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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Landrum Builders, Inc., whose address is 201 Alamosa Drive, Montevallo, Al
15115 (referred to below as "Grantor”); and Regions Bank, whose address is 2964 Peitham Parkway. Petham, AL
36124 {referred to below as “Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, grans, bargsains, aefls and conveys to Lender all of Granor's night,
title, and interest (n and to the tollowing dascribed real proparty, togethar with il existing or subaequently erectad or aftixed bulldings,
improvementa and fixtures; all easements, rights of way, and appurtenances; all water, water rights. watercoursas and ditch rights (including
stock In utilittes with ditch or Irrigation rights); and all athar rights, royalties, and profits ralating to the raal property, inchuding withaut hmitalion
all minerals, oil, gas, geothermal and similar matters, locat in Shelby County, State of Alabama (the Real Property” ):

Lot 28, according to the survey of Spring Gate, Sasctor One, Phase Three, as recorded in Map Book 20
page 82 in the Probate Office of Shelby County, Alabama; being situated in Shslby County, Alabama.
${17,000.00 of the proceeds of this loan have been appliad to the purchase price of the property described
harein conveyed to mortgagor simultaneously herewith.)

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONST!ITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as lot 28, Spring Gate, Alabaster, AL 35007. The Real Propaerty
1ax ldentification number ia £8.13-7-26-4-001-002.002,

Grantor presantly assigns to Lender sl of Grantor’s right. title, and interest in and to sll leases of the Property and ail Rants from the Property
In addition, Grantor grants to Lender & Unitoren Commercial Code security interast in the Parsonal Property and Renta,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarma not otherwise defined i this
Mortgage shall have tha meeanings attributed to such terms in the Uniform Commercisl Code. All references to dollar amounts shall maan
amounts in lawful money of the United Statas of Amasrica.

Qrantor. The word "Grantor” means Landrum Bullders, inc.. The Grantor is the moertgagor undaer this Morigage.

Guerantor. The word "Guarantor” mesns and inciudes without limitation sach and all of the gusrantors, suraties, and accommodation
parties in connection with the Indebtedness.

Improvements. The word "lmprovementa” means and includes without limitation at existing and future improvemants, buildings,
structures, mobile homes affixed on the Real Property, facilitios, additions, replacemants and ather congtruction on the Real Proparty.

indebtedness. The word "Indebtedness™ means all principal and intersst payable undar the Note and any amounts expanded or advsnced

y Lander to discharge obligations of Grantor or expenses ncurred by tender to entorCe obligations ot Grantor under thia Morigsage.
together with interest on such amounts Bs provided in this Mortgege. In addition to the Note, the word "Indsbtedness” includea &l
obligations, debts and liabilities, plus interast tharaan, of Grantor to Lender, or eny one of more cf them, a8 well as sl clsims by Lender
against Grantor, or any one or more of tham. whethsr now existing or hereatter arising. whether ralated or unraisted to the purposa of the
Note, whether voluntary ar otherwiss, whathar due or not dus, absolute or contingent, liquidated or unliguidated and whether Grantor may
be liabla individually or jointly with others, whether obligated as guaranter or otherwige, and whether recovery upen such Indebtednass may
be or hereafter may becoma barred by any atatuls of limitations, and whether such Indebtedness may be or haraattear may bacome
otherwise unenforceable.

Lander. The word “Lender" means Regions Bank, its successors and sssigns. The Lender is the mortgagee under this Martgage.

Mortgage. The word "Mortgage™ mMesans this Mortgage between Grantor and Lender, and includea without limitation sll assignments and
gaecurity intaraat provigions relating 1o the Personal Property and Ranta.
Nots. Tha word "Note” means the promissory note or credit agreement dated March 14, 1997, in the original princips amount of

$88,175.00 trom Grantor to Lender, together with sil ranewals of. extensiona of, modifications of, refinancings of, consolidations of.
and substitutiona for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Persconal Property, The words "Personal Property” mean sil equipment, fixtures, and othef articles of personal property now or hersaftar
ownad by Grantor, and now or hereatier attached or affixed to the Asal Property; together with all accessions, parts, and sddilions 0. ai!
replacemants of, and all subatitutions for, any of such proparty; and togethar with all proceeds (inciuding without limitation alt insurance
proceeds and retunds of premiums) from any sale or ather disposition of the Property.

Froperty. Tha word "Proparty” means collactively the Real Propearty and the Paraonal Property.
Asal Proparty. The words "Real Property” maan the property, interests and rights described above in the "Grant af Mortgage” sechon.

Relsted Documents. The words "Relsted Documents” mean and include without timitation all promisaory notes, credil agreements, loan
agreaments, environmental agreements, guaranties, eacurity agreamants, mortgages, deeds of trust, and sil other instrumants, agreameanti
and documaents, whether now or hereafter existing. executed in connaction with the Indebtadness.

Rents. The word "Rents” mesns all presant and future renta, revanuss, iIncome. issues, royelties, profits, and other benafits derived from
thea Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTYY. IS
GIVEN TO SEGURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL ODBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this Mortgags, Grantor ghall pay to Lendar all ampunts securad by this
Mortgage as they becomae due. and shall strictly parform all of Grantar's obligations undear this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of tha 'Property shall be governad by
the following provisiona:

Possesalon and Use. Untii in default, Grantor may remsin in pogsession and control ot and operate and mansge the Proparty and coliec?
tha Rants from the Property.

Duty to Maintain, Grantor shall maintgin the Property In tenantabla condition and promptly perform ali repairs, replacementis, [ Tgls
maintenance necessary o presarve {18 value.

Hazardous Substances. The terms "hazardous wasts,” ~nazardous substence,” "disposal,” "releass,” and "threatenad rolaass " as used in
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this Mortgage, shall have tha seme meanings as set forth in the Comprehenslve Environmantsl Response, Compensation, and Liability Act
of 1980, as amended, 42 U.5.C. Section 9601, et saq. {"CERCLA™), the Supsrfund Amendments and Reauthorization Act of 1936, Pub. ..
No. 99-499 ("SARA"}, the Hazardous Materials Trensportation Act, 49 U.8.C. Section 1801. ot seq.. the Resocurce Congarvation and
Recovery Act, 42 U.$.C, Section §9C1, et géq., or other applicable state or Federsl laws, rulas, or ragulstions adopted purguant 1o any o
the foregoing. The terms "hazardous wasta™ and "hazardous substance” shall also inchude, without limitstion, petroleum and patroleumn
by-products or any fraction thereof snd ssbestos. Grantor represenis and warrants to Lsnder that: (s} During the pariod of Grantor's
ownarship of the Proparty, there has been no use, generation, manufacture, storage, trsatmant. disposal, ralease of threatenad relosss oo
any hazardous waste or substanca by any person on, under, about or from the Property; (b} Grantor has no knowledge of, or reason o
believe thqt there has baen, except 8s previously disclosed to and acknowledged by Lender in writing, {1 wsny use, generation,
manufacturs, storagse, trastment. disposal, release, or threatened relesse of any hazardous waste oOr substanca on, under, sbout or from the
Property by any prior owners of occupants of the Property Or (i) any actual or threataned litigation or claims of any kind by sny person
relating to such matters; and (ci Except as previously disclosed to snd acknowledged by Lender in writing, {# naithar Grantor nor sny
tenant, contractor, agent or ather authorized user of the Property shall use, generata, manufacture, store, traat, diaposs of. or relaase any
hazardous wasts or substence on, urdder, about or from the Property and (i} any such activity shell be conducted in complilance wilh atl
applicable federsl, atate. and local lews, regulations and ordinances, including without limitation those laws, regulations, and ordinances
described above, Grantor authorizes Lender and its agents to enter upon the Property 10 maks such inspsctiong and tasts, at Grantor's
expense, a5 Lendar maey deem appropriate to detarmine compliance of the Property with this section of the Morigage. Any Ingpectiong or
teats made by Lender shall be for Lender's purpoges only and shall not ba construed to create sny ragponsibility or liability on the part of
Lander to Grantor or to any other parion. Tha representstions and warranties contained herein are based on Grantor’'s due diigance n
investigating the Property tor hszardous waste and hazardous subatances. Grantor hersby {a) relessas and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes tiable for cleanup or other costa under any such laws, and (b
agrees to indemnify and hold harmless Lendar against any snd all claime, lonses, liabilities, demages, penalties, and sxpena&s which Lander
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as & consequance ol any uke.
genaration, menufacture, storage, digposal, release or threatened ralease occurring prior to Grantor's ownarship or intarest in the Praperty.
whether or not tha 6ame was or shoutd have bean known to Grantar, The provisions of this gection of the Mortgage. including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and reconveysnce of the lier of thi Mortgage
snd shall not ba affectad by Lander’s scquisition of any Interest in the Property, whether by foreciosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, parmit, or sutter any stripping of or waste on or 10
the Property or eny portion of the Property. Without limiting the generality of the toregoing, Grantor will not remove, of grant ta any othar
party the right to remove, any timber. minerats {ircluding oil and gas), soil, gravel or rock preducts without the prior written consent of
Lander.

Removal of Improvemanta. Grantor shall not demolish or remove any Improvemants trom the Resl Proparty withoul the priar wrillén
consant of Lender, As a condition to the removal of any Improvemnents, Lender may raquire Grantor to make arrsngemants satisfaciory to
Lender to replace such Improvements with Improvements of at least aqual value.

Lander’ s Right 10 Enter. Lender and its agents and representatives msy entar upen tha Real Property at all raasonable timas 10 atiend to
Lendar’s interests and tc inspect the Property for purposes of Grantor’'s compliance with the terms and conditions of this Marigage.

Compliance with Governmental Raquirements. Grantor shall promptly comply with all Iaws, ordinances, and regulations, now or hareatter
in effect, of el governmantal authorities spplicable tc the use or pLCcupancy of tha Property. including without mitation, the Americans
Wwith Dirabilities Act. Granter may contsst in good faith any such law, ordinance, or regulation and withhold complianca during any
proceeding, including appropriate sppeals, 8o long as Grantor has notified Lander in writing prior to doing 80 and so long as, in Landar's
sole opinion, Lendar's interests In the Property are not jecpardized. Lender may require Grantor 10 post adequate security of a sursty bond,
reasonably satistactary to Lender, to protect Leander’s interest.

Duty to Protect. Grantor agreas neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in additlon 10 those
acts set forth sbave in this section, which from the character and use of the Property are reasanably nacessary to prolect and presarve tho

Froparty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all sums sacured by this Moftgaga upon
the sale or transfer, withaut the Lender’s prior written consant, ot all or any part of the Real Proparty, or any interast in tha Real Property, A
"gale or transfer” maand the conveyance ot Real Property or any right, title or interest therein: whather legal, beneficial or aquitable; whather
valuntary or involuntary; whether by outright sale, deed, instaiiment sale contract, land contract, contract lor dead, lgasehold intareat with a
term greatar than three |3) years, mase-option contract, or by sale, assignment, or transfer ot any baneficial interest in ot to sny land trusl
holding title 1o the Resi Property, or by any othar method of conveysance of Real Property interast, If any Grantor is B corporation, partnership of
imited llability company, tranater also Includes any change In cwnership of more than twenty-five percent (25%) of the voting slock. partnerstup
ntsrests or limited liability cotpany interasis, as the case may be, of Grantor. However, this option shall not be exarcised by Lender (f guch
axercise |s prohibited by federal Isw or by Alabama law,

TAXHS AND LIENS. The tollowing provisions relating to the taxas and liens on the Proparty are a part of this Morigage.

Payment. Grentor shall pay when dus {and in all avents prior to delinquency) all taxes, payroll taxes, special 1axes. ASSEREMAN(S, watar
charges and sewer service charges levied againat or on account of the Proparty, and shall pay when due all claims {or work done an OF for
servicas rendered or material furnished 1o the Proparty. Grantor shall maintsin the Froperty trae of all iens having prigrity over or aqusi 10
the interest of Lender under this Mortgage, excapt for the lien of taxes and nasessments not due, and except as otharwise provided w1 tha
tollowing paragraph.

Right To Contest. Grantor may withhold payment ot any tax, agseeamant, or cletm in connection with a good faith dispute over ihe
obligation to pay, 80 long as Landar's interest in the Proparty I8 not jeapardized. 1t a lien arises of is filed as a result ot nonpaymani,
Grantor shall within fitesn (15) deys after the lien arises or, if & lien is filed, within fifteen (15) days after Girantor has notice ol the fling,
sacure the discharge of the lien, or if raquested by Lendar, deposit with Lender cash or a8 sufficient corporate surety band or other BOCUTIitY
aatisfactory to Lender in an amount gutticient to discharge the lien plus any coats and attorneys’ tees or othar charges that could accius Bs
a result of a toreclosure or wale under the lien. In any contest, Grantor ahall detend itselt snd Lender and shali satisty any adverse judgment
hefora enforcement againat the Property. Grantor shall name Lender as an sdditional obliges undaer any surety bond furnishad in the
contaat proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence ot paymant ot the taxes or assessmenta aryi shall
authorize the appropriate governmaental otficisl to daliver to Lender at any time a writtan statemant af the texes and assesasmants ageinst
the Proparty.

Notics of Construction. Grantor shall notity { andar at least tifteen {15) days bafore any work is commencad, any sarvices are furrishad. of
any materials are supphied to the Property, If any mechanic’s lien, materialmen’s lian, or other lien could be sseprted on account of the
work, services, or materlale. Grantor will upon request of Lender furnish 10 Lander advance assurances satisfactory to Lendes that Grantor
can and will pay the cost of such improvemants.

PROPEATY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Proparty are 8 part of this Mortgage.

Maintanance of insurance. Grantor shall procure and maintain policies of fire insurance with atandard extended coverage gndorsemanis on
s replacerneant basis for the full ingurable value covering ali improverneants on the Real Property in an amount sutficient to avoid apphcation
of any coinsurance clsuse. and with 2 atandard mortgagee clause In favor of Lender. Grantor shall also procure and mantan
compraehaneive genaral liability inaurance in such coverage amounis as Lender may requast with Lander being namad as additionsl insureds
in such liability inaurance policies. Additionally, Grantor shall maintain such other insurance, in¢luding but not limited to hazard. busirass
interruption and boiler insurance as Lender may raquire. Policies shall be written by such insurance compantes and in such form as may ba
roasonably acceptable to Lender. Greator ghall deliver to Lender certificates of coverage from aach insurer containing a stipulation that
covarage will not be cancalled or diminished without 8 minimum ot ten (10 days’ prior written notice 1o L ander and not containing any
disclaimer of tha insurar’s lisbility for isilure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be lmpaired in any way by any act, omission or detault of Grantor or any other person. The Real
Property is located in an area designated by ths Director of the Federal Emergency Management Agency 88 & gspecial llood hazard ares
Grantor agrees to obtein and maintain Fadersl Flood Insurance for the tull unpaid principsl balance of tha loan, up to the maximum pobcy
limits set under the Nstional Flood Insurance Program, or as atherwlige required by Lender, and to maintain guch insurance for the term of
the ioen.

Application of Proceeds. Grantor shel promptly notity Lender of any loss or damage to the Proparty. Lender may meaka proof of osa «f
Grantor fails to do 8o within fifteen (15) days of the casualty. Whether or not Lander's sacurity is impaired, Lender rmay, al its eleclion,
apply the proceeds to the raduction of the Indebtednass, payment of any han sHecting the Proparty, or the restoration and repar ol the
Property. [t Lender elects 10 apply the procasds 10 restcration and repair, Grantor shall repair of rapisce the dameged or destroyed
improvamants in 8 manner antistactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay of reimbursa Grantor from
the procesads for the reasonable cost of repair or restoretion it Grentor i5 not i default hareundar. Any procesds which have not bean
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disbursed within 1B0 days atter their recaipt snd which Lander has not committed to the repsir or restoration of the Proparty shall be used
tirst to pay 8ny amount owing 1o Lender under this Mortgage, then 10 prepay sccrued interest, and the remainder, if any, shall be applied to
the principal batance ot the Indebtednass. |f Lender holds any proceads aftsr payment in full of tha Indebtednasa, such proceeds shall be
paid to Grantor.

Unaxpired Insurancs at Sals. Any unexpired inaurance shall inura 1o the benefit of, and pass to, the purchaser ot the Property coverad by
this Mortgaga Bt any trustee’s aale or ather aale held under the provisions of this Mortgage, or at any foraciosure sala of such Proparty.

Grantor's Report on Insurance. Upon fequest of Lender, however not more than once o yoear, Grantar shal furnish to Lender 8 reporl on
sach existing palicy of insurance showing: (a) the name ot the insurer; {b} the risks insured; {c} the amount of the policy. [d} tha propary
insurad, the then current replacemaent value of such property, and the mannet of determining that valus; and {e) the axpwration date of the
policy. Grantor shall. upon reguest of Lender, have an indapandent appraiser sstisfactory to Lendar datarmine the cash value replacement
cost of the Property.

EXPENDITURES BY LENDER. I Grantor falis to comply with any provision of this Mortgage, or if any action of proceading is commenced that
would matarially affect Lender’s interosts in the Property, Lander on Grantor's behal! may, but shall not be required to, take any action that
Lender deems appropriate. Any smaunt that Lender expends in so doing will bear interest at the rate provided for in tha Note trom the dmte
incurred or paid by Lender to the date of rapayment by Grentor. All such expanssas, at Lendar's option, will {a) be payabla on damand. (b be
added to the balance of the Note and be apportionad among and be payable with any instaliment paymentsa to bacome due during aither (i} the
term of any applicable insursnce policy or [ii] the ramaining term of the Note, ot {c) be treated as a balloon payment which will be dus and
payable at tha Note's maturity. This Mortgags slso will secure payment of these amounts, The rights provided for in this paragraph shall be in
addition to any other righte or any remedies to which Lender may be entitled on account of the defsult. Any such action by Lender ghall not be
construed as curing the default so as to bar Lendar trom asny ramedy that it otherwisa would have had.

WARRANTY DEFENSE OF TITLE. The following provisiona relating to ownership of the Property are a part of thia Mortgage.

Thie. Grantos warrants that: (a) Grentor holds good and marketable titte of record to the Proparty in fee simple, free and clear of all lwng
and encumbrances other than those set forth in tha Real Property deacription or in any title insurance policy, title report, of tinal titte opiron
iagusd in fevor of, and accepted by, Lender in connection with this Mortgage. and b} Grentor hag tha full right, powar, and sutharly 10
execute and deliver this Mortgage to Lender.

Dafanse of Title. Subject ta the exception in the peragraph sbove, Grantor warrants and with forever defand the title to the Property againsi
ths lawful claime of all persons. In the event any action or procesding is commenced that questions Grantor’s title or the intarest of Lander
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceading, bul
Lander shall ba entitled to participate in the proceading and to be representad in the proceeding by counsel of Lender's own choce, and
Grantor will deliver, or cause to be deliversd, to Lengar such instrumanta a8 Lender may request from time o tima to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with all axisting apphcable iaws,
ordinances, and regulstions of governmantal authorities,

CONDEMNATION. The following provigions relating 1o condamnation of the Property are a part of this Mortgage.

Application of Net Procesds. |t all or any part of the Froperty is condemned by sminant domain proceadings or by any procesding or
purchase in lisu of condemnation, Lender may at itg alaction require that all or any portion of the net proceads af the sward ba applied to
tha Indebtedness or the repair or restoration of the Property. The net procesds of the award shall maan the award after payment of all
reasonable costs, axpenass, and attornays’ fees incurred Dy Lendar in connection with the condemnaticn,

Proceedings. It any procesding in condemnation is tiled, Grantor shall promptly notify Lender in writing. and Grantor shall promptly take
such steps &8s may be nacessary to defend the action and obtain the award. Grantor may be the nominal party in such praceading. but
Landar ahsa!l be antitied to participate in the proceeding and {0 be represanted in the proceeding by coungel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instrumants as may be requestad by it from tima 1o time ta permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating toc governmental 1axes,
taen and charges are a part of this Mortgage:

Currant Taxes, Feas and Charges. Upon request by Lender, Grantor shall exacute sauch documents in sddition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Properly. Grantor shall raimburge Landar (ot
all taxes, as deacribed below, togethet with all expenses ineurred In recording, perfecting or continuing this Maortgage. ncluding without
imitation all taxes, feea, doCumantary s1amps, and othar charges tor recording or ragistering this Mortgage.

Taxss. The toliowing shall constitute taxes to which this saction applies: (a) a specific tax upon this type of Morigage of upon all or any
part of the Indebtednass socurad by this Martgage, (bl a gpecitic tax on Grantor which Grantor is authorized or raquired to deduct from
paymenta on the indebtadnees secured by this type ¢f Mortgage; (c} a tax on this type of Mortgage chatgeable againat the Lendar of thw
Holder of the Note: and (d) & apacitic tax on all or any portion of the indebtedneas or an paymanta of principsl and ntarest made Dy

Grantor.

Subsequent Taxes. If any tax to which thie section applies is enacted subsequent to the date of this Morigage, thiz event shall have the
same offect as an Event of Detault {ae defined below], and Lender may axercise any or all ot its available ramadias for an Event of Qelautt
ag provided below unlass Grantor sither (al pays the tax betora it becomes delinquent, or (b} contests the tax as provided abova in the
Taxes and Liana section and deposits with Lender cash or a eutficiant corporate suraty bond or ather security satisfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions relating to this Mortgage as 8 security agrasmant sre s par of
thia Mortgage.

Sacurity Agresment. This instrumeant shall constitute a gecurity agreemaent to the axtént any of the Proparty constitules flxtures of Qiher
pereonal property, and Lendar shall have all ot the rights of a securad party under the Uniform Commercial Code as amendead Irom time to

time.

Security Interest. Upon request by Lender, Grantor shall axecuts financing statements and take whataver other Action is requesied by
Lender to perfect and continue Lender's security intarest in tha Aents and Parsonsl Proparty. in addition to recording this Mortgage in the
roal property records, Lender meay, at any time and without turthar authorization fram Grantor, file axecuted counterpsris, Copws Of
reproductions of this Mortgaga as a financing statement. Grantor ahall reimburse Lender tor oll expenses incurred in pat{acting or
continuing this security interest, Upon detault, Grantar shall assemble the Personal Proparty in a mannar and at & place reasonably
convenlant to Grantor and Lender and make It availsble 1o Lender within threa (3} days sfter receipt of written demand trom Lender.

Addrasses. The mailing eddresses ot Grantor (debtor] and Lender isecured partyl, trom which information concerning the securty intaras!
granted by this Mortgage may be cbtained leach as raquired by the Uniterm Commercial Code], are as stated on the first paga of ths
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relsting to turther assurances and attorney-in-fact are & part of this
Mortgage.

Further Assurances. At any time, and trom tima to time, upon request of { ender, Grantor will maks, execute and dalivear, or will cause Lo
be made, executed or delivered, to Lendar ar to Lander’s designee, and when requested by Lender, causs to be filed, recorded, refilod, or
raracorded, as the case may be, at guch times and in auch otfices and places as Lender may deem appropriste, any and all such morgages,
desds of trust, security desds, BacuUrity agreemants, financing stetemants, continuation statemants, instruments of furthar assurance,
certificates, end other documants 83 may. in the sole opinion of Lender, be nacessary of desirable in order to etfectuats, complate, pertec!,
continue, or prasarve (8] the obligations of Grantor under the Note, this Morigage. and the Ralatad Documenta, and (b) the liens and
Eecurity interests created by this Mortgage as frat and prior hiens on the Property, whether now owned or hereatter acquired by Grantor.
Unlese prohibited by law or sgread to the centrary by Lender in writing, Grantor shall reimbursa Lander for ali coats and axpanses incurred
in connsctlon with the matters raferred to in this paragraph.

Atntornay-in-Fact. |f Granter fails to do any of the things referred 1o in the preceding paragraph, Lendar may do so for and in the name ol
Grantor and at Grantor's expanse. For such purposes, Grantor heraby irravocably sppoints Lender as Grantor's attornay-in-fact tor the
purpose of making, sxaculing, delivering, filing, recording, and doing ali other things as may be necessary or desirable. in Lander's aole
opinion, to accompliah the matters referred to In tha preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the indebtedness, including without limitation sl advances sacured by this Mortgaga, whan dus, and
oitharwisa performs all the obligations impoged upon Grantor under this Mortgage, Lender shall execuls and daliver 10 Grantor a asutable
sstistaction ot this Morigage and auitable stataments of tarmination of any financing statement on file avidencing Larndar's saCLHly Intarasat n
the Rents and the Personal Property. Grantor will pay, it permitted by applicable Isw, any reaganabla tarmination fes a4 determined by Lender
from time to time,
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DEFAULT. Each of the toMowing. at the option of Landar, ahall conatitute an evant of default ["Event of Default™) under this Morigage:

Detault on Indebtednass. Fallure of Grantor 10 make any payment when dua on the Indebtedness.

Defauit on Other Faymants. Failure of Grantor within the time raquired by this

Mortgage o make any pa

any other payment necessary 1o pravent filing of or to aftact discharge ot any lian.

Compllance Daefault. Failure of Grantor tO comply with any othar tBIrm. obligation. cavenant or condition contml

MNote oF in 8Ny of the Ralated Documeants.

Defautt In Favol of Third Parties. Should Grantor detaull under any loan. extensi

agreament, Of any other agraemaent, in favor ot any other creditor or person

Grantor's ability to Tepay tha Note of Grentor's ability 1o parform Grantor's obligations

Cocuments.

Falss Stataments. Any warranty, reprasantation of statement made or furnished

the Note or the Ralated Documaents is taise ar misiesding in any matarial reaspact,
Detective Collateralization. Thie Mortgage Or 8Ny of the Related Documents c8

Page 4

ymant tor taxes of naurance, of

nad in this Morigsgs. the

on aof cradit, sacurity agresment, purchase of aalas

that may matarislly sttact any ot Grentor's proparly of

to Lender by or an bahall of

undar this Morigage or any ot

glthar now or at tha time mada of turnished.

ases to be in full torce and atiect [inGludy

collatersl documents to crants s valid and perfectad sscurity interest or lisn) at any nme and for any reason.

insolvency, The digsolution or rermination of Grantor's axigtence as & going husiness, the inacivency ot Grantor, the
recaiver for sny part of Grantor's property, any aasignment for the benefit of creditors,

of any procaading undar any bankruptly of insolvency lawe by or againeat Grantar.

Foreclosure, Forfeiture, W#tC. Commaeancemant af foreclosure of forteiture

procaedings, whather by judicial procaeds

reposeassion or &Ny othar method, by 8ny craditor of Grantor Of by any gnwrnmantal agandy

subgection ghall not apply in the event of a good faith digputa by Grantor as to tha v
ot the forgclosure of {oratelture proceeding, provided that Grantor gives Lender wr

surety bond for the cisim satisfactory tO Lander.
Breach of Other Agresment. Any breach by Grantor under the terms af any

remediad within 80y grace pariod provided therain, including without limitation any

obligatien of Grantor 16 Lander, whether axisting now or |ater.

Events Attecting Guesramor. Any ot the praceding events occurs with respect 1o any Gua

any type of credito

tha Relatad

Grantor under this Morigsge.
gy lailure of any

appointmant of 8
r warkout, or tha commancamant

ng. selt-help,
against any of tha Propearty. Howeavar, this
atidity of rapsonablanais of tha cisim which is the basis

iten notica of such claim and turnishes reserves or A

other agresment batwean Grantor and Lendar that 18 nol

Guarantor digs or bacCmas incompatant, of revokaes or disputes ihe validity of, of Hability under,

Adverss Change. A mmaterial adverse change occurs n Grantor’s financial €
parformance of the Indebtedness is impaired,

insscutlty, Lender in good faith desmas i1sait insacure.

rantaor of any
any Guaranty o

ondition, of Landar beliaves the prospect of

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Dafault and at any time thareafter, Lendsr, ot its
axarcise any one of mora of the following rights and remedies, in addition tc any athar Hghts of remedias provided by law:

Accelerate indabitedness. Landar shall have the right at its option without notice 1o Grantar 10 declara the entire indebtedness

due and paysbie, including any preapsymant penalty which Grantor would be regu

UCC Ramadies. With respect to all or Bay part of the Persanal Property, Lander shall have &l the rights &

under the Unitorm Commarcial Coda.

Collect Rants. Lender shall have tha right. without notica to Grantar, 10 take pOSBABSION of
amounte past due and unpeid, and apply the nat proceads, over and abave Lender's costs, against the indebtedness.
right, Lender may raquire any tenant of othaer user of the Proparty 1o make payments of
collected by Lander, then Grantor Irrevocably designaied Lendar an Grantor's attornay-
ceeds. Paymante by tenants
ta are made, whethar or not any proper grounds 1o7 tha
on, by agant, of through & receiver.

thereof in tha name ot Grantor and 10 nagotists tha sam® and collact the pro

reaaponse 10 Lander's demand shall satiafy the obligations tor which the paymen
demand existed. { snder may axercias it rights under this subparagraph sither in pars

Appoint Receiver. Lender shall have thé right to have @ raceivar sppointed to take pos
powar 10 protact angd preserve the Property, 10 gparate the Proparty praceding forec
Proparty and apply the procesds, cvel and abovs the cost of tha raceivership, against 1

irgd to pay-

the Property end colie

bond it permitted by law.” Landar's right to tha appointment ot a receiver shall axiat whether or not the apparsnt value ot

axcagds the Indebtedness by 8 aubsiantial amount. Employment by Lander shall
L ]

Judicial Foraclosure. Lender may obiain & judicial decree toraclosing Grantor’s in
Nonjudiclal aale. Lender shal be authotized to take poasession of tha Property

notice of the time, place and 1anms of saie, together with s description af the Property to ba soid. by publication once
guccessive wasks [n soMe naw sapAaApar published in the county of counties in which the Re

Proparty (OF such part or parts thereot as Lender may from time to tima slact 10

tha county in which the Property to be sold, or & substantial and matarial part thareof, is
cash. f thare is Aeal Property to be sold undar this Mortgege in more than one county. pu
Real Property 10 he aold is locatad. If no newspaper 18 published In 8NY county in which any
ghall be published in 8 nowspaper published in an adjoining county tor threa 13 BucCCessi
nours of 11:00 a.m. and 4:00 p.m. ON the day designated for tha axercise of the powar o)

not disqualify a person from B

tarsst In all or 8Ny part of the Property.

and, with or without 1aking such pOSRERSION,
a wook for thies 13}
located, 1o sall the

al Property to be sold i

agreemant concarning 8ny indebtedness of other

of the Indebiedness or BNY
t the Indebtednass.

paymaent Of

pption, mMay

ymmadiately

nd remediss of & gacured party

¢t the Rents, inchuding
In turtharance of this
rant or use faos directly to Lender. If tha Rants &ro
in-fact to endorss instruments received in payment
or othar users 1o Landsr 1n

sassion of all or BNy part ot the Proparty, with the
losure OF B8ia, and 10 collect the Rants from 1he
ta indebtednéss. The raceiver may Ban/e withaut
the Propefly
grving ss & racalver.

ahar givng

sall] in front of tha front Of main door of The courthouse of

blication shall be made

t gale under this Mo

ipcated, at pubhc outcry, ro the highest bidder 1or
in sl counties where the
Aaal Property to be sold is located, tha natice
ve weeks Tha sale shall bs hald between the
rigaga. Lender may bad Bt

any sale had undar the terma of this Mortgage end may purchase the Proparty if the highest bidder tharetora. Grantof haraby waivas BNy

and all rights to have tha Property marshalied. [ axercising its rights and rem

Proparty togather of gaparately, In one sale or by separate salas.

Deficlency Judgmant. If permitted by applicable law, { ander may obtain 8 judgmen
to Lander stter application of il amounts racaived from the sxarcisa of the righte provided in th

t tor aay deficiency ramaining in 1
s section.

ediss, Lender shall be fras to sell sli or any part of the

ha indebtednedl due

Tenancy at Sufferance. i Grantor ramains in possession of the Property after the Proparty ia 80ld &3 provided sbove OF Lanwiar otherwise
tor shall become & isnant at sufferance ot Lendar o the

bacomes entltied 10 posBession of the Property upon detault of Grantor, Gran

purchaser of the Proparty and shall, 8t Lender’s option, sither {a} pay & raasonabla rental for the use of the Property. of

Property immadiately upon the demand of Lender.
Othet Hm:. Lendar shall have all other rights and remedies provided in thia

Sale of the Property. To the axtent permitted by applicable law, Grantor hereby walve
In exarciging its rights and remadies, Lander shail be tree to sell all or any part
sgparste aales. Lender shali ba antitied to bid at any public sals on all or any porl

Notice of Sule. Landar shall give Grantof reasonable notice of the time and place of
sftar which any private sals of other intended disposition of the Parsonal Proparty

glven at least 1en {10} days bafars the time of the saie Of disposition.

wWaiver: Election of Remadies. A walver by any party of a breach of 2 provision of this
prejudice the party'a rights otherwise 1o demand strict compliance with that provigion or any ot
any remady ahsll not sxclude pursuit of any other remedy, and an alection to make axpenditure
Grantor undsr this Mortgage after tallure of Grantor to pertorm ahall not atiact Lender’s right 10

under thia Mortgags.

Morigage of the Note or avalisbie at law Of

aAttomaeys’ Fees; Expansss. If Lender institutes any auit or action to anforce any of the terma
racover such sum Ba tha court may adjudge raanonable as attornays’ fess af trial and on any

involved, sl rapsonable axpanaas incurrad by Lender that in Lender’s oplnion &ré necessary
the entorcement of ita rights ahall bacome & part of the Indabtednass paysble on dema
axpandlture until repaid at the rate provided fof in the Note. Expensss coverad by 1

subjact to any limits under spplicabla law, Lander’'s attorneys’ faas ang Lender’s

attornays’ feea for bankruptcy proceedings (including ettorts 10 modity or vacate any 8
anticipated post-judgment collaction Barvices, tha cost ot searching records, obtaining tit

aurveyors’ reports, and appraisai fees, and titla ingurance, 10 the axtent permitie

s sny and all right to have t
of tha Proparty togethar of saparately, in ond gals or by
ion of the Property.

any public sale at the
ig to be madse. Reasconable

Mortgaga sheil

s or 1ake

of this Mortgage,

(b] vacate the

in equity.
he property marshalled.

Parponal Property Of of the hme
motica shalt maen nofce

not constitula a waivar ot or
har provision. Flaction hy Lender 1o pUr BUE
action o parform an cbligation of

daclare B detault and axarcise s ramades

Landar shall be sntithad 10
appes!. Wwhathar of nol 80y court acton 1
at any time for the protection of ita wnterast or
nd and shall DoBr intarast from
his paragraph includa, without limitation, howevaer

tha date ot

lagal axpanses whether or not thars is & lawauit, ancludry

d by applicable

la raports linchud

law, Grantor also will pay any

utomatic stay of injunction), sppesis and any
ing foreciosure raportal,

coufrt Costs,

-
-+

e om WA -
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in addition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without fimitation any notica af default and any
notice of sale to Grantor, ghall be in writing, may be sant by telafacsimile, and shall be aftective when actually defiverad, or when deposited
with a naticnally recognized overnight courier, or, i malled, shail be deemaed effective whan deposited in the Unitad Statas mail firat Class.
cartified or registered mail, postage prepaid, diractad to the addresses ahown near tha beginning of this Martgage. Any party may change 116
address for notices under this Mortgege by gQiving tormal wsitten notice to the other parties, spacitying that the purpese ot the nolica 18 10
change the party’s addrass. All copias of notices of foreclosure from the holder of any fien which has priority over this Mortgage shali be sent
1o Lender’s address, 8s8 shaown naar the beginning of this Mortgage. Far notice purpogses, Grantar agrees to keep Lender inlormead at all imas ol
Grantor's current adtress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Mortgage:

Amendments. This Mortgage, togethar with any Related Documants, constitutes the entire understanding and agresment of the pariies Bs
1o the matters aet forth in this Mortgage. No alteration of or amendment 1o this Mortgage shall be affactive unless given in writing and
signed by the party of partias sought to ba charged or bound by the alteration or amendment.

Annual Reports. !f the Property is used for purposes othar than Grantor's residence, Grantor shall furnish to Lender, upon request, 8
certified statement of net operating inComse receivad from the Property during Grantor’s previous fiscal year in such form ang detal as
Lander shall requirs. “Net aperating incoma” shall maan all cash recaipts from the Property lage all cash expanditures macka in conneclion

with the operatian of the Proparty.

Applicabls Law. This Mortgege has baen delivared to Lender and accepted by Lender in the State of Alabsma. Subject 1o the proaviskons
on arbitration, this Mortgege shall bs governed by and conatrusd In accordance with the lawa of the State of Alabama.

Arbitration. Lender and Grantor agres that all disputes, claims end comtroversiss hetween them, whether individual, joint, or class in
nature, arising from this Mortgags of otharwise, Including without imitation contract and tort disputes, shall he arbitrated pursusnt to the
Rules of the American Arbitration Association, upon request of sither party. No act to take or dispose of any Colisteral shai conslituie A
waiver of this arbitration sgreamant or be prohibited by this srbitration agreement. This includes, without limitation, obtsning njunclive
ralisf of A tempocrary restraining order; invoking 8 power of sale under any deed of trust of mortgage; obtaining 2 writ of attachmant of
imposition of 8 racelver: or exercising sny righta relating 10 personal property, including taking or disposing of such property with of withaout
judicial process pursuant to Articld 9 of the Uniform Commarcial Coda. Any disputes. clatms, or controvergies concerning the lawfulness or
ragsonablaness of any act, of sxercisa ot any right, cpncerning any Collateral, including any claim to rescind, reform, of otherwise modly
any sgreement ralating to the Collataral, ghall alsc be arbitrated, provided however that no arbitrator shall have the right or the power 10
gnjoin ar raatrain any act of any party. Judgmant upon any sward rendered by any arbitratar may ha sntered in any court having
jurigdiction. Nothing in this Mortgage shsll preciude any party from Eeeking equitsble reliet from a court of competent jurisdicuon,  The
gtatute of imitations, asgtoppeal, waiver, laches, and sionidlar doctrines which would otherwise be applicable in an action brought by a perty
shalt be applicable in any arbitraticn proceeding, and the commencament of an arbitration proceeding shall bé deemed the commencemant
of an action for these purposes. The Federal Arbitration ACI shail apply to the construction. interpretation, and entorcement of this
arpitration provision.

Caption Haadings. Caption headings in this Marigage are for ronveniancs purposns only and Bre not 1c be ugad to interpral or defina thao
provigions of this Mortgage.

Merger. Thers shall ba no mearger of the intargst or estate creatsd by this Mortgege with any ather interest or ogtale in the Proparty at any
time hald by or for 1the benetit of Lender in any capacity, without the writtan consent ot Lender.

Severablliity. |f a court ot competant juripdiction finds any provision of this Morigege to bo invalid ar unenforceabia as 10 any person of
circumstance, such finding shall not render that provision invalid or unenforceabla a8 to any other pArsonE Or CirCUM3tances. It {masible.
any such otfending provigion shall be deamed to be modifiad to be within the limitz of enforcesability or validity; hawever, il the oHanding
provigion ¢annot be so modifled, it ahall be stricken and all other provigions of this Mortgage in all othar regpacts shall remain valid and

antorceabls.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transter of Grantor’s interast, this Mortgage shall be tyinding
upon and inure 10 the benefit of the parties, thair successars and assigns. | ownership of the Property hacomes vasted in A paraon othar
than Grantor, Lendar, without notice to Grantar., may deal with Grantor's sUCCess0fs with rotarence to this Mortgage and the Indebtedness
py way of torbearance Of axtension withgut raleasing Grantor from the obligations ot this Moartgage or liability undar the indabtednass.

Time Is of the Essence. Time is of the essence in the pertormance of this NMartgage.

Walver of Homastead Exemption. Grantor hereby relaases and waivas all rights snd benetits of the homesatead exemplion laws of tha State
of Alabsma as to all Indebtedness securad by this Mortgege.

Walvers and Conssmts. Lander shall not be deamed to have waived any rights under this Mortgaga lor under the Ralated Documants)
unless such walver is In writing and signad by Lender. No dalay or omigsion on the part ot Lender in sxercising any right ahali operate as A
waiver of such right or any other right. A waiver by any party of a provision ot this Morigage shall not constituta & waiver of of prejudice
the party's right otharwise to demand strict compliance with that provisian or any other provision, No priot waiver by Lander, nof BNy
course of dealing betwaen Lendar and Grantor, shall constitute a waivar of sny of Lendar's rights or any of Grantor's obligations as 10 Any
future transactions. ‘Whanever conaent by Lendsr i8 required in this Mortgagé, the granting of such congent by Lendel in ANy instance s hall
not constitute continuing coneasnt to subsequent iNSlaNCHE where such consgent is required.

GRANTOR ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

This Mortgage prepared by: ) 4

- - —_— = ——r T

name of Signer: Louise Holland
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CORPORATE ACKNOWLEDGMENT

sTATE OF Alabama )
) 88
cOUNTY OF Shelby )

[ ]
L

|. the undersignad authority, & Notary Public in and for said county In seid state, hersby cartity that Ronny Landrum, Pragident, of Landrum
Builders, Inc., & corporstion, is signed to the foregoing Mortgage and who is known to me, acknowledged bators me on this day thel, being
informad of the contants af said Morgege, he or ahe, &8 auch officer and with full authority, executed the same voluntarily for and as the aci of

aaid corporation. /-)
Given under my hand and official seal this 14th -
- ----'—"l"‘"'"_-_*'__—_—-.# _ — —
WWWES CECENRER 1R

My commission axplres = :

NOTE TO PROBATE JUDGE

This Mortgags securss opan-end or revolving indebtednass with residential resl property of Iterests; thersfors, under Soct‘m 40-22-2{1 .
Coce of Alabama 19?5.nmﬂdﬁd.ﬂun\ongmmmﬂtulmnnﬂﬂlmmwﬂmﬂmtlm $.15 tor sach $100 {or fraction
thereof] of the credit limit of § provided for harein, which s the maximum principal indebtedness to ba secured by this

Mortgage ot any ons time.

=23 (c) 1907 CF

CASER FRO, Reg. U.5.

3 T.M. 0N, Ver. e tigiia resarved. [AL-GO3 ALBICOS LN AZ.0VL]




