MORTGAGE FORM PORM 10096 Bov 12:79
This instrument prepared by
NTRA ATE BANK
E;tfftel()fhﬁllfltﬂﬂJﬁlﬂl E:it(ﬂﬁkiiiillﬁo
SHELBY County. Calera, Alabama 35040
MORTGAGE
THIS INDENTURE i» made snd entered into this _ 318%  gdayof __JaNuary 1997 by and between e
William T. Arnold and wife, Kay Arnold L

{hereinafier called "Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calera, Alabama. an Alsbams banking corporation {herwealfter
called “"Mortgages'".
Sixty Seven Thousand Five Hundred
WHEREASB, said Mortgagor in (ure) justly indebilod to the Mortgagee in the principal sum of M_M"*'?““:?_‘-

dollars (3 67,568.40 ) an evidenced by that certain promissory note of even ﬂ.-tg herewith, rhbcaalnf interswt aa provided Lherein.
which is payable in accordance with its lerms, sand which has & final matarity date of eéoruary !, N

T e e ——————

WHEREAS, Mortgagor agreed in incurring said indebtadnesa ithat this mortgage should be given Lo secure the prompl payment of the indebied ness
evidenced by the promissory note or notes heveinabove apecifically referrod to, as well as any extension or renewal or refinancing therwof or any
part or portion thereof, and also to secure any vther indebisdness or indebtednessea owed now or in the fulure by Morigegor o Morigagee, 58 morr
fully described in the next paragraph hereof (hoth of which different Lype debis are hereinafter collectively called “the Debt™), and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Morigagee, as may be evidenced by promissory nole or notes or idherwise,
and it ia the intant of the parties hereto thal Lhis mortgage shall secure npy and all indebtsdnessss of Mortgagor to Morigngee, whather now exmnting
or hereafler wrising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, Lthe parues intend
this mortgage to secure not only the indebtadnean evidenced by the promissory note or nholes hereinabove specifically referred 1o, byt also {0 svure
any and all other debta, obligations or linbilities of Morigagor to Mortgegee, now existing or herealler arising before the payment 1n full of the

indebiedness evidenced by the promissory note or notes hereinabove specifically referred to (such ma, any future loan or any future advance), together

with any and all extensiona or renewals of same, or any part thereof, whether evidenced by nole, open account, endorsement, guaranty, pledge
or ptherwise,

NOW, THEREFORE, in consideration of the premises, Martgagor, and all others exacuting this mortgage, does (do} hereby grant, bargain, el
and convey unto Lthe Mortgagee Lhe following described real estate, together with all improvements therson and appurtenances therso, wiluated

in
SHELBY County, Alabamn (said real axints baing hermnafter called “Henl Estate™):

4

Lot No. 33 in Allendale Subdivision, according to map of saild aubdivision which is

‘recorded in the Probate Office of Shelby County, Alabama in Map Book 4, Page 78.
Situated in Shelby County, Alabama.

Together with nll the righta, privileges, lensmenis, appurienances and fixtures l;;gﬂ.mn’ mm& of which shall be deemed Hesl
Eatats and shall be convayed by this morigage. o2/ CERT 1F IEB
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TO HAVE AND TO HOLD the Real Estate unto the Morigages, its succiasors and sasigns fovever. The Morigagor covenants with Lhe Morigngen
that the Mortgagor in lawfully seized in fee simpie of the Real Estate nnd has  good right to sell and convay the Hasal Extaie as sforesnid’ Lhat
the Rea) Estate in free of all encumbrances, unless otherwiss set forth ahove, and the Mortgagoer will warrant and fovever defend Lha title 1o the
Real Eatate unto the Mortgagee, againut the lawful claima of nll parsons.

For the purpose of further securing Lhe paymeni of the Debt, the Morigagor agress to: (1) pay all Lazes, Asssssments, snd othet Hieta tshing
priority over this mortgage (hereinafter jointly called “Liens™, and if default is made in the payment of the Liens, or any part Lhersof, the Mortgagee.
at itm option, may pay the same; (2) keep the Real Eatate conlinuously insured, in such mannar and with such companies as may be satisfactory
o the Mortgagee, againat loss hy fire, vandalism, malicious mischief and other perils usually covered by n flrw insurance policy with standard
extended coverage endorsement, with loas, if any. payable to the Mortgagee, as its interest may appear, nuch insurance to be in sn smount at
least equal 1o the full insurable value of the improvements located on the Heal Estate unloan the Mortgages agress in writing that such insurance
may be in a lessér amount. The original insurance policy and all replacements therefor, shall be delivered 1o and held by the Morigagee until
the [lebt in paid in full. The ariginal insurance policy and all replacement therefor must provide that they may not be cuncelind withoul the insurer
giving at least Tteen days prior written notice of such cancellation o the Morigagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, aa further sacurity for the payment of the Debt. each and every palicy of harard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, Litle and intevest of Lhe
Mortgagor in and to sach and every such policy, including but not limited Lo all of the Mortgagor's right, tille and intsrest in and Lo any T
puid on auch hazard insurance, including all rights to relurn premiums. If the Mortgagor faila to keep the Heal Felate insured as specified shoye
then. at the election of the Mortgagee snd without notice to any person, the Mortgagee may doclare the entire Dobt due and payable and thiws
murtgage subject to foreclosurs, and this mortgage may be foreclosed as hereinafier provided; and, regardiess of whather the Morigages declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall nol be obligated Lo, inaure the Real Eatate
for ita fuil insureble value (or for such leaser amount s the Mortgages may wish} againal such risks of loss, for its own bensfit, the proceedes
from such inaurance (less coal of collecting same), if collected, to be creditad against the Debt, or, al the election of the Morigages, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by Lhe Morigagee for inaurence or
for the payment of Liens shall become a debt due by the Mortgagor to the Morigagee and at once payable, wilhodt demand upon or noliee Lo
the Mortgagar, and shall be secured by the tien of this mortguge, and nhall bear interest from date of payment by the Mortgages unti]l pmid ni
the rate provided in the promissory nole or nolas reflerred to hersinabove.

An furthar security for the payment of ithe Debt, the Mortgagor hereby nssigne and pledges to the Morgager the following desctibed properts
rights, claims, rents, profits, isause and revenues:

|. all rents, profits, issues, and revenues of the Real Estate from time 1o time Acrruing, whether under leases or lensncies now existafi or hreeafies
created, reeerving to the Mortgagor, 30 Jong as the Mortgagor is not in default hereunder, the right to receive snd retain such rents, profils. (saurs
and revenuen;

4. ull judgments, awarda of damages and settlements hereafter made resulting from condemnation procesdings or the taking uf the Heal Fatate
or any part thereaf, under the power of eminent domain, or for any dumage (whether caused by such taking or otherwisel Lo the Reonl Fatair
or any part thereof, or ta any rights appurtenant thereto, inciuding any awnard for change of grade of streets. and all paymenin for the voluntary
nale of the Real Estate, or any part thareof, in lisu of the exercise of the power of eminent domain. The Mortgagee in hereby authoneed un behaif
of. und in the name of, the Mortgagor to sxecute and deliver valid acquittances for, and appeal from, any such judgments or awards The Martgager
may apply all auch sums so received, or any part thereof, afier the payment of all the Mortgagee's expenses in connection with any proceeding
or transaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Tlebt in auch manner sa the Mortgager circtn
or, at the Mortgagee's option, the entire amount, or any part thereof, a0 received may be released or may be used io rebuild. repair ar restore any
or all of the improvementa located oh the Real Estate.

The Mortgagor agrees to take good care of the Real Estatle and all improvements located thereon and nol to commit or permil any wiste therean
niid at all times to maintain such improvements in as good condition as they now are, reascnable wear and tear rxcepted

Notwithatanding any other provision of this morigage or the note or notea evidencing the Debt, the 1lebi shail bocome immediniely dur and
pavable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein

The Morigagor agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debt due and payable shall be devrmed
n waiver of the Mortgagee's right to exercise such option, either ns t0 BNy peat or present default. nnd it ia agreed that no terms or conditions
contained in this morltgage may be waived, altered or changed except by a written instrument signed by the Mortgegnr nnd signed on behaifl of
the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed ur vther proper legal proceeding being commenced fur the forrcloaure
of this mortgage. shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issucs, revenues
and profits of the Rea) Estate, with power to lense and control the Real Eatate, and with such other powern as may be deemed necesaary

UPON CONDITION, HOWEVER, that if the Munigagor paye the [Debt and each and every instaliment thereol when due iwhich Tlebt inciudes
both (#) the indebledniess evidenced by the promissory note or notes hereinubove apacifically referved to, as well as any und all extensions ar renew le
or refinancing thereof, and {b) any and all other debta, obligativns or liabilities vwed by Morigagor to Morigagee now exisuing hereafter ansing
before the payment in full of the indabledness evidenced by the promissory nole vr notes hersinabove specifically referred to. auch an snyv fulurr
loan or any future advance, and any and sll extensions or renewals of same, or any part thereof, whether evidenced by note, open acevunt, endorsement
guaranty, pledge or otherwise} and reimburses’the Morigagee for any amounts the Mortgagee haw paid in payment of liene ur LoRUrAnCce premiums
and interest thereon, and fulfills all of ila obligations under thia merignge. this conveyance shall be null snd void Hut if 11} any warrenty o1
representation made in this mortgage is breached or provea filse in any material rempect; (2) default is made in Lhe dus performance of any owenant
or agreement of the Mortgagor under this mortgage:; (3) default is made in the payment to the Morigagee of any sum paid by thr Mortgagee under
the authority of sny provision of this mortgage, (4) the Debt, or any part thereof, remains unpaid st metarity; 1% the interest of the Morigagee
in the Real Estate becomes sndangered by reason of the enfurcement of uny prior lien ur sncumbrance thereon, 16) any statement of Len s filnd
agaigst the Real Estate, or any part thereof, under tha statutes of Alabama relaling to the liena of mechanics and matenaimen 1without regand
to the exislence or nonexistence of the debt or the lien on which such statement in based): (7) any law ia passed imposing or authorizing the tmpositinn
of any specific tax upon this mortgage or the Debt or permitting or nuthurizing the deduriion of any such tax from the principal or interest of
the [debt, or by virtue of which any tax. lien or assessment upon the Resl Estate shall be chargeable aguinst the awner of thin morigage 1M1 ans
of the stipulations contained in this morigage ia declared invalid or ipoperative by any courl of competent jurisdiction, 91 Martgsgor. or any of
them (a) shall apply for or consent to the sppeiniment of a receiver, trustee or liquidator thereof or of the Heral Estate or of all or v submtantini
part of such Mortgagor's assets, (b} be adjudicated a bankrupt or insolvent or file u valuntary petition n hankruptcy. tc) fml, or admit Iin wnung
auch Morigagor's inability generally, to pay such Mortgager's debts aa they come due, (d) mahe & genernl assignment for the benefit of creditern
(e) file a petilion or an anewer seeking reorganization or an arrangement with creditars or iaking sdvantage of any inselvency lnw ur iofi filr
an answer admitting the material allegations of, or consent 10, or default in anawering, s petition filed against such Mortgagoer 1n any hankruptey,
reorganization or insolvency procsedings; or (10} an order for relief or other judgment or decree shall be entered hy any court of compedent jutiadiction,
approving o petition seeking liquidation or reorganization of the Mortgagor, ur any of them f more than one. or appointing a receiver. Lruslee
eor liguidator of any Mortgagor or of the Roal Estate or of all or a wubstantial part of the assets of any Mortgagor, then, upon the happrning
of any one vr more of said events, al the option of the Mortgagee, the ynpaid balance of the ebt shall at once become dur and pavable and
this mortgege shall be subject to foreclosure and may be foreclosed ns now providead by law in case of past-due mortgages. and the Martgages
shall be authorized to take possession of the Real Estate and, afier piving ol least twenty-one days notice of the ume, place and terms of sale
by publication once a week for three consecutive weekn in some newspnper published in the county 1n which the Real Eatate in locuied, 1o well
the Real Fstate in front of the courthouse door of said county at public outcry, to the highest mdder for cash, and to apply the proceeda of naid
aule as follows: firat, to the expense of advertising, selling and conveying the Real Eatate and foreclosing this morigage, including » reasnnable
nttorneys' fee; second, to the payment of any amounts thai have been spent, or that it may then be necesnary (o spend, 1n paying insurancr premiumas,
Lisns or other sncumbrances, with interest thereon: third, o the payment in full of the balance of the [Jebt whether the same ahall or shall nit
have fully matured at the date of said sale, but no interest shall be collecied beyund the day of wale; and, fourth, the balance, 1f any. to be patdd
1o the party or parlies appearing of record to be the owner of the Real Entate ol the time of the sale, after dedurting the cont of ascertmining
whu is such owner. The ﬂnrt.:llur agrees that the Mortgagee may bid i any sale had under the terms of ihis morigage and may purrhuse the
Roal Fatate if the higheat bidder therefor. At the forecloaure sale the Real Fatate may be offered for sale and sold as » whole without first affering
it in any other manner or it may be offered for sale and sold in any other manner the Morigagee may elect

The Martgagor agreea to pay all costs, including reasonable aitorneys’ feea. incurred by the Morigagee in collecting or secunng of altempuing
to colleet or secure the Daebi, oy any part thereof, or in dafending or attempting to defend the priority of this martgage agsinat any lirn vr encumbrance
an the Real Eatate, unless this morigage ia herein expressly made subject to any such lien or encumbrance; and. or al] costa incurred 1n the forecloaure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of comprient jurisdicuon The f uil mmaount
of much couts incurred by the Mortgagee shall be a part of the I)rbt and shall be secured by this mortgage. The purchaser at any siuch anle shall
be under no obligation Lo sse to the proper application of the purchame money. In the event of & sale hereunder, the Mourigager, ur the vwher of
the Dobt and mortgage, or auctioneer, shall execute to the purchmeer, for and in the name nf the Mortgager, & statulory warranty deed o the
Real Eatate.

Plural or singular words used herein Lo designate the undersigned shall be conatrued to refer to the maker or makers of thia murtgage. whether
one or more natural persons, corporations, sssociations, parinerships or other enlities. All covenania and agreements herein made by the undrrmgned
shall bind the heirs, personal representatives, successors and assigns of the undermigned. and every option, right and privilege hermin frmory nd
or secured to the Mortgagee, shall inure to the benefit of the Mortigagee's aucceasors and assigns.

nl 3 the date first written abave

M (RF AL
WILLIAM T. ARNOLD
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In withieas whereof, the underaigned Morigagor has (have) executed this inatrument under
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State of Alabama >

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY

County }

I, the undersigned authority, a Notary Public, in and for aaid county in aaid state, hereby certify that
'Hilliam T. Arnnlg and wife, Kay Arnold
whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of aaid instrument, L he ¥ executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this 318t day of _January

My commission expires: " Camistion Expicos Aprit §, 1999

NOTARY MUST AFFIX SEAL

State of Alabama '

ACKNOWLEDGEMENT FOR CORPORATION

County !

I, the undersigned authority, 8 Notary Public, in and for said counly in said atate, hereby cerafy that .. S
whose name ae of A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

informed of the contents of said instrument, _ he ... aa such officer, and with full authority, executed the aame voluntanly
for and as the act of said corporation.

Given under my hand and afficial seal this _.._... ... . day of - e, 19

4w mper——————

Notary Public

My commisaion expires:

! NOTARY MUST Ag IX SEAL

State of Alabama b 01103 24 3]
ACKNOWLEDGEMENT RAHIP

S Countly }

[, the undersigned authority, a Notary Public, in and for saidecounty in said state, hereby certify that -
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whose nemeis) as (general) {(limitedy .. __ .. e e e partnerayof ___ . L
_ . I 11 1 § N e generaly timited)
partnership, and whose name{s) ia (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged belore
me on this day that, being informed of the contents of said instrument, __he ___aasuch . .. ... partoerin,
and with full authority, execuied the same voluntarily for and as the act of said partnership.
(iiven under my hand and official seal thisa . _ . _ ... dayof . _ __ _ _ ORI b

R S masa Lmmi-r

Notary Public

My commission expires:

PR e -

NOTARY MUST AFFIX SEAL
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