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THIS MORTGAGE ("Security Instrument”) is given on  September 6, 1996 The morntgager is < ‘5 H
MICHAEL J. EVANS and KAY H. EVANS, Husband and Wife z
("Borrower”)
This Security Instrument is givento MORTGAGE ARERT{ A | NI .
which is organized and existing under the laws of - 1o w1« ~and whose gddress s
P BOX 423500, BIRMINOGHAM . A1 .7 ("Lendar)
Borrower owes Lander the Princiﬂal sum of Caar b el b e S nangd we e g Faf Ly Op e s oant o ansinn
Dollars(US & ° .+~ 7 0¢ } This debt is
evidenced by Borrower's note dated the same date as this Security nstrument |

"Note™} which proviges tor monthly
payments, with the full debt, it not paid earlier. due and payable on 0. ' o be - |

. - Thig Security
Instrument secures 10 Lender: (a) thg repayment ot Ihe debl evidenced by the Nole, with intergsl, and all renewals,

extensions and modifications of the Note, (b} the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the lollowing described propenty located in
whHE s BY

. County, Afabama

Lot 33, according to the Map and Survey of Southlake, First Addition,

as recorded in Map Book 14, Page 31, in the Probate Office of Shelby
County, Alabama

1

which has the address of I B P

ST . oo v bk
| Stieet,

1y
Alabaima e a ("Froperty Adilress’)

[Zip Code]

TO HAVE AND TO HOLD this propeny unto Lender and Lender's successors and assigns. forever. logether with all
the improvemants now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or

hereafter a part of the property. All replacements and additions shal! also be covered by this Security Ingtrument All of
the foregoing is referred to in this Security Instrument as the "Propeny -

BORROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the nght [0

mongage. grant and convey the Property and thal the Properly is unencumbered. except for encumbrances of record

Borrower warrants and will defend generally the litie to the Propeny against all clams and demands, subject 10 any
encumbrances of record
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenanis with
limitec variations by jurisdiction to constitute a unitorm security instrument covenng real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principat and interest; Prepayment and Late Charges. Borrower shall promplly pay when (jue
the principat of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subjoct to apphcatie law or 1o a written waiver by tender, Borrower shalt pay
to Lender on the day monthly payments are due under the Note until the Note is paid m full a sum ("Funds™ for {a)
yearly taxes and assessmaents which may atlain priority over this Security Instrument as a hen on the Property. (bi yearly
leasehold payments or ground rents on the Property if any. 1) yearly bazard O property insurance premiums. {d)
yearly flood insurance premiums, if any; {e) yearly mortgage insurance premiums, it any. and {f} any sums payaide by
Borrower ta Lender, in accordance with the provisions of paragraph 8, in lieu of the payment ol mortgage insurance
premiums. These ltems are called “Escrow ltems ™ Lender may, at any time, collect and hold Funds in an amoun! not to
oxceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's @scrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12U $.C 52601 ot
seq. ("RESPA"), unless another law that applies 1o the Funds sels a lesser amount. If so. Lender may, at sny time, collect
and hold Funds in an amount not 1o exceed the fesser amount Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with
applicable law.

The Funds shall ba held in an institution «whose deposits are msured by a federal agency insteumentality o entiy
(ncluding Lender, if Lender is such an institution; ur i any Federal Home Loan Bank Lender shall apply the Funds 1o
pay the Escrow Iltems. Lender may not charge: Borrover 1or ralding and applying the Funds. annually analyzihg the
escrow account, or veritying the Escrow ltems. unless Lender pays Barrower mterest un the Funds and apphcatie iaw
permils Lender to make such a charge. However, Lender may require Borrower Lo pay a one-timea charge far an
independent real astate tax reporting service used by Lender in connection with this loan. unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not be
required 10 pay Borrower any interest or earnings on the Funds Barrower and Lender may agree I writing. howaver
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge. an annual accourting of the
Funds. showing credits and debits to the Funds and the purpase far which each debit to the Funds was made The
Funds are pledged as additional security for all sums secured by this Security Instrument

If the Funds heid by Lender exceed the amounts permitled 10 be held by applicable law. Lendger shali account 1o
Borrawer for the excess Funds in accordance with the requirements of applicable law 11 the amount of the Funds heid
by Lender at any time is not sufficient 1o pay the Extrow iteéms wheo due. Lender mity 50 nohty Borrower iy wniting
and, in such case Borrower shall pay to Lendarn th iinounl necessary 1o make L lhe deliciency Borrower shall make
up the deficiency tn no more than twelve monlthly payments af Lender s sole diseretion

Upon payment in full of all sums secured by this Security instrumient. Lender shall promptly retund 1o Borrawer any
Funds held by Lender. i, under paragraph 21. Lender shall acquire or sell the Property. Lender, prnor 10 the acgusition
or sale of the Propenty, shall apply any Funds held by Lender at the time: of acguisition or sale as a credil agamst 1he
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendet under
paragraphs t and 2 shall be applied: first, 10 any prepaymaent charges due under the Note. second 10 amounts jiyable
under paragraph 2; third, to interest due; fourth. to principal due: and last, to any late charqges ctue under thir Nite

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. ines and impositions antnbutable to the
Property which may attain priority over this Securtty lnshrument arel leasehoid payments o ground rents by,
Rarrower shall pay these obligations i the mannoer prowded i paragraph 2 onit not pad m that manner. Botrowerer shall
pay them on time directly to the person owed payment Borroywert shall pramptky tarsh to Lerder gl nolices of
amounts to be paid under this paragrapt I Barrowier miakin These faaylnients dhirecthy Bortower shall promplly futoust te
Lencler receipts evidencing the payments

]

Borrower shall promplly discharge any lien which has priordy over this Secunty Instrumen!? uhless Borrower  {a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptabie to Lender; (b} contests in
good faith the tien by, or detends against enforcement of the fien in, legal proceedings which in the Lendar's opnion
operate to prevent the enforcement of the tien. or (¢} secures from the holder of the lien an agreement satistactory o
Lender subordinating the lien to this Security Instrument. f Lender determines that any pan of the Property 15 subjec! ta
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the ben
Borrower shall satisfy the lien or take one or mare of the acuons set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected Hn the
Property insured against loss by fire. hazards included wathin the tenn "pxtended coveraye” and any other huzarcds
including floods or flooding, for which Lender recuires insutance This insurance shall e roaint@ined in the amiounts and
ior the petiods that Lender reguires  The instnance carner providing the insurance shall b chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld 1 Botrower fails 1o mamtain coverage descnbed abaove
Lender may, at Lender's option. obtain coverage ter protect Lender s ricghls i he Property n accordance sath
paragraph 7.
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All insurance policies and renewals shall be accoptable 1o Lender and shall include a standard mongage clause
Lender shall have the right to hold the policies and renewals IF Lender requires. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices {n the event of loss. Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make prool of 10ss # not made promptly by Bortower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair
of the Property damaged, if the restoration or repanr 1s economically feasible and Lender s securnly is not iessened 1t the
restoration orrepalr is not economicaily teasible or Lender s security would be lessened. the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner
has offered to settie a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due The 30 day penod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree i wriling, any application of proceeds 1o principal shall not extand or
nostpone the due date of the monthly payments retenad to in paragraphs 1 and 2 or Change the amoudnt of the
paymanis. it under paragraph 21 the Propeny s atgored Dy Lender Borrower s niglh! Lo oy nsurance zohcies and
nroceeds resulting from damage te the Propurty puo: Lo the acauision shall fass to Lender 1o the extent of the sums
secured by this Securily Instrument immediately priu 1o the acquisilion

6. Occupancy, Preservation, Maintenance and Protection of the Propeity; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sidy days
after tha execution of this Security Instrument and shall continue to occupy the Property as Borrower's principad
residence for at least one year after the date of cccupancy. unless Lender otherwise agrees in writing, which cornsent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage or impair the Froperty, aliow the Property 1o detenorate. or commil wasle on the
Property. Borrower shall be in default if any forelture action or proceeding. whether coat or criminal, is begun thal in
Lender's good faith judgmen! could result in fordeiture of the Property or otherwise imaterially inpair the hen created by
this Security Instrument or Lender's security interest Borrower may cure such a default and reinstate as provided in
paragraph 18, by causing the action or proceeding 1o be disossed with a ruling that o Londer s good faith
determination, precludes forfeiture of the Borroworn 5 mdvaost wy e Progeerty F other oonatonwld amgadorment GF thic Lien
created by this Security Instrument or Lender s secunly mterest Borrower shall also bt aetaglt o Borrower dunng the
loan application process, gave matenally false o inaccorate mformabion oe statements o Lender (or laned 1o proside
Lender with any material information) in cormection with the loan evidenced by the Note. including. but not hinnted 1o,
representations concerning Borrower's occupancy of the Property as a pnncipal residence It This Secunly Instrutment s
on a leasehold, Borrower shall comply with all the provisions of the lease  If Borrower acquires fee title to the Property
the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wiiling

7. Protection of Lendar’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atlect Lender's rights i the
Property (such as a proceeding in bankrupicy. probate, for condemnation or forfeiture ot la enforce laws o
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenger’s
rights in the Property. Lender's actions may incluce payng any sums secured Dy a hen wineh has priorty over this
Securily Instrument, appearing o court, paying reasonable atlormesys teos andd entenng on e Property o mak.e
rapairs Although Lendear may take Acbon uniler e podagragsb 7 Letiden doaos ol b Lo o sl

Any amourts disbursed by Lender untler this paragraph 7 shiall become addibional debt of Borrower secuted Dy
this Security Instrument. Unless Borrower and Lender agree To olher erms of payinenl these amounts shall bear
interest trom the date of disbursement at the Note rate and shall be payable, with mtorest upon netice from Loncder 1
Borrower requesting payment.

8. Mortgage Insurance. If Lender required maortgage insurance as a condibion of making the loan secured by ths
Secunty Instrument, Borrower shall pay the premiums required 10 maintain the morgage insurance in eftect 1t torany
roason, the mortgage insurance coverage required by Lender lapses or ceases to be in oHect Borrawer shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously ineltect ata gost
substantially equivalent to the cost to Borrower of the mongage insurance previousty m ettect from an alternale
mortgage insurer approved by Lender If substanbally equivalent mortgage INSUranc s ¢ Overage 15 not RTINS
Borrower shall pay to Lender each month a sum egual o one tweltth ol the yeary imartgaga insurance pretogn beny
paicd by Barrgwer when the insurance coverage Layised o Coasod o bean it Lendder Adl pgecept use andd retan these
payinents d4s a 10ss reserve 10 e of mortga)e dusutane e Loss testf vt ROyihie s sy D lnger De reduince qb tho
option of Lender, if mortgage insurance coverae i the airount and for e penod that Lender requires) provaded by an
nsurer approved by Lender again hecomes available and s abtamed  Borrower shall pay the premmums required to
maintain mortgage insurance in effect, or 10 provide a loss reserve. until the regurement for mongage Nsurance: encs
in aceordance with any written agreement hetweetn Borrower and Lender or applicable law:
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall
give Borrower notlce at the time of or prior Lo an inspection specifying reasonable cause 1ot the inspection

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lendaer.

In the event of a total taking of the Propeny. the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower In the event of a partial taking of the Propenty in
which the fai.market value of the Property immediately belore the taking is equal to or greater than the amount of the
sums secured by thig Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in
wriling, the sums secured by this Security Instrument shall be reduced by the amount ! the proceeds mulliplied by the
tollowing fraction: {a} the totat amount of the sums secured immediately before the 1aking divided by (b) the fas marke!
value of the Property immediately before the taking. Any balance shall be paid to Borrower in the avent ol a partial
taking of the Property in which the fair market vaiue of the Propenty immediately before the taking is less than the
amount of the sums secured immediately betore the 1aking. unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secusity
Instrument whether or not tha sums are then due.

It the Property Is abandoned by Borrower, or it, alter notice by Lender to Borrower thal the condemnar afters to
make an award or settle a claim for damages. Borrower fails to respond to Lender witiun 30 days after the date the
notice is gtven, L.endar is authorized to collect and apply the proceeds, at its option. either 16 restoration or repas of the
Property or to the sums secured by this Security Instrument. whether or not then due .

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments reterred to tn paragraphs 1 and 2 ar change the amouwit of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender Lo any successor in
interest of Borrower shall notl operate to release the hability of the original Borrower or Borrower's suCcessars in
interest, Lender shall not be required to commence proceedings agams! any successor 11 mterest of refuse to extend
ime for payment or otherwise modity arrtartization of the sums secured by this Security instrument by reason of any
demand made by the ariginal Borrower or Borrowet's successors in interest Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude thg exercise of any right of remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17. Borrower's covenan!s and agreements shall be joint and several Any Borrower wha
co-signs this Security Instrument but does not execule the Note 1a)1s co-signing tus Secunly instrument unly 10
mortgage, grant and convey thal Borrower s interost i the Properly under the teoms of thus Secunty Instegiment, (1) s
hot personally obligated to pay 1he sums secured By Bus Securily Instrument. and (o) agress that Lender and any other
Borrower may agree to extend. modhily, torbear or micke doy acconmaodations with reqaro to e tenms of this Secunty
Instrument or the Note without thal Borrower's consent

13. Loan Charges. If the 1oan secured by this Security Instrument is subject 10 a law which sets maximum ioan
charges. and that law Is finally interpreted so that the interest or ather io:n charges collectird of 1o be collected
conitection with the loan exceed the permitted limits, then' (a) any such lcan charge shall be reduced by the aimoam
necessary to reduce the charge to the permitted limil, and (b} any sums already collected trom Borrower which
exceeded permitted limits wil! be refunded to Borrower Lander may choose to imake this refund by reducing the
principal owed uhder the Note or by making a direct payment to Barrower it a refund reduces principal, the reduchon
will be treated as a partial prepayment without any prepayment charge under the Note

14. Notices. Any notice to Borrower provided for i this Security instrument shall be given by delivenng o ar by
maiingg it by first class mail untess applicable luw roquines use of another method The notice shalt De ditectod o the
Property Address or any other address Borrowor deaggrates by nohics lo Lehder Any notice 1o Lendat shaii be et
by first class mail to Lender's address stated herean o any sdhes addross Lender doesignabes by notice 10 Borrower Any
notice provided tor in this Security (nstrument shall be deemed to have been arven bo Borrawer or Lendor when Qoven
as provided in this paragraph.

15. Governing Law; Severability. This Securty Instruiment shall be governed by tederal law and the law of the
jurisdiction in which the Property is located (1 the cvent that any provision or clause ot this Security Instrurment or the
Note conflicts with applicable law, such conflict shall not aftect olher provisions of this Security instrument or the Note
which can be given effect without the conflicling provision  Tg this end the provisions of this Security Instriment and
the Note are declared 10 be severable
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security instrumenl

17. Transfer of the Property or a Beneficial Interest in Borrower. |t all or any part of the Prapeny or any inlerest
in it is sold or transferred (or if a beneficial interast in Borrower is sold or transterred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may. al its aption, require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender ¢ exercise is prohibited by
federal law as of the date of this Security Instrumenl

If Lender exercises this option, Lender shall give Borrower notice of acceleration The nolice shall provide a period
of not less thagn 30 days from the date the notice Is delivared or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the axpiration of this period Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. |f Borrowe! meets certain conditions, Barrower shall have the nght to have
anforcement of thls Securlty Instrument discontinued at any time prior 10 the earlier of {a) 5 days {or such other penad
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained In
this Security Instrument; or {b) entry of a judgment entorcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would he due under this Security Instrument and the Note as 1l no
acceleration had occurred; (b) cures any default ol any other covenants or agreements. (C) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to. reasonable attorneys fees, and (d) takes such action
as Lender may reasonably require 10 assure that the lien of this Securily instrument. Lender's righls in the Property and
Borrower's obligation to pay the surms secured Ly This Security Instruinent shall continue unchanged Upon
reinstatement by Borrower, this Secunty Instrument ‘i the abhigatons secured heretyy shall remam fully eftec ve as o
no acceleration had occurred. However. this right 1o reimnstite sholl not apply inthe case of acceleration undsr
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Nole or a partial interest in the Note (together with 11ns Securly
Instrurnent) may be sold one or more times withoul priar notice to Borrower. A sale may resull in a change n e eiddy
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note [If there is a change ot the Loan
Servicer, Borrower wlll be given written notice of the change in accordance with paragraph 14 above and applicable law
The notice will state the name and address ol the new Loan Servicer and the address to which payments shouid be
made. The notice wiil also contain any other information required by applicable law

20. Hazardous Substances. Borrower shall not cause ar permil the presence. use, chsposal, storage. or release of
any Hazardous Substances on or in the Praperty Borrowss shall not do, nar allow anyone else to do, anything altecting
the Property that is in violation of any Envirasimoeial Live The preceding two sentences shatl not apply 1 the presence
use, or storage on the Property of smatl guantibes of Hazaiclous Substances that are generally recogmeedd Lo e
appropriate to normal residential uses and 1o nuunteGace ut thie Prisperly

Borrower shall promptly give Lender writlen nohce of any inveshgation, clamm. demand lawsist o other Action by
any governmental or regulatory agency or private parly involving the Propery and any Hasaridous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns. or is notiied by any governmental of
reguilatory authority, that any removal or other remeachiation of any Hazardous Subsiance aftecting the Property 15
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law

As used in thig paragraph 20. “Mazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline. kerosene other iammable g toxic
petroleurn products, toxic pesticides and herbicides volalle solvents. materials containing ashestos or formaldebyde
and radioactive materials. As used in this paragraph 20 "Environmental Law” means Loddsarath Yarws Aandd laves of the
jurisdiction where the Property is located thal relate Lo health saitely o enviconmenlal protenchot

NON-UNIFORM COVENANTS Borrowet drwd Linder further coeenait and ugree as boieeas

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower s
breagh of any covenant or agreement in this Security Instrument {but not pricr 10 acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default: (b) the action required to
cure the default; (¢) & date, not less than 30 days irom the date the notice is given to Borrower, by which the
default must be cured: and {(d) that failure to cure the default on or before the date specified in the nolice may
resull in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to bring a court action 1o assent
the non-existence of a detault or any other defense of Borrower 10 acceleration and séle. If the default is not
cured on or before the date specitied in the notice. Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect ail expenses incurred in pursuing
the remedies provided in this paragraph 21, ncluding, but not timiled to, reasonable attorneys’ lees and costs of
title evidencae.
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it Lender invokes the power of sale, Lender shall give a8 copy of a notice 1o Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week tor three consecutive weeks in a newspaper
publishedin “HEL B Y Counly, Alabama, and thereupon shall sell the Property 10
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender’s deed conveying the Properly. Lender or ils designee may purchase the
Property at any sale. Borrower covenants and agrees that Lhe proceeds of the sale shall be applied in the
following order: (a} to all expenses of the sale, including. but not limited to, reasonable attorneys’ 1ees; (b) 10 all
sums secured by this Security Instrument; and {c) any excess to the person or persons legally entitled to it.

22. Relenase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs

23. Waivers, Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if 1he rider(s) were a pan ol this
Security Instrument. [Check applicable box{es}!

5 ]Adfus!abia Rate Rider Cotigtorinnarm Relor 1 -4 Family Rider

| |Graduated Payment Rider X Frnnad Ut Development Rider Biweekty Payment Rider
| |Baltoon Rider C Fate Imiproverent Ride Second Home Ride

| |Other(s) [specify) )

BY SIGNING BELOW, Borrower accepls and agrees to Ihe terms ahd covenants contained in this Secunty
Instrument and in any riger(s) executed by Borrower and recorded with it

Withesses:

1 ir
L A

Fivr b 1 maney

215{!:!‘” 15.5;”_

[ LAy —

[Spacoe Below Thia Lina For owledgment]
STATE OF ALABAMA, e ! leffecion County ss:
On this (p day of 5 mpes ), I qqcﬂ_‘, < ﬁ\f E‘-Sﬁnwg,[[ ca Notary Pubihic in _
and for said county and in said state. Mereby cernly tltat - e Gumd h‘v{ K. EU% L

whose name(s) s signed 10 the foregoing conveyance and who KDOwN Lo me. acknowleg
before me that, being informed of the contents of the conveyance., o executed the same volumarly and as
no1ow i her  act onthe day the same bears date

' . B
Given under my hand and seal of oHice this é? [ day of MWN / /_cifg
My COommission expires. ?r?""ﬁ? Moty Fubls

This instrument was prepared by Jeffrey E. Rowell
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PLANNED UNIT DEVELOPMENT RIDER NO. 520502

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 6th dayof September,Z£996 .and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date, given by the undamlglnw (the "Borrower™) to secure Borrower's Note to
MORTGAGEAMERICA, INC.

(the “Lander”) of the same date and covering the Propeny described in the Security instrument and located at:
210t SWANN LAKE COVE ,HOOVER,AL 35244
[Property Andress)
The Property Includes, but is not limited to, a parcet of land improved with a dwelling, together with other such
and certain common areas and faclittles, as described in the declaration of protective covenant

as set out in Book 160, Page 495, in the Probate Office of Shelby County, Alabama

(the "Declaration”). The Propeny is a pant of a planned unit development known as  Southlake Residen wp
Assoclatlon

|Name of Planned Unit Development)

(the “PUD"). The Property also Inciudee Borrower's interest in the homeowners association or equivalent OWning
of managing the comimon areas and faciities of the PUD (the “Owners Association”} and the uses. benefits and
proceeds of Borrower’'s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligstions. Borrower shall perform all of Borrower's obligations under the PUD's Constituent

Documents. The "Constituent Documents™ are the: {i} Declaration; {ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association, and (iii) any by-laws or other rules or regulations of the
Ownars Association. Borrowaer shall promptly pay. when due, all dues and assessments imposed pursuani 10 the
Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association maintains, with a generally accepted insurance

carrier. a "master” or "blanket” policy insuring thé Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards inciuded
within the term "extended coverage,” then:

(i) Lenclar walves the prnv'isinn In Uniform Covenant 2 for the monthly payment to Lender of one-tweltth of the
yearly premium instaliments for hazard insurance an the Property, and

(il) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the Property is
deemed satisfled t0 the axtent that the required coverage 1 provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket

icy.
in the event o?gl dl’s,trlbutlnn of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Fropearty, or to common areas and facllities of the FUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument. with any
excass paid 1o Borrower.
C. Pubiic Liabliity insurance. Borrower shall take such actions as may be reasonable to insure that the

Ewr&ers Association maintalns a public llability insurance policy acceptable in form, amount, and extent of coverage 1o
ender.
D. Condemnation. The proceeds of any award or clalm for damages, diract or consequential, payable
to Borrower in connection with any condermnatlon or other taking of all or any part of the Property or the comman
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Unitorm Covenant 10,
E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior writien
consent, either partition orsubdivide the Property or consent to
(i} the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case pf substantial destruction by fire or other casually of in the case of a taking by condemnation of eminent domain,
f ; (i) any amendment to any provision of the "Constituent Documents” it the provision is for the express banefit
of Lender;

(ii} termination of professional management and assumption of self-management of the Owners Associalion.

{iv} any action which would have tha effect of rendering the public liability insurance coverage mainlained by
the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not ;[:Jay PUD dues and assessments when due. then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree 10 cther terms of paymaent, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrowet
requesting payment,

BY SIGNING BELOW, Borrower acceplts ang agrees 10 the 1erms and

or

e _ _. e - (Seal) (Seal)
B e i Lt
B T 1R (Seatr)
Ehon o Faoerrrowwse
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