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In congideration of the ioan or other ¢credit accommaodation specified and any future advan as detined herein, which may be
advanced or incurred, and other good and valuable consideration, the receipt and sufficiency of which are hereby T nowledged, Mongagor
warrants, bargains, sells, assigns, conveys, and mortgages to Firet Commercial Bank , 2000 Southbridge Phrkway,
Blrmingham, AL 35208 T |
("Lancier"), #ts successore and assigns, with power of sale and right of antry and poseession all of Mortgagor's present

and future estate, right, titte and interest in and to the real property described in Schedule A which is gttached to this Mortigage and incorporated
herain by this reference, together with all prasent and future Improvements ang fixtures, all privileges, hereditaments, and appurtenances. all leases,
licenses and other agreemants; all rents, lssues and profits; all water, well, ditch, reservolr and mineral rights and stocke pertaning to the real
proparty {cumulatively "Propsrty™), until payment in full of all Obligations secured hereby.

Marsover, in further consideration, Mortgagor does, for Mortgager and Mortgagor's heirs, represantatives and assigns, hereby expressly warrani.
covenant, and agree with Lender, its sucoessora and assigns as follows:

1. OBLIGATIONS. Thia Morigage shall sscure the payment and performance of all present and future indebtedness, abilities, obligations and
covenania of Borrower or Moartgagor (curnutatively "Obllgations”) te Lender pursuant to:

{a) this Mortgage and the following promissory notes and other agrearnents:

INTEREST { - PAINCIPAL AMOUNT/ | FUNDING; | MATURITY | CUSTOMER i LOANM
] RATE | CREDITUMIT == | AGREEMENTYDATE | =~ DATE =~ | NUMBER ?. NUMBER
VARIABLE ' $25%31,575.50+ 02/13/97 02/15/98

i | |
1 f i ll

(b) ail other prasent or future, written agreements with Lender which refer specifically to this Mortigage (whether sxacuted for the same or
different purposes than the foregoing);

(c) any guaranty of obligations of othes parties given to Lender now or hereafter executed which refers ta this Mortgage:

(cl) future advances, whether abligatory or optional, to the same extent as if made contemparaneousiy with the exscution of this Morgage, made
or extended tc or on behalf of Mortgagor or Borrower. Mortgagor agress that if one of the Obligations is a line of credit. the lien crested by this
Mortgage shall continue until payment in tull of all debt due under the line notwithstanding the fact that from time to time {but betore termination
of the line} no balance may be cutstanding. At no time shal! the lien of this Mortgage. not inciuding sums advanced to protect the sacurity of thia
Mortgage. excesd $ 253, 600.50 - and

(&) all amendments, extensions, renewals, modifications. replacements or substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents. warrants and covenants to Lender that:

(&) Mortgagor has fea simple rmarketabie title to the Property and shall maintain the Property free of all liens, security interests, encumbrances
and claims except for this Mortgage and those described in Schedule B which is attached to this Mortgage and incorporated herein by refarence,
which Mortgagor agrees 1o pay and perferm in a timely manner,

(b} Mortgagor is in compliancs in all respacts with all applicable federal, state and local laws and regulations, including. without limitation. those
relating to "Hazardous Materials”, as defined harein, and other environmental matters (the “Environmental Laws’), and neithar the faderal
government or any other governmental or quasi governmental entity has filed a lien on the Proparty, nor are there any governmantal, judicial or
administrative actions with respect to environmanta! matters pending, or to the bast of the Mongegor's knowledge, thraatensd, which involva the
Property, Neithar Mortgagor nor, 1o the best of Mortgagor's knowladge, has any other party used, ganerated, raieased. discharpad. stored. of
disposed of any Hazardous Materialg, In connection with the Property or transported any Hazardous Materials to or from the Property. Morigagor
shall not commit or permit such actions to ba taken in the future. The term "Hazardous Materials™ shall mean any substance material, or waste
which is or becomes regulated by any governmental autharity inciuding, but not limited ta, {)) petroleum; (i} triable or nontriable asbestos. {iiil
polychlorinated bighenyls; {iv) those substances, materlals or wastes designated as a "hazardous substance” pursuant to Section 311 of the
Clean Water Act or listed pursuant t¢ Section 307 of the Clean Water Act or any amendmentis or replacements 1o these statuiss: (v] those
substances, materials or wasies defined as a "hazardous waste" pursuant to Section 1004 of the Resource Conservation and Recovary Act or any
amendmants or replacements to that statute;, and {vi) those substances, materials or wastes defined as a "hazardous substance’ pursuant 1o
Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or any amendments or replacements to that statute
or any other similar state or federal statute, rule, regulation or ordinance now or hereafter in eftect. Mongagor shall not jease ar permit the
subleass of the Propaerty to & tanant ar subtenant whose oparations may resuft in contamination of the Praperty with Hazardous Materials or toxic
substances,

¢} All applicabie laws and regulations including, without fimitation, the Americans with Disabilities Act, 42 U.5.C. 12101 st seq. (and all
regulations promuigated thersunder) and ait zoning and building laws and regulations relating to the Property by virtue of any tederal. state or
municipa! autherity with jurisdiction over the Property, presently are and shall be observed and complied with in ail material respacts, and all
rights, licanses, permiis, and certificates of occupancy (including but not limited to zoning variances, special excaptions for noncontorming uses,
and final inspection approvals), whether temporary or permanent, which are material to the use and occupency of the Froperty. presenily are and
shall be obtained, preserved and, where necessary, renewed,

{d) Mortgagor has the right and |3 duly authorized to execute and perform its Obligations under this Mortgage and these actions do not and shall
not conflict with the provisions of any statute, regulation, ¢rdinance, rule of law, contract or ¢ther agreement which may be binding on Mortgagor

at any time;
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(@) No action or procasding is or shall be panding or threatensd which might matesially affect the Property; and

{fi Mortgagor has not violated and shall not violate any statute, reguiation, ordinanoe, rule of law, contract or other agresment (including, but nol

limited to, those governing Hazardous Materials) which might materialty affect the Property or Lender's rights or Interest in the Property pursuant
to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that there are no prior morigages or deeds of trust atfecting any part of the Property
axcept as sot forth on Schedule B attached to this Morigage which Mortgagor agrees to pay and psrorm In & timely mannar. f thers are any prior
mortgages or desds of trust then Mortgagor agrees to pay all amounts owed, and perform all pbilgations required, undes such mortgages ot deeds
of trust and the Indabtedness secured thereby and further agrees that a delault under any prior mortgage or deed of trust shall be 2 default undar

tr;ia Mortgage and shall entitle Lender to all rights and remediies contained herein or in the Obligationa to which Lender would be antitled in the event
of any other default,

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease, contract for eed or transfer to any person of all or any part of the real property describad in Scheduls A, or any interesi therein, or of all or any
beneficial intereat in Borrower or Morigagor (i Borrower or Mortgagor is not a natural person or persons but is a corporation, imited lability
company, partnarship, trust, or othar legal entity), Lender may, at its option deciare the outstanding principal balance of the Obligations plus accrusd
interest thereon immediately dus and payable. At Lender's request, Mortgagor or Borrower, as the case may be, shall furnish a complete staternant
setting forth all of its atockhclders, members or partners, as appropriate, and the extent of their respective ownerahip interests.

5. ASSIGNMENT OF RENTS. Morigagor absolutely assigns to Lander all present and future rents, royalties, income and profits which arise trom the
use or occcupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Mortgagor shall
have a license 10 ¢ollect and receive the rents, royalties, income and profits. Upon any default under this mortgage or any of the Qbligations, Lender
may terminate Morigagor's licenss without notice and may thereatier proceed 10 collect the rents, royalties, income, and profits with or without the
appeintment of a receiver. All rents, royalties, income and profits collsctet by Lender or & receiver will ba applled first 1o pay all expanses of
collection, then 10 the paymaent of all costs of operation and maintenance of the Proparty, and then to the paymant of the Obligations sscurad by this
Monigage in the order determined by Lender in Ite scle discretion.

iy

8. CONSTRUCTION MORTGAGE. [_] W checked, this Mortgage |s a construction mortgage that sacures an Obligation incurred for the acquisition
cost of the land and /ar tha construction of an improvernent an land, and it will be subject to the terms of a construction loan agreament between
Mortgagor and Lander. Any materials, equipment or supplies used or intended {or use in the construction, development or oparation of the Property.
whether stored on or off the Proparty, shall alsc be sublect to the lien of this Mortgage. Mortgagor shall obtain Lsnder’s approvat gf all plans and
spocifications, and no ohanges to the plans and specifications or the nature of the construction project shall be permitted without the prior written
approval of Lender.

7. LEASBES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may causs or parmit the termination or the
withholding of any payment in oconnection with any Leass pertaining to the Property. In addition, Mortgagor, without Lender's prior written consent,
shall not: (al collect any monies payable under any Lease mare than cne moenth in advance; (b} modity any Laass; (c) assign or allow a lien, security
interest or other encumbrance to be placed upen Mortgagor's rights, title and interest in and to any Leass or the amounts payable thereunder. or (d)
terminate or cancel any Lease axcept for tha nonpaymant of any sum or other material breach by the other party thereto. § Mortgagor recelves at
any time any writen communication asserting a default by Mortgagor under an Lease or purporting to terminate or cancel any Leass, Morigagof
shail promptly forward a copy of such communication {and any subsaquant communications relating thereto) to Lender. All such Leasas and tha
amounts due to Mortgagor thereundasr ars heraby asaigned to Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notity or require Mortgagor to notity any third party
{including, but not limited to, legsses, licenuess, governmental authoritles and insurance companiss) to pay Lender any indabtednese ar chligation
owing o Mortgagor with respect 10 the Property (cumulatively "indabtedfiess’} whether or not & default exists under this Mortgage. Morgagor shall
diligently collect the Indebtedness owing to Mortgagor from these thirgt parties until the giving of such notification. In the event that Mongagos
pOS5ess8s Of receives PoOssession of any instruments or other ramittances with raspect 1o the Indabtadness following the giving of such notification or
if the instruments or other remittances constitute the prepayment of an¥ Indebtedness or the payment of any ingurance or condemnation proceeds,
Mortgagor shall hold such instruments and other remittances in trust for Lander apart from its other propery, endorse the instrurments and other
remittances to Lender, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be sntitled, but no
required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange or relaass any obligor or callataral. or
otharwise seftle any of the Indesbtedness whether or not an event of default exists under this Agreement. Lender shall not be llable to Mortgagor for
any action, error, migtake, omission or delay pertaining to the actions descrbed in this paragraph or any damages resulting therefrom
Motwithstanding the foregeing. nothing herein shall cause Lender to be deemed a mortgagee N POSSAESI0ON,

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to maintain the Property in good
condition. Mortgagor shall not commit &r permit any waste to be committed with respect ta the Property. Mortgagor shait use the Property aoialy in
compliance with applicable law and insurance policies, Mortgagor shall not make any aiterations, additions or improvemants to the Proparty withoul
Lender's prior written consent. Without limiting the foregoing, all alterations, additions and improverments made 1o tha Praperty shall be subject to

the beneficial interast belonging 1o Lender, shall not be reroved without Lender’'s prior written consent, and shall be made at Morigagor's sole
EXPense.

10. LOSS OR DAMAGE. Mongagor shall bear the entire risk of any loss, theft, destruction or damage {cumulatively “Loss or Damage) to the
Fraperty or any portion theraof from any causs whatacever. in the event of any Loss or Damage, Mortgagor shall, at the option of Lander, repair the
affectad Property 1o its previous condition or pay of cause 1o be paid 10 Lander the decrease in the fair market value of the affected Property

11. INSURANCE. The Property will be kept insured for its full insurable value against all 1o8s or damage caused by flood, earthquake . tornado and
fire, thett or other casuaity to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING, POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject 10 the right o Lendes tc decihne the
insurance offered by Morgagor for reascnable cause before credit |8 extended. The insurance policies shali require the insurance company to
provids Lender with at least . 1 days' written notice before such policies are altered or cancelled in any manner. The insurance policies shall
name Lendsr az a loss payes and provicde that no act or omission of Mortgagos or any other person shall affect the right of Lender tc be peud 1he
insurance procesds partaining to the loss or damage of the Proparty. In the event Mortgagor fails to acquire or mamntain insurance. Lender (after
croviding notice ags may be raguired by 1aw)} may In its discration procure appropriate ineurance coverage upen the Property and the insurance cosi
shall be an advance payable and bearing interest as described in Paragraph 22 and secured hereby. Mortgagor shall furnigh |ender with evidance of
insurance indicating the requirad coverage. Lender may act as attorney-in-fact for Mongagor in meking and settling olaims under inaurance policies
cancslling any poiicy or endorsing Mortgagor's name on any dratt or negotiable instrument drawn by any ineurer. All such insurance policies shall be
immediately assigred, pledged and delivered to Lender as further sacurity for the Obligatione. In the avent of loss, Mortgagor shall immediately give
Lender written notice and Lender is authorized to make proof of loas. Each insurance company is directed to rmake payments directly ‘o Lende
instead ©of 10 Lender and Mortgagor. Lender shall have the right, al its scle option, t© apply such monies toward the Obligations or toward tha cost of
rebuiiding and restoring the Property. Any amounts may at Lender’s ¢ption be applied in the invarse order of the dus dates thereo!.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions or private covenants
affecting the use ot the Property without Lender's prior written consent, i Mortgagor's use of the Property is or becomes a nonconforming use under
any zoning provigion, Mortgagor shalt not cause or parmit such use 1o ba discontinued or abandoned without the prior writtan conssnt of Lendar

Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covanams atfecting the
Property.

13. CONDEMNATION. Mortgagor shall immediately provide |ender with written notice of any actual or threatengd condgmnation or sminent
domain proceeding pertaining to the Property. All monies payable 10 Morigagor from such condemnation or taking are hersby assigned to Lender
and shall ba appiied firat to the paymeant of Lender's attorneys’ fees, legat expenses and other costs (ncluding appraisal fees) in connection with the

condemnation or eminent domain procesdings and than, at the optlon of Lendes, to the payment of tha Obligations or the restoration ar repair of the
Froperty.

14a. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immacdiately provide Lander with written nolice of any
actual or threatsned action, sult, or other proceeding affecting the Property. Mortgagor hareby appoints Landar as its attorney-in-fact to commence,
intervene in, and defend such actions, suits, or other legal proceedings and to compromise or seftie &ny claim or controversy pertaining thersio
Lender shafl not be liable to Mortgagor for any action, arrar, mistake, omission or delay pertaining to the actiona described in this paragraph or any
damages resulting therefrom. Nothing contained herein witl prevent Lender from taking the actions described in this paragraph in i1s own name

15. INDEMNIFICATION. Lender shall not assume or be responslble for the performance of any of Mortgagor's obligations with respect to the
Property under any circumnstances. Mertgagor shall immediataly provide Lender with written notice of and Indemnity and hold Lender andg its
shareholders, directors, officers, ermnployees and agents harmless from all claims, darmages, liabilities {inciuding attorneys’ fees ang legal expenses)
causes of action, actions, suits and other jegal proceadings (curnulatively “Claims”) pertaining 10 the Property (including, but not limited to. those
involving Hazardous Materials). Mortgagor, upon the request of Lender, shall hira legal counsel to defend Lander from such Claims, and pay the
attorneys’ fees, lsgal expenses and other costs incurred in connection therewith. in the alternative, Lander shall be entitled to employ its own legal

counsel to defend such Claims at Mortgagor's cost. Mortigagor's obiligation to indemnify Lender under thia paragraph shall survive the termination.
release or foreclosure of this Morigage.

18. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to the Property when due and immediately prowde
Lender avidence ot payment of same. Upan the request of Lender, Mortgagor shall deposit with Lender each month ona-twelith (1,12} of the
estimated annual insurance premium, taxes and assesaments pertaining to the Property. So long as there iz no default, these amgunts shall be
applied to the payment of taxes, asassaments and inaurance as required on the Propenty. In the event of default, Lander shall have the nght, at its

sole pption, to apply the funde so hald to pay any taxes or against the Cbligations. Any funds applied may, at Lender's option. be applied in reverse
order of the due date thereof,

LPALSIME T FormAhon Technoiogies, Inc. {1/3,/86) (BO0) B37-2788 Page 2 of 3




17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall aliow Lender or its mgents to examine and inspect the
Prop:gy and examine, inspact and make copies of Morigagor's thoks and records pertalning 10 the Property from time to time. Mongagor shall
provide any assistance required by Lender for these purposes. All of the signatures and information contained in Morigagor's books and recards
shall be genuine, true, accurate and compiste n all respacts. Mortgagor shall note tha axistence of Lander's beneficial interesat In its books and
records partaining to the Property. Additionally, Mertgagor shall report, in a form satistactory to Lender, such information as Lender may reques!
regarding Mortgagor’'s financial condition or the Property. The Information shall be tor such periods, shall reflect MONGAGO: s recards it such time,

and shall be rendered with such frequancy as Lender may designate. Al information furnished by Mertgagor to Lendsr shall be true, aocurate and
campleta in all respects, and signed by Mortgagor if Lender raquasts.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lander, Mortgagor shall deliver to Lander, or any intended transfares of
Lender's righte with respect to the Qbligations, a signed and acknowledged statement specifying: (a} the outstanding balance on the Obligations;
and (b} whether Mortgagor possessss any clalms, defenses, set-offa or countercleims with reapect to the Obligations and, if 3o, the nature of such
claims, defanses, set-offs or counterclaime. Mortgagor will ba conclusively bound Dy any representation that Lendar may make to the intended
transfares with respect tO thegs matters in the event that Mortgagor fails to provids the requssted statement in a timely manner.

19. EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the event that Mortgagor, Bornower or any guarantor of the
Qoligation: )

{a) fails to pay any Obligation to Lender when dus;

{b) fails to perform any Qbligation or breachas any warranty or covanant t¢ Lender contained in this Morigage or any other presant or future
agreement;

{c} destroys, losss or damages the Proparty In any material respect or subjects the Property 10 seizure, confiscation. or condemnation;

{d) seeks to revoke, tarminate or otherwise limit its llabllity under any guaranty to Lender or any individual guarantor dies;

(8] dies, becomes lagally incompatent, ig dissolved or terminated, becomes insolvent, makes an assignment for the benetit of creditors, fails to
pay debis as they Dacome dus, files & petition under the federal bankruptoy iaws, has an Involuntary patition In bankruptoy fiked In which
Morigagor, Borrowsr or any guarantor is named, or has property taken under any writ or process of court;

{1} altows goods to be uged, transported or stored on the Property, the possassion, transportation, or use of which, ia egal:

(g) aliows any party other than Morigagor or Borrower to assume or undertake any Obligation without the written consent of Lender. or

(h} causes Lender to deem ltself insecure dus to & significant decline in the valus of the Property; or if Landar, in good faith, believes for any
reason that the proapect of payment or performance s impaired.

20. RIGHTS OF LENDER ON EVENT QF DEFALLT. Upon the occurrence of an Event of Default uncer this Morigage, Lender shall ke antitled 1o
exercise one or more of the foltowing ramedies without notice or damang (excapt as requirad by law):
(a) 1o deciare the Obligations immediatsly due and payable in full, such acceleration to be autornatic and immediate if the Evept of Default 15 a
filing under the Bankruptcy Code;
(b) to collect the outstanding Obligations with or without resorting to judicial process:
(e} to saquire Mortgagor to deliver and make available to Lender any personal property or Chattels canstituting the Property at a place
raascnably conveniant to Morigagor and Lendar;
([d) to enter upon &nd take possassion of the Property without applying for or obtaining the appeintrment of a receivar and, at Lander’s option, tc
appolint a receiver without bond, without first bringing suit on the Qbligations and without otharwlse meeting any statutory conditions regarding
receivars, it baing intanded that Lender shait have this contractuat right to appeoint a receiver;
(@) to employ a managing agent of the Proparty and Iat the same, In the name of Lender or in the name of Mortgagor, receive the rents,
incarmes, |ssuss and profits of the Propsrty and spply tha same, after payment of all necessary chargas and axpenass, on account of the
Obligations.
(fl to pay any sumag in any form of manner deermned expedient by Lender to protect the security of this Mortgage or to cure any default cther
than payrment of interest or principai on the Obligations;
(g} to foreclose this Mortigage under the power of sale and In accordance with the requirermants of law or Dy judicial action, at Lender's election
{h}) to set-off Mortgagor's Obligations against any amounts owed Morgageor by Lender incluging, but not limited o, monies, instruments. and
deposit accounts maintained with Lender or any currently existing or future affillate of Lender; and
{i) to exarcise all other rights avallable to Landsr undear any other writtan agreement or applicabie law.

It Mortgagor is in default under this Mortgage. this Mortigage shall be subject 1o foreclosure at Lender's option. Notice of the exarcise of such option
s axpressly waived by Morigagor, and Leandear shall have the right t© anter upon and take possession of the Property, and aler. or withou! taking
possession of the property, 10 sall the Property at the front or maein door of the courthouse of the county where the Property is located. al public
gutcry for cash, after first giving notice of the desoription of the property to be sold and the time, place, and terms of such sale by publication once 8
week for thres consacutive weaks prior 10 the sale in a newspaper published in the county or counties in which the property to be sold is tocated.
Mortgagor waives any requirement that the Property be sold in separate tracts and agrees that Lender may sail the Property en masse regardiess of
the number of parcele conveyed by this Mortgags. The power of saje granted to Lander is a continuing power of sals and shall not be fully exercised
until all of the Property not previously sold is sold or all of the Obligations are satisfisd in full. Upon the payment of the purchase price, Lender or the
auctionesr conducting the sale |8 authorlzed to execute a deesd to the proparty in Martgagor's name and deliver the deed to the purchaser ot the
foreclosure sala, Lander, its succensors, asgigns, agents or attorneys may bid all or any part of the debt owed and become the purchaser of the
proparty at any sale hereunder,

The procesds from the sale of the Property shall be applied as follows: first, tc the expanse of pdvertigsing, preparing, salling, and conveying the
Property for sale, including reasonable attorney fees incurred by Lender in the foreclosure action or any injunction proceeding. bankrupticy. appeal. ot
other pracasding challanging the right of Lendér tc foraclose this morigage or sell any of the property. second, o the paymen! of any amounts
expended or that may be necessary 1o expend {¢ pay inaurance, taxes, assessments, and other llens and mortgages; third, in full or partial payment
of the Qbligatians In such order as Lender may alect; and fourth, the balance, if any, t0 be paid tn accordance with the requiramants of law

21. SECURITY INTEREST UNDER THE LUNIFORM COMMERCIAL CODE. This Mortgage shall ba considered a financing statemant and a fixiure
filing pursuant to the provisiona of the Unitorm Commercial Code (as adopted by the state where ths feal property is located} covering fixtures
chatteis, and articles of parsonal proparty now cwned or hareatter attachad 1o or to be usad in cannection with the Proparty togethar with any and all
repiacements theracf and additions thersto (the “Chattela™), and Mortgagor hereby grants Lender a sacurity intarest in such Chattels. The debtor 15
the Morgager deseribed above. Tha secured party is the Lender describad above. Upon demand, Mortgagor ghall make, axecute and deliver such
sscurity agreemants (as such term s defined in said Uniferrm Commercial Code) as Lender at any tima may deam necessary Of proper of require 1o
grant to Lendsr a parfectad security interest in the Chattels, and upon Mortgagoer's failure t0 do 8o, Lender ia authorized to sign any such agresmaent
as the agent of Mortgagor. Morgagor hereby authorizes Lender to e financing statements (as such term 8 defined in sad Umform Commercial
Code) with respect to tha Chattels, at any time, without the signature of Mortgagor. Mortgagor will, however, at any time upon requast of Lender
sign such financing staterments. Mortgagor will pay all filing fees tor the filing of such financing statements and tar the refiling thereof at the times
required, in the cpinion of Landar, by said Uniform Cormmercial Code. if the lisn of this Morngage be subject 1o any security agresmant covering the
Chattels, then in the svent of any default under this Mortgage. all the right, title and interest of Mortigagor in and to any and all of the Chattels 1s

herety assigned 1o Lender, togethar with the benselit of any deposits or payments now or hereafter made thereof by Martgagor or the predecessors or
successors in title of Mortgagor in the Property,

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LERDER. Lender, at Lender's option, may expend funds {inciuding attorneys’ fses and leqal
gxpensas) 1o perform any act requirad to be taken by Moripagar or to exercise any right or remedy of Lender under this Mortgage. Lipoen damand,
Mortgagor shall immediately relmburse Lander for all such amounts sxpended by Lender together with interest thereon at the lower of the highesi
rate described in any QObligation or the highest rate allowed By law from the date of payment until the date of reimbursement. These surms shall be
inciuded in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. ¥ the Obligations are paid afler the
beginning of publication of notice of sawe, as hersin provided, or in the &vent Lendsr shall, at its sole option, permnt Mortgagor 1o pay any part of the
Dbligations after the beglnning of publication ¢f notice ¢f sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurred by the
Lender in connection with said publication, including reasonabie attorneys’ teas, and this Mortgage shall be security for all such expenses and fees

23. APPLICATION OF PAYMENTS. All payments made by cor on behalf of Morigagor may be applied against tha amounts paid by Lendar
fincluding attorneys' faes and legal axpenses) in connaction with the sxarcise of |1s rights or ramedias described in this Mongage and then 10 the
payment of the remaining Obligations in whatever ardar Lender chooses.

24. POWER OF ATTORNEY. Morigagor haraby appoints Lender as its attorney-in-tact to andorse Mortigagor's name on all instruments and other
documents pertaining to the Obligations or the Mortgage. In addition, Lender shall be entitled, but not required, to perform any action or axscute any
document requirsd to be taken or executed Dy Mortgagor under this Mortgage. Lender's performanca of such action or execution of such
documents shall not relisve Mortgagor from any Cbligation or cure any default under this Mortgage. All powsrs of attorney described in thia
Maortgage are coupled with an interest and are irrevocable.

25, SUBROGATION OF LENDER. Lendes shall be subrogated to the rights of the holdar of any previous lien, security interest or ancumbrance
discharged with funds advanced by Lander regardiess of whether these lieng, security interests or other encumbrances have been released of record

28, COLLECTION COSTS. H the original amount of the Obligations exceed $300, and if Lender hiree an attorney who i not its salaried employee to
collect any amount due under the Dbligations or enforce any right or rermnedy of Lender under this Mortgage, Mofgagor agraes to pay Lander's
reasonable expanses and collaction coste, Including reasonabls attorneys’ fees not exceading 15% of the unpaid debt after detauht

27. PARTIAL RELEASE. Lsnder may release ita interest in a portion of the Property by executing and recording one or more pariial releases without
affecting ts Interest in the remalning portion of the Property. MNothing hereln shall be deemed to obligate Lender 1o release any of its interest in the
Property(sxcept as required under Paragraph 34}, nor shall Lender be obligated to releage any part of the Property it Mortgagor is in default undar
this Mortgage.

28. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender’s rights under this Mortgage must be
contalned in a writing signed by Lender, Lender may perform any of Borrower's or Mortgagor's Obtligations, cielay or fail tO exsrcise any of its rights
or accept payments from Mortigagor or anyons other than Mortgagor without causing a waiver of those Obligations or rights. A waiver on one
occasion shall not constitute a waiver on any ather occasion. Mortgager's Obligations under this Morigage shall not be aHected ! Lender amends,
compromises, exchanges, fails o axercisa, impairs or releases any of the Obligations belonging to any Mortgagor, Borrower or third party or any af
its rights against any Morgagor, Borrower or third party or any of the Property. Lender's failure to insist upon sirict pertormance of any of the
Obligations shall not be deemad a waiver and Lender shall have the right at any time thareafter to insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mortgagor and Lender and their resphctive
Successors, assigns, trustees, recelvers, administrators, personal representatives, legatess and devisess.

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided undes this Mortgage shall be in writing and
sent tc the parties at the addressss described (n this Mortgage or such other address as the parties may nate in writing from time to time. Any

such notice so given and sent by first olass mail, postage prepaid, shail be desmed glven the earller of three (3) days after such notice is sent or when
recelved by the parson to whom such notioe is being given,

31. SEVERABILITY. Wheneaver possible, sach provision of this Morigags shall bs interpreted 80 as t0 be effective and valid under applicable stats
law, f any provision of this Mortgage violates the iaw or is unenforceable, the rest of the Mortgage shall remain valid.

32. APPLICABLE LAW. This Mortgage shall be governed by the [aws of the state where the real property is located. Unless appticable law provides
otherwise, Grantor consents to the jurisdiction of any court selected by Lander, in e sole discretion, located in that state.

33. MISCELLANEQUS. Mortgagor and Lender agrea that time is of the essance. MOrigagor walves presantment, demand for paymant, notice of
dishonor and protest except as required by law. All references 10 Mortgagor in this Mortgags shall incluce alt persons signing below. # thare 18 more
than one Mortgagor, their Obligations shall be joint ang several. This Mortgage represants the compiete integrated understanding between Mongagot
and Lender partaining to the terms and conditions hereod,

34, SATISFACTION, Upon the paymant of ali of the Obligations, including all future advances and all sums advanced by Lender pursuant o 1his
Mortgage, this Mortgage shall be void and Lender will mail or deliver to Mortgagor a written satisfaction in recordable form. Until such time. this
Mortgage shall remain in full force and eftect.

it this Morigage seocures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not oocurt until
there is NO outstanding indebtedness under any of the Cbligations sacured By this Mortgage and no commitment or agreement by Lender to make
advancen or otherwlse give value under any agreement svidencing the lgations. Upon writhen uwest to satisfy this age signed by
Mortgagor and all othes parsons who have a right to require Lender to extend value, and provided thers Is no outstanding Obligation at that tima,
Lander will cause this Morigage to ba sati in acoordance with law. After the written request for satisfaction, neither AQOT nor any other
parson shall have any right to request or demand that Lender extend value under this Mortgage of any other agresmants as Lencer shall be relsased

from all commitments to extand valus thereunder. Until the request 1o satisty this Morigage ia duly signed and delivered to Lendger, this Mortgage
shall contirue in full force and etftect.

Mortgagor-shall pay any costs of recordation of tha satisfaction.

35. JURY TRIAL WAIVER, MORTQAGOR HREREBY WAIVES ANY RIGHT TO TRLAL BY JURY IN ANY CIvIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERAMS.

Mortgagor acknowledges that Mortgagor has read, undersiands, and agrees to the terms and conditions of this Morigage, and acknowledges receipt of
an exact copy of it.

Dated this 13th  gayof  February, 1997

WMORTGAGOR Michasl R Washburn MORTGAGOR Marian M Washburn

Michasl R Washburmn =~ HM&M
MORTGAGOR. MORTGAGOR:
MORTGAGOHR; MORTGAGOR: |
MORTGAGOR; MORTGAGOR:
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State of Alabama }
© . Gountyot Jefferson |

i, the undersigned, a Notary Public in and for said County, in said State, hamby camfy that ..
Michael R. aﬂhburn and Har:lan ‘M. Washburn

that, being informed of the contents of the conveyance, they/hafsha executed the aama voluntarity on the day the same bearss

date,
Given under my hand and official seal this 13th  day of C;Ebruﬂ { 19 97
{(Notarial Seal) ﬂ 4 (JV,_.-—-
State of Alabama ) Notary Public
County of | ) MY COMMISSION EXPIRES MARCH 25, 1999

|, the undarsigned, a Notary Public in and for said County, in said State, hereby certify that
whose nama{s} lﬂf are ulghé& 1o the ioregulng mn\;;ﬁ;ﬁce and who i lsfara known 10 ma acknmvledgad before me on this day
that, being informed of the contents of the :unvwm, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this cay of ., 19
(Notarial Seai) .
State of Alabama ) Notary Public
County of . e e ) "

|, the undersigned, a Notary Public in and for said County, in said State, hersby certify that

whose namais) a
of

e e e e e, ¥
e . I lsfara slgnad to the fc-regmng canuevance and who :s,fam
known 10 me, acknnw‘ladgad before me on this da',r that being informed of the conterts of the conveyance, they/he/she, as

such _ e e e BN with full authority, executed the same voluntarily for and as the act of said
Given under 'my'hand and official seal this ciayof o .19
(Notarial Seal) -
State of Alabama ) Notary Public
County of . S }

|, the undersigned, a Notary Public in and for said Courty, in said State, hereby centify that

whose hama(sj as
of

e mmm it e tm me e st ——— — s e s

.. . . Froar am oo em= . e, . . . . - PR
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|s}ara srgnad 10 the i‘ur&gmng cunuwan-::a and who m,: ara
known to me, acknowledged bsefore me on this day that, being informed of the contents of the conveyance, they/he/shea, as

[— e ————— s rm = s = oa et A

such _ and with full authority, executed the same voluntanty for and as the act of saug
Given under my hand and offigjal seal this day of , .19
(Notarial Seal)
_ Notary Public
_SCHEDULEA
¥
The following described real property Iccated in the County of Shelby . State of Alabama

Lot 37, according to the Survey of Greystone, 7th Sactor, Phase II, as recorded in
Map Book 15, Page 121, in the Probate Office of Shelby County, Alabama.

Together with tha nonexc¢lusive easement to use the private roadways, common areas
and Hugh Danisl Drive, all as more particularly described in the Greaystone
Reslidential Declaration of Covenants, conditions and Restrictions, dated Novembar

&, 19950 and recorded in Real 317, page 260 in the Probate Office of Shelby County,
Alabama.

Subject to:
*Ad valorem taxes due and payable October 1, 1997

sgasemeants, restrictions, covenanta, conditions, release of damages, bullding
satback lines, reciprocal sassments of record.

*Title to all minerals within and underlying the premises, together with all mining
rights and other rights, privileges and immunities relating thereto, including
ralease of damages, as recorded in Deed Ecok 4, Page 493; Deed Book 4, Page 455 and
Deod Ecok 4, Page 49%7.

| _SCHEDULEB |
rdth!
Inst ¥ y997-0778
mn *
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AFTER RECORDING RETURAN TO LENDER AT iTS ADDRESS DESCRIBED ABOVE. g9 : 08 Fﬁi‘ﬂ b PROBATE
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