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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) BAB2100-REV. 1080
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Mortgagors ast name first): Mortgagee / '? Z/ 7‘5 o
-, J
MASON, HOMARD SouthTrust Bank of Alabema, ¥stionsl Associstion 3_
Q
MASON, GLENDA Jél':-
305 SHALLOW CREEK ROAD P.0. Box 2554 2_
Maliing Acidress MnEnNG AJAress
WILSONVILLE, AL 35186 girmingham, AL 35290-0100 -
Chy Stale ap City Sinte m:
c
el
This instrument was prapared by:
L
THE STATE OF ALABAMA Stephen A. Plerce - Home Nortpage Services
P.O. Box 125564
SHELSY Coumy B rmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

HOMARD MAGON, HUSBAND snd GLENDA MASOM, WIFE

(whethar one or more, hereinafter called ‘Borrowers”) have ertered into a SouthTrust Home £quity Loan Line Agresment, Note and
Discioaure Statement (hereinafter called “the Agreement”) of sven date herewith with SouthTrust Bank of Alabama, Nationsl
Asgociation {hersinafter called "Morngages®); that the Agreemaent is an open end credit agreament under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time ac long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of § _ 25, 000 .90 : that the rate of interest payabls on such
ioans madse under the Agreement ia a varlable irterset rate which may change sach month based on changes in the ‘index” (as defined
in the Agreement); and that the Agrnrnan't will continue in effect until terminated in accordance with its terma even though from time to
time thers may ba no loans outstanding to the Barrowers under the Agreement.

NOW, THEREFORE, In consideration of the Agresment and in order to secure the payrment of all loans now of hersafter macs
to or at the request of the Borrowers namsd above, or, if more than one Bomower is namad, all loans now or heceafter made to OF &t the
request of any one or more of the Borrowers, and any extensions or renewals of any such loane (including any agresmant or instrument
hersafter given to evidsnce the Bomower's obligation to repay any of such indebtedness, or any axtension Of renewsl therect), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, {Including any amendment, modification, axtension, or supplement of or 1o the Agresment), and
compliance with ali the covenants and stipulations hereinafter contained, the undersigned

HOWARD MASON, HUSBAND and GLENDA MWASOM, WIFE

(whether one or mors, hersinafter called "Mortgagors®) do hereby assign, grant, bargain, seil and convey unto Mortgages the following
described real property situsted in _ SHELBY County, Stxte of Alabama, viz:

THE WEST MALF OF THE NORTH HALF OF THE SOUTH HALF OF THE NORTMEAST QUARTER

OF THE SOUTHWEST QUARTER OF SECTION, TOWNSHIP 20 SOUTH, RANGE 1 EAST,

SHELBY COUNTY, ALABANA, ‘x

SUBJECY TO MORTGAGE TO COLLATERAL MORTGAGE, LTD., AN ALABAMA LIMITED
PARTNERSHIP, DATED OCTORER 27, 1998, AND RECORDED [N INST.# 1993-35868.

F1LE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.




together with sll rents and other revenues therec! and ali ﬂ?hu. ﬁ:rlvllogu sasements, tenaments, interests, imronrrw and
sppurtenances thersunto belonging of in anywise appertaining, including &ny after-acquired titte and sasements and all rights, title anc
intereat now or hereafter owned by Mortgagors in and to all buildi:&u and improvernents, storm and screen windows and 4oOS, QS.
steam, electric, sclar and other heating, ng, ventilating, a&ir ning, r:m;ominn and coOking apparatus, slevators, phufb%:
aprinkling, smoke, fire, and infrusion devices, and other eguipment fixturea now or hereafter attached or appertaining to
said premises, all of which shall be deemed to be real property and conveyed by this morgags, and all of which real propecty, squipment
and fixtures are sometimes hereinater called the "mortgaged property.”

TO HAVE AND TO HOLD the same and svery part thereof unto Mortgagee, its successors and assigns forever.

For the purpose of further securing the payment of aaid indebtedness Mortgagors warrant, covenart and agres with Morngages,
its successors and assignes, as follows.

1. Thatth:xaul:wfully:dzodinhannd od of the morngaged property and have a good right 1o convey tha same as
aforesaid, that they will warrant and forever defend the title against the lawful claima of all whomaoever, and that the mongaged
property is free and clear of all encumbrances, sasements And restrictions not herein by . .

2. That they will pay all taxes, assessments, or other liena teking priority over this mortgage when imposed upon the
mortgaged property, and should default be made in the of the same, or any pan thereof, may pay the same (but
Mortgagee is not nbtig:tod to do »0). If the mortgag rpraporty or any part thereof is a unit in a inium or a pianned unt
development, Mongagors shall perform all of Mortgagors obligationa under the declaration or covenants creating of covering the
condominium or planned unkt development, the and reguiations of the condominium of planned unit gwolopmmt and
constituent documents. Should Mortgagors default in any of such cbiigations, Mortgages may perform Mortgagors' obligations (but
Mortgagee is not obligated to do 80).

3. That they will keep the buildings on the mongaged pro continuously insured in such amounts, in such manner and with

such companiss as be satiafactory to Mo o4 against [ose re (including so-calied extended ), wind and such othes
hazards {including and water o) a8 Mortgagee may from time to time, with ioss, i any, to Mortgages, and wil
deposit with Mnﬂg?u R‘oliciu of such insurance or, at M ‘s slection, certificatea therecf, and wi the premiuma theretor as
the sama becoms due.

_ nrtg?ﬁur- shall have the right to p such insurance through a policy or policies | otxained
and paid for by Mortgagors or rough an axisting . Mortgagee may, for reasonabls cause, refuse 1o accept any policy of iNBUrANCY
obtained by Mortgagors. Mortgagors shall give Immediate notice in writing to Mortgagee of any loss or damage to the mongaged
property from any cause whatever, if Mortgagors fail to keep aaid property insured &8s above specified, Mortgages may insure Sard
B:uperry {but Mortgagee is not obligated to do so} for its insurable value against loss by fire, wind and other hazards for the benefit of
ertgagors and Mortgagee or for the benefit of Mort alone, at Mortgagee's slection, The proceeds of such insurance shall be paxi
by the insures to Mortgagee, which is hereby granted Tull power to settte and compromise claims under all policies, t0 enKiorse in tHe
name of Mortgagors any check or draft representing the procesds of any such insurance, and to demand, receive and give receipt for all
sums becoming due thereunder, Said Insurance pro _if collscted, may be credited on the indebtedness secured by this mongage.
loss costs of collection, or may be used In repairing of reconstructing the premies on tha mortgaged property, at Mortgages’ s siechon
Any appiication of the insurance proceeds to repairing or reconstructing premises on the morgaged property shall not axtend o©r
postpona the due date of any inatalim-nt payments of the indebtecness hersby secured or reduce the amount of such instaliments.

4, That commencing upon written request by Monaagoo and comtinuing until the indebtedness secured hershy is pad in il
and the Agresment |s terminated, Mortg#gors will pay to n:‘gagoo concurrently with, and on the due date of, payments on the
indsbtecness hersby secured a sum equal to the ground rents, if any, next due on the mengaged propery, plus the premiums that will
next bescoms due and payable on policiss of fire and other hazard insurance covering the mrtgnﬁod property, pius water rants, fire
district charges, taxes assessmente next dus on the mortgaged property (all as estimated orngagee), lass any sums already
paid to Morntgagee therefor, divided by the number of months or other payment periods to slapse one month or payment pend0
priar 1Q the date when auch ground rents, premiums, water rents, fire district charges, taxes and assessments will become dus. such
sums 10 be haid by Mortgages in trust, to pay sald ground rents, premiums, water rents, fira district charpges, taxes and asssssrments. All
payments mentioned in preceeding sentence and the p nt to be made on tha indebtedness secured hersby shall be added
together and the aggregate amount thereof shall be paid by Mortgagors sach month or other payment period in a single payment to be
applied by Mortgages to tha following items in the order set forth: (&) ground rents, taxes, water rents, fire distnct charges, assessments.
fire and other hayard insurance premiums; (b} interest on the Indcbtoénuu securad hereby, and (c) the balance, if any, shall be applied
toward the payment of the sumn hereby secured. Any deficiency in the amourit of such aggregate monthly or other periodic paymMenms
shail constitute a default under this mongage. Any excess funds accumuiated under this paragraph after paymernt of the tems herein
mentioned shall be credited in calcuiating the monthly or other periodic payments of the same nature raquired hersunder in the
subsequent year; but if the actual amourt of any such item shall exceed the estimate thersfor, Mortgagors shall without demand forthwath
make good the deflciency. Failure by Mortgagors to do so before the due date of such itemn shall be a default hereunder. If the
murtgaqad property ia sold under foreciosure Or is otherwiss uired by Moartgages after default, any rermaining balance of the
accumulations under this paragraph shall be credited 1o the principal of the secur indebtedness as of the date of the foreciosure sale
or as of the date the pr 8 otherwise acquired by Munql after default, any remaining balance of the accumulations under this
paragraph shall ba cred to the principal of the secured ness as of the date of foreciosure sale or as of the date the

property is Gtherwise acquired.

5. That they will take good care of the murtﬂﬁad roperty and will not cormmit or permit any waste thereon of thereof, and that
they Mllmphmnimroplim r-dmm at wll ﬂmnmflwmumuhuqmdmm:&um&wuu mmmm{m
excepted. if Mortgagors feil to s to property, Mortgages may make repairs at Morgagors’ expense
Mortgagee is not obligated to do s0). Mortgages, its agents and mnn{cym may enter the mortgaged property and any improvemants
thereon at any reascnable time for tha purpose of inspecting or repairing such improvemaents.

8. That all amounts expended by Muraauu for insurance or for the payment of taxes or asssssments of to discharge liens on
the mortgaged p or other obligations of Mortgagors or to make repairs to the mortg propeity of any improvements thereon
shall become a dus Mortgages, shall be payable at once without demand upon of 10 any person, bear imecest at the
rate of interest payable on advances under the Agresment, or if the rate specified would be unigwhul, at the rate of 8% per annum from
the date of payment by Mortgagee, and such debt and the interest thereon shall be secured by this mongage. Upon feilure of
Mortgagors 1o reimburse Mortgages for all amounts 8o expended, at the election of Mortgagee and with or without notice to any person.
Mongagee may deciare the entire indebtedness secured by this morngage due and payabla and may foreciosa thisa MOMghQe as
hareinafter provided or as provided Dy law.

7. That no dalay or failure of Mun:ﬁ 1o exercise any option to declare the maturity of any cebt sacured by this mortgage
shall be taken or deemed a8 a waiver of the right to exarcise such option or 1o declare such forfeiture ether as to past or present default
on the part of Mortgagors, and thutﬂuprnmmmlmufimurmunrmmﬂnufmuurnﬂm liena or assessments of by
Mortg shall not be taken or desmed as a walver of the right fo accelerate the maturity of the indettedneds hereby secured by reason
of the fallure of Mortgagors 10 procure such insurance or to pay such taxes, liens, assessments or chligations, it being agreed by
mnngagnra that no terms of conditions contained in this mortgage can be waived, akered or changed except by & writing signad Dy

ongages.

8. That thoss Mongagors who are obligatad to pay the indebtedness hersby sacured will well and truly pay and discharge such
ndebtedness as it shall become due and payablé, whether such indsbtedness is now owed Of hereafter incurred.
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8. Thntifdcfnuluhlllbcmndninth-pnyrnuntuf of the indebtedness hereby secured, or In tha performance of ofthl
tamummndlﬁmoﬂhhmoﬁg?c mwwmﬁmmmmtmmm&mm W
with or without the appointment Mortgagors hereby consent), and Hm'ng.lgu
urnthufpmuthorooftomnklpnmmcﬂmtn ortgages. Any rents, immmmmw%mm
forecliosure of this mo .?mlmmlmmnﬂmthuminﬂudinganymalutﬂnrprmmmmmmm
attorney’s fees | be credited first to advances made by Mortgagee and the intersst therson, then 10 interest due on the
Ind-btodnmhnrwylmmd and the remainder, if any, shall ba mdﬂwmmnafﬂupﬁndpﬂmh«-bym

10. That if aill or any of the morngeged property or any interest therein is sold, transtered or conveyed by
Mortgagors, or any of them, ut Mong l'enl pricr written conssnt, excluding only, (a) the or of a purchase money Mecurty
irterest for household npplinnm (D) & transfar by devise, descent or by operation of law upon the death of a joint tenant, or (c) the gram
of any leasshold intereat of one year or less (includln all mandatory of renewal periods) not containing an option 1O purchase,
Morngagee may, at Mortgagea's option, declare all Indahtndnm sscured by this mortgage to be due and payable immediately with or
without notice to Mortgagors. Morigagee may condition its consent to any such transfer of possession of, or an interest in, the

mortgaged property upon the transferee's agreeing to pay a greater mde of interest on all or part of the indetsedness sacured by thus
morngage or to ad[luat the payment achedule of all or any pant of the Indettedness secured by rmmn Mongapee's al
of the creditworthinesa of the transferes, and upon the transferse’s paymaent to Morgages tansfer o assu foe.

Upon breach by Mortgagors, or any of tharn, of the covenants herein contained, Moﬂumﬂ mty at its election, proceed to forecioss this
mongage as hersinafter provided or as pruwdod by iaw.

11. That all the covenants and agrssements of Mortgagorns havein contained shall extend to and bind m‘rupmﬁw heirs,
executors, administrators, successors and assigne, and that such covenants and agresments and all righte, privileges and
powers herein glven, arlntcd or secured to Mortgagee shall inure to the benefit of the successors and assigna of Mortgages.

12. That the provisions of this mortgage and the Agresment secured hereby are severable, and that the invalidity or
unanfnrma.blllm of any provision of this mortgage or of such ALurn-ml shall not affect the valicity and enforcsability of the other
rovisions of this mortgage or of such Agresments. The remed to Mortgagee hersin are cumulstive with the rights and
rumudln of Mortg at luw and in equity, and such rights and remedies may be axercised concurrently of consacutively. A carbon o+
photostatic copy n |l montgage may be lact as & financing statement in any public office.

This mortgage shall continue in full force and effect until all of the indebtedness ( m::ludvnq ru agvanced) and other
obligations secured by this morntgage shall have been paid In full. Mortgagees shall have no further comm l'lll'ﬂll"lt 1o mtond
any credit to the Borrowers, or otherwise incur any obligation or give value, under the A?Dwnlnt and Maﬂ?' | have sxecuted
and delivered to Mortgagors a releass or satisfaction of this m in recordable form, even though from time to time and for
extendad periods of time thers may be no indabtedness owed to under the Agreement duoribnd above and no other
indebtedness hersby secured, it baing the intention of the ":?IEGI'I that this mongage and the titte to the morntg premises havety
conveyed to Mortgages shall remain In full force and effect all secure all | ness deecribed above in this mongage whether
now owed or he f incurred =t tirne prior to termination of this age by the means just describad. me to
axacute and dellver to Mortgagors a release or antisfaction of this m in a reasonabie time after written demand & Any
time thera is no indebtednass ascurad by this mortgage and no obligation on the part of Monigagee to axtend any credk to the Borrowars
under the Agresmasnt. Upon termination of this mortgage by the mnnu harainabnuu cescribed, the grant and conveyance herein made
shall be and become null and void; but should default be made in the ent of any indebtedness rety sacured o any renewais oOr
extensions thereof or any pan thereot or should any interest of finance charge thereon remain unpaid at maturity, of should detault be
made in the ra‘)aymunt of any sum expsnded by Mortga gese undar the nuthn of any provision of this mongage, of should the interest
of Morngages in the mortgaged property become endangered by reason of the enforcement of any lien or encumbrance thereon, o
should a petition to condemn any part of the mortgagud prapony be filed by any authority, person of antity having powsr of aminemt
domain, or should any Iaw, sither state or federal, bé passed Impouing or authorizing the imposition of a specific tax upon this mon
or the indebtedness hereby secured or purrnlﬂinq or authorizing the deduction of any such tax from the principal or irterast secured
this mortgage or by virtue of which any tax or assesamant upon the mongaged proparny shall be charged against the owner of ths
morigage, or should at any time any of the covanants contained in this montgage or in any Agreement secured hereby be deciared
invalld or unanforceabls by any cournt of compatent jurisdiction, or shouid Montgagors fail to do and perform any other act o thing herein
required or agreed to be done, then In any of said events the whole of the indebtednsss hereby secured, or trl portion or part thareof
which may at said dete not have been paid, with irtersst thereon, shall at once become due and paynbh and tis mortgage subject o
foreciosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mortgagee shall have the right to enter upon and take mminn of the mortgaged property and after or without taking such possession
to sell the same befora the Court House door of the County (or the division thereof) where sakd property, Or any substantial part of sad
roperty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once & week
F or three consecutive weeks prior to aaid sale in some newspaper published in said County; and upon the paymant of the purchase pr r::u
Mongages or the auctionesr at said sale is authorized 10 execute to the purchaser for and in the name of M a F?OOd
sufficient deed to the p ruparrx sold. Morntgagee shall apply the proceeds of said sale or sales under this mortgag rst, to th
expenses of advertising, selling and cnnvwing, including a reasonable attorneys’ fee if the unpaid detA m dlfluﬂ oxcoeds $300
second, to the payment of any amounts that may have been axpended or that may then be necessary to expend in paying iNsUrance,
taxes and other encumbrances, with interest thereon, third, to tha payment of the indebtedness hereby secured and intarest and finance
char?oaﬂ thereon in auch order aa Mortgages may alect, whether such debts shall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be peid over to Mortgagors or to whomsoever then appears of record to be the owner of Morngagors’
intersst in said proparty. Mortgagee may bid and become the purchaser of the mortgaged property &t any foreciosure sale hereunder.
Mortgagors hereby ve any requirerment that the morigaged property be soid in separate tracts and agru that Mortgagee may, at ta
option, sell said property en masse regardlesa of the number of parcels hersby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

HOWARD MASON and GLENDA MASON

has hereunto set his or her signature and saal this SIH day of _EEBRUARY 1997

(SEAL)

(SEAL)

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

nI

. JEFFERSOM COUNTY

|, the undsersignad, a Notary Public in and for said County, in said State, hereby certify that

—HOMARD MASCON and GLENDA MASON

whose name _gcq signed to the foregoing conveyance and who pre known to me, acknowledged before me on this day

that, being informed of the conents of the mnwannu, have executed the samae voluntarily on the day the same bears date.
Gitver undsr my hand and official sen! this 5TH dayof _ FERRUARY « 1227
(Notarial Swal) 4%5 AXi A, ﬂ &7 Mty
11y Commission Expires August £6. J 7 - Natary ""b'{'f,
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, tha undersigned, a Notary Public in and for said County, in said State, hereby cernify that

whose namae | signed to the foregoing convayance and who known to me, acknowiedged before me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the samas bears cate.
Given under my hand and officlal seal this day of
(Notarial Seal)
Notary Public

Iinst * 1997#0&1&&

0p/27/1997-06168
1p:415 PM CERTIFIED

SHELBY COUNTY JUDCE OF PROBATE
00é WD 53.30

PLEAS
ERETURN TO SOUTHTRUST

HOME EQUITY LOAN LINE

2112 - 7th Avenue South ] I
Birmingham AL 35283 REAL ESTATE MORTGAGE

THE STATE OF ALABAMA,
COUNTY, Office of the Judge of Probate..

[ hereby centify that the within mortgage was filed In this office for record on the day of
, at o'clock M., and duly recorded in Volume

of Mortgages, at page . and examinad.

Page 4 of 4 éé ”4\__ Inttials Judge of Probate
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