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MORTGAGE

THIS MORTGAGE ("Security instrumont”) s givenon February 24, 19897 . The morgagor ie
TIM A. LETSON and VICTORIA L. LETSON, HUSRAND AND WIFE @ ("Bormower™).
Wy L
X

This Security Instrument s givento MATRIX FINANCIAL SERYICES CORPORATION, :
which is organized and existing under the laws of Ar izona , and whoee pddreas Is
P. 0. BOX 78144, PHOENIX, AZ 85062-8144
Barrower owes Lender the principal sumof Ninety Efght Thousand Eight Hundred Dollars snd no/100
Dotiars (U.S.$ 98,.800. 00 ). This debt is
evidenced by Borrower's note datad the same date as this Securlty Instrument ("Note”), which provides for monthly
paymants, with the full dett, if not paid earfier, due and payableon March 1, 2027 . This Security
Instrument securea to Lender: (a) the of the evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; () the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of thia Sacurity Instrument; and (c) the performance of Bofrower's covenants and agreemants
under this Security Instrument and the Note. For this purpose, Bommower does hereby mortgage, grant convey to
Lender and Lander's successors and assigns, with power of sale, the following described property located In
SHELBY . County, Alabama:

LOT 2, IN BLOCK 6, ACCORDING TO THE MAP OF PLARTATION SOUTH, THIRD SECTOR,
PEASE 11, AS RECORDED IN MAP BOOK 13, PAGE 89, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABRAMA.

{@L‘, e

THE PROCEEDS OF TEIS MORTGAGE LOAN HAVE BEEN APPLIED TOWARD THE PURCHASE PRICE
OF THE PROPERTY CONVEYED HEREIN.

L
which has the acddress of 4612 HOLLOW LANE , HELENA _
[Street) [City)
Alabama 35080 ("Property Address”),
[Zp Coce]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with al
the improvemsnts now or hereafter erected on the property, and all easements, appurtenances, and fixtures now of
hersafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregolng Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawhll; seised of the estate hereby and has the right to
mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and wilt defend generally the title to the Property agalnst all claims and demands, subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarnts with
limitad variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and interest; Prepa and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

» Funds for Taxes and Insurance. Subject to applicable law of to a written walvara Lender, Borrower shall pay
to Lender on the day monthly paymeris are due under the Note, untll the Note is paid In full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Securlty instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums, (d)
yeany flood insurance premiums, if any; (e} yearly movtgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, In lisu of the payment of mortgage lnsurance
pramiums. These items are called "Escrow ltems.” Lander may, at any time, collect and hold Funds in an amount not to
excead the maximum amount a lender for a faderally related mortgage loan may uire for Bofrower's escrow account
under the federal Real Estate Settiement Procadures Act of 1974 as amendad from to thne, 12 U.8.C. 52601 et

saq. ("RESPA"), unless another law that applies to the Funds sets a |esser amount. If 8o, Lender may, at any time, collect
and hoid Funds in an amount not to exceed tha legsar amount. Lender may estimate the amount of Funds due on the
ba:lls of cu;ant data and reasonable estimates of expenditures of future Escrow jtems or otherwise in accordance with
applicable law.

The Funds shall ba held In an institution whose deposlts are Insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender ma not charge Borrower for holding and applying the Funds, annually analyzing the
sscrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-ime charge for an
independent real estate tax reporing sarvice used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreament is made or appiicabie law requires interest 10 be paid, Lender shall not be
tequired to pay Borrower any interast of earnings on the Funds. Borrower and Lender may agree In wrm':? howevet,
that Interest shall be paid on the Funds. Lender shall to Borrower, without charge, an annual accounting ot the
Funds, showing credits and deblts to the Funds and the purpose for which each deblt 0 the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

¥ the Funds held by Lender axcead the amounts permittad to be held by ikcable taw, Lender shall account 10
Borrower for the axcess Funds In accordance with the reqoirements ot icable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when duse, er may 80 notify Borrower In writing,
and. in such case Borrower shall pay 10 Lender the amount necessary 10 make up the deficiency. Borrower shall make
up the deficlency In no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali suma gacured by this Securlity Instrument, Lender shall promptly refund to Borrowser any
Funds held by Lender. If, under pumgranh 21, Lender shall acquire or sall the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law providas otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due undar the Note; sacond, 10 amounts payable
uncler paragraph 2; third, 10 interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shajl ﬂay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, # any.
Borrower shall pay these obligations in the manner provided In paragraph 2, of If not pakd in that manner, Borrower shall
pay tham on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of

amounts to be pald under this paragraph. if Borrower makes these payments directly, Borrower shall promptly fumish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument urdess Borrower. (a)
Ygatlun gecured by the lien in a manner acceptable 1o Lender; (b} contasts in

good faith the lien by, or defends against enforcement of the lien in, legai procoedln?a which in the Landar’s opinion

operate to prevent the enforcement of the lian: of () secures from the holder of the

Lender subordinating the lien to this Security Instrumernt. ¥ Lender datermines that any part of the Property |s subject to

a lian which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now axisting or hereafter erected on the
Property insured against joss by fire, hazards included within the term ‘axtended coverage"” and any other hazards,
Including fioods or fiooding, for which Lender requlres insurance. This insurance shall be malntained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject
1o Lender's approval which shall not be unreasonably withheid. 1f Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property In accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauss.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall ggrprm;l notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by ower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration of repair Is economically feasible and Lender’s security is not lessened. If the

be applied to the sumns secured by this Security Instrument, whether or not then due, with any excess paki to Bofrower.
If Barrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repals
of restore the Property or to pay sums secured by this Security instrument, whethar or not then due. The 30-day period
wlill begin when the notice is given.

Uniess Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shall not extend of
postpona the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policias and
proceeds resulting from damage 10 the Property priof to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument Immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Propeity; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal reskience within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princibal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's COMrol.
Bortower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default If any forfelture action or proceeding, whather chil or criminal, is begun that in
Lender's good falth judgment could resuit In forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as g\mm in
paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Lender's good fa
determination, preciudes forfelture of the Borrower's interast in the Property of other material impairment of the len
creatad by this Security Instrument o Lender's security intereat. Borrower shall also be in default ¥ Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lender {or falled 1o provide
Lendet with any material information) in connaction with the loan evidenced by the Note, Including, but not limited to,
representations concerni Borrower's ocm;i:ancy of the Property as a principel residence. H this Security instrument Is
oh a leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the Isasehold and the fee title shall not merge uniess LLender agrees to the metger in writing.

1. Protection of Lendsr’s Rights in the Property. If Borrower falls to perform the covenants and agreaments
contalnad in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the
Proparty (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary 10 protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrumant, appearing In court, paying reasonable attomeys’ fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does nat have 10 do 80.

Any amounts disbursed by Lendes under this paragraph 7 shall becoma additional debt of Borrower secured by
this Security Instrument. Unleas Borrower and Lender agree to other terms of paymant, thesa amounts shall bear
intarest from the date of disbursement at the Note rate and shalt be payable, with intevest. upon notice from Lander to

Borrower requesting payment.

§ Morigage Insurance. Iif Lendler required mortgage insurance as a condition of making the loan secured by this
Securlty [nstrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, tor any
reason, the mortgage Insurance coverage required by Lender iapses ot ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In gifect, from an alternate
mortgage Insurer approved by Lender. If substantially squivalent mortgage insuranca coverage is not avaliable,
Borrower shall pay 1o Lender each month a sum aqual to one-twelith of t e#::lr!y mortgage insurance prermium being
paid by Borrower when the insurance coverage lapsed or ceased to be In _Lander will accept, use and retain these
payments as & loss reseve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender,  mortgage insurance caverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the preamiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirernent for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicabie law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Ingpeactions of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection spacying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or congequential, in connaction with
any condemnatlon or ather 1aking of any part of the Property, or for conveyance In lleu of condamnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Botrower. [n the event of a partial ta of the Property in
which the falr tnarket value of the Property immediately before the taking is equal to or greater than the amoum of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitipilad by the
following fraction: (a) the total amount of the suma secured Immediately the taking, divided by (b) the fair market
value of the Property immediately betore the taking. Any balance shalt be pald to Borrower. In the event of & partial
taking of the Property in which the fair market value of the Property immadiately before the taking is lese than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceads shall be applied to the sums secured by this
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or K, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for da , Borrower falls 10 respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collact and apply the proceeds, at its option, elther 1o restoration or repair of the
Property or to the sums securad by this Sacurity Instrumaent, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of procaeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphe 1 and 2 or change the amount of such
paymsanis.

11. Borrowsr Not Releassd; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured gy this Security Instrument grantad by Lencder to any successor In
interast of Borrower shall not operate to relsase the llability of the original Bormower or 8 SUCCESsOIs In
interest. Lander shall not be required to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums sacured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by Lender in exerclising
any right or remedly shall not be a walver of or preciude the axerclse of any right or remedy.

12. Successors and ns Bound: Joint and Several Liabliity; Co-signers. The covenants and agreements of
this Securhy Instrument shall bind and beneflt the successors and a of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements be Joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Interast In the Property under the terms of this Sacurity Instrument, (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms ot this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in
connectlon with the loan axceed the permitted limits, then: (a} any such loan charge shail be reduced by the amount
nacessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which
exceaded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing It by first class mak unless appiicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Securlty Instrument shall be deemed to have been glvento er or Lender when given
as provided In this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
|urisdiction in which the Pr is located. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severabie.
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16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Pro or a Baneficial Interest in Borrower. If all or any part of the Property or any intersst
in it is sold or transferred {or f a intareet In Borrower s sold or transferred and Borrower is not a natural
person) without Lencier’s prior written conhsent, Lender may, at its option, require immediate payment In tull of al sums
socured by this Security Instrument. Howevaer; this option shall not be exercised by Lender If axercisa Is prohibited by
faderal law as of the date of this Sacurity instriiment.

It Lender exercises this option, Lender shall give Borrower notice of-acceleration. The notice shall provide a period
of not lass thap 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcemant of this Security [nstrument discontinued at any time prior to the earier of: (a} 5 days (or other period
as applicable Jaw may specify for reinstatement) before gale of the Propartr pursuant to any power of sale contained In
this Security Instrument; or {b) entry of a judgment enforcing this Sec natrument. Those conditions are that
Borrower: {a) pays Lander all sums which then would be due under this Security instrument and the Note as f no
accelaration had occurred; (b) cures any defauit of any other covenants or agreements, (c) pays all expenses incurrad
In enforcing this Security instrument, including, AR not Iimited to, reasonable attomeys' feas; and (d) takes such action
as Lender may reasonabiy require to agsure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue . Upon
reinstatement by Borrower, this Security Instrument and the obligations sacured hereby shall remain fully effective as If
no acceleration had occurred. However, this right to reinetate shall not apply in the case of acceleration unday
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) mamsdd one or mora times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “.oan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of tha Loan $ unrelated to a sale of the Note. If there ls & change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The natice will state the name and address of the new Loan Servicer and the address to which payments shouid be
mads. The notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presance, use, di , storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse to do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmantal or reguiatory ngoncgrr:; private party Ilwnlﬂmpmw and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowiedge. If lsarns, or Is hotified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the P rty is
nacessary, Borrower shall promptly take all necessary remedial actions in accordance with Erwiron Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances. gasoline, kerosena, other flammabie or toxic
petroleum products, toxic pesticides and harbicides, volatile solvents, materials containing asbestos or formakiehyde,
and radicactive materlals. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdlction where the Property I8 located thet relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliowa:

21. Acceleration: Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breagh of any covenant or agresment in this Sscurity Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; {b) the action required to
cure the default; {c) a date, not iass than 30 days from the date the notice Is given 10 Borower, by which the
default must be cured: and {(d) that failure to cure the detault on or before the dats specifisd in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
turther inform Bosrower of the right to reinstate after acceleration and the right to bring a court action to assen
the non-existence of a default or any other defense of Borrower to acceieration and sale. H the default is not
cured on or before the date specified in the notice, Lender at its option may require iImmediate payment in full of
all sums secured by this Sscurity Instrument without further demand and may nvoke the power of ssle and any
other remedies permitted by applicable law. Lender shall be entitied to collect ali expenses incured in pursuing
thln remedies provided in this paragraph 21, including, but not limited to, reasonable attomeays’ fees and costs of
title evidenca.
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i Lender invokes the of sals, Lander shall give a copy of a notice 10 Borrower in the menner provided
In paragraph 14, Lender shall publish the notice of saie once & weok for three consecutive weaks it & NEWSPEDEr
published in SHELBY Coum.mhlma.lndthmmmlﬂnmmm
the highest bidder at public auction at the front door of the County Courthouse of thia County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lender or its designes may purchase the -
Property at any sale. Borower covenams a agmnﬂutthcprm.dlolmmmﬂhlpplhdhm 0
toliowing order: (a) to all expenses of the , Inciuding, but not limited to, reasonabie attorneys’ fess; (b) to all US
-

sums secured by this Security Instrument; and (c) any excess to fhe person or persons legatly entitied to

22. Releasd. Upon payment of aill sumsa secured by this Security instrument, Lender shall release this Security |
Instrument without charge to Borrower. Borrower shall pay any recordation costs. )

23. Walvers. Borrower walves all rights of nomestsad exemption in the Property and relingulishes all rights of ?\
curtesy and dower In the Propeny. -
24, Riders to this s-nurlm Instrument. If one or more riders are execited by Borrower and recorded together -
with this Security Instrumerit, the covenants and agresments of each such rider shall be into and shall o
amend and supplement the covenants and agreements of this Security Instrument as ¥ the g) were a part of this f
Securlty instrument. {Check applicable box(es)] g
Adjustable Rate Rider Condominium Rider 1-—-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweelkdy Paymert Rider
Balloon Rkler Rate improvement Rider Second Home Rider
Other(s) [specity]

8Y SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security
instrument and In any rider(s) executed by Borrower and recorded with k.

Withesses.
TIM A. LETSII; s
SochISacurityNunm_
- | -
; : .
m%fﬁ“ﬁ-ﬁéméﬂ:ﬁ 2l
Soclal Security Numboii
|!{Ellml} (Seal)
Social Security Number Social Security Number
— e - _—[MMMMFMMMM}
Onthis 24TH day of FEBRUARY 1997 .| W.R.BEALS, JR. , & Notary Public In
andfnrmidcnuntyandlnsaldstatn,ﬂmebyoarththat TIM A. LETSON and VICTORIA L. LETSON,

HUS AND W1

whose nama{a) are lEgmm:i to the foregoing conveyance, and who  ar e known to me, acknowiedged
before me that, being Informed of the contents of the conveyance, thaey axecuted the same voluntarily and as
thejr act on the day the same bears date.

Given under my hand and seal of office this  24TH dayof FEBRUARY, 1997

Oy 3

My Commission expires: 09/21 /98 Notary Public | \ -

This Instrument was prepared by E0 CURRA N k
W.RUSSELL BEALS, JR., ATTORNEY e
200 CAHABA PARK SOUTH, STE. 104
BIRMINGHAM AL 35242
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