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YHEN RECORDED, MAIL TO:
RAHS BANK OF AMERICA, FSE

PO BOX 38500C 03
4TRMINGHAM, AL 35238 Y 997_.{;35

9537842 | _

THIS MORTGAGE ("Security instrument”) is given on FEERUARY &%, 1997 . The Morigagor is
ALTON E. PACE JR
JOICE M. MASSA, husband and wife e 3
whose address is 134 NORTH ST, SHELBY AL 35143 | (*Borrower").
This Security instrument s given to
EANK OF AMERICA, FSB ,
which is organized and existing under the laws of the Uniled States , and whose
address is PO BOX 3850 00, BIRMINGHAM AL

(Lender™). Borrower cwes Lander the prineipal sum of

«x SEVENTY FIVE THOUSAND FIVE HUNDRED SIXTY ONZ AND 09/100

denced by Borrower's Note. Disclosure and Security Agreement

Dollars (U.S.§ 75,561 .09 ). This debt is evi
for monthly payments, with the full debt, &

dated the same dato as this Security Instrument (Agreement”), which provides
not paid eartier, 10 be due and payable on FEBRUARY g ,

This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and

all renewals, oxtensions and modifications of the Agresment, (b) the payment of all other sums, with interest, advanced
a ' this Securty instrument; and {c) the psirformance of Borrowsr's covenants

under paragraph & to protect the securty of

and agresments under this Security Instrument and the Agreement. For this purpose, Borrower d0es harut_:y mortgage,

grant and convey 1o Lender and Lender's successars and assigns, with powet of sale, the foliowing described propefty
County, Alabama.

iocated in SHELBY
>>3> SEE ATTACHED LEGAL DESCRIPTION L

e

INCLUDING the following Manufactured Home: |
PESTINY IND.., I (make) PEACHTREE (model) 28X70 (size)
199% (year) PT4 5615A pPTAS615B (serial number(s))

which has the address of 30 1 AKE DR, SHELBY
Alabema__ 35143 ("Property Address®).

{Bip Caxis) - .
- T?GETHEH WITH all the improvements mow O hereafter eracted on the property, and all eassments, rights,
atemances, rents, royalties, minaral, oil and gas rights and profits, water rights and stock and all fixtures now of
hareaftsr a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the

{oregoing is referred 10 in this Security Instrument as the *Property.’
BORROWER COVENANTS that Borrower is lawfully seised of the ectate hereby conveyed and has the right to mortgage,
t for encumbrances of record. Borrower

grant and convey the Property and that the Property is unancumbersd, 8XCOp
generally the titte to the Properly aganst all claims and demands, subject to any encumbrances

watrants and will defend
of record.
a-uniform covenants with limited

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and no
variations by jurigdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and | ender covenant and agree as follows:

1. Paymentof Principal and Interest; Prepasyment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Agresment and any prepayment and late charges and any other
charges due under the Agreement.

. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
- paragraph 1 shail be applied: first, to interest due; second, to principal; third, to late charges; and last to any other

charges due under the Agraement.

. Charges; Llens. Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

which may attain priofity over this Security instrument, and ieasehold payments or ground rents, if any. Borrower shall
pay these obligations directly to the person owed payment. Bomower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph and shall promptly furnisn to Lendet receipts evidencing the payments.
Borrower shall promptly discharge any fien which has priority over this Security (nstrument unless Borrower: (@) agrees
in writing to the payment of the obligation secured by the lien in & manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends agsinst ontorcement of the lien in, legal proceedings which in the Lendet's opinion cperate
to prevent the enforcement of the fien or forfeiture of any part of the Property, of (¢) secures from the holder of the lien
an agreement satisfactory 15 Lender subordinating the lien to this Security instrumant. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower ghall satisfy the lien or take one or more of the actions set forth above

-~ within 10 days of the giving of notice.
. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property insured

against ioss by fire, hazards included within the term rextonded coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance, This insutance shall bs maintained in the amounts and for the periods

" that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

approval which shall not be unreasanably withheld. It Borrower fails to maintain coverage as described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’'s nights in the collateral in accordance with paragraph 6. Al
insurance policies and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requies, Borrower shall promptly give to Lender all
receipts of paid premiums and renawal notices. In the event of |oss, Borrower shall give prompt notice 10 the
insurance carrier and Lender. |ender may make proof of 108s it not made promptly by Borrower. Unless Lender and
Sorrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair ot the Property
damaged, If the restoration or repair is economically feasible and Lenders socurity is not [essened. If the restoration o
repair I1s not economically feasible or Lender's security wouid be lessened, the insurance procaeds shall bs applied 1©
the sums secured by this Security instrument, whether or not then due, with any #xcess paid to Borrower. it Botrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properly or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begn
when the notice is given. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to

principal shall not axtend or postpone the duse date of the monthiy payments referred to in paragraph 1 or change the
arnount of the payments, |f under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance
poiicies and proceeds resulting from damage ‘o the Property prior to the acquisition shail pass 10 Lender to the extent

of tha sums secured by this Securtty instrument immediately prior to the acquisition.

 preservation and Maintenance of Property; Leassholds, Borrower shall not destroy, damage of substantially

change the Property, oiher than jn accordance with the Agreement, aliow the Property to deteriorate or commit was?s.
¥ this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasshold and teo title shall not merge unless Lender agress to the merger in

weiting.

_ Protection of Lerder's Rights in the Property; Mortgsge Insurance. it Borrower fails to parform the covenants anc

agresments contained in this Security Instrument, or thera is a lsgal proceeding that may significantly affect Lender’s

" rights in the Property (such as & proceeding in bankrupicy, probate, for condemnation or to enforce laws of

regulations), then Lender may do and pay for whatever is necessary to protect the vahue of the Property and Lender's
nghts in the Property, Lender's actions may include paying any sums securad by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorney's fees and entering on the Property to make
rgpairs. Although Lender may take action under this paragraph &, | ender does not have to do so. Any amounts
disbursed by Lender under this paragraph & shall become additional debt of Borrowsr secured by this Secunty
instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dais of disbursement at the Agreement rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

Initials;

7. inspection. Lender or its ageni may make reasonable sntries upon and inspections of the Pro :
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4. Condemnation, The procesds of any award or claim for damages, direct ar consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancs in liou of condemnation, are hereby
assigned and shall be paid to Lender. In the avent of a total taking of the Property, the nroceeds shall be applied to the
sums secured by this Security instrument, whether or not then dus, with any excess paid 10 Borrower. In the event of a
partial taking of the Property. unless Borrower and Lender ctherwise agree in writing, the sums secured Dy this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valus of the Property
_immediately betore the taking. Any balance shall be paid to Borrower. Iif the Property is abandoned by Borrower, of H,
after notice by Lender to Boltower that the condemnor offers to meke an award cr settle a claim for damages,
Borrowsr fails to respond to Lender within 30 days aftet the date the notice is given, Lender is authorized 1o callect and
apply the“proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
instrument, whether or not then due. Unless Lender and Borrower otherwise agreé in writing, any application of
proceeds to principal shall not extend cr pestpone the due date of the monthly paymaents referred to in paragraph 1 or
change the amount of such payments.
9. Borrower Nat Released: Forbesrance By Lendsr Not a Walver. Extension of the time for payment or moditication ¢f
amortization of the sums gecured by this Security Instrument granted by Lender to any guccessor in interest of
Eorrower shall nat operats to release the liability of the original Borrower & Borrower's successors in intersst. Londer
shall not e required to commencs proceedings against any SUCCessor in interest or refuse to extand time for payment
or otherwise modify amortization of the sums securad by this Security Ingtrument by reason of any demand made by
‘the original Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.
10.Successors and Assigns Bound; Joint snd Severa! Liability; Co-sighers. The covenants and agrsements of this
Security Instrument shall bind and benefit the EUCCeSSOrs and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 18. Borrowers covenants and agreements shall be joint and several. Any Bbrrower who
co-signs this Security Instrument but does not execute the Agreement: (a) is ¢co-sighing this Security Instrument only 10
mortgage, grant and convey that Borrower's interest in the Propernty under the terms of this Security Instrument; (b) is
not persenally obligated to pay the sums secured by this Securty Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbsar or make any accommodations with regard to the terms of this Security
Instrument or the Agreement without that Borrowesr's consent.
11.Loan Charges. if the joan secured by this Secunty Instrument is subject to a law whieh sets maximum loan charges,
and that law is finally interpreted so that the interest or other lcan charges collected or to be collected in connaction
with the loan exceed the permitted limits, then: (a) any such lcan charge shall be reduced by the amount nacassary to
raduce the charge to the penmittad limit; and (b) any sums already collected from Borrower which excaeded permitted
imits will be refunded to Borrowsy. Lender may choose to make this refund by reducing the principal owed under the
Agreament or by making a direct payment to Borrower. f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaym ent charge under the Agreement.
12.Legislation Affecting Lenders Rights. It snactment or expiration of applicable laws has the sffect of renderng any
provision of the Agresement of this Security Instrument unan;orcublo according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies:
permitted by paragraph 20.
13.Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by maifing it
by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property
Address or any other address Borrower designates by notice to Lander. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lendar designates by notice to Borrower. Any notice
provided for in this Security Insirument shall be deamed to have been given to Bormowelr of { snder when given as
provided in this paragraph.
14.Goveming Law; Severability. This Security instrument shall be govarned by federal jaw and the law of the
jurisdiction In which the Property is located. in the event that any provision or clause of this Security instrument or the
¢ Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the
Agreement which can be given effect without the conflicting provision, To this end the provisions of this Security
instrument and the Agreement are declared to be severable,
15.Borrower’s Copy. Borrower shall be given one conformed copy of the Agresment and of this Security Instrument.
16.Transfer of the Property or a Beneficial interest in Borrower. |t all or any part of the Property or any interest in it s
soid or transferred (or if & bencticial interest in Borrowear i soid OF transiered and Borrower is not a natuyral person)
without Lander's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise % prohibited by federal
law as of the date of this Security Instrument.

. MSALOAST 0167 | | {nitials: M PAGE 30F ¢
ORIGINAL COPY




ek i b M Ll M ] s L i) .
; R R M G i bt i Tt ¢ B i T AL g s i

R PR TP SPRRT

-y

- . g
T e LT (A . “

FEB-21-1997 15:@7 BAHS 295 991 3813 P.B4/@6
if L ender exarcises this option, Lender shall give Borrower hotice of accaleration. The notice snall provide a peroa of
not iass than 30 days from the date the notice ls delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1t Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permittad by this Security (nstrument without further notice or demand on BofTower.

17.Prior Notice and Opportunity 1o Correct Broken Promise. Lender will give Borrower prior notice and an opportu nity
tc make up a missed payment of correct @ broken promise as recuired by Section 501 of the Depository institutions
Deregulation and Monetary Act of 1880 {or the regulation which implements it) The statuts (and regulation) do not
require Lender to give Borrowel prior notice before repOSIesSion OF requirng payment of the entire balance i either {(a)
Borrower has abandoned the manufactured home, (b) other axtrems circumstances apply such as where Borrower
has threatened to do damage to the manufactured home, or (c) this would be Borrower’s third notice in any ohe year.
18.Sale of Agrecment; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together with
this Security Instrument) may be sold one or more fimes without prior notice to Borrower. A sale may resuit in a
change in the entity (known as the "Loan Servicer®) that collects monthly payments due under the Agresment and this
Socurity insttument. There also may be one of more changes of the Loan Setvicer unrelated to the sale of the
Agreement. If there is a change of the Loan Sepvicer, Borrower will be given written notice of the changa in accordance
with paragraph 13 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address o which payments chould be made. The notice will also contain any other information required by
applicable law.
19.Hazardous Substances. Borrower shall not cause or psrmit the presence, uUse, disposal, storage, or release of any
Mazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding tWo sentonces shall not apply tc the presence,
uss, or storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residential uses and to maintenance of the Property.
Borrowsr shall promptly give Lender wtitten natice of any investigation, claim, demand, tawsuit or other actjon by any
govemmental or reguiatory agency or private parly involving the Property and any Hazardous Substance Of
Environmental Law ot which Borrowear has actual knowiedge. If Borrower leams, of is notified by any govemmentai of
roguiatory authorily, that any removal or cther remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shalt promptiy take all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 19, "Hazardous Substances" are those substances defined as toxic of hazardous
substances by Environmental taw and the following substances. gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos of formaldehyde.
and radioactive materials. As used in this paragraph 19, "Environmental Law” means federal laws and laws of the
jrisdiction where the Property is located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as foliows:

20 Accelerstion; Remedics. Lender shali give notice to Borrower prior to accelerstion tollowing Borrower's
hreach of any covenant or agreement in this Security instrument or Agreement (but not prior to acceleration
under paragraph 16 uniess applicable law provides otherwiso). ‘The notice shall specify: (a) the detault; (b) the
action required to cure the detault: (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that tailure to cure the dstault on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sate
of the Property. The notice shall further inform Borrower of the right to reinstate after acceieration and the
right to bring 8 court action to asscrt the nonh-existence of a defsult or any other defenae of Borrower to
- acceleration and sale. [T the dgtault is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums sccured by this Security Instrument without further
demand and may Invoke the power of sale and any other remediies permitted by applicable [aw. Lender shall
be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 20, including,
" but not limited to, reasonable attomeys’ fees and costs of title evidence,
' 11 Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided
in parsgreph 13. Lender shall publish the notice of sale once = week for three consecutive weeks ina
newspaper published in SHELBY County, Alsbama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lander or its designee may purchase the
Property et any sele. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to
all sums secured by this Security Instrument; and (c) any excess to the person oF persons legally entitied to it,
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21.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument.

Borrower shall pay any recordation cosis. Lender may charge a fee to Borrower for releasing this Security Instrumsnt if
permitted under applicable law.

2 Walvers. Borrower waives all rights of homestead exemption in the Property and relingquishes all rights of curtesy and

dower in the Property.

~3 Riders to this Security Instrument, If ohe or more riders are executed by Borrower and recorded together with this

Security instrument, the sovenants and agresments of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secyrity Instrument as if the rider(s) were & part ol this Security
Instrument. - _

[Check applicabla box(es)]
| '- K] Adjustable Rate Rider [] Construction Loan Rider
[[] Other(s) Ispecify} [ Security Agreement

24.Security Agreement. This Security [nstrument is intended tc be a security agresment, pursuant to the Uniform
Commercial Codse for any building materiais, appliances, and goods of every nature whatsaover now or hereafter
located in, or on, of used, of intended to be used in connection with the Property and any ot the itoms specified in the
Security Instrument as pant of the Property, which, undef applicable law, may be subject to a security interest pursuant
to the Uniform Commercial Code, and Borrower heraby grants Lender a first and prior security interest in said items.
Borrower agrees that Lender may file this Security instrument, of & reproduction thereot, in the real estate records or
other appropriate index, 45 a financing statement for any of the items specified above as pant of the Property. Any
reproduction of this Security Instrument or of any cther security agreement or financing statement shall be sufficient
as well as axtensions, renewals and amendments thereof, and reproductions of this Security Instrument in such form
as Lender may require to perlect a security interest with respect to said items, Borrower shall pay all cdsts cf filing
such financing statements and any extsnsions, renewals, amendments and releaces thereo!, and shali pay all
reasonable costs and expenses of any record searches for financing statements Lender may reasonably require.
Without the prior written consent of Lender, Borrower shall not create or sufter to be created pursuant to the Uniform
Commarcial Code any other security interest in said items. including replacements and additions thereto. Upon
Borrower's breach of any covenant or agreement of Borrower eontained in this Security Instrument, including the
covenants to pay when due all sums secured by this party under the Uniform Commercial Code, Lender may also
invoke, at Lender's opfion, the remedies provided in Paragraph 20 of this Security Instrument as % such items. In
exercising any of said remedies, Lender may proceed agains! the items of real property and any ftems of personal
property specified above as part of the Property separately or together in any order whatsosver, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in
Paragraph 20 of this Security instrument.

8Y SIGNING BELOW, Borrower accepts and agrees to the lems and covenants contained in this Security instrument
~ and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

S J—— — (Seni)
{Borrawer)

{Borrower)
HSALGY$7-0197 | | PAGESOF S
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' County ss:
STATE OF ALABAMA, Wg
. . 1 \ . ,,
. L dﬂ}'ﬂf %w . o y hy . W_m, ;,r;'{_g_m/
Sl;d::ht:ry Public in and for said County and in said state, hereby certify that
CM?%N g @w @r and who &< known to me, acknowiedged

| signed 1o the foregoing CONVeyance, | <ame voluntarily and as
whose nmaem;;? bainmad of the contents of the conveyancs, : */’%aa)ha oxecuted the

befn%{ ot on the day the same bears date.

Gitven und&r fny hand and seal of office this 2.2~ day of ’}4/3’ |

My Commission Exptres; v ’*"r}
s . SB
E&Eﬁg;;LKMH%:JPS&E?;ySERVICES, A DIVISION CF BANK OF AMERICA, F
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Lot 8, according to the Final Plat of Lake Meadows Estates, as
- recorded in Map Book 22, page 16, 1n the Probate Office of Shelby

County, Alabama.
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81 997-08603
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007 D 136.9

..-i---'l““L

EXHIBIT A




