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MORTGAGE

THIS MORTGAGE ("Securily Instrument™) is given on February 24, 1997 . The grantor s
GREGORY MAX SMITH, AND TRACI R SMITH, HUSBAND AND WIFE AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP

("Borrower™). This Securnity Instrument 1s given to

COUNTRYWIDE HOME LDANS, INC. :
which is organized and existing under the laws of NEW YORK . and whosc
address 18

155 NORTH tAKE AVENUE, PASADENA, CA 91108 -

("Lender™). Borrower owes Lender the principal sum ol

NINETY THOUSAND FQUR HUNDRED FIFTY and 00/100

Dollars (U.S. 90,450.00 }. This debt is evidecnced by Borrower's note dated the same date as this Sccunty
Instrument ("Note"}, which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
March 1, 2027 . This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proiect the sccurity of this Sccurity Instrument; and (¢) the performance of Borrower's
covenants and agrecments under this Security Instrument and the Nole. For this purposc. Borrower docs hereby morigage, grant
and convey 1o Lender and Leader's successors and assigns, with power of sale, the followng described propenty located in
SHELBY County, Alabama;
LOT 54, ACCORDING TO THE SURVEY OF BROOKHOLLOW, FIRST SECTOR, AS RECORDED

IN MAP BOOK 17. PAGE 103 IN THE PROBATEQFFICE OF SHELBY COUNTY, ALABAMA;

BEING SITUATED IN SHELBY COUNTY, ALABAMA.

The proceeds of this loan have been appllied to the purchase price of the
herein described property,

which has the address of 120 BROOKHOLLOW WAY, PELHAM [Street, City].
Alabama 35124- ("Propenty Address”);

|Zip Code]
ALABAMA - Single Family - Fannle Mas/Freddis Mac UNIFORM INBTRUMENT Faorm 1001 #/90

m -BH{AL) 9401).09 CFC {07/94) VMP MORTGAGE FOAMS - (BOD}S21.7201 Pages ! of 8 ettt !(.\\{"

lIIIIII lﬂ Do oA

" 238998 1°F 3 OO0

o it

s 19°97-0%906

b



LOAN #f: 6818043

TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, logether with all the
improvements now or hereafler crecied on the property, and all casements, appurtenances, and fixtures now or hercalter a pan of
the property. All replacements and additions shall also be covered by this Security Instrument. All ol the foregoing 15 relerred 1o
in this Securnity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the nght 10 mortgage,
granl and convoy, the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warrants and
will defend generally the title to the Properly against all ctaims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with himated
variations by jurisdiction (o constitule a uniform security InStrument covering rcal property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and late charges duc under the Nole.

2, Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lcnder on the day monthly payments arc due under the Note, untif the Note is paid in full, a sum ("Funds™) for: (i) ycarly wanes
and asscssments which may attain priority over this Security Instrument as a licn on the Propenty; (b} yearly lcaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, f
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower w Lender, in accordance with the
provisions of paragraph &, in licu of the payment of morgage insurance premiums. These items arc called "Escréw ltems.”
Lender may, a1 any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the lederal Real Estate Sctement Procedures Act of 1974 as
amended from time o tme, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics 1o the Funds scis a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o cxceed the lesser amount. Lender may
cstimate the amount of Funds duc on the basis of current data and reasonable cstimates of cxpenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, inscumentality, or cnuty (includmg
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the BEscrow
licms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verilying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicabic law permits Lender makc such & charge,
However, Lender may require Borrower W pay a one-time charge for an independent real cstale Lax reponting service used by
Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made o applkablc law
requircs interest o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withuut charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose lor which cach debit to the Funds was
made. The Funds are piedged as additional security for all sums sccured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permilted to be heid by applicable law, Lender shall account 1 Bormower for
the cxcess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at any ume 18
not sufficient to pay the Escrow Items when duc, Lender may so noufy Borrower i writing, and, in such case Borrower shall pay
0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymcnts, at Lender’s sole discrction.

Upon payment in full of all sums sccured by this Sccurity Inswument, Lender shall promptly refund 0 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit aganst the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unicss applicabic law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, w any prepayment charges due under the Note; second, to amounts payablc under paragraph 2
third, 0 interest due; fourth, o principal duc; and last, 1o any laic charges duc under the Notc.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atiributable o the Propeny
which may auain prionty over this Security Instrument, and leasehold payments or ground rents, if any. Bormower shall pay these
obligations in the manncr provided in paragraph 2, or 1f not paid in that manncr, Borrower shall pay them on time dircetly o the
person owed payment, Borrower shall prompuy fumish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments dircetly, Borrower shall prompuly fumish 1o Lender reccipts evidencing the paymcents.

Borrower shall promptly discharge any hicn which has prionty over this Security Instrument unicss Borrower: (a) agrees n
writing to the payment of the obligauon secured by the licn in a manner accepiable w0 Lender, (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
cnforcement of the lien: or (¢) sceurcs from the holder of the lien an agreement satisfactory w Lender subordinating the hicn W
this Sccurity Instrument. If Lender determincs that any part of the Property 1s subject o a hien which may atwin priority over Uhs
Sccurity Instrumeny, Lender may give Borrower a notice identilying the licn. Borrower shall satisfy the hen or ke one or more

of the actions st forth above within 10 days of the giving of natice. |
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LOAN #f: 6818043

§. Hazard or Property Insurance. Bomower shall kecp the improvements ROW CXisung or hereafier erecied on the Property
insured against loss by firc, hazards neluded within the term "extended coverage™ and any other hazards, including Moods or
flooding, for which Lender requircs insurance. Thix insurance shall be maintained in the amounis and for the periods thal Lender
tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. [f Borrower fails 10 mainwin coverage described above, Lender may, al Lender’s option, obtain
coverage to protecy Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clausc. Lender shall
have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwisc agrec in writing, insurance proceeds shall be applied Lo restoration of rEpair of the
Property damaged, if the restoration of repair is economically rcasible and Lender's security is not lessened. 16 the resLOTalon or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 10 the sums
secured by this Security Instrument, whether of not then due, with any cxcess paid 10 Borrower. If Borrower abandons (he
Property, of docs not answer within 30 days a nolice from Lender that the insurance carrier has offercd (o scitle a claim, then
|ender may collect the insurance procceds. Lender may usc the procecds to repasr or reslore the Property ar o pay sums segured
by this Security Instrument, whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not exicnd of postponc
the due date of the monthly paymenis ceferred (o in paragraphs | and 2 or change the amount of the payments. Il under paragraph
21 the Property is acquired by Lender, Borrower's right to any msurance policics and procoeds resulting from damage W the
Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums sccured by this Securily Instrument immcdiately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaszholds.
Borrower shall occupy. establish, and usc the Property as Borrower’s principal residence within sixty days after the cxesuuon of
this Sccurity Instrument and shall continuc 1o occupy the Properly as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender othcrwise agrees in wriling, which conscnt shall not be untcasonably withheld, or unless
cxlenuating Circumstances exist which arc beyond Bormmower's coptrol. Bormower shall not destroy, damage or impair thc Property,
allow the Property to deterioratc, of commit waste on the Property. Borrower shall be in default if any forfeiurc acuon of
procecding, whether civil Of criminal. is begun that in Lender’s good faith judgment could result in forfeiture of the Property of
otherwise materially impair the lien created by this Sccurity lnstrument or Lender's securily inlcrest. Borrower may curc such a
default and reinstatc, as provided in paragraph 18, by causing the action or procecding w be dismissed with a ruling that, 1
| ender's good [aith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Secunty Instrument or {_cnder's security intcrest. Borrower shall also be in default if Borrower, durning the
loan applicalion proccss, gave malerially lalsc or inaccuralc information or stalcments 1o Lender (or § ailed to provide Lender with
any matcrial information) in conncclion with the loan cevidenced by the Note, including, but not limited o, represenlations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is of a lcaschold, Bormowcr
shall comply with all the provisions of the leasc. Ii Borrower acquires [cc titie to the Property. the lcaschold and the foe utic shall
not merge unless Lender agrees 10 the merger in wnlng.

7. Protection of Lender's Rights in the Property. [{ Borrowes fails 10 perform the COVCRants and agreements conined in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property (such as 4
proceeding in bankruplcy. probatc, for copdemnation o forfeitute or o cnforce laws or regulations), then Lender may do and pay
(or whalever is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender's acuons may include
paying' any sums securcd by a lien which has priority over this Security Instrumcnt, appearing in cour, paying reasonable
atlomeys’ fees and cntering on the Property o make reparrs. Although Lender may take action under this paragraph 7. Lender
docs not have w do so.

Any amounts disbursed by | ender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts <hall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortpage Insurance. 1f Lender required morigage insurance as d condition of making the loan sccured by this Socuriy
Instrument. Borrower shall pay (he premiums required to maintain the mongage insurance in effect. If, for any rcason, the
mOrgage INSUrance Coverage required by Lender lapses or Ccascs 10 be in cifoct, Borrower shall pay the premiums required
obtain coverage substantally equivalent W thc MOTIgage insurance previously in cffect, at & cost substanually cquivalent W the
cost 10 Borrower of the MOrigage insurance previously in cffect, from an allernatle morlgage insurer approved by lender. 1)
substantially cquivalenl morigage msurance coverage is not available, Borrower shall pay lo Lender cach month a sum ¢qual 1o
onc-twelfth of the yearly mortgage insurance premium heing pard by Bormower when the insurance coverage lapsed or ceased W0
he in effect. Lender will accept, use and retain these payments as 8 1oss rCserve in licu of morgage insurance, LOss Feserve
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LOAN #: 6818043
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (0 maintain morgage insurance in cffect, or o provide a loss reserve, until the requirement for mongage
insurance cnds in accordance with any wrilten agreement between Bormower and Lender or applicabic law.,

9. Inspection. Lender or ils agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower noticg.al the time of or prior 1o an inspection specifying reasonable cause for the inspeclion.

10. Condemnation. The proceads of any award or claim for damages, direct or conscquenual, in connecuon with any
condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 10 Lender.

In the event of a lotal taking of the Property, the proceeds shall be applicd 1o the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial wking of the Propenty i which the fawr markel
valuc of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by this Secunty
[nstrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1ot amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the
1aking. Any balance shall be paid 1o Borrower. In the event of a partial wking of the Property in which the fair market value of the
Property immediatcly before the wking is less than the amount of the sums secured immediatcly before the waking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers 1o make an
award or sete a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nouce s given, Lender
is authorized (o collect and apply the proceeds, at its bption, either o restoration or repair of the Property or 10 the sums securcd
by this Security Instrument, whether or not then gue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not cxwend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modilicauon
of amontization of the sums securcd by this Security Instrumentgranied by Lender to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower’s successors In inierest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to exiend ume for payment or otherwise modify amortizabon of
the sums secured by this Security Instrument by reason of any demand made by the onginal Bormower or Bormower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol or preclude the ¢xercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thc covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions ol
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Bormrower who co-signs this Secunly
Instrument but does not execute the Nolte: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (0 pay the sums
sccured by this Sccurity Instrument; and (c} agrees that Lender and any other Borrower may agree (o extend, mocdify, forbear or
make any accommodations with regard to the werms of this Security Instrument or the Note without that Borrower's consenl.

13. Loan Charges. If the loan secured by this Sccurity lnstrument is subject to & law which scis maximum loan charges,
and that law is finally inierpreted so that the interest or other loan charges collected or to be collected n connecuon with the loan
cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge D the
permitiod limit; and (b) any sums already collected from Borrower which exceeded permitied himits will be refunded o Borrower.
1cnder may choose 1o make this refund by reducing the principal owed under the Nole or by making a direct payment o
Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge
under the Nolc.

14. Notices. Any notice t0 Borrower provided for in this Security Instrument shall be given by dclivering it or by mauling 1
by first class mail unless applicable law requires use of ancther method. The notice shall be directed w0 the Property Address or
any other address Borrower designales by nolice to Lender. Any nolice to Lender shall be given by first class mail w0 Lender's
address stated hercin or any other address Lender designates by notice o Borrower. Any notice provided for in this Scecurity
Instrument shall be deemed 10 have been given to Bomrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. in the event thal any provision or clausc of this Security Instrument or the Nole
conflicts with applicable law, such confict shall not affect other provisions of this Security Instrumcent or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared w
hc scverable,
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LOAN #: 6818043

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it is
soid or transferred (or il a beneficial interest in Borrower is sold or transferred and Bosrower is not a natural ) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall no1 be exercised by Lender if exercise is prohibited by federal law as of l’yhe daic of this
Security Instrument.

If Lender eagreises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a peniod of nod less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permatted
by this Secunity Instrument without further notice or demand on Bermower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bormower shall have the right w have
enforcement of this Secunty Instrument discontinued at any time prior 1o the earlier of: {(a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of salec contained in Lhis Securit
Instrument: or (b) entry of a judgment enforcing this Secunty [nstrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; (¢) pays all expenses mcurred in enforcing this Secunity [nstrument, including, but
not fimited to, rcasonable attormeys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrumeni, Lender's rights in the Property and Bostower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurily Instrument and the obligauons scecurcd
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply i the case of
acceleration under paragraph 17, ‘ |

19, Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Nowe (ogether with this Secunty
[nstrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in a change in the cauly (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be onc or
mor¢ changes of the Loan Servicer unre 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten nouce of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also conlain any other
information required by applicable law. ‘ ‘

20. Hazardous Substances. Borrower shall nol causc or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 10 do, anything affecling the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply o the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriatc 1o normal resdential uscs
and o maintenance of the Property. o _ | _

Borrower shall promptly give Lender wnten notice of any investigation, claim, demand, lawsuil or other acuion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty, thas any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy ke all
nccessary remedial actions in accordance with Environmental Law. _

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasolinc, kerosene, other flammable or toxic petroleum products, Oxx
pcsticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuve maienials. As used in
this paragraph 20, "Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is located that rclalc
(o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give aotice to Borrower prior to accekeration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniem

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that faflure to cure the default on or before the date specified in the notice may result in scceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shali be entitied to collect
all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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LOAN #: 6818043
if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccuniy Instrument (o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fec is paid to a third party for services rendered and the charging of the fee is permitied under applicable law.

3. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nights of curtesy and

dower in the Property.

24. Riders to this Security Instrument, If one or more riders are execuied by Borrower and recorded wogether with Lhis
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated inio and shall amend and shpplement
the covenanis and agreements of this Security Instrument as if the rider(s) werc & par of this Security Instrument

[Check applicable box{es}]
Adjusiable Rate Rider(s) Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planncd Unit Development Rider Biweekly Payment Rider
Balloon Rider Rale Improvement Rider Second Home Ruder
V.A. Rider Other(s) [specify]

L

BY SIGNING BELOW. Borrower accepls and agrees to the tlerms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
witnesses:

{Scal)
-Rorrower
(Scal)
TRACI R SMITH .Bormower
(Seal) _{Seal)
-Borrower -‘Borrower
STATE OF ALABAMA, Shelby County ss:
Onthis 24th day of February, 199/ , 1, the undersigned

, a Notary Public in and for said county and in said siaic, hereby ceruly that
Gregory Max Smith and wife, Traci R, Smith

, whose name(s) are signed 0 the
forcgoing conveyance, and who ~ 8T€ known to me, acknowledged before me thal, being wnfgrmed of the contents
of the conveyance, theY execuled the sarge voluynlarily and as thedr acl on the day'the/same bears dalc

Given under my hand and scal of office this 24th  day ol February ’ : 97
M ™~ ires: . . > . .-_- By "
y Commission Expires: 7 « 3¢ -7 58 7 ?
(20
This instrument was prepared by A. MARTIN
m SH{AL) [9401).01 CFC (07/84) Fage 8 of 6 N Form 3001 8/00

r PEGGY L MURFE AT
MY COMMISS!ON EXPinics
2/20/99
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