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MORTGAGE

THIS MORTGAGE IS batwesn Lloyd M. Denson and Linda 8. Danson, a married couple, whose aiidress is 6249
Victoria Drive, Pelham, AL 35124 (referred to below as "Grantor™); and Regions Bank, whose sddress is 2884
Highway 31 South, Pelham, AL 35124 (referred to below as “Lender™}.

GRANT OF MORTGAGE. For valusble consideration, Gramtor mortgages, grants, bargaina, salis and conveys to Lender all ot Grantor’s nght,
title, and interest in and to the following described Teal property. together with all existing or subsequently eracted or sttixed buildings,
improvemants end fixturas; all easements, righta of way, and appurténances; all water, water rights, watercourses and ditch rights linciuding
atock in utilities with ditch or irrigation rights); ang all other righta, royalties, and profita relating to the real proparty, including without irmtation
all minerals, oil, gas, geothermal and similar matters, located in Sheiby County, State of Alabama {the "Real Property™):

Lot 10, according to the Survey of High Hampton, Sector 1, as recordad in Map Book 19, page 89 in the
Probate Office of Shelby County, Alabama; baing situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as 141 High Hampton Drive, Pelbam, AL 35124,

Grantor presently assigns to Lander all of Grantor’s right, titie, and intersat in and to all ieasss of the Property and all Rents from the Froperny
in additien, Grentor grants to Lender a Uniform Commercial Code security interast In the Personal Proparty and Rents.

DEFINITIONS. The foliowing words shall have the tollowing meanings when used in this Martgage. Terms not otherwise delined in this
Mortgage shall have the meanings attributed tc such terms in the Uniform Commercial Code. All reterences to doller amounts shall mean
amounts in lawful money of tha United States of America.

Grantor. The word "Grentor™ means Lloyd M. Danson and Lingda 5. Denson. The Grantor is the morigagor under this Mongage.

Guarantor. The word "Guarantor” maeans and includes without limitation gach and all of tha guarantors, sureties, and accommodation
partias in connaction with the Indsbtedness.

improvaments. The word “improvementa” meane and includes without limitation &ll existing and future improvements. buildings,
structures, moblls homas affixed on the Real Proparty, facilities, additions, raplacements and other construction on the Real Property.

indehtedness. The word "Indabtedness” means all principal and Interest payable under the Note and any amounts sxpended or advanced
by Lender toc discharge obligations of Grantor or expsnsee incurred by Lender to enforce obiligstions of Grantor undar this Mortgage.
togethar with interest onauch amounts as providad in this Mortgage.

Lender. The word "Lendsr” means Regiona Bank, its successors ang assigns. The Lender is the mongagee under this Mortgage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender, snd includes without limitation all assignments and
gocurity interast provislona relating to tha Personal Property and Rents.

Note. The word "Note™ means the promissory note or credit sgreemant dated March 8, 1997, in the original principal smount of

$£29 175.00 from Grantor to Lander, together with ali ronewals of, extensions of, modifications of, rafinancings of. consolidations of.
and subsatitutions for the promissory note or agreamant.

Personal Proparty. The words "Personsi Proparty” mean sll equipment, fixtures, and other articltes of perscnal property now of hareaftar
owned by Grantor, and now or hereafter attached or affixed to the Real Property; togethar with all accesaions, parts, and additionsa 1o, all
replacements of, and s!l substitutions for, any of such proparty. snd together with all proceeds {including without limitation all insurance
precasds and refunds of premiume) from any sate or aother diaposition of the Property.

Proparty. Tha woard "Property” maans collectively the Real Propaerty and the Parsonal Property.
Real Proparty. Tha words "Real Property™ mean the proparty, interests and rights described above in the "Grant of Morigage” section.

Related Documants. The words "Related Documents” mean and include without limitation all promiasory notes, credit sgreemaents, loan
agreements, environmantal sgreements, guaranties, sacurity agreemants, mortgsges. dsads of trust, and all othar instruments, agreements
and documents, whathar now or herpaftar existing, executed in connection with the Indebtadnass.

Rents. The word "Rents” meane all present and future rents, revenues, ingcome, issues, royaltise, profite, and cther benefits derived from
tha Proparty.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
AIVEN TO SECURE (11 PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERAFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage aa they becomae due, and shall strictly perform sll of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreses that Grantor's possession and uee of the Property shall be governed by
the tollowling pravieiona:

Possession and Usa. Untlt in detault, Grantor mey remain in pogsession and control of and operate and meanage the Property and collect
the Rents from the Proparty,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, repiscamants. and
maintenance necessary to preserve its valus.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "dieposal.” "release.” and "thraatened roalesse.” as used in
this Mortgags, ahall have the same meanings as set forth in the Comprehensive Environmental Response. Compenaation, and Lisbility Act
of 1980, as smendead, 42 U.S.C. Section 9801, st asq. |"CERCLA"}, the Supertund Amendments and Resuthorization Act of 1988, Pub. L.
MNo. 99-499 [("SARA"), the Hazardous Msetarials Tranaportation Act, 49 U.5.C. Secticn 1801, et seq., the Resource Consarvation and
Recovery Act, 42 U.5.C. Section 69801, et seq., or other applicable stete or Federal laws, rules, or regulations adopted pursusnt to any of
the foregolng. The terma "hazsrdous waste” snd "hazardous substance” ghall also include, withgut limitstion, petroleumn and petrolsum
by-producte or any fraction thareot and asbestos. Grantor represents and warrante to Lender that: (sl During the period of Grantor's
ownarship of the Property, there has basn no use, generation, manufacture, storage, treatment, disposal, release or threstened raiesss of
any hazardous waste or substance by any perscn on, under, about or from the Froperty. (bt Grantor has no knowledge of. ar reason fo
believa that thers has been, except as previously disclosed to and acknowledged by Lender in writing, U} any uss, generaton,
manufacture, starage, freatment, disposal, ralmase, or threatansd rolease of any hazardous waste or substance on, undar, about or from tha
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Property Dy any prior ownere of occupants of the Property or (il any actual or threatened litipation or claims of any kind by any pevson
relating 1o such matters; and {c) Except as previously diaclosed to and acknowledged by Lender in writing, (i) neithar Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, etora, trast, dispose of, or release any
hazardous waste or aubatence on, under, about or from the Property and {il) any such activity shall be conducted in compliance with all
applicable tederal, state, and local laws, regutations and crdinances, including without limitation those laws, ragulations, and ordinances
described sbove. Grantor suthorizes Lender and its agents toc enter upon the Property to make such inapections and tests, at Grantor's
expense, a5 Lender may deem appropriate to determine compliance of the Property with this section of the Mortgags. Any inspections or
tests made by Lendar shall be tor Lender's purposes oniy and shall not be construed to create any responsibility or liability on the part of
Lender to Grantor or 1o any other person. The reprasantations and warranties contsined herein ara based on Grantor’s due diligence in
investigdting the Property for hazardous waste and hazsrdous subsisnces. Grantor harsby (a) relasses and waives any future clpima
against Lender for indemnity or contribution in the avent Grantor becomes liabie for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lendsr against any and all claims, Jozeses, liabilities, dsmagas, panaltiss, and expenses which Lander
may directly or indirgctly sustain or gutier resulting from a breach of this section of the Mortgage or as a conseguence of any uss.
generation, manufactura, storage, disposal, raelease or threatened release occurring prior to Grantor's ownership of interest in the Proparty,
whether or not the same wss or should have been known to Grantor. The provisions of this section of the Mortgage. including tha
abligation to ingamnify, shall survive the payment of tha Indebtedness and the satisfaction and reconveyance of the lian of this Mortgage
and shall not be attectad by Lender’s pcquisition of any interest in tha Property, wheathear by foreclogsura or otharwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sautfer any stripping of or waste on or 1o
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remowve, or grant to any ather
party the right to remove, any timber, mingrale lincluding oil and gas), soil, gravel or rock products without the prior written consant of
Lender.

Removal of Improvements. Grantor shall not demaolish or remove any Improvements from the Real Property without the prior wrnitten
consent of Lender. As a conditicn to the removal of any Improvements, Lender may reguire Grantor to make arrangements satistactory 10
Lander to raplace such improvemeants with Improvemants of at least aqual value. b

Lendar’s Right to Enter. Lender and its agents and representatives may entar upon the Rsal Propearty at al} reasonable times to attand 10
Lander’s intergste and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremaents. Grantor shall promptiy comply with all laws, ordinances, and regulations, now or hareafter
in effect, of all govarnmental authorities applicsble to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any procesding, including appropriate appesis, go long ss Grantgr hae notiled
Lender in writing prior to doing 8o and 50 long aa, in Lender’s sols opinion, Lender’'s intareats in tha Property are not jeopardized. Lender
may require Grantor to post adaquate sacurity or a surety bond, reasonably satisfactory to Lender, to protact Lender's interast.

Duty to Protect. Grantor agresa neithar to abendon nor leave unattended the Property. Grantor ahall do sll other acts, in addition to thoss
acis set forth abiove in this section, which from the character and use of the Property are reasonably neceasary 1o protact and preserve the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immedistely due and payable all sums sscured by this Mortgage upon
the sale or tranefer, without the Lender’s prior written consent, of all or any part of the Real Proparty, or any interest in tha Real Property. A
"sala or transfer” mesns tha conveyance of Real Proparty or any right, titla or interast thereln; whather legal. benaficial or aquitabla: whather
voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed. laasehold interest with a
tarm greatar than three (3) years, lease-option contract, or by sale, assignment, or trenafer of any bansficial interest in or to any fand trust
holding title to the Real Property. or by any other method of conveyance of Real Property intereat. If any Grantor is a carporation. partnership or
limited liability company, transfer also includes any change in ownerghip of more than twenty-tive parcent {26%) of the voting stock, partnarship
intarests or limited kability company intarasts, ss the case may be, of Grantor, However, this option shall not be exercised by Lander if such
exercisa is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Froperty are a part of this Mortgage.

Paymaent. Grantor shall pay when due (and in 8ll svents prior to delinguancy) all taxes, payroll taxes, special taxes, assesamants, water
charges and sewe/ service charges levied against or on account of the Froparty, and shall pay when due all claims tor work done on or tor
sarvices randared or material furnished t¢ the Property. Grantor shall maintsin the Property free ot all lieng having pricrity over or squal to
the interesy of Lender under this Mortgage, except for the llan of taxes and sssasamanis not due, and excapt as otharwiss provided in the
foflowing paragraph. !

Right To Contest. Grantor may withhold paymant of any tax, assessment, or claim in connection with a good faith dispute cwver the
obligation to pay, 80 long a8 Lender’'s interest in the Property is not jeopardized. I & lien arises or is filad es 8 result of nonpayment.
Grantor sheil within fifteen {16) days aftar the lien arisas or, if & lien is filed, within fifteen {16) daye after Grantor has notice ot the filing.
secure the discharge of the en, or if requestad by Lender, deposit with Lendar cash or a sufficient corporate surety bond or other securily
gatisfactory 10 Lander in an amount sufticiant to discharge the lien plus any costs snd attorneys’ fees or other chargas that coud accrue as
a result of # foreclosure or sa8le under the Nen. In any tontast, Grantor shall detend itselt and Lender and shall satisfy any advarse judgment
before enforcement agsinst the Property. Grantor shell neme Lender as an additional obligse under any surety bond furnished in the
contest proceadinge.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymeant of tha taxes or aggassamants and shall
authorize the appropriate govarnmenist official to deliver to Lender at any time a written gtatement ot the taxes and assesamants againsi
tha Propearty.

Notice of Construction. Grantor shsll notity Lender at least fifteen {16} days before any work is commenced, any sarvices are furnishad, or
any matarialz ara suppled to tha Proparty, if any mechanic’s lian, materialmen’s lian, or other fien could be asserted on account of the
work, gervices, or materisls, Grentor will upon raquest of Lander furnieh to Lender advance assurances aatisfactory to Lender that Grantor
can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to inguring the Property are a part of this Mortgage.

Malntenance of Insurance. Granter shali procure and maintain palicies of fire insurance with standard extended covarage andorasamants on
& replacamant basis for the full insurable valua covering afl Improvermants an the Real Property in an amopount sufficiant to aveid spphication
of any coinsurance clausse, and with a standard mortgegee clause in favor of Lender. Policies shall be written by such insurancs companias
and in auch form as may ba reasonably acceptable to Lender. Grantor shall deliver to Lender certiticates of coverage from sach inaurer
¢ontatning & stipulation that coverage will not be cancelled or diminished without a minimum of tern (10] days’ prior writtan notice to Lender
and not containing any discleirmer of tha insurer's liability for failure to give such notica. Each insursncse policy siso shall include an
sndorsement providing that coverage in favor of Lender will not ba impairad in any way by any act, omission or default of Granior or any
other parson. Should the Aeal Proparty at sny time bacome located in an sres designated by the Director of the Federal Emaergency
Managemesnt Agancy as a spaclsi flocd hazard area, Grantor agrees to abtaln ard maintain Federal Flood Insurance for the fuli unpaid
principal balance cof tha loan, up to tha maximum policy limite set undsr the National Fiood insurance Program, or as ctharwise required by
Lender, and tc maintain such insurance for the term of the loan,

Application of Procesds. Grantor shall pramptly notify Lender of any 1088 or demage to the Property. Lender may make proof of loss «f
Grantor failse to do so within tifteen (15) days of the casuaity. Whether or not Lender’'s security is impaired, Lander may. at its alaction,
apply the procasds to the reduction of the Indebtedness, paymemt of any lien afHecting the Propearty. ar the restoration and repair of the
Property. |f Lendar elacts to apply the proceeds to restoration and repalr, Grantor shell repair or replace the damaged or destroyed
Improvamants in & mannar satiafactory to Lander. Lander ahall, upon satistactory proof of such expenditure, pay or reimburse Grantor from
the procesads for the reasponable cost of repair or restoration if Grantor i8 not in default heraunder. Any procesads which have not been
disbursed within 180 days after thair receipt and which Lander hag not committed to tha rapair or restoration of the Propar!y ahall be used
tirat to pay any smount owing 10 Lender under this Mortgage, then to prepay accrued intarest, and the ramainder, if any, shall be appiied 1o
the principal betance ot the Indebtednesa. If Lender holds sny proceeds after paymant in full of the indebtedness, such proceeds shalf be
paid to Grantor.

Unaxpired Insurance at Sala. Any unexpirad insurance shal inure 10 the benafit of, and pass to, the purchaser of the Property covered by
this Mortgaga at any trustee’s aale or other sale hald under the provisions of this Mortgage, or at any foraciogure sale of such Property

TAX AND INSURANCE RESERVES. Subject to eny limitations set by applicable law, Lender may require Grantor to maintain with Lender
resprves for paymant of annual taxes, assessments. and inaurance premiums, which reserves shall be created by advance paymsnt ar monthly
payments of a sum astimated by Lendar to be sufficient to produce amounts at least agqual to the taxes, seseasmants, and INBUrANCE pramumes
to be peid. The reserve funds shatl be held by Lender as & general deposit from Grantor, which Lendar may satisfy by payment of the taxes,
asgasaments, and insurance premiums required to be paid by Grantor as thay become due. Lender shall have the right to draw upon the reserve
furnds 1o pay such items, and Lendar shall not be requirad to determine the wvalidity or accuracy of any item before paying it. Nothing n the
Maortgage shall be conatrued as requiring Lender to advance other monies for such purposes, and Lendear ghall not tncur any liability for anything
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it may do or omit to do with respact to the reserve account. Al smounte in tha reserva account are hereby pladged to further sacure the
Indebtedness, and Lender i3 haraby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of sn Evert of
Defsult. Lender shall not be required to pay any interest or earnings on the resarve funds unless required by law or agreed (o by Lender in
writing. Lender does not hold the reserve funds in trust for Grantor, and Lender is not Grantor's agent for payment of the taxes snd
assessments raguired to be paid by Grantor,

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commancad that
would materiglly atfect Lendser’'s Interests in the Property, Lender on Grantor's behatt may, but shall not ba required 1o, take any actipn that
Lander deams appropriate. Any amgunt that Lender expends in 50 doing will bear interasat at the rate provided for (n the Note from the date
incurred or pedd by Lender to the date of rapayment by Grantor, All such sxpenass, at Lander's option, will |8 be payahle on demand, b} be
added tc the belance of the Note and be apportioned among and be payable with any installment payments to become due during aerthar {i) tha
tarm of any applicable insurance policy or i} the remaining tarm of the Note, or ic) be treated as a balloon paymant which will be dug and
payable at the Note's maturity. This Mortgage alsoe will sacure paymant of these amounts, The righta providad for in this paragraph shaell be n
addition to any other rights ar any ramadies 10 which Lender may ba antitiad on account of the detault. Any such action by Landar ghall nat ba
construed as curing the default 8o as to bar Lendar from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions rglating to ownearship of the Property are a part of this Mortgags.

Titla. Grantor warrants that: {a) Grantor holds good and marketable titla of racord to tha Proparty in fee simple, tree and ciear ol all llens
and ancumbrances other than those set forth in the Real Proparty description or in any title insurance policy, title repart, or final title apinion
isgued in favor of, and accepted by, Lender in connaction with this Mortgagse, and (b) Grantor has the full right, pawer, and authority to
axecute and deliver this Mortgege 1o Lender.

Dafense of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property sgains!
the lawful claims of all parsona. In tha evant any action or proceeding 18 commanced that questions Grantor’s title or the interest of Landar
undar this Mortgage, Grantor shall detend the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but
Lender shall be entitlad to participate in the proceeding and to be represented in the proceeding by counsel of Lender% own chowce, and
Grantor will deliver, or cause to be delivered, to Lander such instruments as Lender may request from time to time to permit such

participation.

Comptlance With Laws. Grantor warrants that the Property and Granter's use of the Property complies with all axisting apphcable laws,
ordinances, and regulations of governmental autharities.

CONDEMNATION. The following provigiona relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceads. f all ar any part of the Property is condamned by eminent domain proceadings or by any proceeding] or
purchase in lieu of condemnation, Lender may at ité elaction require that all or any portion of the nat proceeds of tha award be apphed 10
the |ndabtedness or tha rapalir or restoration of the Property. The net procesds of the award shall mean the award atter payment o1 all
raasonable costs, expenssy, and attorneya’ feas incurred by Lander in connaction with tha condamnation.

Proceedings. if any proceeding in condamnation s filed, Grantor shall promotly notity Lender in writing, and Grantar shall promptly (ake
auch steps as may be necessary to defend the action snd obtain the award. Grantor may ba the nornal party in such proceeading. but
Lender shall be entitled to participate in the proceeding and to be represanted in the proceeding by counsel of its own choice, and Grantor
wil daliver or cauase to be delivered to Lendar such instrumanta as may ba requestad by it from tima 1o timea to parmit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions relating to governmental taxes.
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall exacute such documents in addition 10 this Martgage and 1ske
whatever othar action is raquested by Lender to perfact and continus Lendar’s lien on the Real Property. Grantor shall reimburse Lander for
all taxes, as describad below, together with all axpenses incurred in recording, parfacting or continuing this Mortgage, inctuding without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgepe.

Taxes. The following shall constitute taxes to which this section applies: la) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; {b] a specific tax on Grantor which Grantor is authorized or required to deduct from
paymente on the Indebtedness sscured by this type of Mortgage; (¢} a tax on this type of Mortgage chargeabla againet the Lander or tha
holdar of the Note; and (d) a specific tax on all or any portipn of the Indebtedrness or on payments ot principal and Intaraat made by
Grantor. )

Subsequant Taxes. I any tax 10 which this section appligs is anacted subssquant (o the date of this Mortgage. thig avant shall have tha
gsama effect as an Event of Defsult (as defined below), and Lendar may axercisa any or all of its available remedies for an Event of Delaun
as provided baelow unless Grantar either (a) pays the tax betore it bacomes delinguent, or (b} contests the tax as provided sbove n tho
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreemant are a part of
this Mortgage,

Security Agreement. This ingtrumant shall constitute a decurity agreament to the extent any of the Property constitutes fixtures or gther
parsonal property, and Lender shall have all ot tha rights cf a secured party under the Uniform Commerciat Code as amendad from tima (o

tima.

Securlty Interest. Upon request by Lender, Grantor shall execute financing stataments and teke whatever other action s requested hy
Lender 1o perfect and continua Lender’s security interast in the Rents and Personal Proparty. In addition to recording this Mortgage in 1ho
raal property records, Lender may, at any time and without further suthorizetion trom Grantor, file executed counterparts, copes or
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
continuing this security interest. Upon defavult, Grantor shall asaemble the Personal Property in a8 manner and at a place reasonably
convanient to Grantor and Lender and make it available to Lender within three {3) days attar receipt of written demand from Lander.

Addresses. The malling addreases of Grantor (debtor) and Lender |securad party), from which mnformation concerning the security interes?
granted by this Mortgage may ba cbtainad (sach as required by the Uniform Commercial Code), are as stated on the lirst page of this
Maortgaga.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigsions relating to further agssurances and dattorney-in-tact are a part of this
Mortgage.

Further Assurances. At any (ime. and from time to time, upon request of Lender, Grantor will make, exacute and daliver, or wiil cause 1o
be made, axecuted ar detiversd, to Lender or to Lendar’s designas, and when requasted by Lender, causa to be filad, recorded. ratilad, or
rarecorded, as the casa may he, at such times and In such offices and places as Lender may deam appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreemantsa, financing statements, continuation statemants, instrumants of furthar assurance,
cartificates, and othar documents as may, in the sola opinion of Lander, be necessary or desirabla in order to effectuate, complate. perfect.
continua, or praserve {a) tha obligations of Grantor under the Note, this Mortgage, and the Ralated Dacurments, and  (b) the hens and
sacurity interegts created by this Mortgage as first and prior ligns on tha Property, whether now cwned or heraafter acquired by Grantor,
Unless prohibited by law or agrasd to the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expensas |ncurrod
in connaction with the matters referred to in this paragraph.

Attornay-in-Fact. f Grantor fails to do any of the things ratarrad to in tha preceding paragraph, Lender may do so tor and in theé name of

Grantor and at Grantor's expensa. For such purposas, Grantor hereby irrevocably appoinis Lender as Granior's attornay n-tact for the
purpose of making, axecuting, delivaring, filing, recording. and doing all othar things as may be necessary ar desirable, in Landar’'s solo

apinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grentor paye all the Indebtedness when duse, and ctharwise performs all the obligations imposed upon Grantor undar
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable stetemants of termination al any
tinancing statement on file evidencing Lender's security intergst in tha Rents and the Personal Property. Grantor will pay, d parmitted by
applicable law, any reasonable termination fee as determinad by Lender from time to time.

DEFAULT. Eech of the tollowing, 4t the option of Lender, ahall constitute an event of default ("Event of Retavlt™) under this Mortgage:
Dafault on indebtadness. Failure of Grantor to make any paymant when due on the Indabtedness.

Default on Other Payments. Fsilure of Grantor within the time required by this Mortgage 1o make any payment for taxes of INSUranca. o
any othar paymant necessary o pravant filing of or to eftect discharge of any lien.

Compilance Defoult. Failure of Grantor to comply with any other term, obligation, covenant or condition containad n this Mortgage, the
Note or in any of the Related Documents,

Lt t T

= e amaa -t



03-08-1997 MORTGAGE Page 4
Loan No S001 v, {Gontinued}

False Statements. Any warranty, representation or statemant made or furnished to Lender by or on behalt of Grantor uncer this Mortgage,
the Note or the Related Documents is false or misleading in any material respect, sither now or at the time made or furnished.

Defective Collateralization. Thiz Mortgage or any of the Relsted Documents ceasss to be in full force snd effect linchuding teilurs of any
coliataral documaents to craate s vald and perfactad sacurity intarest or lien) at any time and for any reasan.

Death or Insolvency. The death of Grantor, the insolvency of Grentor, the appointment of a receiver for sny part of Grantor’s proparty, any
asgignment for the benafit of creditors, any type of creditor workout, or the commencement of any procesding under any bankruptcy or
ingolvancy lawe by or agenst Grantor.

Forecloswmy, Forfeiture, etc. Commencement ot foreclosure or forfeiture proceedings, whather by judicial proceeding, melf-heip,
repossesasion or any other method, by any creditor of Grantor or by any governmental agency againat any of the Proparty. However, this
subsection shall not apply in the avent of a good faith dispute by Grantor as to tha validity or reasonablaness of tha claim which is the basis
of the foreclosure or forefsiture proceeding. provided that Grantor gives Lender written notice of such claim and furnishes resarves or a
suraty bond for the claim satisfactory to Lander.

Breach of Other Agresment. Any brasch by Grantor under the terms of any other sgréement betwaen Grantor and Lander that is not
remeadied within any grace pericd provided therein, including without limitstion any agreement concerning any indabiadness of othes
abligation of Grantor to Lender, whather sxisting now or later.

Events Affecting Guarantor. Any of the preceding events occurs with reapect to eny Guarantor of any of tha Indabtadness or any
Guarantor dies or becomes incompetent, or revokes or digputes the valldity of, or liability under, any Guaranty of the Ingebtedness.

Insscurity. Lendar in good faith desamn itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Detsult and at any time tharsatter. Lender, at its option, may
axprcise sny one or more of the following rights and remeadiag, in addition to any othar rights or ramadies provided by 1aw .

Accalerats Indebtedness. Lender shall have the right at its aption without notice to Grantor to declare the &ntire Indabtqdness immadiatety
due and payable, including sny prepayment psnalty which Grantor would be required to pay.

UCC Remedies. With respact to all or any part of the Parsonal Property, Lender shall hava all the rights and remadias of a sascurad party
under the Uniform Commarcist Code.

Collect Rants. Lander shall have the right, without notice to Grantor, 10 take possessjon of the Property and collect the Rants, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, agsinst the Indebtednass. In furtharance of this
right, Leander may require any tanant or other usaer of the Proparty to make payments of rant os use fees directly to Lender. If the Rents are
callactad by Lendar, than Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andorsa inatrumants received in paymant
thereot im the name of Grantor and to negotists the same and collect the proceads. Paymenta Dy tenants or other users to Lander in
response to Lender's demand shall satiefy the obligationa for which the payments sre made, whethar or not any propar grounds for the
damand existed. Lander may axercise its rights under this subparagraph eithar in person, by agent, or through a receiver.

- Appolnt Recelver. Lander ahall have the right 1o have a raceiver appointed to take possession of all or any part of the Property, with the

power to protect and preserve the Property, to operate the Proparty preceding foraclosure or aale, snd to collect the Rents from the
Praperty snd apply the procesds, over and abeve tha cost of the receivershlp, againat the indebtadnass, The recsiver may serve without
bond if permitted by law. Lender's right to the appointmant of a receiver shall axiat whether or not the apperent vsiue of the Propsny
axceads the indebtednass by a substantial amount. Employment by Lender shall not disqualify a persan from serving an a raceiver.

Judicisl Forsclosura. Lender may obtain a judicisl decree foreclosing Grantor's interest in all or any pan ot the Propearty.

Nonjudicial Sale. Lender shall be sutharized to teke poesession of the Property and, with or without taking such possassion, atter giving
notice of the time, place and terms of sale, together with & description at tha Property to be scid, by publication once a wesk for thras |3
successive weeks in some newspaper published in the county or counties in which the Rasl Propaerty to be sold is located, to sall the
Property lor such part or parts thereof as Lender may from time to tima aiact to sell) in front of the tront or main door of the courthouse of
tha county in which the Proparty to be soid, or a substantial and matenal part theraaf, is locetad, at public outcry. to the highest bidder for
cash. If there is Rasl Property to be sold under this Mortgage in more than ona county. publication shail be mada in all counties where the
Real Property to be sold Is loceted. if no newspaper is published in any county in which sny Resl Property to be sold is located, the notice
shall be published In a newapaper published in an adjicining county tor thres (3) successive weeks. The sale shall be held betwesn the
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgags. Lendar may bad al
any sale had under the terms of this Morigage and may purchase the Proparty if the highast bidder therafore. Grantor hareby walves any
and sl rights to have the Property marshalled. in exercising ité nghts and remediss. Lender shall be tree to salt all or eny part of the
Property together or asparately, in one sale or by separate sales,

Peficiancy Judgment. [ permitted by spplicable law, Lender may obtain a judgment tor any daficiancy remaining in the Indebladnesa due
to Lender aftar applicaticn of sll amounts recsived from the exercige of the rights provided in this section,

Tensancy at Sufferance. |f Grantor remains in poaseasjon of the Property after the Property is sold as provided sbove or Lender otherwise
becomes antitled to possession of the Proparty upon default of Grantor, Grantor shall become s tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, githar (s) psy a reasonabla rentsl tor the use ot the Property, or (b} vacata tha
Proparty immadiately upon the demand of Lander.

Other Remadies. Lander shall have all other rights and remedies provided in thie Mortgage or the Note or availabla at law or in eguity.

Sale of tha Property. To the extent permitted by applicabie law. Grantor heraby walves any and sil right to have the property marshallad.
In exarciaing its rights and remediee, Lender shel be free to sell all or sny part of the Property togathar or sepsrstely, in one sale or by
gaparate sales. Lander shall be entitled to bid at any public sle on all or any portion ot the Proparty.

Notice of Bale. Lander shall give Grantcr reasonable notice of the time and place af any public pale of the Personal Proparty ar of tha times
after which any privats ssle or other intended disposition of the Parsonal Property ia to ba made. Reascnabla notice shall maan notice
given at lsast tan {10} days before the time of the sale or disposition.

Walver: Elaction of Remediss. A waiver Dy sny party of » breach of a provision of this Mortgage shall not constitute s waiver ol or
prajudice the party's rights otherwise to demand satrict compliance with that provision or any other provision. Election by Lendar to pursue
any remedy shall not exclude pursuit of any other remedy, and an election 1o make expenditures or take action to perform an obligation of
Grantor under this Mortgage after tailure of Grantor to perform shait not affect Lender’s right 10 daciare a default and axercise ite remedios
under this Mortgage.

Attornays’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the tarma of this Mortgage, Lander shal bs entltled o
recover such sum as the court may adjudge reasonable as attorneys’ fsas at trisl and on any appeaal. Whaether or not any court action s
involved, il reasonable expensas ingurred by Lender that in Lender's opinion are necesssary at any tme for the protlection of its intérast o!
the enforcement of its rights shail become a part of tha indebtednese payable cn demand and shall bear intsrest from the dale of
expanditure until rapaid a1 tha rate provided for in the Note. Expenses covered by this paragraph include, without himitation, however
gubjact to any limits under appliceble law, Lender’s attorneys’ fees and Lender’s legal expenses whether or not there is d lawauit, including
attorneye’ feee for bankruptcy proceadings lincluding efforte 10 modify or vacate any automatic stay or injunction), sppesls and sny
anticipated powst-judgment collecticn services, the cost of searching records, obtaining title reports Inchuding foreclosure reports).
surveyors’ reporte, snd appraisal tees, and title insurance, to the extent permitted by applicable law. Grantor aiso will pay any court costs,
in addition ta all other aums provided by law. Grantor agrees to pey attormeye’ fees to Lender in connaction with closing, smeanding ar
modltying the Joan. In addition, it this Martgage is subjact to Saction B-19-10, Coda of Alabama 1975, as amanded, any Attornaya’ lans
provided for in this Mortgage ehall not axceed 16% ot the unpaid dabt after detavlt and referral to an sttorney who is not s salsriad
amployes of the Lendes.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under thia Mortgage, including without limitation any notice of dalault and sny
notice of sale to Grantor, ahall be in writing, may be sent by telefacsimile, and shall be aHective whan actually deliverad, or whan depasitad
with a nationally racognized overnight courier, or, if mailed, shell be desmed sffective when deposited in tha United Ststas mail first class.
certitied or registered mail, postage prepsid, directed to the addresses shown near tha baginning of this Mortgage. Any party may changa its
address for notices undar this Mortgage by giving formal written notice to the other parties. specifying that tha purpose of the notice ia to
change the party’s addrass. All coples of notices of forsciosura from the holder of any lisny which has priority over this Morigage shall be sent
to Lendar’'s address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agress to kesp Lander informed at sl times of
Grantor's currant addraas.

MISCELLANEOUS PROVISIONS. The tollowing miscellsnaous provisions are a part ot this Mortgage.

Amendrments. This Mortgage, together with any Related Documents, constitutes tha entire understanding and agresemant of the parties as

.
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to the mattera sat torth in this Mortgage. No aiteration of or amandmaent to this Mortgage shall be sHective unlesa given in writing and
signad by tha party or parties sought to be charged or bound by the alteration or amendmant,

Applicable Law. This Mortgags has been deliverad to Lender and accepted by Lender in the Stute of Almbama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the lawa of the Stte of Alabamae.

Arbitration. Lender and Grantor agres that sl disputes, ciaims snd controversies between them., whather individuel, joint, or class in
nature, arsing from this Mortgage or otherwise, including without imitation contract and tort disputes, shell be mbitrated pursusm to the
Rules of the American Arbitration Association, upon raguest of sither party, No act to take or disposs of any Property shall conetitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining Injunctive
relief or & temporary restraining order; invoking & power of sale under any deed of trust or mortgage. obtaining 8 writ of attachmeanl or
imposition of a receiver; or exercising any rights relating to pergonal property, including taking or disposing of such proparty with or without
judicial process pursuant to Article 8 of the Uniform Commarcial Code. Any disputes, claims, or controversies concaming the lawfulnass or
reasonableness of any act, or exercise of any right, concerning any Property, inciuding any claim to reacind, reform, or otharwiss modity
any agresment relating to the Property, shali also be arbitrated, provided howaever that no arbitrator ghall have the right or the power 10
enjoin or restrain any act of sny perty. Judgment upon eny award rendered by any arbitrator may be enterad in any court having
jurisdiction. Nothing in this Mortgage shall praclude any perty from saeking aquitable relief from a court of competent jurisdiction. The
statute of limitations, estoppel. waivar, laches, and similer doctrines which would otherwise be applicable in an action brought by » party
shall ba spplicable in any arbitration proceeding, and the commancement of an arbitration proceeding shall be deaemed the commaencemaent
ot an action for these purposes. The Federal Arbitration Act shall apply to the conatruction, intsrpratation, and enforcemant ot this
arbitration provision.

Caption Headings, Caption headings in this Mortgage are for conveniance purposss only and are not to be used to interpret or define the
provisiona of this Mortigaga,

Maerger. There shall be no merger of the interest or sstate created by this Mortgage with any other intarast or egiata in tha Proparty at any
time hald by or tor tha banefit of Lender in any capacity, without the written consent of Lender. A

Multiple Parties. All obligations of Grantor under this Mortgage shall bs joint and several. and all refarancas to Grantor shall mean each and
avery Grantor. This meana that sach ot the persans signing below is responsible for alf obligations in this Morgags.

Seversbilty. if & court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable aa to any person or
circumstance, such finding shall not rendar that. provision invalid or unenforcesble as to any other persons or circumstances. I{ tansible.
any such offending provision shall be deemed to be modified to be within the limits of anforceability or validity; however, if the offending
arovigion cennot be so moditied, it shall be stricken and all other provisions of this Mortgage in all other raspacts ghall remain valid snd
anforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest, this Mortgage shail be binding
upon and inure to the benefit of the parties, their succeasors and sssigns. If ownership of the Proparty bacomes vested in a parson othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s succesaors with referencs to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgags or liability undar the Indebtedness.

Time Is of the Essence. Time is of the asasnce in the parformance of thie Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waivas all rights and benefits of the homestead exemption laws of the State
of Alabama as to all indebtednass sacurad by this Martgags.

Waivers and Consents. Lander shall not be deemed to have waived any rights under thia Mortgage (or under the Relsted Documants!
unless such walver is in writing and slgned by Lender. No detay or omission on the part of Lender in axercising any right ahall operats as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’'s right otherwise to demand strict compliance with that provision or any othar provision. No prior waiver by Lendar, nor any
course of dealing batween Lander and Grantor, shall constitute s waiver of any of Lender’s rights or sny of Grantor's obligations as 1o any
future transactiona. Whanever consent by Lender is required in this Mortgage. the granting of such consant by Lander in any inatance shall
not constitute continuing consent to subsequent Instences where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIB MOATGAGE, AND EACH GRANTOR AGREES TOC IS
TERMS. '

CAUTION -- IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

(SEAL)

This Mortgage prepsred by: X
Name of Sighar: Patsy Leach, Steff Assistant Il

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA ‘ )

) 88
COUNTY OF JEFFERSON ,

|, the undersigned suthority, a Notary Public in and for said county in said stste, haraby certify that Lioyd M. Denson snd Linda §. Derwon,
whose names are signed to the foregoing instrument, and who are known to me, acknowledged betora ma on this dey that, baing informad of
the contents of asid Mortgage, they executed the sams voluntarily on tha day the same bears date.

Given under my hand and official seal this Gth day of -~ &:/
.? .
_.

My commission expires __ August 27, 2000 07 az 4
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