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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon FEBRUARY 7, 1997

The grantor is JACK B. MAY and JOANN J. MAY, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to

FIRST COMMERCIAL BANK ) .
which is organized and existing under the laws of ALABAMA , and whose address is

20008 SOUTHBRIDGE PARKWAY, SUITE 500, BIRMINGHAM, AL 35209

- ("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED TEN THOUSAND AND NU/l0U*************************************************

‘Dollars (US. $ 210,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 7, 1997 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s

- covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located

in SHELBY County, Alabama:

LOT FIVE, BLOCK FOUR OF INVERNESS POINT, PHASE TWO AS RECORDED IN MAP BOOK
13, PAGE 19, IN THE OFFICE OF THE JUDGE OF PROBATE, SHELBY COUNTY, ALABAMA,

ALSO RECORDED IN MAP BOOK 159, PAGE 30 IN THE PROBATE OFFICE OF JEFFERSON
COUNTY, ALABAMA.

JACK MAY AND JACK B, MAY ARE ONE AND THE SAME PERSON

which has the address of 2518 INVERNESS POINT DRIVE BIRMINGHAM
{Street] [Cicy]
Alabama - 35242 ("Property Address”);
[Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now mhawfwﬂmwdmmemm,mdﬂmmw.@pum.mmmmwmhﬁwﬂﬁ
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is la y seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the atle o the Property against all claims and demands, subject to any
encumbrances of record.

THIS: SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attam priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These

items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum

amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to tme, 12 US.C. 82601 et seq. ("RESPA"), unless
anotherlawﬂaaiapplicsmtthundssetsalcssermnounLIfso,Lcndea‘may,atany ﬁmc,cnllectandholdf«‘undsinan

amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an

or earnings on the Funds. Borrower and Lender may agree in writing, however, that intcrest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an anmual accounting of the Funds, showing credits and debits {0 the Funds

~ and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, underparagmph21,Lcndashaﬂacquimnrscﬂmerpaty,Lﬁndet,pﬁortnmeacquisiﬂunnr
sale of the Property, shall apply any Funds heldbyLenderanhetimaaﬂfacquisiﬁonﬂrsalcasaMIagainstthcsums
secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

hs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under
h 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation securedbymeﬁenmanmnnuaccepmblemmw;(b)cmwmingood faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o
In'cvmtﬂlcenforcementnfﬂielien;nr(c) secures from the holder of the lien an agreement satisfactory o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propexty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall givepromptnnﬁcatnﬂlcinsxmoecarriﬂ'md
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

- UnlessLenderandBorroweroﬂicrwiscagrecinwriﬁng,anyappﬁcaﬁonnfpmceedstnpﬂncipalshallnotextendnr
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Property prior o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s princigal residence

for at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall
be in defanlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a defanlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in defanit if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the

Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
thenLcndermaydoandpayforwhatcverisneccssarymprotactﬂwvaluenfmeﬁowtyandLender'srightsinﬂm
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secunty Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Seeuril:yInsu'ument.BormwershaﬂpayﬂleprenﬂmnsrequiredmmainminthemMgagemmranccincffecLlf,fmany

'Teason.ﬂmmtgagemsurancemveragerequiredbyLendﬁ]apsesmceascstnbcincffect,Borrowershallpayme

premiums required to obtain coverage substantially equivalent to- the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
msurancccuveragelapsednrccasedtobcincffect,l.enderwillaccept,uscmdre:laintlwsepaymcntsasalossmwvcin
lieu of mortgage insurance. Loss reserve paymenis may Ro longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, unﬁlmewquhmcntfmnmﬂgagemsummdsinmdamcwiﬂlanyminﬁn
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
givaBmowernoticeattheﬁmenfﬂrpﬂmmaninspecﬁon specifying reasonable cause for the inspection.

16. Condemnation.  The procecds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propesty immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
- are then due. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in integest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Noie without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wall be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law .may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Secunty Instmmemandtthotcasifmaccchaﬁonhad

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, his right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name andaddressnfﬂlcnewlmnSmiceraudmcaddressmwhich payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (WO Seniences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
nommal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency Of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
‘Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1S
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shail
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at
any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumend, without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

- Adjustable Rate Rider Condominium Rider 1-4 Family Rider
| Graduated Payment Rider . E_X_ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider | Second Home Rider
E_ Other(s) [specify] CONSTRUCTION (FIXED RATE)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this

Security Instrument and in any rider(s) executed by Borrower and recorded with it.
T ;@ 2;2 1 e cn DZ__-/
| ¢
(Seal) M (Seal)
-Bormower JO J. MAY -Borrower

(Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, ) JEFFERSON County ss:

Onthis  7TH  dayof FEBRUARY, 1997 I | .
a Notary Public in and for said county and in said state, hereby certify that JACK B. MAY and JOANN J. MAY

.

| HUSBADD AND WIFE , whose name(s) they signed to the

foregoing conveyance, and who are known 10 me, acknowledged before me that, being informed of the

contents of the conveyance, they  executed the same voluntarily andas  their act on the day the same
Given under my hand and seal of office this the ~ 7TH day of UARY, 1997

My Commission expires:
MY COMMISSION EXPIRES OCTOBER 3, 2000

Notary Public

This instrument was preparod by FIRST COMMERCIAL BANK
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7TH day of FEBRUARY, 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to  FIRST
COMMERCIAL BANK, 2000B SOUTHBRIDGE PARKWAY, SUITE 500, BIRMINGHAM, AL 35209

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2518 INVERNESS POINT DRIVE, BIRMINGHAM, AL 35242
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

- certain common areas and facilities, as described in

- (the “Déclaralion“). The Property is a part of a planned unit development known as INVERNESS POINT®

[Name of Planned Unit Development]

. (the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or

managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

o Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: - (i) Declaration; (ii) articles of incorporation, trust instrument or any

‘equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.
| B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 t0 maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or bianket policy. |
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property, or t0 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be

paid to Lender. LendershallapplymepmceedsmﬂlesumssecmedbyﬂieSecmityInmmmeimanyexcasspaidto

- Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage (0 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. anwerslmﬂm“oquaﬂu'mﬁocwlmmmmmprhwﬂm
consent, cither partition or subdivide the Property or consent to:
(i)mmmtmmmnﬁmm,mmmmmmmmwmmﬂwm
ofsubatamialdﬁsmlctionbyﬁreoroﬂwcmmltyorinﬂaemenfaﬂhgbymmnoremmuumin;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
%, - Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would Mvcﬂweﬂmﬂfmmmewblkﬁabﬂﬂthmmvmmmimdbyﬂw

amountsdisbursedbyWMMWMFMWMM&MMWHWMMMQ
Instrument. UnkssBmowamdlmdaagreetooﬂﬂtmnsofpaymmLﬂmemmsslmﬂbwinwﬁmnmedateof
disbursemmtat-ﬂleNotcrawandshanbepayable,wiﬂlmmuponmﬁcefrmnlmde:mBmowumqwsﬁngpaymt

-B_YSIGNINGBEIﬂW,Bmowarmoepisandagmwﬂwtﬁmsumﬁsimsmmmedmpagm1md20fthisPUD

" Rider
. %
. @EL m (Seal) M (Seal)
JAGK B. MAY Borrower  JOANN J. MAY “Borrower

(Seal) (Seal)
-Bomrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
E
’
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RIDER TO MORTGAGE
{Construction--Fixed Ralc)

This Rider is emered into this the 7785 day of EFEERUARY 19 97
by ihe undersigned _JACK B. MAY AND JOANN J. MAY, HUSBAND AND WIFE

(heseiliaficr, whether one or more, seferred (o as *Borrower”).

WITNESSETI

Borrower has exccuied (hat certaln Note (the “Note®) and that cerlain
Mortgage (ihe "Mortgage") of even dale herewith in favor of
FIRST (OMMERCTAL. BANK
(herelnafier veferred (0 as the “lender™). The Note and Morigage bave been execyjed in
connection with a construction loan fram the Lender 1o Borrower.  Advances shall be made
under the Note by the Lender to Borrower from tie 1o ¢ime subject (0 and in accordance
with the provisions of the Construciion Loan Agrccment excouted by Borrower and the
Lender of even date herewith (herelnafier the “Loan Agreement™).  All such advances shiall
be secured by the Morigage. [Pursuant to the Loan Agreement, Borrower has agreed 10
complete construction of certain hnprovements therein described on or before the _ TTH day
of AUGUST . 1997  (lereinaficr refesred 10 as the “Conversion Daie”).

- Pursuant to the Loap Agreement, Bomrower may make application lo the
Lender for the consideration by the Lender of an smendment (0 the Note, Mortgage and all
other loan documents exccuied in connection (herewlih pursuamnt o which the Noie, the
Morigage and ihc loan evidenced thereby (hercinafier the “Loan™) would beconme 2
permmanent loan payable over a period of time exiending beyond the Convession Date.  The
Leader has not in any way commiticd 1o approve such an amendimend; however, ln the evel
of such approval by the Lender and in the furthier cvenl of the closing of samc, ihc Noic sid
e Morigage witl be fusther amended to sei forth the interest rale, payment aniouwnl, lernn,
and other terms and provisions pursuant to which such approval has been made by the
Lender. In the event that the Lender does not approve any such application by Borrowes fur
an amemndinent 10 the Note, the Morngage and assoclated loan documents, then ihe entre
ouistanding balance of principal and interest owlug under the Note shall become immediaicly
due and payable on the Conversion Date.

The purpose of this Rider Is o cyidence {hie repayment (crma of principal amd
interest by Borrowes under the Note and the Morigage through the Conversion Date and (0
set forth cetaln other amendments and agreements made between the parties ln conneciion

therewith.

NOW, THEREFORE, in considesation of the forcgoing reclials, $10.00 and
oiher good and valuable considcrations, the recelpt and sufficlency of which are hereby
acknowledged by Borrower, Dorrower does hereby agree that the Mortgage shall be and is
hereby amended as follows: '

1. Acknowledgment of Recitals. All of the veclials sel forih herelnabove

in this Rider are hereby acknowledged and agreed 1o by Borrower.

2, Interest. From she date hereof wntil the full amount of principal has
been pald, interest shall accrue on the oulstanding unpald principal balance advanced under
the Note from thine to tiie at the rale of NINE AND ONE-QUARTER perceant

(9.250 %) per annwin.




. 3. Payuicnts. From the dute hereof uptll tie Conversion Date, Bogrowey
shall repay to the Lender the interest accruing wndey the Nole on the firsi day of cach monh,
with a final payment of all unpaid inerest belng due and payable on the Conversion Date.
The entise ouistanding balance of principal and all lnterest accrued thereon shall become due
and payable on the Conversion Daie.

- 4.  Borower's Fallure 1o Pay as Required: Other Defaulis: Leadors
Remedics. Notwithstanding any provisions to the contrary contalned in the Note, the

Morigage, ithe Loan Agrceinenl, or any ather jnstruments execuled in connection therewith,
it Lender has nol recelved the full amount of any paymient owing hereunder by the end of ien
(10) calendar days after the date it Is due, Borrower wiil pay 10 the Lender a lute charge in
the amount of five percent (5%) of the overduc payment, and, In addition 1o the foregoing,
in the event that Borrower should default in any manner in the pecformance of the obligations
of Borrower wkler the Note, the Morigage, the Loan Agreement, ot under any other of ihe
loan docusnends executed in connection therewith, inciuding, but not limited 1o, the failure to
pay any installment of principal or interest, then Lender shall have the right, without notice
(o Dorrower, 1o accelerate all sums owing under the Note amd Morigage, 1o require Lhe
immediate, full payment of all principal, intesest and any oilhier sums owing under ithe Noie,
and to puisue all remedies (including, but ot limlicd 1o, the foreclosure of the Morigage)
available under the Note, the Morggage, the Loan Agreement, and other loan documents
execuied in connection therewith. Borrower agrees (o pay Interest, on demand, on any sum,
whether principal or {uierest, which yemains vnpaid after the duc dalc thereof, at the rale
which is three percent (3%) in excess of the rate otherwise payable hereunder on the
peincipat sum of the Loan at that time.

5.  Inoperative Provisions of the Morigage. During such time as this Rider
Is in effect, the provislons of Section 18 of ihe Morigage and the thiy (30) day notice

sequirement set forth In Section 21 of the Morigage shall be inoperative and of no force or
effect. In e event of a defauli by Borrowes, Lender shall have the right 10 acceleqate all
suns owing under the Note and the Morigage, without notice to Borrower, and Borrower
shall not have the right 1o have the enforcement of the Mortgage discontinucd or 1o have ihe

Mortgage reinstaied. .

6.  Sccurity Agresment. As additopal security for ihe Indebiedness

‘secured snd evidenced by the Note, Morigage and Loan Agreement (including fulure
advances), Dorrower does hercby assign and iransfer 1o Lender, and does hercby assign,
grani and convey umo Lender a security luterest la, all contracts for the constnuction of
improvements upon the real property subject (o the Mortgage or the provislon of materials or
services in connection therewith, including, but not limited 10, conlracts with gencral
coniraclors, engincers, architects and supplices, and does hercby further assign, grant and
convey unto Lender a sccurity interest in, all buiiding materials, houschold appliances,
cquipment, fixtures and finings of every kind or characier now owncd or herecafier acquired
by Borrower, located, whether permanently or temporarily, on the real property described
and conveyed pursuant 0 the Mongage, and all building materials, houschold appliances,
cquipment, flxtures and fillings now owned or herealfler acquired by Borrower, located or
siored on any other real propenty, which are or shall be purchased by Borfower for e
purpose, of with the lntention, of making improveinents on the real property described in the
Mortgage or to the premises located on sail property. The personal property hercin
wansferred includes, without limitation, all lumber, beicks, bullding stones, building blocks,
sand, cement, roofing imatcrials, paint, doors, windows, storm doors, stonm windows, naits,
wires and wiring, hardware, plumbing and plumbing fixiures, heating and air conditioning
equipment and appliances, clecirical and gas equipment and appllances, pipes and piping,
ornamental and decorative fixtures, and in general all building materlals, equipment and
appllances of every klnd and character used or useful in conncction with the lmprovemeunts to

sald real property.

!

1. Amendment and Suryiyal. In the cvent of any discrepancies between

the provisions of this Rider and the Mortgage, the provisions of ihis Rider shall prevail.
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EBxcept as specifically amended by shis Rider, the terms and provisions of the Morigage shall
remaln in full force and effect in accordance with the terms thereof. More pariicularly, any
provision in the Mortgage or any portion of auy provision of the Morigage which is nol
inconsisient with any provision of this Rider shall remain in full force and effect.

8. Termination. This Rider ahall become null and vold aj such thine as
(a) thg Loan is sold in whole or in part 1o Federal Natlonal Mortgage Assoclation, Pederal
llome Loan Morigage Corporation, or any olher sccondary market Investor; or {b) the Note
and the Mongage are amended 1o change the Joan evidenced thereby to a pemmancid loan.

EXECUTED by the undersigned by thelr hands and seals on this the same daie
as first above written.

BORROWER;

Seal]

{3eu]

STATE OF ALABAMA

g’ o gyt

COUNTY OF _JEFFERSON

1, tha undersigned, a notary public la snd for said county in sakd staic, hercby
«certify that _JACK B. MAY AND JOANN J, MAY, HUSEAND AND WIEE - .
whose name(s) isfare signed to (he foregoing Instrument, and who ls/are known to me,
acknowledged before me on this day that, belng informed of the conienis of e insirument,
he/she/they executed the same voluntarily on the day the same bears date.

Given uwnder my hand and official seal the 718 day of MAY '
19 87

Puhlﬁ

[NO’I‘ARI&!.. SEAL) My commisalon expires; ___ MY COMMSSION EPRER OCTORER 3, 2000

State of Alsbama - Jefferson County
I certify this Instraoment Mied on:

|1997 FEB 11 P.M. 13:17
Recorded and $ 315.00 Mig. Tex

2d559,50 Deed Torgagd Nyt !-

Totel §
GEORGE R. REYNOLDS, JT of Probate

$

9702/3667
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