MORTGAGE AND ASSIGNMENT

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That

COUNTY OF ____ JEFFERS(N

Whereas, RETTYE. JONES _AND CECI1. JONFES., A MARRTFD COIPLE

(hereinafter calied “Mortgagors,” whether one of more) are justly indebted to
A-ARAMA MORTGAGE BROKERS, INC.

hereinafter catied “"Morigagee.”
whether one of more) in the principal sum of Five Thousand Seven Hundred Fifteen & 00/100 Dollars

($ 2,715.00 ), under that certain Instaliment Sale Contract Note and Disclosure Statement (Contract),
dated __ _lanuary 21, 1997 , payable on the 15t (FIRST) day of each month after date, commencing

March 1 , 1997 , until such sum is paid in full.
AND. WHEREAS, Mongagors agreed, in incurring said indebtedness that this morigage should be given 10 secure the prompt
paymnlﬂmfmdingmuwtennrandeﬁactofsnideurnCLanpiimememwiﬁrwraquimmmsul’lhil
Mortgage.
N{}W,THEREFOR.E,mcunsidcmﬂnnufumpﬂnim.mdfmtthuwnfmmmwofmdhmwm
other indebtedness Mortgagors may owe Mortgagee before the payment in full of the amount now due hereunder, Mortgagors do

hereby grant, bargain, sell and convey unto Mortgagee the foilowing described real estale, together with all atvd fulure
improvements and fixtures thereon and all rents and profits therefrom, sinaved _}n County.,
State of Alabama, to-wit: {nnt 19970~
IFL
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(Saidrealestate and a3t other property hereinabove described, whether real of personal,and whether in whole or in part, is hercinafier
referred to as “the premises™).

TO HAVE AND_‘,ILO HOLD the premises unto MM’HM heirs and asstgns, forever,

AND, Moftgagors do covenant with Mortgagee that they are lawfully seized in foe simple and poasessed of the prentises, and have
good HAght tp convey the same; that the premises are free from all liens, charges, encumbrances, casements, and restrictions
whatsoever pot herein specifically mentioned; and that, subject only to exceptions herein specificalty mentioned, Morigagors
warrant and will defend the title to the same unto Mortgagee against the lawful clsims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subject 10 the following covenants, conditions and agrecments:

|. Mortgagors shall pay said principal indebtedness and interest thereon when and as due under the terms of the Contract, and
under any covenant, condition or agreement herein contained, together with any other indebtedness which Mortgagors may owe
to Mortgagee.

2. The terms and conditions contained in the Contract are incorporated herein by reference as if fully set forth herein. The rights,
options, powers and remedies provided for hezein and under the terms of the Contract shall be cumulative, and no one or more of
themn shall be exclusive of the other or others, or of any right or remedy now or hereafier given or allowed by law,

_3. Morgagors shail keep the premises in good condition and repair, and shall neither commit nor permil waste of the premises.

4. Mnrt,gagmsshallkncptheprenﬁmﬁ'eefromallmas,licns.nsmsments,chargesmcmmntmmupunmmmwm
for in the Contract. 3

5. Mortgagors shali keep the premises continuously insured with such companies, in such amounts and upon such terms as are
provided for in the Contract.

6. 1f and when this is a second mortgage Mortgagors shail make all payments of principal and inicrest o such prior mongage
in accordance with its terms and permit no event of default thereunder. Any event of default under any such prior mortgage shall
constitute an event of default under the terms of this Mortgage and Mortgagee may, at its option, thefeupon declare the entire
indettedness due hereunder immediately due and payable and this Mortgage subject to foreclosure.

7. 1f Mortgagors fail to insure the premises, or 1o pay and furnish receipts for all waxes, liens, asacssments, charges and
encumbrances, or 1o keep the premises in good condition and repeir, or to pay all installments of principal and inlerest on any pnor
mortgage, all as hereinabove provided for, Mortgagee may, at its option, procure such insurance, pay such taxes, hens, assessments,
charges and encumbrances, enter upon the premises and make such repairs as it may deem necessary, make any such paymenis
which may become due on any prior morigage, of InCuUr any eXpenses of obligations on behalf of Mortgagors in connection with
any prior mortgage in order to prevent the foreclosure thereof; and Mongagors shall immediatety pay to Mortgagee ail sums which
Mortgagee shail have so paid, together with interest thereon from the date the same was paid, and Mortgagee's costs, expenses and
attomey's fees, and for payment thereof this Morigage shall stand as security; but the failure of Morigagee to do any such acts or
make any such expenditures shall in no way render Mortgagee liable to Morgagors.

%. If defauli be made in the payment of any of the indebiedness secured hereby, of inthe performance of any covenant, condibon
or agreement contained in the Contract or this Morgage, or should the interest of Mortgagee in the premises become endangered
hy reason of the enforcement of any prior lien or encumbrance, then the whole indebtedness hereby secured with all interest thereon
shall, at the option of Mortgagee, become imumediatcly due and payable and this Mortgage subject to foreclosure as now provided
by law in the case of past due mortgages, and Mortgagee shall be authorized to take possession of the premises, und afier or without
taking possession, 1o sell the same before the Courthouse Door in the County where the premises is located, at public oulcry for
cash, after having given notice of the time, place and terms of the sale by publication once a week for three (3) successive weeks
prior to said sale in some newspaper published in said County, and upon payment of the purchase moncy Mortgagee, of any person
conducting said sale for Mortgagee. is authorized and empowered to exccute to the purchaset a deed 1 the premises so purchased.
Morgagee may bid at said sale and purchase the premiises if the highest bidder therefor. The proceeds of said sale shall be applied:
First, 1o the expense of advertising and selling. including reasonable attorney's fees; Second, 10 the payment of any amounts thal
Mortgagee may have expended, or that it may then be necessary [0 expend, in paying insurance, laxes, assessments, liens of
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encumbrances as hereinabove provided, with interest thereon; Thind, to the payment of the principai indebiedness heretry secured.
with interest to the date of sale; Fourth, the balance, if any, shall be paid to the party or parties appearing of record to be the owner
of the premises at the time of the sale after deducting any expense of ascentaining who is such owner. If this Mortgage shall be
foreclosed by 2 judicial proceeding, reasonable attomey's fees for foreclosing the same shall be paid out of the proceeds of the sale.

9. No delay or failure of Morigagee 10 exercise any option herein given shall constitute a waiver of such option or estop
Mortgagee from afterwards exercising the same.

10. If Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as it shall becomne due and payabie, wovd

shall do and perform all acts and agreements to be done and performed by Mortgagors under the ierms and provisions of (s
Mortgage, then this conveyance shall be and become null and vosd.

11. Allawards of damages in connection with any condemnation for public use or injury to any of the premises are hereby assigned
and shall be paid to Mortgagee, who may apply the same to the payment of the instaliments lasi due under the Contract, and
Mortgagee is hereby authorized, in the name of Mortgagors, to execule and deliver valid acquittances thereof and 10 appeal from
any such award.

12. The term “Mortgagors,” wherever used herein, shall mean the party or partics executing this Morigage, jointly and severally,
and all the conditions, covenants and agreements hereof shall bind the Mortgagors, their respective heirs, personal representatives,
successors and assigns and shall inure to the benefit of and be available (jointly and severally if more than one) to Morgagee. and
to the heirs, personal representatives, successors and assigns of Mortgagee. The term “interest” as used heretn shall be doemed 1o
be the Annual Percentage Rate provided for in the contract, or if such rate should be in excess of the maximum legal rate then
permitted by applicable law, such maximum legal rate.

13. If Mortgagors shall sell, lease or otherwise transfer the premises or any part thereof, withoul the prior writien conseat of
Mortgagee, Mortgagee shall be authorized to declare at its option all or any part of the indebiedness secured by this Mongage
immediately due and payabie.

14. The Mortgagee may sue on the Contract at law, he may file an action in equity to foreclose the morigage, he may exercise
his rights under the power of sale as set forth above in paragraph 8, and he may exercise ali these rights al once, or any ane of them
alone, or any combination thereof. Mortgagors waive all rights of exemption under the law and agree 10 pay a reasonabie antomey s
fee for the collection of amounts owed or the enforcement of rights under the Contract or Mortgage.

IN WITNESS WHEREOF, the undersigned BETTYE AND CECTL JONES, MARRIED
have hereunto set signature and seal this _p&i'__ day of JANUARY I E_____,_
: e (SEALY)

(SEAL)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA )
COUNTY OF___ JEFFERSCN )

I. the undersigned, a Notary Public in and for said County, in said State, hercbry cortify that __BETTYE JONES AND CECIL JONES,

whose name(s) isam signed e the foregoing conveyance and who isfare known 1o me, acknowhedged
before me on this day that, being informed of the coments of the conveyance he/she/they executed e same volentarily on the day the same bears daic.

Given under my hand and official sea! this the day of 19 37
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TRANSFER AND ASSIGNMENT

STATE OF ALABAMA )

COUNTY OF )

For value received hereby transfers, aasigm
and conveys unto PHOENIX FINANCIAL SERVICE, INC., all right, title, interesi, powers and options in. o snd undet the within Morigage as well a 1o
the land deacribed therein and the indebiodness secured thereby.

In witness whereof the undensigned horcumo  sel
Hand and seal, this day of 19

{Seal)
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CORPORATE ACKNOWLEDGEMENT

e e e —

STATE OF ALABAMA )
COUNTY OF )

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whosc namc as of .
ix signed 1o the foregoing conveyance and wha is known 1o me, scknowledged hefore me on this day thal. being informed of the contents of thi CONVEYaNCT,
he/she 8% such officer and with full authority, executed the same voluntarily for and as the act of asid corporation.

Given under my hand and official seal thia the day of N9

Notary Public

My Commission Expires:
— - z A e e e T e

INDIVIDUAL ACKNOWLEDGEMENT

i

STATE OF ALABAMA }
COUNTY OF )
1. the undersigned. & Notary Public in and for said County, in said Sisie, hereby certily that

whose name(s) is/are signed to the foregoing conveyance and who infare known 1o me, scknowledged
before me on this day that, being informed of 1he contents of the conveyance he/sheAhey executed the same voluntarity on the day the tame besrs date.

Given under my hand and official seal this the day of A9

Notary Public

My Commission Expires
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GUARANTY LAND TITLE, INC. | 8§38-5600 1-800-776-2562
PROPERTY REPORT PILE #: 11128

'CUSTOMER: ‘Statewide Mortgage/First Financial Funding., Inc.

RE: Cecil Jones and Betty Jones
ADDRESS: Alabaster, Al.

COUNTY: = Shelby

RECORDS CHECKED THROUGH: 02/03/37
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¢(LAST CONVEYANCE OF RECORD> .

GRANTEE: Cecil Jones and Betty Jones
GRANTQR: Lizzie Peeples (NoO marital status)
LIFE ESTATE: No

INSTRUMENT: Warranty Deed

DATED: -06/8/90 RECORDED: 6/25/30
- VOLUME: 287 PAGE: 451
CTAXES> | YEAR: 1336
STATUS: Paid AMOUNT: 45.08 | |
PARCEL ID# 13-7-36-4-000-003-010 N

<ungruasns OF RECORD)
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(LEGAL DESCRIPTION>
~State ot Alabama county of Shelby

Commence at the NW corner of the NW 1/4 of the SE 1/4 of Section
36, Township 20 South, Range 3 West and thence run south 1 degree
14 minytes 10 seconds West along the West line thereot 1335.74
feet; thence run .south 86 degrees 49 minutes 31 geconds Bast for
208.00 feet O the point of beginning: thence continue along the
last described course 208.00 faet: thence run North 1 degrees 34
ninutes 10 seconds East foz 104.97 feet to the center of a 20 foot
easement; thence run North 86 degrees 49 minutes 18 seconds Wwest
along the center of said pasement for 208.00 feet; thence yun scouth
1 degree 14 minutes 10 seconds West for 104.99 feet 1O the point of

beginning;ibeing gituated in Shelby County, Alabama.
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Note: Thétinformatian contained in this Property Report is for
informational purposes only with maximum liability for errors and

smissions of $10,000.00
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