payment in full of the indabledness evidenced by the promissory nole or notes hereinabove specifically referred to, such as any future
loan or any fulure advance, and any and all extensions or renewals of same, or aniy part therew!, whether evidenced by note, open necount, endursement,
guaranly, pledge or atherwise) nnd reimbursed the Mortgegee for sny amuunia the Mortgagee has paid in payment of [Liena of INAUrance premiums.
and interest thereon, and fulfills all of its obligutions under this mortgage, this conveyance shall be null and void Rut if. (1) any warranty
representation made in this mortgage is breached or proves false in any material respect; {2} defaull is made in the due performance of any cuovenant
or agreoment of the Mortgagor. under this martgage, {3) defmuli is made in the payment to the Mortgagee of nny num paid by the Mortgugee under
the authority of any proviaion of this morigage, (4) the Debt, or any part thereef, remaine unpaid at maturity, {5} the interest of ithe Morigagee
in the Rou] Estats becomes endangered by reasen of the enforcement of any prior lien or encumbrance thereon: (6} any sitatement af lien 1x filed
agaipat the Heal Eatate, or any part theree!, under the statulea of Alabama relating to the liena of mechanics nnd materialmen (without regmrd
to the existence of nonexistence of the debt or the lich on which auch etalement 18 based), (7) any law ia passed imposing or authorinng the imposition
of any specific tax upon this mortgage or the {Jebt or permitting or authorizing the deduction of any such tax from the principal or intervel ol
the Dobt, ur by virtus of which any tax, lien or nesessment upon the Heal Eatate shall be chargeable ngainst the owner of this mortgagre, (4 any
of the stipuiations contained in this mortgage is declured invalid or inoperative by any court of competent jurisdiction; (9} Marigagor, vr any of
them (a) ahall apply for or consent to the appointment of a receiver, trusiee or liquidatoy thereof or of the Resl Estate or of nll vr n pubetantial
part of such Morigagor's aeseis, (b) be adjudicated a hankrupt or insclvent or file a voluntary petitint in bankruptcy, (c) fail, or admit i wnting
wuch Mortgagor's inability generally, to pay such Morigagor's debts as they come due. (d) make n general sanignment fue the benefil of creditors,
i¢) file n petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law. or i Hile
an answer admitting the material allegations of, or congent 1o, or defaull in unawenng. a petition filed ageainat auch Mortgugor in any hankruptey.
reorganization or insolvency proceedings; or {10} un order for reliel or other judgment or decree shail be entered by any court of competent juriadictian,
approving a petition seeking liquidstion or reorgamzation of the Mortgagor, or any of them if more than one, or appeinling B receiver, truslee
or liquidator of any Mortgagor ar af the Renl Eetate or of all or a subetantial part of the assets of any Mortgagor;, then, upon the happening
of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at cnce become due and puyahle and
this mortgege shall be subject to foreclosure nnd may be foreclosed a8 now provided by law in case of past-due mortgagen. and the Morigager
shall he authorized to take possession of the Real Estate and, after giving st least iwenty-one daya notice af the time, place and wrma of sale
by publication once a week for three conmecutive weeka in some newspuper published in the county in which the Real Estatr Incuted, ta well
the Real Estates in front of the courthouse door of aaid county at public oulcry, to the highesi hidder for cash, and to apply the proceeds of sad
nale sa follows: first, o the expense of advertising, sclling and conveying the Real Eatate and foreclosing thin mortgage, including s seasunable
sttorneys’ fee; second, o the payment of any amounts that have been spent, or that it may then be necessary Lo spend, in paying insurahce premiums,
Liens or other encumbrances, with inleresi thereon: third, 10 the payment in full of the balance of the Debt whether the same shall or shall au
have fully matured ai the date of srid sale, bul no interest shall be collectad beyond the day of aale; and, fourth, the balance, if any. to be paid
te the party or parties appearing of record to be the owner af the Real Estate at the time of the sals, after deducting the cost of ascertmining
who i such owner. The Mortgagor agrees thai the Mortgagee may bid at any sale had under the terms of this mortgagre and may purchamse the
Keal Estate if the highest bidder therefar. At the foreclosure male the Real Estale may be offered for sale and wold as a whole without firet affenng
it in any other manner ot it may be offered for sale and aold in any other manner the Morigagee may elect,

The Morigagor agreea to pay all costs, including reasonable attorneys’ foes, incurred by the Morigagee in collecting or secuning or atempting
to collect or sacure the Debt, or any part thereof, or in defending or stiempting o defend the prionity of this mortgage againat any lien ur encembrance
on the Real Eatale, unless this morigage in herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the loreclosure
of this mortgmge, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction The fult amoumt
of such costs incurred by the Mortgagee ahall be u parl of the [ebt and shall be secured by this mortgage. The purchaser nt any auch sale sholl
be under no obligation to see to Lhe proper application of the purchase money. In the event of a sale herrunder, the Mortgngre, or the owner of
the Debt and mortgage, or auctioneer, shall execule to the purchaser, for and in the name of the Morigagor, & statutory warrsnty deed to the
Honl Entate.

Plura} or singular words used herein to designete the undersigned shall be construed to refer to the maker or makers of this murtgage. whether
one or maore natursl persons, corporations, associations, partnerahips or other entities. All covenants and agreements herein made by the undernigned
shall bind the heirs, personal represeniatives, successors and assigns of the undersigned; and every option, right and privilege herein renery e
ar secured to the Mortigagee, shall inure ta the benefit of the Mortgagee's successors and nasigns.

In witneas whersof, the undersigned Morigagor has (have) executed this insirument under on the date first written above.
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUALY(S)
SHELBY County }

I, the undergignad authority, 8 Notary Public, in and for said county in said state, hereby certafy that __
Hehry O, Natjon, III and wife, Kimberly Nation .
whose name(s} is (are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said inetrument, _theY_ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this 24th day of ___February . 16 97

Notary Public

My commission expiroea:

yComipaion Expirs Aon £ 427

NOTARY MUST AFFIX SEAL

State of Alabama r
ACKNOWLEDGEMENT FOR CORPORATION
County } i

1, the undersigned authonty, a Notary Public, in and for aaid county in aaid state, hereby certify that i ..
whoae name as of I '
corporation, ia signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, bheing
informed of the contents of said instrument, __ he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal thae day of — RN | I .

.

Motary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP
e County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that __ . . e e e

- T ——— —_———— .

[ — - —_— i——

whose namela} a8 (general) (limited) ... - partner{a) of e — —

i e _ a{n) . (general) (limited)

partnership, and whose name{s) 18 (are) signed to the foregoing instrument, and who is {are) known Lo me, acknowledged before

me on this day that, being informed of the contents of said instrument, he an such _. —— - . partner{s),
and wilh full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this _..._____ —._day of e R L

arian ———r —_————

Nnalry-_l‘uhlic

My commisnion expires:

NOTARY MUST AFFIX SEAL
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From the Southeast corner of the SW 1/4 of the SE 1/4 of Section 33, Township 19 South,
Range 1 East; run West along the South boundary of said Section a distance of 194.04 feet
to the point of beginning; thence continue in a straight line a distance of 274.09 feet;
thence right 94 degrees 00 minutes 31 seconds a distance of 802.27 feet; thence right 52
degrees 30 minutes 06 seconds a distance of 277.93 feet; thence right 117 degrees 08

minutes 42 seconds a distance of 953.77 feet to the point of beginning; being situated in
Shelby County, Alabama.
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