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MORTGAGE

THIS MORTGAGE ("Sacurity Instrumaent’) ls givenon February 25, 1997 . Tha mortgagor is
DAVID ALLEN KOVAKAS and DOROTHEA H. KOVAKAS , husband and wife, ("Borrower”).

inst # 1997-06483

This Security Instrument Isgivento MATRIX FINAKCIAL SERVICES CORPORATION, '
which is organized and existing under the laws of Ar 1zona , and whose pddress is
P. 0. BOX 78144, PHOENIX, AZ B5062-8144 ("Lander”).
Barrower owes Lender the principal sumof Fi1fty Faur Thousand Doilars and no/100

Dollars (U.5.$ 54 ,000.00 ). This dabt Is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
paymaents, with the full debt, If not paid earlier, due and bleon March 1, 2012 . This Security
Instrumant secures to Lender: (a) the repa of the dabt evidenced by the Note, with Interest, and all renewals,
axtensions and modlfications of the Nate; (b) the payment of ail ather sums, with interest, advanced under paragraph 7
to protect the security of this Securlty instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sals, the following described property iocated in
SHELBY - County, Alabama:

Commence at the SW corner of Section 12, Township 21 South, Range 1 East and run East
along the South line of said Section 1108.23 feet to the Easterly right-of-way of 0ld
Lokey Ferry Road; thence 129 deg. 8 min. 24 gec. left and run Northwesterly along
sald right-of-way 652.7 feet to the point of beginning; thence continue along sald
right-of-way 105.0 feet; thence 66 deg. 45 min. right and run Northeasterly 155.19
feet: thence 102 deg. 05 min. right and run Southeasterly 122.09 feet; thence 77 deg.
47 min. 53 sec. right and run Southwesterly 157.86 feet to the point of beginning;
being situated in Shelby County, Alabama.

.‘

¥
which has the address of 123 040 LOKEY FERRY ROAD : WILSONVILLE
[Streat) [City]
Alabama 35188 {"Property Addrass®);
[Dp Code]

TO HAVE AND TO HOLD this property unto Lander and Lender's successors and assigna, forever, together with ay
the improvements now or hereafter erected on the property, and all ensements, appurienances, and fixtures now of
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referrad to In this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower s Iawl‘dlx salsed of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and thet the Property is unencumberned, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.
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THIS SECURITY INSTRUMENT combinas uniformn covenants for national use and non-unfonm covenants with
limited variations by jurisdiction to constitute a uniform securfty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lats Charges. Borrower shall promptly pay when due
tNha principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untlil the Note ie paid in full, a sum ("Funds®) for: (a)
yearly taxes Bnd assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearty
leasehold payments or ground rents on the Property, it any. (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premlums, i nmﬁ 62 rly mortgage premiums, ¥ any; and () any sums payable by
Borrower to Lendar, In accordance wit mvblmndmama.hlmgfﬂnwmmdmoemm
premiums. These Rems are called “Escrow tems.” Laender may, at any time, collect and hold Funds n an amournt not to
exceed the maximum amount a lender for a lederally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Pracedures Act of 1974 as amended from time to time, 12 U.5.C. 82601 at
seq. ("RESPA"), unless ancther law that applies to the Funds sets a lesser amount. if 80, Lender may, at any time, coliect
and hold Funds in an amount not to exceead the lgsser amount. Landaer may estimate the amount of Funds due on the
ba;iis of b::uz'rent data and reasonable estimates of expenditures of future Escrow ltemas or otherwise in accordance with
applicable law.

The Funds shall be heid in an institution whose daposits are insured by a federal agency, instrumentality, or enty
(inciuding Lender, if Lender Is such an Institution} or in any Federal Home Loan Bank. Lender shall apply tha,Funds to
pay the Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analtyzing the
escrow account, or veritying the I'!sc:m ltema, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an
Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unieas an agreement is made or applicable law requires imerest to be palkd, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be pakd on the Funds. L.ender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as additional securlty for all sums securad by this Security Instrumaent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excass Funds in accordance with the requirements of ble law. If the amount of the Funds heid
by Lender at any time is not sufficlent to pay the Escrow Items when due, & may 80 notify Borrower in writing,
and, in such case Borrower shall pay to Lander tha amount necesasary to make up the deficiency. Borrower shall make
up the deficlency In no more than twelve monthly payments, at Lander's sole dlscretion.

Upan payment in full of all sums secured by this Security Instrument, Lender shall prompily refund t¢c Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquiskion
or sale of the Proparty, shall apply any Funds held by Lender at the tima of acqulsition or sale as a credit against the
sums secured by this Sacurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendar under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payabls
under paragraph 2; third, to Interest due; tourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shajl pay all taxas, assassmaents, charges, fines and impositions attributable to the
Property which may attain over this Sacurity Instrumant, and isasehold payments or ground rents, if any.
Borrower shall pay thesa o tlons in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall
pay thern on time diractly to the person owed payment. Borrower shall prumpﬂr furnish to Lendet all notices of
amounts to be paid under this paragraph. If Borrowar makes these payments directly, Borrower shall promptly furmish to
Lendgr receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sacurity instrument unless Borrower: (&)
agrees in writing to the payment of the cbiigation secured by the lien In a manner acceptable to Lender; (b) comests in
good falth the llen by, or defends against enforcament of the lien In, lagal proceadings which in the Lender’s opinion
operate to pravent the enforcement of the lien; or (c) secures from tha holder of the lien an agreement satisfactory to
Lendar subordinating the llen to this Security Instrument. i Lender determines that any part of the Property is subject to
a llen which may attain priority over this Securty Instrument, Lender may give Borrower a notice identifying the Hen.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shaill keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This iInsurance shall be malntained in the amounts and
for the periods that Lender requires. Tha insurance carrier providing the Insurance shall ba chosen by Borrower subject
to Lendar's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lander's option, obtain coverage to protect Lender's rights In the Property in accordance with

paragraph 7.
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All Insurance policles and renewals shall be acceptabte to Lender and shall include a standard mort clause.
Lender shall hava the right to hold the policies and renewals. If Lender requires, Borrower shall promptly to Lander
all receipts of paid premluma and renewal . In the event of loss, Borrower shall give prompt natice 10 the
Insurance carrier and Lander. Lender may make proof of 1oss If not made promptly by Eom:mr

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied 10 restoration or r:,nk
of the Proparty damaged, i the restoration of repalr is economically feasible and Lender's securlty is not lessenaed. If the
regtoration of tepalr Is not economically feasible or Lender's security would be leasened, the insurance proceads shall
be appled to the sums secured by this Security Instrument, whether or nat then due, with axcess pald to Borrower.
If Borrower abandons the Pr _or doas not anawer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
wlill begin when the notlce Is given.

Unless Lender and Borrower atherwise agree In writing, any application of proceeds 1o principal shall not extend or
postpona the due date of the monthly payments referred 10 in paragrapna 1 and 2 or change the amourt of the
payments. If under paragraph 21 the Property Is acquired by Lender, s right to any insurance policies and
praceeds reaulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
securad by thig Securlty Instrument iImmadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property,; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Bormower's principal reskience within sbdy days
after the execution of this Sacurity Instrument and shal continue to occupy the Property as Borrower’s principel
residence for at least one year afer the date of occupancy, unless Lender otherwies agrees In writing, which consent
shall not be unrsasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or comimit waste on the
Property. Borrower shall be In default if any forfelture action or proceeding, whether ch or criminal, is begun that In
Lender's good falth judgment could result in forfeiture of the Property or otherwise materially iImpalr the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as E;:Mdcd in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good
determination, preciudes forfeiture of the Borrower’s Interset in the Property or other material impalrment of the llen
created by this Security Instrument or Lender's security Interest. Borrower shall also be in defaut K Borrower, m the
loan application process, gave materiaity false or Inaccurale Information or staternents to Lender (or falled to ¢
Lender with any material Information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. H this Securty Instrumeant s
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Property,
the Ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. f Borrower fails to perform the covenants and agreements
comalned in this Security Instrument, or there Is a lagal proceeding that may significantly alfect Lander’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or torfelture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may inciude paying any sums sacured by a lien which has priority over this
Securlty Instrument, appearing in court, paying reasonable attomays’ fees and entering on the Property to make
repalirs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
thig Security Instrument. Unless Borrower and Lender agree to other terms of payment, thaae amounts shall bear
Interest from the date of disbursament at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Mortgage Insurance. If Lender required mortgaga insurance as a condition of making tha loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In eftect. if, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premlums required to obtain coverage substantiaily equivalent to the mortgage insurance in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in , from an altermate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avalabie,
Borrower shall pay to Lender sach month a sum equal 10 one-twelfth of the emr!y monga“ae Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In . Lendar will accept, use and retain these
payments as a loss reserve In lleu of mortgage insurance. Loss resefve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage (In the amount and for the period that Lender requires) provided by an
insurer approvad by Lender again becomes avallable and is obtalned. Borrower shall pay the premiums required 10
malntain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ands
in accordance with any written agreement between Botrower and Lender or appiicabie law.
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9. inspection. Lender or ita agent may make reascnable entries upon and inspections of the Property. Loencer shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are heroby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property In
which the falrmarket value of the Property immaediately before the taking Is equal 10 or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sacurity Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the falr market
valye of the Property immediately before the taking. Any balance shall be paid to Borrowsr. In the evert of a partial
taking of the Proparty In which the fair markat value of the Property immediately before the taking le less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender ng:u in writing or
uniess applicable law otherwlse provides, the Jxmaods shali be applied to the sums secured by this Securlty
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at fts option, either to restoration or repair of the
Property or to the suma sacured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
paymerts.

11. Borrower Not Released; Forbsarance By Lender Not a Walver. Extenslon of the time for paymert or
modHfication of amortization of the sums sacured by this Security Instrument granted by Lender 10 any succeasor in
interest of Borrowar shall not operate to relaase the lability of the original Borrower or 8 SUCCaASOrs In
Interest. Lender shali not be required to commence proceaedings againat any successor in interest or refuse to axtend
time for paymant or otharwise modify amonization of the sums secured by this Security Instrument by reason of any
demand made by tha original Borrower or Borrower's successors in interest. Any forbsarance by Lender in exercising
any right or remedy shall not ba a waiver of or preciude the exercise of any right or remedy.

12. Succesaors and ns Bound: Joint and Seversl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall and beneflt the successors and assigns of Lender and Borrower, subject 1o the
provislons of paragraph 17. Borrower'a covenants and agreements shall be joint and several. Any Bomower who
co-signs this Security instrument but does not execute the Note: (a) ia co-sighing this Securlty Instrument only 10
mortgage, grant and convey that Borrower’s interest in the Property under the terma of this Security Instrument, (b) is
not personally obligated to pay the sums sacured by this Security Instrument; and (c) agreas that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty
Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Securky Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interast or other loan charges collected or to be coliectad in
connection with the loan exceed the permittad limits, then: (a) any such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted [imit; and (b) any sums already collectad from Borrower which
axcesded permitted limits wil be refunded to Borrower. er may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wlll ba treated as a partla) prepayment without any prepaymeant charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Ingtrument shall be given by dellvering k or by
mailing by first class mall uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to er of Lencler when given
as provided in this paragraph.

18. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of this Security instrument or the
Note confiicts with appiicabie law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can ba glven effact without the confiicting provision. To this end tha provisions of this Security Instrument anc
the Note arg declared to be severable.
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the or & Baneficial Interest in Borrower. If all or any part of the P or any intersst
in It is sold or transferred (or Fa interest in Bormower is s0id or transferred and Borrower Is not & natural
person) without Lendear's prior written consent, Lender may, at s option, require immaediate paymeant in full of all sums
secur&d by this Security Instrument. However, this option shall not be exercised by Lender ¥ exercise is prohiblted by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowser notice of acceleration. The notice shall provide a period
of not leas than 30 days from the date the notice is dellverad or mallad within which Bormower must pay all sums secured
by this Securty instrument. if Borrower falls to pay these sums prior to the of this period, Lendar may Invoke
any remadies permitted by this Security Instrument without further notice or on Borrower.

18. Borrower’s Rigit 1o Relnatats. |f Borrower meets certain conditions, Borrower shall have the to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or other period
as applicable law may spacify for reinstatement) before sale dtmwwmwmdﬂom in
this Security Instrumert; or (b) entry of a judgment enforcing this nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which would be due under this Instrumearnt and the Note as ¥ no
acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all axpenses incurred
In enforcing this Sacurity Instrument, indudlnﬂ,mbm not limited to, reasonable attomeys’ faes; and (d) takes such action
as Lender may reasonhably require to asaure that the lien of this Securlty Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sacurity Instrument and the obligations secured hereby shall remain fulty effective as ¥
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumant) may be sold one or more times without prior notice 1o Bomrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a aale of the Note. Hf there s a change of the Loan
Sam::ar,Burrmarwﬁmwmwmammmmwmummwmm
The notice wil state the name and address of tha new Loan Servicer and the address to which payments should be
made. The notica will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, d , ®orage, or releass of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the P of small quantities of Hazardous Substances that are generally recognized 10 be

appropriate to normal residential uses and to maintenance of the Property.

Burrmarsnht:lll promptly give Lendar written notice of any o du:;dmnd lawnuusurmacﬂmby
any governmental or ory a or ptivate party roperty any Hazardous Substance or
Emlrmmammdrmwmwmma.ﬂ learns, or is notiflad by any goverrmental or
ragulatory authority, that any removal or other remediation of any Hazardous Substance W s
necessary, Borrower shall prompity take all necessary remedial actions in accordance with E Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law” means foderal laws and laws of the
jurisdiction whevre the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accaleration; Remadies. Lander shall give notice to Borrower prior to acceleration following Borrower's
breagh of any covenant or agresment in this Sscurity Instrument (but not prior to acceleration under paragraph
17 unless :‘p.pllbll law provides ctherwiss). The notice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Instrument and sale of the Property. The notice shall
further Inform Borrower of the right 10 reinstate after acce and the right to bring a court action 10 assert
the non-axistence of a default or any other defenss of Barrower to acceleration and sale. If the default is not
cured on or before the date spacified In the notice, Lender at its option may r.c,nuvlr:klmmodm payment in full of
all sums secured by this Security instrumaent without further demand and may ¢ the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to collact ali expenses incinred in pursuing
the r-vn;;dlﬂ provided In this paragraph 21, Iincluding, but not limited to, reasonabie attorneys’ fees and costs of
title svidence.
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if Lender Invokes the of sale, Lender shall & copy of a notice to Borrower in the manner provided
In paragraph 14, Lender shall publish the notice of sale once a week for three consecutive wesks In & newspaper
published in SHELBY County, Alsbama, and thersupon shall sell the to

the highest bidder st public suction at the fromt door of the County Courthouse of this County. Lender
deliver to the purchaser Lender's desd conveying the Property. Lender or its designes may purchases the
Property at any sale. Borrowsr covenants and that the # of the sale shall e applied in the
following order: (a) to all axpenses of the sale, Including, but not imited to, reasonable sttormeys’ fees; (b) to all
sums secured by this Sscurity Instrument; and (¢} any sxcess 10 the person or persons legally entitied to

22. Relsiine. Upon payment of all sums securad by this Security instrument, Lender ahall rolease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Instrument. If ohe or more riders are executed by Borrower and recorded together
with this Security instrument, the covenans and agreements of each such rider shall be ed into and shall
amend and supplement the covenants and agreements of this Security Instrument as K the 8) were a part of this
Security instrument. [Chack applicable box(es)]

Ad|ustable Rate Rider Condominium Rider 14 Famity Rider
Graduated Payment Rider Planned Unit Development Rider Biwseldy Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider
Other(s) (specify] ‘

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrument and In any ricder(s) axecutad by Borrower and recorded with k.

Whtnessaes.
: o
A ALLEM KOVAKAS ats)
b . “’f.'"
K1 Dl
: [Ses)
Social Security Number NI
- (Seal) {Seai)
Social Security Number Soclal Security Number
S — {Space Below This Line For Acknowisdgment] I
STATE OF ALABAMA, SHELBY County sa:
Onthis 25th dayol February,1997 .| the undersigned authority . & Notary Public in

and for sald county and In saii state, by cortifythat DAVID ALLEN KOVAKAS and DOROTHEA M. KOVAKAS,

husband and wife,
whose name(s) ares  signed 10 the foregoing conveyance, and who are known to me, acknowledged
before me that, being informed of the contems of the conveyance, they executed the same voluntarity and as
their act on the day the same bears date.

Given under my hand and seal of office this  25th dayof Fepruary, 1997,

My Commigsion expires: Q/ / 2,{1-1

This ingtrument was prepared by ED CURRAN
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