THIS INSTRUMENT PREPARED BY:

NAME- Linda ¢. Vaughan an employee of NationsCredit Financial Services Corp of ALA

ADDREsS: 7958 Crestwood Blvd, Irondale, AL 35210

MORTGAGE—
State of Alabama
Shelby | COUNTY
Enow All Men By These Peeseuts, that whereas the undersigned Roy E. Poston and Virginia A. Poston
justly indebted to  NatjonsCredit Financial Services Corp of ALA
i the sum of Thirty-seven Thousand Nine Hundred Seventeen and 27/100-=wrmwcummmme i mmmm
evidenced by A promissory note

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with mterest when the same falls due,
L

Now Thyerefare in consideration of the said indebtedness, and 10 secure the prompt payment of the same al maturity, the undersigned,

............ Roy .E. Poston .and Nivginia A..Poston.. ... .....

do. or does, hereby grunt, bargain, sell and convey unto the said. Natlunscredlt .F!F‘.ﬂ'.‘??ﬁl ISLE!WIEES Corp ﬂf ALA

(hereinafter called Mortgagee) the following described real property situated in
Shelby

... ....County, Alabama, to-wit:

Lot 19, according to the survey of the Third Addition 10 Ashford Heights, as
recorded in Map Book 17 page 144 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

199706592
03?£$4$H CERTIFIED

Said property is warranted free from all incumbrances and against ;in;{; adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Morigagee forever; and for the purposc of further secuning the payiment
of suid indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said premises, and shauld default be
made in the payment of same, said Mortgagee has the option of paying off the same; and 10 further secure sand indebtedncss, the undersigned
agrees 1o keep the improvements on saxd real estat¢ insured against loss or da by fire, lightning and tornado for the reasonable insurahic
value thereof, in companics satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee, as the interest of sad Morgagee mur
appear, and promptly to deliver said policies, or any renewals of said policies, to said Mortgagee; and if undersigned fail to keep said property
insured as above specified, or fail to deliver said insurance polivies 1o said Mongagee then said Mortgagee has the option of insuring said propen
for said sum for the benefit of said Mongagee, the policy. if collected. to be credited on said indebtedness, less cost of collecting same. all amonints
so ¢cxpended by said Mortgagee for taxes, assessments or insurance, shall become a debt 10 said Mortgage, additional 1o the debt herchy specialis
secured, and shali be covered by this morguge, and bear interest from the date of payment by said Mongagee, and be at once due and payable

The security intergst granted by this mortgage secures 2 loan that is a (check one box below)
m Fixed rate Joan.

l_ Variable rate ioan,

Upon condition, however, that if the said Morgagor pays indebtedness, and reimburses said Morigagee for any amounls Mortgagee
have expended for taxes, assessments and insurance, and the interest thereon, then this conveyance 10 be null and void, but should default be made
in the payment of any sum expended by the said Mortgagee. or should said indebtedness hereby secured, or any pant thereof, or the interest thereon.
remain unpaid at maturity, or should the interest of said Morgagee in said property become indangered by reason of the enfurcenient of any prioe
licn or incumbrance therean, so as to endanger the debt hereby secured, or if any statement of lien is filed under the Swuutes of Alahama reiatng
10 the liens of mechanics and materialmen without regard to form and contents of such statement and without regard to the existence or non
existence of the debt or any part thereof of of the lien on which such statement is based, then in any one of said events, the whole of wnd
indebiedness hereby secured shall at once become due and payabie. and this monigage be subject 10 foreclosure as nonw provided By law 1n cuse
of past due morigages, and the daid Mortgagee shall be authorized 1o take possession of the premises herebry conveyed and with or without hirs
taking possession, after giving twenty-one days aotice by publishing once a week for three consecutive weeks, the ime, place and terms of sule.
in S0me n:w:-;gapcr published in said County and State, to sell the same in lots or parcels, oF en masse, as Mongagee may deem best, m Hronl
of the Court House door in said County, at public oulcry, 1o the highest bidder for cash and apply the proceeds of said sale. First. i the expense
of advertising. selling and conveying. including attorney’s fees not to excecd fifteen percent (15%); Second, to the payment of any amounts that
rmay have been expended, or that it may be necessary then o expend in paying insurance. taxes, or other incumbrances. with nicrest thereon.
Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured, al the date of sad sale. but no interes
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shall be collected beyond the day of sale: and Fourth, the remainder, if any, to be turned over to the said Mortgagor; and the undersigned, further
agree that said Mortgagee may bid at said sale and purchase said property, if the highest bidder thercfor, as though a stranger hereto. and the
person acting as auctioneer at such sale i1s hereby authorized and empowered to execute a deed to the purchaser thereof in the name of the
Morigagor by such auctioneer us agent, or attorney in fact; and undersigned further agree 10 pay a reasonable attiorney's fee to said Mortgagec
for the fareclosure of this mortgage in Chancery. should the same be so foreclosed, said fee to be part of the debt hereto secured

it s expressly undernstood that the word “Mongagee™ whenever used in this mortgage refers 10 the person, or to the persons, or to the corparation
named as grantee or grantees in the granting clause herein.

Any cstale or intercst herein conveyed to satd Mortgagee, or any right or power granted to said Morngagee in or by this morgage v herebn
expressly conveyed and granted to the heirs, and agents, and assigns, of said Morigagee. or 1o the successors and agents and assigns of sud
Mortgagee, if a corporation.

IN WITNBSS WHEREOF, we have hereunto set our hands and scals

on this the. . 26Lh .day ur.FEﬁi!‘uar.‘y ....................... 1997
WITNESSES,
R . tScal s
d?’{? ;;-'} [ Scals
{ Seal)
{ Scal)

Person sigmng immediately below signs to subject his or her interests 1n the property described on the reverse side. including any aght o posses
sion after foreclosure, 1o the terms of this mortgage and to waive his or her homestead exemption in the real estate deseribed an the reverse wide
Person signing immediately below is not personally liable.
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STATE OF  Alabama
(General Acknowlcdgement
jefferson County

whose nume  ATE signed 10 the foregoing conveyance, and who ATV€  known to me, scknowledged before me on this day. that being

informed of the contents of the coaveyance Lhey executed the same voluntanily on the day the same bears date.

Given under my jrand and official seal this. . €6Th day of F€brOAry ... ........ . . 19.97
' V NOTARY PUBLIC STATE OF ALABAMA AT LARCE.
:‘2; . MY C ; o »
e ) 7 " Vaighur BONED THRY NOTabs St et g o P
STATE OF
Corporate Acknowledgement

COUNTY OF

| e e e e e cie e o0 .2 Notary Public in and for said Coumy. 1o
sitd State, hereby certify that, ...

whose name as. .. ... . ... A President of . . . . .. . .

a corporation, 1% signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, beiny
informed of the contents of the conveyance. he, as such officer and with full authority, executed the same voluntarily for and as
the actfol said corporation.

Ciiven under my hand and official seal, thisthe. .. ... .. dayof...... .. ... ... ..... . .19
inst &% 1997-06053F Notary Public.
03/04/4997-06538
q9z27 AM CERTIFIED
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