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MORTGAGE
THIS MDHTGAGE {'Sncunty Instrumant"} IS gwan on mu_ﬁ,_‘t_ﬁ?
i SBAND AND WIFE z

("Borrowar"). This Security Instrument is given to
, which is organized and existing
. and whose address is
("Lander").

Bnrruwar owes Lender thu prlnclpal sum nf gmmmnmmm_smﬂm and 00100
Dollars (U.S. $ __137.600.00 ). This debt is evidenced by Borrowet's note dated the same date as
this Security Instrument {("Note™, which provides for monthly paymaents, with the full debt, it not paid earlier, due and payable
on APHIL 1, 2027 . This Security Instrument securas to Lender: (a) the repaymeni of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposse,
Borrower does hareby mortgage, grant and convey to Lender and Lender’s successors and assigns, with powaer of sale, the
following described propeny iocated in _SHELBY County, Alabama:

Lot 1008, according to the Survey of Riverchase Country Club, 17th Addition, as
recorded in Map Book 9, Page 50, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase

price of the property described hereln, conveyed to the mortgagors
gsimultaneously herewith.

which has the address of _833 TULIP POPLAR DRIVE , _CIRNMINGHAM
[Street] [City]
Alabama _3}8244- ("Property Addrass™;
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or heraaftar arected on the property, and all easements, appurtenances, and fixtures now or
heraatter a part of the property. All replacemants and additions shall also be coverad by this Security Instrument. All of the
toregaing is relerred to in this Securdty Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all clams and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limned
varigtions by jurisdiction to constitute a uniform security instrumant covering real property.
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Loan No. 3536740

UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:

1. Payment of Principat and Interast; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intarest on the debt evidenced by tha Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjact to applicable law or to a written waiver by Lendar, Borrower shall pay
to Lendsr on the day moenthly payments are due under the Note, until the Note is paid in fult, a sum {"Funds”) for: {(a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments of graund rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (@) yearfy mortgage insurance pramiums, if any; and (f) any sums payable by Borrower to Lender.
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance pramiums. Thase items are
called "Escrow tems.” Lander may, at any time, collect and hald Funds in an amount not to exceed the maximum amount a
lender for a federally related morigage ican may requite for Borrower's escrow account under the federal Real Estate
Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. {RESPA7. unless
another law that applies 1o the Funds sets a iasser amount. If so, Lender may, at any time, cotlect and hoid Funds in an
amount not 10 exceed the lesser amount. Lender may astimata the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a faderal agency, instrumentaity, or antity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendsr shalt apply the Funds to pay
the Escrow hems. Lender may not charge Berrower for halding and applying the Funds, annuaily analyzing thg escrow
account, or verifying the Escrow ftems, uniess Lender pays Borrower interast on the Funds and applicable law parmits
Lender to maka such a charge. Howsver, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires.interest to be paid, Lender shall not be required to pay Barrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pai on the
Funds. Lender shall give to Borrower, without charge, an annual accounting cf the Funds, showing credits and debits to
the Fungds and the purpese far which each debit to the Funds was made. The Funds are pledged as additional securtty for
all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shall account 1o
Borrower for the excess Funds in accordance with the reguirements of applicable law. H the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notity Borrower in writing, and, in
such case Borrowsr shall pay to Lendar the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund tc Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hald by Lender at the tima of acquisition or sale as a credit against the sums
sacurad by this Security Instrumaent,

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by Lendar undar
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessmants, charges, fines and impositions attnbutable 10 the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if any. Borrower
shal! pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the persan owsd paymant. Borrower shail promptly furnish to Lender all noticas of amounts to be paid
undqr this paragraph. i Borrower makes these payments directly, Borrower shall promptly furnish tc Lender recsipts
avidencing the paymaents.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: {a)
agrees in writing to.the payment of the abligation secured by the lien in a manner acceptable to Lender: (b) contests
in good faith the lisn by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion
operate to prevent the enfarcement of the lien; or (c) secures from the holder of the lien an agreemant satistactary to Lander
subordinating the lien to this Security Instrument. i Lender determines that any part of the Property is subject to a lian
which may attain priority over this Security Instrument, Lender may give Borrowsr a notice identdying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or haereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or fioading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. The insurance carrier providing tha insurance shall be chosen by Borrower subjec! 1o
Lender's approval which shall not be unreascnably withheld. ¥ Borrower fails to maintain coverage described abovae,
lLender may, a1 Lender's opticn, cbtain coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabls to Lendesr and shall include a standard mottgage clause.
Lender shall have tha right to hold the policies and renewais. [f Lendear requiras, Borrower shall pramptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrowaer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied te restaoration or rapair
of the Property damaged, if the restoraticn or repair is sconomically feasible and Lender's security ts not lessened. I the
restoration or repair is not economically feasible or Lender's securty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Hf
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may coflect the insurance proceads. Lender may use the proceeds to repair or rastore
the Propsrty os to pay sums securad by this Security Instrument, whather or not then due. The 30-day period wiil begin

when the noticae is givan.
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Loan No. 3836740

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dug date of the manthly paymaents referred to in paragraphs 1 and 2 or change tha amounts of the payments.
f under paragraph 21 tha Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue 1o occupy the Proparty as Barrower's principal residence for at least one
year after the date of occupancy, unless Lender ctherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are bayond Borrowsr's control. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate, or cammit waste on tha Property. Boerrower shall he in
default If any forfeitura action or proceading, whather civil ar eriminal, is begun that in Lender's gooad faith judgment could
rasult in forfedure of the Property or otherwise materially impair the lien created by this Security Instrumen! or Lender's
security interest. Borrower may cure such a defauvlt and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruiing that, in Lender's good faith determinaticn, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lendaer's security
intarest. Borrower shail also be in default if Borrowar, during the lban application process, gave materially false or inac-
curate information or statements to Lendar (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrowet's accupancy of the Property
as a principal residance. M this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. M Borrower acquires fee title 10 the Property, the leasehold and the fae titie shall not merge unless Lender agrees to
the merger in writing. :

7. Protection of Landsr's Rights in the Proparty. K Borrower fails to perform the covenants and agreemants con-
tained in this Security Instrument, or there is a legal proceeding that may signficantly affect Lender’s nghts in the Propeny
(such as a proceeding in bankruptcy, probate, for condemnation or ferfeiture or to enforce laws or regulations), then Lendat
may do and pay for whatever is necessary to pretect tha value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums securad by a lien whigh has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendser agree to other tarms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requaest-
ing paymant.

8. Morigags Insurance. i Lendar raquired mortgage insurance as a condition of making the loan secured by this
Securty Instrument, Borrower shall pay the preamiums required to maintain the morigage insurance in effect, ¥, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums requived to abtain coverage substantially eguivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivaient to the cost to Borrower of the maorigage insurance previously in effect, from an atternate mortgaga in-
surer approved by Lender. M substantlally equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly mortigage insurance premiuvm baing paid by Borrower when the
insurance coverage lapsed or ceased to be in effact. Lender will accept, use and retain thase payments as a loss reserve in
liau of meortgage insurance. Loss reserve payments may no lenger be required, at the option of Lender, if mortgage in-
surgnce coverage {in the amount and for the period that Lender requires} provided by an insurer approved by Lendar again
bacomes available and is cbtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation ot other taking ot any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
nad and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propery in
which the fair markset value of the Property immediately before the taking is equal to or greater than the amaunt of the sums
secured by this Security Instrurment immediately before the taking, unless Borrower and Lender otherwise agree in writing,

' the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a} the total amount of the sums secured immediately befare the taking, divided by (b} the fair market value of the
Property immediately belore the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, tha proceeds shall be applied to the sums sacured by this Security Instrument wheather or not the sums
are than due,

lf the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condamnor oftars to make
an award or settie a claim for damages, Borrower falis to respand to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o rastoration or repair of the Property or to the
sums secured by this Security Instrument, whether or net then due.

Unlegss Lender and Borrowaer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released; Forbearance By Lender Not a Walver.  BExtension of the time f{or payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to any successor in intarest
ot Barrower shall naot operate to release the liability of the original Borrower or Borrower's successoars in interast. Lender
shall not be required to commence proceadings against any successor in interest or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy shall
not be a walver of or preciuge the exercise of any right or ramedy.

12. Succaessors and Assigns Bound; Joint and Several Liablity; Co-sighers. The covenants and agreaments of
this Security Instrument shall bind and benalit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument byt doas not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sacurily Instrument; (b) is not parsonally
cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendsr and any ather Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumen! or the
Note without that Borrower's consent,

13. Loan Charges. [ the loan secured by this Security Instrument is subject to a law which sets maximum ican
charges, and that law is finally intarpreted so that the interest or other loan charges collected or 10 be coilected in connec-
tion with the loan exceed the permitted limitg, then: (a} any such kan charge shall be reduced by the amount neaassary to
reduce the charge to the parmitted lima; and {b}) any sums already coliected from Borrower which axceeded parmitted limits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower, if a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Nots.

14. Notices. Any notice to Borrower providad for in this Securty Instrument shall be given by daelivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addrass or any other address Borrower dasignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lander's address stated herain or any other address [ender designatas by notice to Borrower. Any notice
provided tor in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided
in this paragraph.

15. Goveming Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisgiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such cenflict shall not affect other provisions of this Securty Instrument or the Note which can
be given effect without the contlicting provision. To this and the previsions of this Securty Instrument and tha Note are
declareg to be saverabla.

16. Borrowsr's Copy. Borrower shall ba given ona conformed copy ot the Nota and of this Security instrumaent,

17. Transfer of the Property or a Baneficial interast In Borrower. K all or any pan of the Property or any interasi in
it is sold or transferred {or if a beneficial interest in Barrower is sold ar transfarred and Borrower is not a natural persan)
without Lender’'s prior wrtten consent, Lender may, at its option, require immsadiate payment in full of all sums secured by
this Security Instrument. Howeaver, this option shall not be exercised by Lander ¥ exarcise is prohibited by federal law as of
the date of this Security Instrument, -

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is dslivered or mailed within which Borrower must pay all sums securad by
this Security Instrumant. K Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any
remgdies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Rainstate. i Borrower maets certain conditions, Borrower shall have tha right to have en-
forcement of this Security Instrument discantinued at any time prior lo the earlier of. {a) 5 days (or such othar period as ap-
phcable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Inatrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
cccurred; (b} cures any default of any other covenants or agreements; (c) pays all axpenses incurred in enforcing 1his
Security Instrument, including, but not Imited to. reasonable attarneys' fees; and {d) takes such action as Lender may
reasenably require to assure that the lien of this Security Instrument, Lander's rights in the Property and Borrower's obliga-
tion to pay the sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, 1his
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

18. Sale of Nots; Change of Loan Servicer. The Note or a partial interast in the Nots (together with this Securily
Instrument) may be sold one or more times without pricr notice to Borrower. A sale may result in & change in the entily
(known as tha "Loan Servicer”™) that collects monthly payments due under the Note and this Sacurity instrument. There also
may be one or more changes of the Loan Servicer unrelatad to a sale of the Note. #f there 1s a change of the Loan Servicer,
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be mada. The notice
will also contain any other infarmaticn required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyonse else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quanttes of Hazardaus Substances that are generally recognized 1o be ap-
propriate io normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ¥ Borrower learns, or is notified by any governmental or }agulatury authority,
that any removal or other remadiation of any Hazardous Substance aflecting the Property is necessary, Barrower shall
promptly take all necessary remedial actions in accardance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Subsiances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the foliowing substances: gasciine, kerosenw, other flammabie or toxic psiroleum products,
toxic pesticides and herbicides, volatlle soivents, materials containing asbesstos or formakishyde and radioactive matsrials.
As used in this paragraph 20, 'Environmental Law” means fedaral laws and laws of the jrisdiction where the Property is

located that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Laender further covenant and agree as follows:

21. Adceeration; Remedies. Lender shali give notice 1o Borrower prior to acceleration following Borrowes's breach of
any covenant ot agresment in this Securlty Instrument (but not prior to acceleration under paragraph 17 uniess appiicable
law provides otherwise). The notice shail specly: (a) the defauk; (b} the action required to curs the defaul; (c) a date, not
loss than 30 days from the daie the notice Is given to Borrower, by which the defauk must be cured; and (d) that failure to
cure the default on or befors the date speciiied in the notice may resul i acceleration of the sums sscured by this Security
Instrument and sale of the Property. The notice shall further inform Borrowsr of the right to reinsiate after accelsration and
the right to bring a court action to aasert the non- existence of a default or any other dejense of Borrowsr to acceleration
and sale. If tha defaul Is not cured on or before the date specified In the notice, Lender at ks option may require immediate
payment in tull of all surns secured by this Securlty nstrument without further demand and may invoke the powet of sale
and any other remedies permitted by applicable law. Lander shall be entitied to coflect all expenses incurred in purauing
the remedies provided in thia paragraph 21, Inckuding, biut not limited to, reasonable attomeys’ fees and costs of thie
evidence.

H Lender Invokes the power of sale, Lender shall give a copy of a notice 1o Borrower In the mannhes pr:widad In
paragraph 14. Lender shall publish the notice of sale once a week for thres consecutive weeks In a newspaper published In
SHELBY _County, Alabama, and thersupon shall ssll the Property to the highest bidder at
public auction at the front door of the County Caurthouse of this County. Lander shall defiver 1o the purchaser Lander's
dsed conveying the Property. Lender or lis designes may purchase the Prapeity at any sale. Borrowsr covenanis and
agreas that the proceeds of the sals shali ha applied In the folowing ordesr: (a) to all expenses of the sals, Inchiding, but not
limied io , reasonable attorneys’ fees: (b) to ali sums secursd by this Securlty Instrumant; and (c) any excess to the parson
or persons legally sntitled to it

22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Securtly
Instrument without charge to Borrower. Borrower shall pay a?w reccrdation costs.

23 Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Sacurity Instrument. K one or more riders are executed by Barrowsr and recordeg togethar with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemant the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. [Chack applicable box{es)]

K Adjustable Rate Rider Cendominium Rider 1-4 Family Rider
Graduated Payment Rider K Planned Unit Development Rider Biweak'!y Payment Rider
Balloon Rider Rate Improvemaent Rider Second Homa Rider
Other(s} [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seturity Instrument

and jn any rider(s) executed by Borrowsr and recorded with it.
v/ /c(

Witnasses:
RICHARD E. BOYEN, J
Social Security Number

A0l LD Boed) s

{Seal)
-Barrower

WENDI W. BOYEN -Borroweat
Social Security Numbar-_

[Seal)

-Borrower

Social Security Number

{Seal)

-Barrowar

Sacial Security Number
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State of Alabamsa Shelby County:

‘I, the undersigned authority, a Notary Public in and for said county, 1in sald State, hereby
certify that Richard E. Boyen, Jr. and Wendi W. Boyen, Husband and Wife, whose names are

signed to the foregoing conveyance, and who are known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, they executed that same
voluntarily and as their act on the day the same bears date.

Given under my and and official seal of office this the 13th day of March, 1997.

My commission expires: £ : 7 7 -

——
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  13TH day of MARCH, 1997 . and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower} to secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:

833 TULIP POPLAR DRIVE, BIRMINGHAM, ALABAMA 35244~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST

" RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
| ender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.250  %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of APRIL, 2002 , and

the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a

"Change Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days betore each Change Date is called the "Current

Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The

Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %)} to the Current Index. The Note Holder will then round the result of this addition to the nearest cne-
eighth,of one percentage point (0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.250 9% or less than 5.250 %.

Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points {2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be grseater

than 12.260 %.
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(E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly paymént, any information required by law to be given me and also the telephone number of a person who will answer any

gquestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

 ‘Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymentyin full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise

is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST

FlATé UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any inter-

“est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in tull
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exsrcise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and {b) Lender reasonably determines that Lender’'s security
will not be impaired by the loan-assumption and that the risk of a breach of any covenant or agresment in this

Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's

consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that abligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay
thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

instrument without further notice or demand on Borrower.

BY SiGNtNG-BELOW, Borrower actepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

/

. - {Seal) {Seal)
RICHARD E. BOYEN, JR -Borrower -Borrower
._/ k—M-’“-’ T, (Seal) (Seal)
WENDI W. BOYEN -Borrower -Borrower
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Loan No. 3536740
~ PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13TH day of MARCH, 1097 _

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower’) to secure Borrower's

of the same date and covering the Propeny described in the Security Instrument and located at:
£33 TULIP POPLAR DRIVE, B GHAM, 35244

(Property Addresa)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and*certaln common areas and facilities, as described In __Covenante apd Restrictiona.

recorded in Misc Book 14, Page 536 and amended in Misc Book 17, Page 550, Book 17,
Page 331 and Real Volume 18, Page 7356

(the "Declaration”). The 'Prnparty is a part of a planned unit development known as
RIVERCHASE
[Nama of Flannad Unit Developmaent]

(the "PUD"). The Property aiso includes Borrower's interest in the homeowners association or equivalent eniity
owning or managing the common areas and faciiities of the PUD (the "Owners Association™ and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD'S Copstituent
Documents. The "Canstituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any eguivalent document which creates the Owners Association; and (ili) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. :

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

liy Lender waives the provision in Unitorm Covenant 2 for the monthly payment 10 Lender of the yearly
premium instaliments for hazargd insurance on the PropeHty; and

(i} Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shalil apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association malntains a public liability insurance policy acceptable in form, amount, and extent ot
coverage tc Lender, .

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of ail or any part of the Property or the common
areas and facilitiss of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paiq to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partitlon or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i} any amendment 1o any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumplion of self-management ot the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from L ender
to Borrower requesting payment.

?SIGNING BELOW, Borrower accgpts and agrees to the terms and provisions contained in this PUD Rider.

(Seal) M LA T-l*‘bgl’““bSean

—Harrower WENm w, mw SR st

(Seal) {Seal)

~Borrownr -Borrower

inst * 1997_QBEEB
e (Seal) ' (Seal)
~Borrower -Borrowaer
MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRU “ g Form 3150 $/80
1
g9 PH CERT IF




