MORTGAGE; OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE )F ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTYS: That whereas
Truman Allen Franklin and wife, Peggy June Franklin

become justly indebied to REGIONS BANK, Chilton County . Alabama {""Morigugec’),
pursuant 1o an open-end line of credit for an initial advance ol

Ninety Five Thousand Two Hundred Thirty-Six and 19/100 ====r———— e e e -
) 95,236,19 y Dollars, and for all FUTURE ADYANCES, provided, however, that the masimun indebledness at any onc tne
shall not exceed

One Hundred Thousand and NO/100 -—-—-—- e e — e b
(% 100,000.00 ) Dollars, which said FUTURE ADVANCES Morgagee is obligated 1o make pursuant (o the terms and conditions vl

thal certain EQUITY ASSETLINE AGREEMENT (""AGREEMENT™), conlemporaneously entered into by and bciween Morigagors and Mongager

herein, the terms and conditions of which are hereby incorpuarated by reference,

NOW, THEREFORE, in consideration of the premises and in order {i} 10 secure the payment of all indebledness of Mortgagors 1o Mortgager
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said inilial advance and any and all FUTLIR]
ADVANCES made by Mongagee pursuant to said AGREEMENT, including any renewals or exiensions of same, (i) to woeure the payment of all other
indebiedness, now or hereafter owed, by Mongagars, or any of them, to Mertgagee, not incurred pursuant to said AGREEMENT, except thar Mongagor
home shall not secure any such other indebledness incurred for personal, family, or household purposes, and (1) to secure compliance with all of 1he
stipulations contained in said AGREEMENT and contained herein, the said

Truman Allen Franklin and wife, Peggy June Franklin

(**Morigagors™') do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estare in

Shelby

County, State of Alabama, 7.

Lot 185, according to the Survey of Weatherly Sector 11, Phase 1, as recorded
in Map Book 14, Page 12, in the Probate Office of Shelby County, Alabama. =
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tagether with all rents and eother revenues thercof and all rights, privileges, easements, tenements, interests, improvements and gppurtchiances thereunio
belonging or in any wise appertaining, including any after-acquired litle and casements and all righis, title and interest now or hereafter owned by the
Morigagorsin and 10 all buildings and improvements, sterm and screen windows and doors, gas, sieam, clectric and other heating, lighting, ventilaling, ar
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixlures anached or appertaining to wid
premises, all of which (“'maorigaged property’') shall be deemed realty and conveyed by this mortgage.

Kn

TO HAVE AND TO HOLD the same and very part thercof the xaid Mortgagee, its successors and assigns [arever,

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Mongagee incurred pursuant 10 the EQUITY
ASSETLINE AGREEMENT, including, without timitation, the said initial advance and any and al! FUTURE ADVANCES made by Morigagee piursuant
to said AGREEMENT, inciuding any renewals or extensions of same, {ii) securing the payment of all other indebtedness, now or herealter owed, by
Mortgagors to Mortgagee, not incurred pursuant to said AGREEMENT, except that Morigagors’ home shatl not secure any such other indebtedness
incurred for personal, family, of household purposes, and {iii} securing compliance with all of the stipulations contained in said AGREEMENT and
conlained herein, the Morigagors covenant and agree as follows:

|. That they are lawfully seized in fee and possessed of said morigaged property and have a good right to convey the same as aluresaid, that they
will warrani and lorever defend the title against the lawful claims of all persuns whomsaever, and that said property is frec and dear ol all encumbrances,
casements and restrictions not herein specifically mentioned.
A

This is a second mortgage subservient to that certain first mortgage to South States
Mortgage Corp., dated 4-2-93 recorded in INST No. 1993-11837 and assigned to Molton,

Allen & Williams Corp. recorded in INST. NO. 1993~11838 in the Probate Office of
Shelby Co. AL. _ |
2. That they will pay all 1axes, assessments, or other liens and encumbrances taking priarity over this morigage when imposed legally upon sawd mortgaged
property and shouid default be made in the payment of same, or any part therecof, said Mortgagee may make advances pursuant to the AGREFMENT and secured

hereby 10 pay the same.

3. That they will keep the buildings on said premises continucusly insured in such amounts, and in such manner as may be satisfaciory o the
Morigagee against loss by fire and such other hazards as Mortgagee may specily, with loss, if any, pavable (0 wid Mortgages, and will deposit with
Morigagee policies for such insurance and will pay premiums therelo as the same become due. The insurance coverage may be ohtained rom g perwon of
Mortgagors choice, provided, however, thal Monigagee reserves the right 10 refuse 10 accept, for reasonable cause, an insurer offered by Mortgagors
Mortgagors shall give immediate notice in wriling to Mortgagee of any loss or damages to said premises caused by any casualiy . If Mostgagors fail o
keep said properly insured as above specified, the Morigagee may insure said propeny for its insurable value against loss by fire or other hazards for the
hencfit oof the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is heteby gratited Tull power tu seitle and com
promise laims under all policies and 1o demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, o be credited on the
indebtedness secured by Lhis mortgage, less cast of collacting same, or 10 be used in repairing or reconsteucting the premises as (the Mortgagee may elect; all
amnounts so expended by said Morigagee for insurance or for the payment of taxes, assessments or any olher proor liens shatl become a debt due sad
Mortgagee additional te the indebtedness herein described and at once payable withoul demand upon or notice to any person, and shal! be secured by the
lten ol this mortgage and shall bear interest al the highest legal rate Itom date of payment by said Mongagee and, if any action or inaction by the Morgagorn
11 these respects has adversely affected the Mongagee's security hereunder or any nght of the Mortgagee in the mortgaged properts, then, atthe election o
the Morigagee and without notice to any person, the Marttgagee may declare the entire indebtedness secured by this morlgage due and pavable and this
mortgage subjeet to foreciosure and same may be foreclosed as hereinafter provided .

4. Torrake good care of the mortgaged property above described and nol commil or permil any wasle thereon, and to keep the same repaired g
all tienes (o maintain the same in as good condition as it now is, reasonable wear and tear along excepted.
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5. Thal no delay or failure of the Mortgagee 1o exercise any oplion (o declare the malurity of any debl secured by this mortgage shall be taben vr
deemed as a waiver of the right to exercise such option o1 to declare such forfeiture either as o past or present default en the part of said Marigagors, and
that the procurement of insuranceor payment of taxes by the Mongagee shall not be taken or deemed as a waiver ol the right 1o declare the matunty of the
indebtedness hereby secured by reason of the fallure of the Mortgagors te procure such insurance o e pay such 1axes, if being agreed that no terms o1 van
ditium‘cﬂmaim:d in this mortgage can be waived, aliered, or changed except as evidenced in writing signed by the Morgagors and by the Mongage

6. That they will (1) pay and discharge all indebledness of Morntgagors to Mortgagee incurred pursuant to the said AGREFMIENT . including.
withoul {imitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee putsuant to said AGREEMENT, including ansy
renewals or extensions of same, as they shall become due and pavable, {ii) pay and discharge all other indebtedness, whenever incurred, of Morigagurs, o
any of them, 10 Morigagee, not incurred pursuant 1o said AGREEMENT, as such other indebtedness shall become due and payable, and (i) comply with
ail of the stipulations contained tn the said AGREEMENT and the stipulations conlained herein.

7. That after any default on the part of Lhe Mornigagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced for
the foreclosure of this morigage, be entitled as a matter of right to the appointment by any competent court or tribunal without notice ts any pary, of a
receiver of the rents, issues and profits of said premises, with power 10 lease and control the said premises and with such other powers as masy be deemed
necessary, and thal a reasonable attomey’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or vut
af the proceeds of the sale of said mortgaged property.

B. That all covenanis and agreemenis of the Morntgagors herein contained shall exlend to and bind their heirs, executors, ad minisiralons, sugyessors
and assigns, and Lhat such covenants and agreements and all options, rights, prvileges and powers herein given, granted or secured 10 the Morgagee shall
inure 1o the benefit of the heirs, successors or assigns of the Mongagee.

4. Thai the debt hereby secured shall al once become due and payable and this mortgage subtject 10 foreclosure as herein provided at the option uf
the holder hereof when and if any statement of lien arising from any action or inaclion by the Mortgagorsis filed under the siatutes of Alabama relating 1o
liens of mechanics and materialmen, without regard to the form and conlents of such stalerment and without regard 1o the existenge ar nonenstengt of the
debt or any part thereof, or of the lien on which such statement is based.

1{). Encumbrance or Transfer of the Property. That they will nol sell or transfer the morigaged property, and that they will ot create on pecaml (o
cxisl any mortgage, encumbrance or other lien not herein mentioned (except the creation of a purchase money secunty interest in houschaold apphances)
upon the morigaged property, withoul Mortgagee™ prior written consent. If Morigagors violate this covenant. Mortgagee nuey it Mortgagee's o,
declare all af the sums secured by this mortgage (o be immeadialely due and pavable.

[f Mortgagee exercises such option to accelerate, Mortgagee shall mail Mottgagors notice of acceleration. Such notice shull provide o period of no
less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. I Mornigagoers fail fo pay such sums poor 1o
the expiration of such period Mortgagee may, witheut further nolice or demand on Mortgagors, inveke any remedies permitied hercunder.
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1. Plural or singular words used herein to designate the undersigned Morgagors shall be construed to refer 10 ihe maker or makers of Ihis mortgage.
whether one or more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, the datisfaction of prior
encumbrances and any other indebtedness owed 10 the Mortgagee by the Martgagars before the full payment of this mortgage) as it shall become due 2nd
payable and shall in all things do and perform all acis and agreements contained in the AGREEMENT and by them herein agreed 10 be done according w
the 1enor and effect hereof, and 1he Mortgagee actually receives, at the address shown on the Mortgagors' monthly statement issued in cannection with the
AGREEMENT, a wnitten request to satisfy this mortgage from the Morigagors and all other persons who have the right (0 requine the Mortgagee o extendd
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebled.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions 1theteol or
any pari therscl, or should defaull be made in the repayment of any sum expended by said Morigagee under the authority of any of the provisvions of this
mortgage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of &ny prior lien or encumbirance
thereon arising from any action or inggtion by the Mortgagors, or should the Mortgagors do or fail to do or perform any other act or thing, that vonstinules
defaull under the AGREEMENT, then in any of said events the whole of the indebledness hereby secured, or any portion ot part of same may nal at
said date have been paid, with interest thereon, shall a1 once become due and payable and this morigage subject 1o foreclosure at the oplion of the Mor
gagee, notice of the exercise of such option being hereby expressly waived; and the Morgagee shall have the right to enter upon and take possession of
the properiy hereby conveyed and after or withoul taking such possession 10 sell the same before the County Courl House doar in Lthe county wheren
the property is localed, and, if Lthe property is situated in two or more counties, in any such county, &l public outcry-for cash, alter firsl giving aotice
of the time, place and terms of such sale by publication once a week for three conseculive weeks prior 1o said sale in some newspaper published 1in sawd
Counly as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or owner of the deb
and morgage, ot aucticheer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed 1o 1he propetty sold, 1he
Muortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable atturney’s foe, second,
to the payment of any amounts that may have been expetided or that may then be necessary 10 expend in paying insurange, (axes and other cnoumbtanoes,
with interest thereon; third, to the payment in full of the principal indebtedness and inlerest thereon, whether the same shall or shall not hve fully maitured
at the date of said sale, but no interest shall be collecied beyond the date of sale; and fourth, the balance, if any, 1o be paid over te the s-id Martgagars
or to whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the mortgaged property
at any foreclosure sale hereunder.

INWITNESS WHERECQF, W€ have hereuntosel - OUT  hand(s) seal{s) this  3r 19 g7
(Seal)
{Sceal)
This inslyument was prepared by:
Diane Rachels, Compliance Officer
NAME
ADDRESS Reglons Rank, P. 0. Box 339
Thorsby, AL 35171
SOURCEOFTITLE Stewart Title Guaranty Company .
BOOK PAGE _
Subdivisicn [.ot Plal Bk Page
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CERTIFICATE
Check applicable certificale.
Staie of Alabama
Shelby et e . County
MYRESIDENTIAL, Mortgagors and Mortgagee herein certity that cesidential preperly 1s conveyed by thi~ maorigage and hat the maximum proncipal
mdcgtcdncss tg be sequrcdd by this morigage at any one time 15 _ $lGU DDU’ GD N uprett whagh the morigage tav o
..___.._}._ng:_qg._m“.__. OO [ o -1 1+ h!:r!:with, 45 allowed h:,f Alabama Code §40.22-2{1Xb} {1975
OR-
i 1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2{2)b} {1975), the Morigagee of this mortgagee herehy certifies thal the amaounl
of indebtedness presently incurred is . ___ _ e oo upon which the morigage tas of

i% paid herewith and Mortgagee agrees that no addmmul or -.ubacqm:nt adﬂ.amu will be made under thiy mortgage unless the mortgage tas on such

advances is paid into the appropriate office of the Fudge of Probate of Counts . Alabarma, nolance
than each September hereafter or an instrument evidencing such advances is filed for record in the wbove said office and the recording lee and tax appheable
thereto paid.

REGIONS BANK
BY:

TITLE

—————— e e mmm e = = am aaams

Mortgagors Morigagee

Page Thice




THE STATE OF ALABAMA,

Chilton COUNTY.

 __the undersigned authority L . a Notary Public in and for said County. in said State,

Truman Allen Franklin and wife, Peggy June Franklin

——————

hereby certify 1hat

whose name _ 8 = 8TE signed to the foregoing conveyance and whoe Are =~ known to me, acknowledged belore me on this
ﬁ- '
day that, being informed of the contents of the conveyance, thE}:__ __ executed the same voluntanly on the day the same bears dale.
. March 97
Given under my hand and official seal, this __31‘:1 dayof _____ | _ T |

tary Public
Y EXPIRES 1-31-2001

—_— e e — —_———_—_———— e — e ————a

THE STATE OF ALABAMA,

. COUNTY.
L, e . .aNotary Public in and Tor said Counly, in said State,
_ 1
hereby certify that —— e e e
whose name signed to the foregoing conveyance and who _ . known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, .. ... .. . executed Lhe same voluntarily on the day the same bears date,
Given under my hand and official seal, this day of ... D L S

I e —— — — — i —

Notary Public

THE STATE OF ALABAMA,

— COUNTY.

1, , & Notary Public in and for said Counly, in said Siae,

hereby certify that —_

[ _———— aees S eme h e mem e mm e mmm— e

of the R ey @ COrpoOTALION, whose name is mgned 1o The
foregoing convenyance, and who iz known to me, acknowledged before me on this day that, being informed of the conicnts of the conveyvane, he, a4

such officer and with full authority, executed the same voluntarily for and as the act of said corporalion.

Given under my hand and official seal, 1his dayof _ ... . ____  __ I | R

| e m—— e o —— i BT e e

“Notary Public
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