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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on February 19th . 1997
The grantor is Terlta McKenzie and Paul McKenzie , her husband

Instrument Is given to Firgt Federal Savings Dank

which is organized and existing under the laws of the United States of America '
and whose address is 1630 4th Avenue North Bessemer, Al. 35020

{"Lender”}. Borower owes Londer the principal aym of

("Bomrower™). This Eamrn-;
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Dollars (U.S. $124,900.00 }. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note”), which provides for monthly paymenta, with the full debt, K not paid earier. duo and payabl on
March 1, 2027 . This Security Instrument secures 1o Lender: (a) the repayment of the debl evidenced
by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the payment of all othor sums, with
interoel, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Bomower's
covenants and agreements under this Ssecurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located In

Shelby County, Alabama;
SEE ATTACHED EXHIBIT " A " FOR COMPLETE LEGAL DESCRIPTION

which has the address of 285 3rd Strest, S.E,, . Alabagter,

[Strmat) [City)
Alabama 35007 (“Property Address®);
[2Ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lsander's succaessors and asaigns, forever, together with all tho
improvements now or hereafier erected on {he property, and all eassments, appurtenances, and flxtures now or hereafler a par

of the proparty. All replacements and additions shall also be covered by this Security Instrument. Alt of the foregoing is referred
to In this Secutty Instrument as the "Property.”

BORROWER COVENANTS that Borrower I3 lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borrower wamants and
will defend genarally the tite 1o the Properly against all claime and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unorm covenants lor natlonal use and non-unMorm covenants with lmited
variations by juriadiotion io constiiute a uniform security Instrument covering real property. ha

UNIFORM COVENANTS. Borrower and Lender covonant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompty pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance, Subject to appilcable law or to a written walver by Lender, Borrower shall
pay lo Lender on the day monthly payments are due under the Note, untll the Note is paid In full a sum (*Funds”} for {a) 20 -
yearty taxos and assessments which may ataln prionty over this Secunty Instrument as a Hlen on the Property, (b} yearly :
lomsshold payments or ground rents on the Proporty, if any; {¢) yearty hazard or property insurance premiums: [} yoarty flood
ingurance premiums, if any, (e) yeary mortgage Insurance premiums, if any, and (f) any sums payable by Borrower to Lender, In
accordance with the provisions of paragraph 8, in leu of the payment of mortgage insurance premiums, Theses Hems are caled
*Eacrow Items®. Lender may, at any timo, collect and hold Funds in an amount not o excesd the madmum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Roal Estate Setilementl Procedures
Act of 1874 as amended from time 1o time, 12 US.C. 8 2801 et.seq. ("RESPA"), unleas anolher law thal applies o the Funds
seis a lesser amount, If so, Lender may, at any lime, collect and hold Funda In an amount net 1o exceed the lossar amount.

Lender may estimate the amount of Funds due on the basls of curreni data and reasonable eslimates of expendilures of future
Escrow Jtems or otherwise in accordance with appllcable law,
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The Funds shall be held In an instiution whose deposits are insured by a federal agency, insirumentality, or entity (including
Lender, it Lender ia such an insttution) or In any Federal Home Loan Bank. Lender shald apply the Funds to pay tha Escrow
ltema. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lender pays Bomower interest on the Funds and applicable law penmits LLender 1o make such a
charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estale tax reporting sorvice
ugsed by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law requires Intereat to be paid, Lender ahall not be required to pay Borrower any Interost or eamings on the funds.
Bomower and Lender may agree in writing, however, that interest shal be paid on the Funds, Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds aro pledged as additional security for all sums secured by this Security instrument.

if the Funds held by Lender exceed the amounts pemitted to be held by appicable law. Lender shal account lo Borrower
for the excess Funds in accordance with the requirements of applicable law. H the amount of the Funds held by Londer at any
lime |s not sufficient to pay the Escrow lems when due, Lender may ao notify Borrower in writing, and, in such case Bomower
shall pay to Lender the amount necessary to make up the deficiency. Bomrower shal make up lhe deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon Payment in full of ali sums secured by this Security Instrumont, Lender shall promptly refund te Borrower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale cf theo
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the suma secured by lhis
Securlty Instrumeant,

3. Application of Payments. Unleas applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: fist, 1o any prepayment charges due under the Note; second, to amounts paymble undor
paragraph 2; third, to interest due; fourth, to principal due; and last, to any lste charges due undor the Note.

4. Charges; Llens. Bomower shall pay all taxes, assessments, charges, fines and impositons attributabla (o the
Praperty which may attaln priority over thls Securty Instrument, and leasohold payments or ground rents, if any. Borrower shall
pay these obligations In the manner provided in paragraph 2, of ¥ not pald In that manner, Bomower shail pay them on tima
directly to the person owed payment. Borrower shall promptlly fumish to Lender all nolicas of amounts to be paid under Lha
paragraph. H Borrower makes these paymenis directly, Borrower shall promptly tumish to Lender receipls evidencing tho
paymeanits,

Borrower shall promptly discharge any lien which has- priority over this Security nstrument unlass Borower: (a} agrees in
wtiting to the payment of the obligation secured by the Hen in a manner acceptable to Lender; (b} conlests in good falth the ken
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon operate to provent Ihe
onforcement of the Hen, or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the Son 10
thie Security Instrument. it Lender determines that any part of the Property ls subject to a Hen which may atlain priotity over this
Sacurity Instrument, Lender may glve Bomrowsr a notice identifying the Hen, Borrower shall satisly the Hen or take one or more of
the actlone set forth above whhin 10 days of the ghving of notice,

5. Hazard or Property Insurance. Bormower shall keep the Improvements now existing or hersafter erecied on the
Property Insured against loss by fire, hazards included whthin term "extended covermge" and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be malntamed in the amounts and for the pericds that
Lender requlres, The Insurance carmer providing the insurance ahall be chosen by Bomower subject to Lender's approval which
ghall not be unreasonably withheld. f Borrower fails to maintaln coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's ﬂghts in the Property In accordance with pamgraph 7.

All Insurance polloies and remewals shall be acceptabie to Lender and shall Include a standard mongage clause. Lendor
shall have the fght to hold the policles and ronewals. f Lender requices, Borrower shall promptly give 1o Londer all recelpts of
spald premiums and renewal netices, In the event of loss, Borrower shall give prompt notice to the insurance camler and Lerder
Londer may make proof of loss f not made promptly by Borrower.

Unioss Lender and Bomowst otherwlse agree In writing, insurance proceeds shall be apphied to restoration ar ropair of the
Property damaged, H the restoration or repalr s economically feaslble and Lender's security is not lessened. i the resioration ot
repalr |8 not economically feasible or Lender's sacurity would be lessened, the Insurance proceeds shall be applied 1o the sums
secuted by this Security instrument, whother or not then due, with any excess pald to Borrower. |f Borrower abandons tho
Property, or does not anawer within 30 days a notice form Lender that the insurance camier has offered 1o settle a clam, then
Lender may collect the Insurance proceads. Lender may use the proceeds to repak or restore the Property or o pay suins
securad by this Securlty Instrument, whothet or not then due. The 30-day perfod will begin when Lhe nolice is given.

Unless Lendar and Bomower otherwise agree in writing, any apphication of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. H
under paragraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policles and proceeds resulting form
damage to ihe Property prior to the acquisttion shall pass to Lender to the exient of the sums secured by this Securty
instrument immediately prior io the acqulsition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicsation; Leassholds. Boitower shall occupy, establish, and use the Property as Borrower's principal rosidence within
sixty days after the executlon of this Security Instrument and shall continue lo occupy the Properly as Bomower's principa
residenco for al least one year afier the date of occupancy, unless Lender otherwise agress in writing, which consont shall nol
be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Bormower's control. Borrower shall not
destroy, damage, or impalr the Property, allow the Property to doterdorate, or commit wasle on the Property. Borrower shail be in
defaull i any fotfelture action or proceeding, whether clvit or criminal, Is begun thal In Lender's good falth judgment could resul
in forfetture of the Property or otherwise materially Impair the Hen created by this Securty Instrument or Lender's security intorest
Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding to be
dismizsed with a ruling that, In Lender's good faith determination, precludes forfelture of the Bomrower's inlefest in the Proporty of
other material impament of the lien created by this Seocurity Instrument or Lender's security intoresl. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or
falled to provide Lander with any material information} in connection with the loan evidenced by the Note, including, bul not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Secunty Instrument s
an a leasehold. Bomrower shall comply with all the provisions of the lease. i Borower acquires lee tie 1o the Property, the
lsasohold and the fea title shall not merge unless Lender agrees to tho merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fals to perform the covenants and agroements
contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfelture or 10 enforce laws or reguilalions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lender's action
may include paying any sums secured by a Ben which has prdorty over this Security Instrument, appearing In court, paying

reasonable attomeys’ fees and entering on the Property to make repairs. Akhough Lender may take aclion under this pamgraph
7, Lender does not have to do so.

Any amounta disbursed by Lender under this paragraph 7 shal become additional debt of Borower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bedr interest from the date of
disbursement at the Note rate and shall be payabla, with Interest, upon notice from Lender to Borrower requesting payment,

8. Morigage Insurance. { Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums regulred to maintain the mortgage insurance in effect. i, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to he In effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalont to the mortgage insurance previously in effect, at a cost aubstantially equivalont o the
cost to Borrower of the mortgage Insurance previcusly In eoffect, from an allemale mortgage surer approved by Lender. I
substantlally aquivalent morigage Insurance coverage is not available, Borrower shall pay to Lendor sach month a sum equal 1o
one-twelfth of the yearly mortgage Insurance premlum being paid by Bormower whon the Insurance coverage lapsed or ceased (o
be in effect. Lender wil accept, use and retaln these paymenis as a |oas reserve In {leu of mongaga insumnce. Loss reserve
payments may no longer be required, at the option of Lender, f morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an Insurer approved by Lender again becomes available and is obtained. Bommower shal pay
the premiums raquired 1o malntain martgage insurance in offect, or to provide a loss resarve, until the requirement for mortgage
insurance ends In accordance with any writton agreement between Bomrower and lender or applicable law,

9. Innpnctlnn. Lender or Hs agent may make reasonable entriss upon and Inspections of the Property. Lender shal give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Propery, or for canveyance in Neu of condemnation, ara hereby assigned and
shall be paild to Lender.

in the event of a total taking of the Property, the Pm:ﬂﬂds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the evenl of a parlial taking of the Property in which
the fair market value of the Property inmediately before the taking is equal to or greater than the amount of the sums secursd
by this Security Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shell be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower, In the event of a partial 1aking of the Property in which the falr market
value of the Property Immediately belore the taking is less than the amount of the sums secursed immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums sacured by this Sacurty instrument whether or not the sums are then dus.

if the Property le abandoned by Bormower, or i, after notice by Lender to Bomower that the condemnor offers to make an
award or settle a claim for damages, Bomower fails to respond to Lender within 30 days after the date the notice & givon,
Lender is authorized to collect and apply the proceeds, &t its option, alther to restoration or repair of the Property or to the
sums socured by this Security lnslrurﬁant. whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo prnclpal shall not extend or
postpone the due date of the monihly payments refeired to in paragraphs 1 and 2 or change the amount of such payments.

. 11. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the lime lor payment
or modification of amortization of the sums secured by this Security Instrument granted by Londer 1o any successor in inlevest ol
Borrower shall not operate to release the labilty of the orginal Borrewer or Borrower's successors in inleres!. Londer shall not
ba required to commence proceedings against any successor in interest or refuse to extend time for payment or othorwise
modify amortizatlon of the sums secured by this Security Instrument by reascn of any demand made by the original Bomrower or
Borrower's auccessors in interest. Any forbearance by Lender in exerclsing any right or remedy shel nol be a waiver of or
preclude the exercise of any rght of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreoments of this Securty instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this
Securtty Instrument but doses not execule the Nole: (a) 18 co-signing the Security Instrument only lo morigage, granl and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the
sums secured by this Securty Instrument, and (c) agrees that Lender and any other Borrowar may agree to extend, modify,
forbear or make any accommodations with regard 1o tho terms of this Securty Instrument or the Note without that Borrower's
conaent.

13. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sets madmum loan
charges, and that law is finally Interpreted so that the Interest or other loan charges collected or to be collected in connection
with the loan exceed the permitied llmils, then: {a} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit;, and (b) any sums aiready collected from Bomower which exceeded permitted limits will bo
refunded to Bomower. Lender may choose 1o make this refund by reducing the prncipal owed under the Note or by making a
direct payment to Borrower. M a refund reduces principal, the reduction wil be treated as a partial prepayment withoul any
prepayment charge under tho Note.

14. Notican. Any notlce to Bomower provided for in this Security Instrument shafl be given by delivering it or by maling
it by first class mail unless appHcable law requires use of another method. The notice shal be directed to the Proporty Addroess
or any ather address Bomrowsr designales by notice {o Lender. Any notlce to Lender shall be glvenn by first class mail 1o
Lender's addreas stated herein or any other address Lender designates by notice to Bomower. Any notice provided for In this
Socurity Instrument shall be deemed tc have been given lo Bomower or Lender when glven as provided in this pamgraph.
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15. QGoverning Law; Severability. This Security Instrument shall be govemed by fedomal law and the law of the
jurladiction in which the Property Is located. In the event that any provision or clause of this Security Inatrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the confiicling provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borower shai be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interast in Borrower. if & or any pat of the Property or
any Interest in It Is sald or transferred {or f & beneficial inferest in Borrower is sold or transferred and Bowrower Is not a natursd
person)-without Lender's prior writien consent, Lender may, at #s option, require immediate payment In fisll of all sums securad
by this Securlty Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of
the date of this Security Instrument.

M Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period of not
laas than 30 days from the dats the notice la delivered or malled within which Borrower musat pay all sums secured by this
Security Instrument. If Borrower fails o pay these sums prior to the explration of this period. Lender may Invoke any remedies
permitted by this Security Instrument withoul further notice or demand on Bomower,

18. Borrower's Right to Reinstate. |f Borrower mesets cerlain conditions, Bomower shall have the right 1o have
enforcement of this Securty Instrument discontinued al any time prior 1o the earller of: {a) 5 days (or such other perdod as
applicable law may specify for reinstatement) befora sale of the Property pursuant to any power of sale contained inghis Security
Instrument; or {b) eniry of a |udgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Londer al
sums which then would be due under this Securfty Instrument and the Note as i no acceleration had occumed: (b} cures any
default of any olher covenanta or agreements; (c) pays afl expenses incumred in enforcing this Security instrument, Including. but
not imited to, reasonable attomeys' fees, and (d) lakes such actlon as Lender may reasonably require to assure that the ien of
this Securty Instrument, Lender's rights in the Properly and Borrower's obligation to pay the sums secured by Lhis Securty
instrument shall continue unchanged. Upon reinstatement by Borrower, thls Security Instrument and the obligations secured
hereby shall remain fully effective as f no acceleration had occumed. However, this right to reinstate shail nol apply In the case
ol acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nots or a partlal interest in the Nole (logether with this
Socunty Instrument) may be sold onae or more times withoul prior nolice 1o Bofrower. A sale may resull In a change In tho entity
(known as the "Loan Servicer") that collecta monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Setvicer unrelated to a sale of the Note, If there Is a change of the Loan Servicer,
Borrower will be glven wilttent notlce of the change in accordance with paragraph 14 above and applicable law. The notice wik
stale the name and address of the new Loan Servicer and the address to which payments should be made, The notice will also
contalin any other information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or rolcase of

any Hazardous Substances on or In the Property. Bomower shall nol do, noy allow snyons else 1o do, anything aflecling the
Property that is in violatlon of any Environmenial Law. The preceding two sentences shall not apply to the preasence. use, of

storage on the Property of amall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
rosldential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or olher action by any
overnmental or regulatory agsncy or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bomrower has actual knowledge.  Borrower leams, or is notified by any govemmental or regulatory authority, thal any
removal or other remediation of any Hazardous Subatance affecting the Property is necessary, Borrower shall promptly take af
necessary remedial actiona in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances™ ara those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosens, other flammabic or loxic petroleum products, todc
pesticides and herbicides, volathe solvenis, materals containing asbastos or tormaldehyde, and radicaclive materials. As used in
this paragraph 20, "Environmental Law™ meens federal laws and laws of the juradiction where the Property is located thal relate
to health, safety or environmental protection.

NON-UNIFORM GCOVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accsleration
following Borrower's bresach of any covenant or agresment in this Security instrument (but not
prior to accelerstion under paragraph 17 uniless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to curs the default; (c) a date, not less than
30 days from ths date the notice is give to Borrower, by which the defauit must be cured; and
(d) that fallure to cure the dafault on or before the date specified In the notice may result in
acceleration of the suma secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. H the default is not cured on or before the date specified in the notice,
Lender st its option may require Immediate payment in full of all sums secured by this Security
Instrument without furthsr demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not Hmited to, reasonable attorneys’
fees and costs of title evidence.
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if Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for thres
consecutive weeks In a newspaper published In Shelby County,
Alabama, and thereupon shall sell tha Proparty to the highest bidder at public auction st the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
LLender’s deed conveying the Property. Lender or s designes may purchass the Property st any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applled in the
following order: (a) to all expenses of the sale, including, but not limited to, resasonsbia
attorneys' feaes; (b) to all sums secured by this Security Instrument; and (c) any excess to tha
person or persons jegally entitled to K.

22. Releass. Upon paymeni of all sums secured by this Security Instrument, Lender shall relomse this Security
Instrument without charge to Borower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves ail rights of homestead exemption In the Property and refinguishes a¥ rights of curtesy and
dower in the Property.

24. RAlders to this Securilty Instrument. )t ane or more Aders are executed by Borrower and recorded logether
with thils Secunty Instrument, the covenants and agreemenis of each such rider ashall be ncorperated into and shal amend and
supplement the covenants and agreements ¢f this Security instrument as H the rider{s} were a part of this Securdty Instrument,

[Check applicable box{es)]

"

Ehﬂjuatnhle Hate Rlder Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Bweekly Payment Rider
Balloan Rider Hate Improvement Rider ]Semnd Home Rider

Xl otherts) [specity] Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained In this Sacurity Instrument and in
any rider{s) exacuted by Bormower and recorded with It

Signed, saaled and delivered in the presence of

77/ [Seal)
Borrowsr Tarita McKenzie

W
ut McKenzie

[Seal)
Y Borrower
{Seal)
Borrower
[Epace Below This Line For Acknowlsdgment]
STATE OF ALABAMA, Jeffergon County 58!
On this 19th _ day of Fabruary 1997 . 1. the undersigned
a Notary Public In and for sald county and In sald state, hereby certify (hat
i h and
whose name(s) are signed to the foregotng conveyance, and who are known to me, acknowledged before I"I'i-E
that, belng informed of the contents of the conveyance, they executed the same voluntarily and as thelr acl on
the day the same bears date.
Glven under my hand and scal of office this the 19th day of February . 1997

My Gu;rjiubﬂn ;F:h‘ﬂé / FM@A @ﬂﬁﬂ’f it

Rachelle Karr Parsons

Thia instrument was prepared by: First Federal Savings Bank
1830 4th Avenue North
Beasemer, AL 35020
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. . EXNXBIT " A "
1

Commence at the Southeast corner of the Scouthwsat Quarter of the
Norcthwest Quarter of Section 1, Township 21 South, Range 3 West,
shelby County, Alabama, and run thence North 01 dsgrees 12 minutea 34
seconds wepnt ailong the east line of said Quartsr—-quarter a distance

ot 4/7.81 teet to the Point ot Beginning of the property belng
cgemcribea; thence continue ailong the last described course a distance
of 1D0.6/ feet tOo a point; thence North 73 degrees 02 miautes 09
seconds west a distance of 56,11 feet to a point; thence North, 11
degxrees 14 minutes 18 peconds East a distance of 70.08 teet to a
point) thence North 54 degrees 3V minutes 22 seconds West a distance
or 112.37 test to a point; thence south 69 degrees Y minutes UI
saconds Waest a distance of 118.5%% feet to a point; thenhce 3outh b
gaegrées L7 minutes 30 geconds Last a distance of 32.14 rest to a
poiht; thence sSouth %4 degrees Ué¢ minutes 4Y seconds West a distance
of 115.47 test to a point; thence South 17 degrees 02 minutes &3
seconds East a Jdistance of 21.7v teet to a polnt; thance Bouth 71
degrees 30 minutes DU meconds West a aistance of 105.00 teet to a
point; thence South 17 degrees 3J0 hinutes DU seconds East a distance
of 210,00 teet to a point; thence North 27 degrees 50 minutes 00
zaconds East a digtance of 171.60 teebt to a point; thence dJouth 69
degrees 00 minutes 00 seconds East & distance of 272.8Y feet to the

“POLNT OF BEGINNING" .

aul McKenzie and wife : Terita
First Federal Savings Bank, dated February 19, 1997.

Description of properey in mortgage from P
McKenzie, toO




' ADJUSTABLE RATE RIDER
(3 or 5 Year Index - No Paymant Cap)

THIS ADJUSTABLE RATE RIDER is made this 19th day o! Febeuary , 1997 , and is
incorporated inte and shall be deemed to amend and supplement the Morigage, Dead of Trust or Security Dead (the "Security instrument®}
of the same date glven by the undersigned (the "Bomrower™) to secure Borower Adjustable Rate Note (the “HNole®) 1o

First Federal Savings Bank

(the “Lender*} of tha same dale and covering the property described in the Security instrument and located ai

Froperty Addrass

" THE NOTE CONTAINS PROVISIONS ALLOWINQ FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. I[F THE INTEREST RATE INCREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE HIQHER. IF THE INTEREST RATE

DECREASES, THE BORROWER’S MONTHLY PAYMENTS WilLL BE LOWER,

ADDITIONAL COVENANTS. In addition to the oovenants and agreements made in tha Security Instrument, Borrower and Lendor
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initie! interest rate of 9.000 %. The Note provides for changes in the interest mate and the monthly
paymenta, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Interest rate | will pay may change on the first day of March . 2000 . and ot thst day
overy 38 _ th month thereafter. Each daie oh which my intereal rate could change |s called a "Change Date”.

{B) The Index

Beginning with the firat Change Dale, my Interest rate wil be based on an Index. The "Index® is the weekly average yield on United
States Treasury securties adjuated 1o a constant maturity of 3 years, as made avallable by the Fedoral Reserve Board. The mosl
recent index figure avallable asz of the date forty-five (43) days before each Change Date is called the "Current Index”.

it the Index is no longer available, the Note Holder wlll choose a new index which is based upon comparable information. The Note
Haldor will give me notice of this choice.

(C) Calculstion of Changes

Bafore each Change Date, the Note Holder will calculate my new interest rate by adding Two and 750/1000 porcentags
points (__2.750 %) to the Cument Index. The Nole Holder will then round the result of this addilon to the nearesi ono-eighth of
one percertage point {0.125%). This rounded amount will be my new Interest mte untll the next Change Date. The rate of interest | am

required to pay shall never be Increased or decreased by more than 2.000 % on any single Change Date from the mle of
interest | have been paying the preceding 38 months. My Interest rate also shall never be greater than 15.000 %, of less than
9.000 %.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that !
am expected to owe at the Change Date in full on the maturdty date al my new interest rate in substantially equal payments. The result of

this calculetion wlll be the new smount of my monthly payment.

{D) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amouni of my new monthly payment beginning on the
first monihly payment date afler the Change Date untll the amount of my manthly payment changes again,

(€} Notice of Changes

The Note Holder will deliver or mall to meo a notice of any changes in my Interest rate and the amount of my monihly payment before
tha offective date of any change. The nollce will Include information required by law to be given \o me and also the title and tolophone
numh'ar of & person who will answser any question | may have rogarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended to read as lellows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST tN BORROWER. If ad or any part of the property or any intergst in # is
sold or transfoerred (or i a beneficlal Interest in Bomrower is sold or transferred and Borrower iz not & natural person} withoul Lendec’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this
optlon shall not be exercised by Lender [t exercise is prohibited by federal law as of the date of this Security Instrument. Lender alsa shall
nol exercise this option M (a) Borrower causes to be submitted to Lender Information required by Lender o evaluate the mntonded
transforee as it a new loan were being made to the transferse; and (b} Lender reasonably determines that Lender's securty will not be
impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrumen! s acceplable (o
Lender.

To tho extent permitted by applicable law, Lender may charge a reasoneble fee as a condition 1o Lender's conseni lo Lha loan
assump- tion. Lender may also require the transferee to sign an assumption agresment thal ls acceptable to Lender and that obligates Lhe
transferee to keep al the promises and agreements made in the Note and in this Security [nstrument. Borrower will continue 1o be
obligated under the Note and this Security Instrument unless Lender releases Borrower In writing.

If Lender exerclaes the option to require immediate payment in full, Lender shall give Bormower notice of acceleration. The notice shail
provide s perod of not less than 30 days from the date the potice is delivered or maled within which Borrower musl pay ak sums
secured by this Securty Instrument. f Borrower falls to pay these sums prior to the explmtion of this perod, Lender may invoke any
remeodies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In thls Adjusiable Rate Rider,

L
Srefs X (Seal) (Soal)
Borraws’ Tearita MceKenrls r.) Borrower
M AL,
’t (Seal) (Scal)
Borrower Mgﬂ.nz & Borrower
MULTISTATE ADJUSTABLE RATE RIDER - 2 OR 5 YEAR THEASURY INDEX - SINGLE FAMILY - FHLMGC UNIFORM INSTRUMENT FobBm 100R TP
F Y280, LMQ {6/84}
KO3I00DS05802



RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 19th day of February , 1987 . s incorporated Inlo and shall be deomed
to amend and supplement the Mortgage and Note of even date herewlth given by the undersigned. Tarita McKenxie and
Paul McKenzie . the Bomower(s), and First Faders) Savings Bank (formnerly First

Federal Savings and Loan Aasociation ¢f Bassemer), the Lender, as follows:

1. Expgenditures by Lender, indebtedness to Lender. it is axpressly understood and agreed thal the Mortgage
and Note will secure any future indebtednesa of the Bomower 10 Lender regardiess of the amount and source. The Londer
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propaerty, Inckuding,
but not limited to paying: any sum secured by a kien which has priority over this Securlty instrument, flens, satisfaction of
sewer assesaments, satisfaction of municipal assessments, epenses for court appeammnces, subpoenas witnass (ees,
reasonable attomey's fees, taxes, Insurance, croedht life Insurance, disability insurance, mortgage nsurance, flood Insumnce,
ttle updates, appralsals, bankruptcy and Heh searches, advertising, ceriifled mall charges, posiage. foreclosure expenses,
travel. repalrs, demoNtion, blasting, storage of personal property left on the subject property after shandonment or foreclosure,
mowing of grasa, cleaning of the premises, changing of locks, locksmith charges, defending the ftitle rights and priority of the
morigage, charges for appralsal fees and oredit reports for refinances, refinance charges, and any other Rem or expense
Lender may pay or advance in connection whkh this Mortgage. Any of the foregolng and any check retumed on Bormowers
acoount together with the Insufficlent ¢heck charge, late charges and any expense incidental thereto, and mny acorued
Interest remalning unpald at the end of a month when same Is due shall become additional debt of Borowor sectired by this
Securlty Instrument and shali bear Interest &t the Note rale in eflegt from the date of dishursemont, accrual or the date of
charge back as the case may be.

2. Late Payments. If any monthly payment s not received by Lender or the Holder of the Note and Morngags on or before
the 15th day of the month In which such payment wae due unpaid inlerest, late payment charges, and any olher amounts
unpald, continue to accumulate to be pald from the proceeds of subseguent payments, but ahal not be added 1o the
principal balance. The principal balance together with inlerest thereon at the applicable Note rate may be Increased st any
tme in accordance whh the terms of this Rider and of Paragraph 7 of the Morigage axecuted simultaneously herewith.

3. Lender in Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Londer (in person, by
agent or by judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage the Proporty and to
collect the rents of the Property including those past due. Any rents cofiected by Lender or lhe recaiver ahall be appled fisl
to payment of the cost of management of the Property and collection of renta, including, but not limited to receiver's fees,
premiums on recelver's bonds and reasonable attomey's fees, and then to the sums secured by this Security Instrument,

4, The Invaildity of any provisions of the Note, Mortgage or this Rider shall not affsct the validity of other prowislons.

BY SIGNING B!LUW. ﬁmuww{n} accepts and agrees io the Im and covenants contained In this Rider.

T Ay Y
erita Mc .

(SEAL)

F12022.LMG [2/95)
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