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STATE OF ALABAMA, )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 14th day of February 19 97  byandbe n
PAUL E. MARRS AND WIFE ANNIE E. MARRS
(hareinatter referrad to aa "Mortgagor™) and COLONIAL BANK

(hersinafter refarred to 38 "Mortgagee).
-
itnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby execules this Mortgage to securg the paymaent of 5100,00 ¢G.00
One Hundred Thousand And 00/100 Dollars
as evidencad by promissory note of even date narewith and payabls in sccordance with the terms of sgig note.

e

Inst & 1997-06

WHEREAS, Mortgagor may haraafter bacoms further indabtad to Mortgeges as may be aviklenced by promiasory note{s} or otherwise, and it is the
intant of the parties hereto that this mortgage shall securs any and sil indabtadnessiss} of Mortgagor to Mortgagea, whethar naw axisting of hopr Tt
arising, dua or to become due, absolute or contingent, liquidatad or unliquidated, direct or Indirsct. and this mortgage is 1o securs not ocody the
indebtedness avidenced by the note hersinabove specifically rafatred to, but any snd all other dabts, obligations of ksbilities of Moctgepor 10 Mortgages,
now existing or haresfter ariaing, snd any and all extensions or ranawals of same, or any psrt thersof, whether svidenced by nots, Open sccount,
endorsement, guaranty, pledge or otherwisa.

NOW., THEREFQORE, Mortgagor and all others axscuting this mortgege, in consideration of the premises, snd to securs tha payment of sad
indebtsdness evidenced by note hereinabove spacifically referred to, and any and sil other indebtedness{es) dus or to become dus ss hersinabove
genarally referred to, and the compliance with all of the covanants and stipulstions herein contained, haa bargained and sold, and does hereby gient,
bargain, sell, alien, convey, transfer and mortgage unte Mortgages, its successors and assigns, the foliowing described real astate. together with
buildinge and improvements thereon {(hareinafter somatimes called the "real estate” or the "mortgaged real astate”), lying and being situsted

in the Countyof SHELBY , State of Alabsma, snd more particularty described as follows, 10-wit.

LOT 9-A, ACCORDING TO A RESUBDIVISION OF LOTS 7, 8 AND 3,
MEADOWBROOK, 10TH SECTOR, AS RECORDED IN MAP BOOK 21, PAGE
126, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

together with sif awards receivad thraugh sminent domein, and paymants upan any insurance policies covering the rual estata, and all ngm . pervilegen,
tanements, and appurtenances tharsunto belonging or in anywiss appertaining to said resl estata including assemants and rights-of-way appurtanant
thersto and all gan, steam, slectrlc and other heating, cooling and lighting appatatus, slevators, iceboxes, plumbing, stoves, doors and other hixtures
appartalning to the real astate and improvements located thereon, all of which shall ba desmed realty snd conveyed by this morigage.

TO HAVE AND TO HOLD the resl sstate, and evary past thereof, unto Morigages, it1a sUCGEsSOTE and essigns forever. And Martgagor covenants
with Martgagee that it is lawfully seized of the real sstate In fee simple and has a good right 1o sell and convey the same as sforosmd: that the real
astate is fras of all ancumbrances except as herain set out, and Mortgagor will warrent and forover datend the title 1o tha resl estate ur.lo Mortgagee,
its auccessors and asslgns, againet the lawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subject to tha following covenants, conditions, agraamants, and provisions:

1. That Mortgagor shall pay the said indebtedness{es} sacurad heraby sid interest therson when and as it (thay! shall bacome due, whathar n
course or under any condition, covenant or agreament herein contained, together with sny other indabtadnessies} which Morigagor may ows 1o
Mortgages, (1 baing furthar sgreed that any sistemant, any nota of obligation that is secured by this mortgage shall ba conclusive svidence of such Fact

2. (a} That Mortgagor shell provida, meintain and deliver to Mortgages policies of fire insurance (with oxtanded coveragel, and such othet insurance
as Morigages may from time to time require in companies, form, typas, and smaounts, angd shadl assign, with sndorssments satmisctory ta Morigegee.
and deliver to Mortgages with mortgeges clauses satisfactory to Mortgages il inaurance policies of snhy kind or i sny amount now or harsstier nsund
with respect to the resl sstats., Not iater than the first day following the axpiration date of sny and sll such insurence policies snd at sny Limoe upon
raquast of Mortgagee, Mortgagor shall furnish Mortgagee certificates af insurance issued by insurance companies satisfactory to Morigages showing
thst the amount and type of insurance required by Maortgagas harsunder is in sHect. All renewal policies, with pramiuma paid. shall be lelivered to
Mortgagae at leaat thirty {30} days before tha sxpiration of the old policies. If any insuranca, or any part thereo!, shall expire,
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or be withdrswn or become void or unsafs by Mun%nnur'l breach of any condition thereof, or become void or unsafe by reason of tha lailure o
impairmant ok the capitsl of sny company which the inaurance may then be oarviad, or N for any resson whatever the inswances shell be
unsatisfaciory to Mortgagee, Mortgagor shall ficocurs snd deliver to Morigages new insursnce on the premises, satisfactory to Morigeges. it

falls to progure and deliver such new insurance;~ Mortgages mey, but shafl not be obligeted to, procure same, and upcn demand, Mort shal)
_rmmhu_rn.wns?n all such costs expsnded with interest on such advance at the rate set forth In the note secured hereby. Mortgagos Pve
immediate notice in writing to Mortgagea of sny loss, injury or damage alfecting the mortgeged real sstate coused by any Casusity or occinrenca, Full
powaer is haraly conferrad on Moftgages 1o settle and compromias claims under sil policles 1o demend, receive, and raceipt for all morwes b‘m‘q
payable thargiyier and 10 assign sbaolutely all policisa to any holder of the note or to the grantee of the resl estats in the event of the forsciosuts 0
this mortgag nd security agreemant or ot transfer af title to the resi astate in uﬂnwi&nm of the Indebrtednessies) secuned harelry. In the even
of loss covey y any of the policies of insurance herein refarred to, sach individual insurance compeny concarnad is hersby suthorized and directed to

2

make paymaqt for such loss directly to the Mortgages instead of to the Mort and the Mortgapee . and tha inairance proceeds, ¥fie
dadqctinu afl costs of collaction, including raasonsbie attornays’ feen, may be & by the Mortg i mi%:‘tﬂi:n. aither as a payment on sgccount ol
the indebtednessies), secured hereby, whether or not then dus or payabls, or toward tha restor reconatruction, rapaw, or steration of the real
#state, aithgr to the portion thersof by which said loss was su:tlinucr or any othar portion thersof.

1" o :

(b} That tqgiuthnr with and in sddition to the monthly payment of principal and interast, and on the same date on which the principal and imterest are
payable under the terms of the note secured harsby, Mortgagor, H required by Mort . Bhall deposit with the Morigages, in & non-irmerest beasring
account, & sum equsl to ons-twelfth (1/12) of the yearly taxes snd assssaments may be levied against tha resl setate snd which may artain
priority over this mortgage, and ground rente, if any, plus one-twelfth {1/12) of the yearly premiums for insurance that will become due and payasbis to
renew tha insurance on the real estats for coverage against loss by fies or such other hazard as may ressonably be required by tha Mort . The
amount of §uch taxes, assessments, ground rents, snd pramiums when unknown, shall be estmat by the Mortgeges. If the smount nlm haid
shall e:ca;tl at any time the amount deamed necessary by the Mortgagse to provide for the psyment of taxes, assessments, giound renta and
Insurance premiuma a4 they fall due, such sxcess shall ba repaid to Mortgagor or credited to Mortgeagor es Mortgagee may determine. If the smount of
the funds heid shall not ba sufficient at any time t0 pay taxss, assesaments, ground rents, and ineuwrance pr sa they fall due, Mortgagor shall
pay to Mortgages any amount nacesssry to make up the deficiency upon notice from Mortgages to Martmr regquesting paymen theveaf. Upon

payment in.full of all sums sscured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds

{c} That Mnrtnanur shall pay and discharge as the sama bacome dus all taxes and assesaments that may accrus, be levied, or ssssssed upon tha
real estate or any part theraof, which may of become a lien prior to this mortgage or have priofity in pa nt to the indebisdnessies} secured
hersby, or upan Mortgagee's intersst tharein or urun this mortgage or the indabtedness{as) or avidenca of indebiednessies) sacured haraby, without
regard to any |aw haratofore or herastfter snactad imposing payment af the whols or any part(s} thereof upon Mortgages; Lpon 8g¢ of any law
imposing the payment of the whole or any part thereof upon Martgages or upon the rintmim by an sppalists court of competent arisdiction that the
undertaking by Mortgagor to pay such taxaa is legally inOparative, then the indebtedness{ss) secwred hereby without deduction shall, st the option of
Mortgagee, #::nmu immad|ately dus and psyable, notwithstanding anything containgd in this mortgage or sny law heretofore enacted; snd Morgagos
shall not sutfér or parmit any such taxes on tha aasid real astate 1o becomw or remain delinquent or permit any part thareo! or any interest theren to be
aoid for any texes or assessments; and furthes shall furnish snnually to Mortgages, prior to the date when they becoms delinquent certificates or
racaipts of mu;}lr offices showing full payment of all such taxes and assessments.

3. That il psl estate and the improvemants tharson shali be kept in good condition and no waste committed or permitted therson.

4. liding or other improverneng gn the real astate ahatl be structurally altered, removed or demolished, without the Morigagee's pror
written con Jor ahsil any fixture or chattalcoversd by this mortgage and adspted to the proper uss and enjoyment of the real sstate be removed at
BNy 1ime vy } like conssnt unieas actually replaced by an article of squal suitability ownad by Mortgagor. in the svant of any bvsach of this covenant
the httqrttgl mm. in agﬂt'mn 10 any other rights or remadies, st any time thorsafter, deciare the whole of tha Indebtadnessiss) secursd hareby
immadiate snd psyabla. -

i
8. That b@qjtglunr agraes that the indebtednessies) hereby secured shall st once bacome dus and payabls and this mortgage subjsct to loreciosurs
as provided Tor harein, at tha option of holder hereof, when and if sny statament of lien is filed under the statutes of Alsbama relsting to the Hens of
machanics and materialmen, without regard to form and contents of such statement, snd without regerd to the sxistence or nonexistence of the deb,
or any part thareof, or of the lisn, on which such statement s bassd,

8. That Mortgagor ahall comply with all statutes, ordinances, regulations and laws promulgsted by any governmental entity asserting aesdsction
ovar the reai satate end any and all lagal requiraments ahall ba fully comphied with by Mortgagor.

.

7. That it Morigagor feils to Insure the real satate as hersinabove proviisd, or to pay alf or sny of the taxes of sssesaments levied, sccrued or
sesaseed Upan O ageinat the real astate or the indebtadnessien) sacured hareby, or any interest of Mortgages In either, or fails to pay immaediately and
discharge anyiand ali lisna, debta, and/or charges which mifht become lians superior to tha lien of this mortgage, Mortgages may, Bt its oplion, insure
the real astate and/or pay said taxes, sssesaments, debts, liens snd/or chargas and any money which Mort a shall have so paid shall conaltuta &
debt to Morigagsa additionsl t0 the indebtednessies) sscursd hereby: shall sacured by this morigage: shall bear the in- terast set oun in the hote
hereinabovs refarred to from date paid or incurrsd; and, at tha aptlon of Mortgages, shall be immediately dus and payabis.

L |

8. That Mortgagor agrees that no delay or failure of Mortgagee 10 exercise any option to declare tha maturity of any indebiednassiss] secured by
this mortgage, shall ba taken or desemsd as a waiver of its right to exercise such option, or to daciasre such forfaiture, sither an 1o any past of prasent
default, and it s further agreed that no terma or conditions contained in this mortgage can be waived, aitered or changed sxcept as evidenced n
writing, signed by the Montgagor and by the holder hareof; and the procursment of insurance or the payment of taxss or other lisna, dabis of charges
by Mortgags H{llll not ba taken of construsd aw 8 waiver of its right to declars the maturity of the indebtednessi{ss) hereby secursd by resson of the
1ailure o Mhﬂ g gor 1o procurs such insurancs *E’,f" pay such taxes, dabts, lisna or charges.

8. Thatif Mortgages shall ba made a pal¥ 0 any suit invelving the titls 1o the real sstate and smploys sn sttorney to repressnt it theren. or f
Mortgages smploys an attornay to assist In settling or ramoving any cioud on the title to the real astats hll'lgl.r convaysd that purports to be supsn: 1o
the lien of this mortgage in any respect, Morigagor will pay to Mortgagesa. when tha same bacomes due, such attornay’s fee s may be permitied by
law and ms may ba reascnable for such services, snd if such fes i3 paid or incurred by Mortgagse tha same shall be secured by the hen of thee mortgages
in addition to the indetitednessiss) sacured hareby, and shall bear intarast from the date it is paid or incurred at tha rate sat out in the nots haerensbove
rafarred 10 ungt_r\-mll be a1 once dus and paysble.

. L

10. That all,expensas incurred by Mortgages, including sttorney’s fee, in compromising, adjusting or defending sgainst lisn clems or sncumbrsnces
sought to l}l.ﬁ!ld upon ths real sstate hersby conveyed, whether such claims or encumbrances ba valid or not, shall become a part of the
indebtadnesa{ps) heraby secured.

11. Thajt‘Mnrt AQOr Agraas to PAy A raasonable attorrmy’s fee 82 may be permitted by law 10 Mortgages should the Morigages smploy an attorney
1o collect any indebtadnessias) secured by this martgagse.

12. That notwithstanding that the assignmant of awards hersinsbove referrad to shall be deamed to be salf sxscuting. Mortgegor, after the
allowance of 8 condemnation clsim or award, and the sacertainmant of the amount due thareon, and tha issuing of & warrant by tha condemnor fof the
paymant tharaof, shall axecutes, at Mortgages’'s requast, snd forthwith deliver to Martgages, & valid assignment in recordable form, assigrang afl of such
condamnation claims, awards or dlmn%n to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage, and any advances made by Mortgagee as harein provided then remaining unpaid, with interast theraon st the rate specified hermin, or in
the note whick this mortgage securss, to the date of payment, whather such remaeining principal sum ia then due or not by the terma of sald note or of
this mortgage.

13, That if Mnr:gnuur shall maks default in the paymant ¢f any of the indebtedneas{es) heraby secured, or in the psrformance of any of the terms or
conditiona heraof, Martgages may rrncud to collect tha rent, incoma and profits from the resl sstate, either with or without the sppointmant of a
receiver; any rents, incoms and profits collected by Mortgagea prior to foreclosure of this mortgage, less the cost of collecting the same, inchuding any
reai estate commission or attornay’s fes incurrad, shall be credhed first to sdvances with interast thereon, then to imerest dus on the prmcpal
indebtednass, and the remainder, if any, to the principal debt{s} heraby zsecured.

14, That it is further agrasd that if Mortgagor shall fail to pay, or causs to be paid, the whola or sny portion of tha principal sum, or any instelkmen)
of interest thareon, or any othar indebtednass(es) the payment of which is hereby secured, as thay or sny of tham mature, sither by lapss of ime of
otharwise, jn.agcordance with the agresmants snd covanants harsin contained. or should default be made in the payment aof sny mechanic’s hen
materialmen’a len, insurance premiums, taxas or asssssments now, or which may herssfter be, levied against, or which may becoms & llen on, the real
agtata, or should default be mads in sny of the covenants, conditiona and agreaments hersin contsingd, then and in that svent the whole of sad
principal sum, with interast thereon, and all other indebtsdnessies) secured hersby, shal, st the option of the then holder of ssid indebtadnaseiss|, ba
and bacoms immediately dus and payable and the halder of the indebtadness{es] hareby sacurad shall have the right to enter upon snd 1eke possession
of the real sstate, and after, or without, taking such possession of the same, self the mortg rest sstaty of public outcry, in tront of the courthousa
door of the county wherein tha resal satats is located, to the highast bidder for cash, sither in person or by suctionasr, after lirst giving notice gf tha
time, place, and terms of auch sale by publication once a week for thres {3} successive weeks In soms nawspaper published in ssd county, and, upon
the payment of the purchase money, the Mortga or any parson conducting said sale for It ls authorized and smpowessed 10 sxacule 10 the purchaser
at said vale & ducrtu the roal satete so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage
indsbtednass, appointing said auctionsar to meke such ssle, ahall ba prims facie svidence of his suthority in the real sstate, or the equity of redemption
from this mortgage may ba foraclossd by sult in any court of competent jurisdiction as now provided by law in the case of past dus morigsges, the
Mortgages, or the than holder of the indebtednessies) hereby secured, mey bid at such sale and becoms the purchassr of the real sstete (f highes!
bidder thersfors. The procesds of any such sala shall be spplied (a) to the saxpensss incurred in meking the sale and in all prior efforts to etfec
collection of the indebtednessies) secured hereby, including & ressonable attorney’s fes, of reasonable attorneys’ fess, as permitted by law for such
sarvicas ae may be, or have bean, necessary in sny ona or mora of the foreclosure of thia morigsge, of the collsction of ssid indebtednessies). and of
the pursuit of any sfforts theretofora directed to thst end, including, but without limitation to, the defense of any proceedings instituted by the
Mortgagaor of anyons liable for aaid indebtadnass{ss) or interasted in tha mortgaged
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-aal astate 1o pravent or delsy, by any means, the axercise of seid powsr of sals on the foreclosure of mortgage: (b} to the payment of whateve
Jum of sums Mortgages may have paid out or bacome lisbis to pay, in carrying out the provisions of Jm together with imerset thareon: (<)
lo the payment snd satisfaction of asid iIndebtednessiss) snd Intarest thereon spacificalty reformand 20 to the day of stle s sy O

ndsbiadnessies) secured by this mortgage: and {d) the balance, it any, shall ba pald over to MoripBgos, -or WMOrtgegor's SUCCHeONt of essigna. In any
avent, the purchaser under any forecloaure sale, &8 provided harsin, shall be under 1o obligation t0 580 to the prope application of the puitees Mmoney.

15. That in the event of tha snactment of sny law by the State of Alsbama, after the dawm of this deducting from the wilue of the real
sstate for the purpose of taxstion any lien therson, of imposing any liability upon Mortgages, n reapast indabtedness(es) sened haveby, or
changing in any way the laws now in force tor the taxation of mortgeges, or debis secursd by rnam or the manner of collection of sny Kch
taxss, 80 8% to affact this mortgage. Mortgagor shall pay any such obligation imposad on Morighpes . and in the svent Mortgagor falls to pay
such obligation or |s prohibited by law from making such payment, tha whole' of the principel sum secursd by this mortgags. together with tha interes!
dua thareon shall, at the option of Mortgagese, without notice to any party. bacome immadiately dus and paysbie.

16. That should Mortgegor bacoms insolvenmt of bankrupt; or should & receiver of Morigegor's ¥ ba appointed; or should Mortgagor
intentionally damage & attampt to remove any improvemsents upon ssid mortgaged resl astats: or It be discoversd after the axscution and
deltvery of this instrumant that thers is & datact in the title 10 or a lien of encumbrance of any neture 60 the real sstate prior 10 the ken hereo!; or n
case of an srror or defact in the above describad note or thia instrumant of in the exscution or the acknawiedgment thateo!; or it a homestead clwm be
sat up to the raal sstate or any part thereo! adverss to this mortgage and i the said Mortgagor shall fall for thirty (30} days sfter demand by the
Mortgages, of other holder or holders of said indebtedneas{ss), to correct such detects In the title or 10 remove any such Ken o ancumbrance of

homestead claim, or to corract any error in sskd note or this Instrumant of its sxecution, then, upon any such defeult, feilure or contingsncy. 1ha
Mortgages, or other holdar or holders of said Indebtednaasi{es), or any part thereof, shall have tha option of right, without notics or demiand, 10 declae
all of said indebtednesn{as) then ramaining unpaid immediately dua snd payable, and may immedistely or st sny timas thersafter forecioss this morigege
by the power of sala herain contalned or by suit, as such Mortgeges, or ather hoider of holders of sald indebtednesa{es), may slact.

17. Thet no right, title or interest in or to the mortgsged rasl estats, of any part thereof, shall be soki, transferred. sssignad, conveysd, morigaged
or ancumbered by a lisn at any tima prior to the payment in full of the Indebtadnessiss) ssoured hereby without first obtaining the prior wrilten consent
and approval of Mortgages which consent and spproval shall ba within Mort ‘s sole discretion; that in the svent of sny viclstion of this provision,
the entire unpaid balance of the indebtedness(ss) secured hereby, togethar all interast therson, shali become dua and payable immediately at the
option of Mortgagee without notice to Mortgagoer. and shall be recoversbis by Mortgagee forthwith or at sny time thereatter without stey of sxacuton
or other procass and fallure of Morigages to pay all monkes to Mongages sscursd by this mortgege shall be sn act of default sntitling Mortigages 1o
forsclose this mortgage in accordance with the terms hareof. .

18. That it s the intant of the Martgagor and Mortgagss 10 sacure an and all indebtednass{es] of said Mon r to Mortgeges. now axising of
hereafter arising, due or to become dus, absolute of contingent, liquidated or unliquideted, dirsct or indirect, this movtgege is intanded snd .
sacurs, not only the indebtedness hereinabove spacifically referred 10, but also any snd all other debts, obligations and liabilities of ssid Mortpagor 10
said Mortgages, whather now Illlﬂl? or hersafter arising, and any and sil extensions of renewals of same, or any part thereof, at any time before
actual satisfaction and cancellation of this mortgage in the Probate Offica whars recorded, and whather the same ba svidenced by profmigsdry note,
apan account, endorsemsent, QuUaranty sgresemant, pledge agresmaent, or atharwise: that it ia axpreasly agread that sny indebtadngss_ ot eny LMe
secured haraby may be axtended, rearranged or renawsd snd that any part of the security berein described may ba waived of relasafy without in
anywiss altering, varying or diminishing the {orce, atfect or Han of this mortgage; and this mortghge shall continus ae & first hien on sl of 1he resl astate
and other property and rights covered hersby and not expresaly released untid all suma with interest and charges heraby secured are fully pald, and no
other secufity now existing or heresfter taken to securs the paymant of seid indebtednesaiesl or any pant therso! shail in any mannar be impawed or
attacted by the sxecution of this morigage; end no security subseguantly teken by Mortgagee of other holdet of holders of sald indabtednessiea) shal
any manner impair or affect the security glven by this mortgage; and all security for the paymemt of saki indebtadnessianl or any psrt thersof shall be
taken, considered and held as cumulstive. o .

19. That Mortgagor agrees for itself and sny snd all parsons or Concerns claiming by, through or under Mortgegor, that it it or any one of mote of
them sha!! hold possession of the above described real estate or sny part thersof subsegquent to lorsciosure hersundesr, it or the parties 30 halding
possession shall becoms and be considered a3 tenants st will of the purchaser of purchasers st such foreciosurs sale: and any such tensm faling or
refusing to surrender possession upon demand shall ba guilty of forcible detainer and shali be habla to such pwwchaser or purchasers for ressonabie
rental of the resl estats, and shall be subjact to eviction and ramoval, forcible or otherwise, with or without process of law, and ali damages which may
ba sustained by any such tanant as s result thersof being heraby sxpressly waived.

20. That Mortgegor agreas to faithfully partorm sl tha covenants of the lesnor or landiord under present snd future lesses atfecting the mortgaged
reat astate, and neither do nor neglact, nor permit to be done, anything which may diminish or impair thew valus, of the rents provided for therein, or
tha interast of the lessor or of the Mortgages thersin or tharaunder.

21. That Mortgagor shall furnish to Mortgages within Thirty { 30 } deys after the close of sach i

of Mortgagor, such tinancial records as the holder of this martgage may require including, but not Iimited to, an annual statamant of tha operstion of the
raal estats which shall include snnual statamsnts hernizing tha income and axpenses, N hemized rent roll, together with a compiete finencial statemen
of Mortgagor's assets and llabliities and ite profit and loes staternent. Such statemant shall be preparad by cectifiad public accouniam accaptable to
Mortgagee or at Mortgages's discretion be suppovted by the affidavit of Mortgagor. Said information shall be given to Mortgages st no axpensa 1o
Mortgages.,

29, That if the indebtedness evidenced by the note specifically retetred 10 hersinabove ia being advanced by Morgages to Mortgagor undar the
terms and provisions and In scoordance with » loan agresment or construction loan agresment {"sgreemeant”), the tems &nd provigons of sad
agreament are hereby incorporated by reference aa part of this mortgage sa [{ fully set out hecein, and any default in tha performance of it pravisions
thereof, or hny contract or agresment bstwaen Mortgagor and Mortgaes, shall constitute a default bereunder entitling Mortgages 10 exercise the
remedies provided hereln, including tha right to foracloss thia mortgage In accordance with the terms teceof: that aach FUTURE ADVANCE advenced by

Mortgages 10 Mortgagor o being advanced in sccordance with an agrasment dated Feb. 14, 1997
and is sacured by this morngags.

73, That In the avent this mortgegs Is second and subordinate to any priof mortgageis) and in the event tha Mortgeged should fal to maks any
paymants which becoma dus on 88 prior mortgage(s}, or should default in any of the other terms, provisions snd conditions of said prr mortgageis
occur, then such default under the prior morigaga(s] shall conatitute an event of defautt under the terms and provisions of this mortgage, and the
Mortgages herain may, st its option, declare the antirs Mdebiednessies) secured by this mortgage immediately due and payable and if payment s not
promptly made, then declare this mortgags in cefauit and subject to foreclosure, provided that the Mortgages hersin may, st its option, Maks, on behall
of Mortgagor, any such payments wh ch become due on said peicr mortgageis), or incur any such sxpanss of obligations on bahaif ol Mortgagor, n
connection with the sa ior mortgaga(s), In order 1o prevent the foraclosure of said prior mortgage(s), and all such amoufts s0 sxpanded by the
within Mortgsgae on bahalf of aald Mortgagor shall bacome s dabt to the Mortgeges and shall be sscured by this mortgage and shall bear interest from
the date of paymant at the maximum legal rate of interast from time to time parmitted by the laws of the State of Alsbsmae, and shall be #t once due
and payable, entitling tha Mortgages to all of the rights and remaediss provided herain, inciuding, at Mortgages’s option, the right to lorecloss thie
Mortgage.

24. That provided always that if Mortgagor pays the indebtednessies) securad by this mortgage, end raimbursss MoriQages. ita LUCCEBIROIE and
assigns, for any smount it may have sxpended pursusnt to the suthorization of this mortgage, including without limitation, sums $pant in payment of
taxes, assessments, insurance or other llans and interast therson, snd shall do and perform all other acts and things harein agreed to be done, the
conveyance shall be null and void; otherwise it shall rarmain in full force and effect. -

25, That sny promiss mada by Mnnqﬁar heraln to pay monay may bs enforced by a suit at law, and tha sacurity af this morigage shall nol ba
waived theraby, and as to such dabts the Mortgagor walves all rights of exemption undsr the laws and Conatitution of the Siete of Alsbamas and agrees
to pay as permitted by law 8 reasonable attornay’s fas for the collection thereof.

28. That no delsy or failure of Mortgages to axarcise sny option hersin givan of ressrved shall constitute 8 wavel of such opuon of sstiop
Mortgages from afterwards exercising samae or any othar option at any time, and the paymant, of contracting o pay. by Mortgages of anything
Mortgagor has herein agreed to pay shall not conatitutes a waiver of dafsult of Mortgagor in falling to make said payments srnd shall not astop
Mortgagas from foraciosing this mortgage on account of such failura of Morigagor.

27 That whersver snd whanaver In this mortgags it ahall be required or permitisd that notice or demand be ziv-n or served by 4.y party, such

notice or demand shall ba given or served, and shall not be desmad to have bean given or served unluss ln wri and forwardad by egistersd o«
cartifisd meil, return recslpt requested, addressed as follows:

To Mortgegor: PAUL E MARRS

AND ANNIE E MARRS

BIRMINGHAM, AL 35242

To Mortgages: Colonisl Bank
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2B. That singular or plural words used herein to designate the Mortgagor shall be construad to refer to the makar of this morigage, and al
covenants and agreemsnts harain contained shall bind the successors and assigns of the Martgagor, and every option, right and orivilxge herew
reserved or secured to Mortgagse shall lnure to the banefit of its successors and ansigna.

29. That the unenforceability or invelidity of any provision or provisions of this mortgage shall not render sny other provision ar provisions heren

-::ﬂntﬂnzdhununfmcaahla or invalid. Al rights or remadies of Mortgagee hereundar ars cumulative and not siternative, and are in addition 10 those
providad by law,

IN WITNESS WHEREDF, the undersigned thas) (have) set {its} (his] {her) {their} hand{s} and ssal(s}, on tha day and yaor first sbove wiitten.

WITNESSE -

g M__/’ ﬁh 3?_-::!-0 L{)@ﬂﬂ sea],
PAUL E MARRS h
_Lnrue © ranren’ seadh

ANNIE E MARRS -
(SEALY
-
IEEALE
i,
LHB/wp
4
SYATE QF ALABAMA 1
)
JEFFERSON COUNTY )

I, the unc-.signad, & Notary Public in and for said County, in aald State, heraby certify that
PAUL E. MARRS AND WIFE, ANNIE E. MARRS

whoss nameis} (is) |are) signed 10 the foregoing conveayance and who lis) (are) known to me, acknowladged bafors me on 1his day thal, being informed
ol the contsnta of the conveyance, (he) {she) (they) sxacuted the sams voluntarily on the day the sams beara dete.

Given under my hand snd official sest thie the 14TH day of FEBRUARY 18 G7

' ér i
Nﬂ '} h“ﬂ . B l_l. e
rli"' :1.:'_-1' - .

STATE OF ALABAMA, b

COUNTY }
[, the undersigned, a Notary Public in and tor sai¢ County, in said State, hereby cartify that
whosa nama As of , is nigned to the foregoug

convayance and whao is known to me, acknowledged before me on this day that, being informed of tha contants ot the conveyance, ha, as nuch gtficer
and with tuil suthority, executed the same voluntarily for and os the act of said corporation.

Given under my hand and official seal this the day of 15
Notary Public
% 199?’36132
This insrumefit preparad by: APRIL C. PRI CE Inst o

Colonial 8ank’

PO BOX 1887 2-06132
BIRMINGHAM, AL 35201 uegg"iagzggnnen
004 WD ibh.
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