MORTGAGE ORTGAGEE:
AVCO FINANCIAL SERVICES

OF_ALABAMA IN( E
MORTGAGOR(S): 845408698 THIS INSTRUMENT WAS PREPARED BY MORTGAGEE 2976 PELHAM PKWY STE D e
PELHAM \ m
WHITE DIANN B T WHITE CLARK D ~
h
Morigagor hereby conveys to Morigagee, 1he follkowing described real asiate in the County of SHELBY Euuduﬂu

LOT 2, BLOCK 4, ACCORDING TO THE SURYEY QF BERMUDA HILLS, FIRST SECTOR, AS RECORDED IN
MAP BOOK 6 PAGE 1, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO ALL EASEMENTS, RESERVATIONS, RESTRICTIONS AND RIGHTS OF WAY OF RECORDS, IF ANY
ADDRESS: 1057 9TH AVE SW TAX MAP OR PARCEL ID NO. 23-2-03-4-001-038.000.

Inst #
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ak of which is relemad o hareingtier 88 the "premises’,

MnﬂgagornlmasmnsmManpagullranti.duldp-mm.umniingrharlqh!MMWMMMJ&MMMMdMWWWWM.MM
such delault authorizing Morigagea o enier upon said premisas andior collect and enforce the same without regard 1o adequacy of sy secunty o the niabledness herslry sacunmd by afy iyl masns
inciuding appowitmen of a receiver in the name of any party bereto, and to apply the same leas costs snd expenses of oparahon and colechon, InCluding reasonable ANOMeY's lees &8 Prevted blow
upon the indeblednase secursd hareby.

FOR THE PURPOSE OF SECURING: (1) ormance ol sach agreement of mongagos coolained herein; (2] Payment of 1he peacipal 3um weh nbsras!, a5 provided in a Promasaory Note daled
. whoss final paymant is due on o a8 extanded of rescheduled by the darties herelo, he Morigagor and pryable 10 the ordar of Mongages (o which Promsgsory
Mole relerenca is hareby madae; (3) Paymen of any adaitiongl advancas. not in a prncipel sum in gxcess of § . with witeres! thereon as may hereafler e aned ty
Mongages of the then holder of 1his Mon lo Movigagor, {4) The payment of any money wih interest thereon thal may be advanced by the Mogagee 1o hird paries whare [he gmounls ate 2cvinc ol
lo prolect 1he security in accordanca with tha covenanis of this Mofgaga. .

All payments mada by Mortgagor on the obligation secured by |his Mongage shall De applied n the following order: FIRST: To the payment of taxas and assessments that may be levied agans! sar!
premises, INSurance premiums, repairs, and all other charges and axpanses agrsed la be pad by the Mongagor. SECOND  To the payment of s3id nola i the mannar sel Iorth i sasd hote

TO PROTECT THE SECURITY THEREQF, MORTGAGOR COVENANTS AND AGREES: (1) To keep sa premisas insured aganst Ive and such other casualies as [he Morigapee may spacty up *
the luli vaiue of all improvements for ihe protection of Mortgagee 1n such manaer, i stich amounts, ang i such companses &S Morgagee My rom vng Lo Ime approve_ and [a ke the pobGes hote! -
propatly andorsed, on daposit with Mnngad;. and thal ogs proceeds (\ess axpynses of collgclion) shall, al Morigagee’s option. be appiied on saxd ndebledness, whether due of 1ol or 1o the rest eyl r
ol said improvamants. In avents of loss Morigagor will gve immediale notice by mail 1o Ihe Morigagee who may make prool of 1048 f nol made promptly by MorDagor And aach NSUTENCE Loada s
concetned |s hareby authonzed and direcled to maka paymant lor such loss directly to Mortgages msiead of Morigagor, (2] To pay st taxss 8nd specidl assessmenls of any kund the! Rave beer ¢ 4y
be lavied upon said premises. (3) To keep saKl premises free Irom all prior kens except the existing firsl mongage, it any. (4} To pay when tg ary poor ken of Moripage on fhe premesss are!
nofwithstanding any pghl or option granted by sny prcr en or by any pnor ienholder 10 parmt [he principal balance of such prior Sen lo ncteasa, not 10 perd the prncoal balancs of pch proe ben t -
ncrease above the balance exisiing therson at the Lime ol the making of Ihis Mortgage until this Mortgage shall hava been paid in hal. (S} In the evenl ol dedaull by Morgagor under Patagraphs (1: (7,
[3) or (4) above, Mortgage, at His option (whather slecting 1o declara the whoie indettedness securad hereby dua and coflechbie of nOt), may (8) sffact the msurance shove provded Ior ary ray the
reasonable premiums and charges Lherelor, (D) pay all said taxes and assessmanls without determining [he validity thered!, and ic} pay such bens and aB such dishursements, with wlgrest fwecn bom
the ime ol paymani al tha highes! rate sllowed Dy law, and such disbursemenis shall be deamed 8 par of the ndebledness secured by This Mongage and shatt be wmmedaisly dus and [ayabee 1y
Mangagor to Marlgagee. (B} To keep ihe pramiges in good condilion and repait, nol to comymi or sulfar any wasle of any use of saxd prermeses contrary 1o resthctions of record of cordrary Io laws
ordinancas or regulalions of propar putdic authority, and lo permil Morigages 1o enter at all reasanable times lor the purposa of inspecting the premesas, nol 1o remdwve o demokgh ety baldems et »
o complete wilhin Dne Hundred Eighty (180) days or restore promplty and in & good and workmanike manner any bulkding which may be constructed. damaged of destroyed herson and In iy wher
due, alt claims for labor perdormed and matartal furnished therefor. (7) Thal tha ime of paymant of Ing indebledness hereby secured. or of any porlion thereol may be exfended o renewer! ace ar,
porlions of the premisas harsin described may, withou! notice, be released from the lien hareol. without releasing or afecting tha personal bty ol arvy parsan of coporabon lon I paymert ¢ 4ant
indebledness of 1he kan of this inatrument LEon the remainder of 5aid premises 1of the U amaunt of said INGebledness then remainng LAPaXS, and N change N The Swhership of san! pramea s shar
ralease, reduce or olherwise afteci any such personai kabdity on ihe lien heraby crealed.

iT1S MUTUALLY AGREED THAT. (1} Hihe shait 1mi 10 pay s8id Promissory Note, of upon delaull i performance of any agresment heraunder. then 31 sums owsng by the Morigagor i the
Mortgages under this Morigage of under the Pr Note secured hereby shall immeduately become due and payabie al the ophon of the Modtgagee on the apNCation tf Tha MNGaes ~* avig*
or any olher person who may be entilied to the monkas due thareon; and after any one of sad evenls this mongage will be subtect to foreciosure as now prowded by law r case ol pas! due Mot Ay
and the sad Morgagee. agents or assigna, shali ba authorized (o take possassion ol [he preméses hereby conveyed, and with or without frs! taking possession. after gaving fwenty.-one days & fce In
pubkshing once & week lor Ihree consscutive waeks, tha ime, place and terms of salé, by publcabon 1n some newspaper publishedd n saxd County and Slala. sel the same  lots of parcets of ¢~ makw
as Mongages, agents or zeskyns deem bast, in fronl of the Court House doot ol said county, lor tha devision Ihareol) where Said property s localed, &l public outcry, 1o the tughes! budder fir cash ar
apply the procesds of the sale: Firsl, 1o the expensa of adverhsing, salling and conveying, including, if the amounl inanced was more than $300.00. a raasonable aflomey's Tee not 10 excead 15% 4 tx.
unpaid balance, Second, to 1he payment of any amounts Ihat may have besn expsnded, or that it may ihen be necessary lo expend, N DEYING MSUance. 13xes. of oier NCLMbrances wit rlarey’
thereon; Third, lo tha payment of the then balance of said indebdness in Iull, whether the same shaif of shall not have luiy matured a! the date ol saxd sale. but fo erest shall be Cobecied Fey v
the day of sale. and Fourh, the balance, # any, 1o be tumed over lo saxd Mortgagor {2) Mortgagor agrees lo surendar possession ol the herenabove descrbed premuses 10 the Purchase: B e 4l rowgwt
sale. immediatety afler such sale. {3} In the event sakl premises are sold by Morlgagee. Morigagor, if 3 signer on thir nole, shail be kable lor any dehciency remawwng pfier sale of The prerasar s
application of Ihe proceeds of said sale to the Indebtedness sacured and lo the expenses of conduching sa saia. (4) Al any bme and trom brng 1o tme, wiihowt allectng Ihe habddy of arwy paesos e Tt
paymenl of the indebtadness secured hareby and wihout releasing Ihe inlemast ol any party jolning in ths Morigage may (a) conssnl to the making of any map of plal of saxd property (b jor « Vu.
graniing an? 6asement ar creating any restnclion thereon; {c) join in any subardingtion or other agreamant aftecting Ihis Mogage o The hen or charge thareal, (d) grant any extanson of Mokt 4l -
the tarms of thisdoan; (¢) release withoul warranty, all or any parl ol sax property  Morgagor agrees to pay a reasonable fee to Morigage 1or any ol the sarvcas menboned i Thrs pUraQraph (G St
said proparty or any part thareot be taken or damaged by reason of any pubhc improvements of condamnanon procesding, o damaged by hve, or sarthquaks. of i any oiher Mannet Mortgages 3 al
bé entitled lo all compenaation, awards, and olher payments or reliel Iharglor. Al such compensation, awards, damages, nights ol achion end proceeds are hereby assgned (0 MOMGE0ee who may 4 'a:
deduchng herefrom all ils axpenses, inciuding atlomay’s 1ees, as prowded lof on the reverse side, apply the sarme as prowded sbove for mawance less proceeds  (6) Morigagee shall b subr ogaind '
the lien of any and all prior encumbrancas, keng of charges paid and discharged from the procaeds of the joan hersby secured. (7) Whenever, by the lerms of Bus instrumant or of said Promessor, Wte
Morlgages is given any opilion, such oplion may be exercised when the nght accrues or al any time Hhersaltar, and no acceplance by Moripaiges of payment of ndebiacnass in dafaut shad cohsltute a
watver of any delault (han existing and contining of thersafier accruing. (8) I Mortgagor shall pay saxd note at the bme in the manner slomessid and shall abwde by, comply with_ and duly paror ak Ite
covenants and agreemanis harain, then this conveyance shall be nult and void and Mortgages will, within The staliory period afler witten demand thereior by Mongagor, execuie a release of salisfactsr
of Ims Morigage. (3) Notwilhalanding anything in this Monigage or the Promissory Nele secured herety Lo the contrary. nelthwt s Mongaos noe sasd Promessory Notg shall be deemed 10 empose on the
Morigagor any obligalion of paymen. sxcept to the exient thai the same may be legally enlorceable, and any provison [0 the contrary shall be of no force or effect. (10) Except §s provided 10 The contrery
herein, all Mortgagors shall be jointly and severalty lable lor fulfilimen of Iheir covenants and agreemanis herein contened. (11) If any of the uncergned & 8 MaMed Derson. ' reprasents Bnd wa rants
Ihat this insinimeni has baen executed in his baha¥l, and lor his sole and saparate usa and banafit and that he hits nol axaculed the sama as surely for another, bul that he & ihe Bortowst hersundor
{12) With respect lo the real property conveyed by this Morigage, sach ol us. whathar Principal, Surety, Guaranton, Endorses, of other Dty hersl, haraby wames and renounces, sach bor hengell arog
farmily, any T%&gﬂmﬂm of exemption Nghts excapt s 1o gamishment aither of ua have under or by virtue ol tha Constifubon or Laws of any State, or of the Untted Stales, &s agarist they debi or
any rangwa! thereol.

N WITNESS WHEREOQF the Mortgagors, have hereunto set THE IR signature § and seal, this 14 THdayof FER 18 Q7 ~

(SEAL)
) (SEAL)
THE STATE OF ALABAMA **BrOMISSARY NOTED DATED: 2/14/97
County —
{, . . ., & Notary Public in and tor said County, in said Stale, haveby cerily that
Di AnA AT , and | CLARK O, WhTE
whose names _AAE signed 10 the loregoing conveyance, snd who __ A RLE known 10 me, acknowiedged belore me on e Gy
that, being informed of the contents of the conveyance exacuted tha same voluniarity on the day the same bears dals.
Given under my hand and official seal this J4 e day of EEB&HM‘I 19 97
- %6
ogse4/1997 giilzn
01-0555 (Rev. [-97) AL 1821 13 P CER PROMATE
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