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REAL ESTATE MORTGAGE FOR ALABAMA
TH!S MORTGAGE is made and entered into by _ _ -
| JERRY W, MOORE, JR, AND WIFE, STELLA M. MOORE, *
residingin _#_____S'HEl_-EY___ L e i County, Alabama, whose post office address
s 130 Highway 416, Wilsonville , Alabama 35186

— —— . - ——— —

herein called “Borrower,” and the Uniled States of America, acting through the Farmers Home Administration, United Siates Department of
Agricubture, herein called the “Government,™:

WIEREAS Borrower is indebted o the Government as evidenced by one or more promissory nole(s) or assupnplion agreeinent(s) o
any shared apprectation or recapture agreement, herein calied “note,” which has been exccuted by Borrower, is payablte (o the order of the
Ciovernment, authorizes acceleration of the entire indebledness at the'bption of the Government upon any default by Borrower, and is described
as follows:

Annual Rate Due Date of Finul
Date of Instrument Principal Amount of Interest nsitimed
February 5, 1997 $42,000.00 7-1% February 5, 2030

{The interest réle for limited resource farm ownership or limited resource operating Joan(s) secured by this instrument may be increased
as provided in the Farmers Home Administration regulations and the note.)

And the note evidences a ioan 1o Borrower, and the Government, at any time, may assign the note and insure the payment thereofl pur-

suant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or any olher stalute adminisiered by the
Farmmers Home Administration;

And 1t 1s the purpose and intent of this instrument that, among other things, at all times when ihe note i1s held by the Government, or in
the event the Government should assign this instrument withoul insurance of the note, this instrumment shal! secure payment of the note; but when
the note 15 held by an insured holder, this instrument shall not secure payment of the note or attach to the debt evidenced thereby, but as 10 the
note and such debl shall constitute an indemnity mortgage to secure the Government against loss under its insurance contvact by reason of any
default by Borrower,;

Andl this instrument also secures the recapture of any deferred principa and interest or of any interest credit and subsidy which may be
granted to the Borrower by the Government pursvant to 42 U.5.C. §§ 1472 (g) or 14904, respectively, or any amount due under any Shared
Appreciation/Recapture Agreement entered into pursuant to 7 U.S.C. § 2001,

FmHA 1927-1 AL (Rev. 5-94)




NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the note to secure prompt payment of the note and any renewals
and exlensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other charge, (b) af
all times when the note is held by an insured holder, to secure performance of Borrower's agreement herein to indenmify and save harmless the
Government against loss under ils insurance contract by reason of any default by Borrower, and (¢} in any evenl and at all times to secure the
prompt payment of all advances and expenditures made by the Government, with interest, as hereinafier described, and the perlormance ol every
covenant and agreement of Borrower contained herein or 1o any supplementary agreement, Borrower does hereby grant, bargain, scil, convey,
and assign ufito the Government, with general warranty, the following property situated in the State of Alabama,

County{ics) of Shelby

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF AS IF SET FORTH IN FULL
HEREIN FOR THE COMPLETE LEGAL DESCRIPTION OF THE PROPERTY BEING CONVEYED BY
THIS TINSTRUMENT.

together with all rights {including the rights to rnining products, gravel, oil, gas, coal or other minerals), interests, easemenis, hereditaments and
appurtenances thereunto belonging, the rents, issues, and profits thereof and revenues and income therefrom, government payments anl
subsidies running with the land, all improvements and personal property now or later attached thereto or reasonably necessary o the use 1hereol,
including, but not imited (o, ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or financed in whole or in part with
loan funds, all water, water rights, and water stock pertaining thereto, and all payments al any lime owing to Borrower by virtue ol any sale,
lease. transfer. conveyance, or condemnation of any part thereof or interest therein-al) of which are herein called “the property ™,

TO HAVE AND TO HOLD the properly unto the Government and its assigns forever i fee simple.

BORROWER for Borrower's self, Borrower's heirs, executors, administrators, successors and assigns WARR ANTS THE TITLE o
the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances, easements, reservatlions,
or conveyances specified hereinabove, and COVENANTS AND AGRELS as follows:

(1 To pay prompily when due any indebiedness 1o the Government hereby secured and to indenmnify and save hanmless the
Governsient against any loss under s insurance of paymem of the nole by reason of any default by Borrower. At all thines when the note 15
held by an insured holder, Borrower shall continue to make payments on the note 1o the Government, as collection agent lor the holder,

(2)  To pay to the Government such fees and other charges as may now or hereafter be required by regulations of the Farmers Home
Administraiton.

(3) Ifrequired by the Government, (o make additional monthiy payments of /12 of the estimated annual taxes, assessments,
insurance premiums and other charges upon the mortgaged premises.
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(4)  Whelher or not the nole is insured by the Government, the Government may at any time pay any other amounts required hereia to
be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the preservation, protection, or en [orcement of this
tien, as advances for the account of Borrower. All such advances shall bear interest at the rate borne by the note which has the hiphest rate,

(53 Al advances by the Government as described in this instrument, with interest, shall be immediately due and payable by Borrowcer
ta the Government without demand at the ptace designated in the latest note and shall be secured hereby. No such advance by the Governmeid
shalt refieve Bortower from breach of Borrower's covenant (o pay. Any payment made by Borrower miay be applicd on the note or any
indebtedness to the Government secured hereby, in any order the Government deternmines.

6y To use the loan evidenced by the note solely for purposes authonzed by the Government.
(73 Topay whendue all taxes, liens, judgments, encumbrances, and assessments lawtully attaching (o orassessed agmtnst the property,
including all charges and assessments in connection with water, water rights, and water stock pertaining to or reasonably necessary to (the use
ol the real property described above, and promptly deliver to the Government wiihout demand receipts evidencing such paymenis.

(%) Tokecpthe property insured as required by and under insurance policies approved by the Governiment and, st its request, 1o debhiver
such policies to the Government. |

(9)  To maintain improvements in good repair and make repairs required by the Government; operate the property 1w good and
husbandmanlike manner; comply with such Farm conservation practices and Farm and home management plans as the Government from the
to tinie may preseribe; and not to abandon the property, or cause or permil waste, lessening or impairment of the security covered hereby, or,
without the writien consent of the Government, cul, remove, or lease any timber, gravel, vil, gas, coal, o other minerals except as may b
necessary for ordinary domestic purposes.

(10) To comply with all laws, ordinances, and regulations aflecting the property including lederal and staie drug entorcement laws

(11y  Topay orreimburse the Government t'nrc:xmum':!-: reasonably necessary or incidental tothe profection ol the licnand praonity hereol
and 1o the entorcement of or the compliance with the provisions hereol and of the note and any supplemenary agicement (s hether before or
“alter defautty, including but not limited 1o costs of evidence of Title 1o and survey of the propeity, costs ol recording Hhis and other msituments,
atoreys” fees, trusteey” fees, court costs, and expenses of advertising, selling, and conveying the propuerty.

(12)  Except as provided by the Fanmers Home Adminisiration regulations, neither the property nor any portion thereol or Inleresd
therein shall be leased, assigned, sold, translerred, or encumbered, voluntarily or otherwise, without the writien consent ol the Government,
The Government shabl have the sote and exclusive riphts as mortgagee hercunder, inchuding but aot hintted 1o the poser 1o i consents, v tiatl
releases, subordinations, and satistaction, and no insured holder shatl have any right, title or interest e or 1o the liew or any benelts bereot.

(13)  Atall reasonable times the Government and its agents may inspect the property toascerlain whether the covenants and agreenients
contained herein or in any supplementary agreement are being perfonned.

(14y The Govermment may {a) adjust the interest rate, payment, terms or balance due on the foan, (b) increase the mortgage by an
amount equal to deferred interest on the outstanding principal balance, (©y extend or defer the watority of, and 1enew and resehedule the
ments o, the debt evidesced by the note or any indebiedness to the Government secured by this strament, (dy release any party who s ltable
urder the note or for the debt from liability 1o the Government, (e) relcase portions of the property aid subotdinale 1ts Tien, and ) winve any
other of its rights under this instrumernt. Any and all this can and will be done without afTecting the Tien or the prionty ol this instrument or
Borrower’s or any other party s Hability to the Governinent For payment of the note or debt secured by this instrument unless the Government
says otherwise in writing. HOWEVER, any lorbearance by the Government --whether once or often —-inexercising any right or remedy unden
this instrument, or otherwise alforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

(15y  If at any time it shall appear to the Government that Borrower may be able to obtain a loan [rom a production credil associion,
a Federal tand bank, or other responsible cooperative or private credit source, al reasonable rates and terms Tor loans Tor sinnfar purposes and
periods of time, Borrower will, upon the Government's request, apply for and accept such loan in sufficient amount (o pay the puoie andd any
indlebtedness secured hereby and to pay Tor any stock necessary 1o be purchased ina cooperative lending agency inconnection witlhesuch loan.

(16} Detault hercunder shall constitute default under any other real estate, or under any personal property or other, secunty msirunmei

held or insured by the Government and exccuted or assumed by Borrower, and delault under any such other security instrument shall constitute
defanlt hereunder.

(17)  SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this mstrument,
or should the parties named as Borrower die or be dectared incompetent, or should any one ol the parties named as Borrower be discharged
in bank ruptey or declared an insolvent or make an assignment for the benefit of creditors, the Government, atits option, with or without notice
may: () declare the entire amount unpaid under the note and any indebtedness to the Governmient hereby secured immediately due and
~ payable, {b) Tor the account of Borrower incur and pay reasonable expenses for repair or maintenance of wd tihe possession o, operaie oi
rent the property, (¢) upon application by itand production of this instriment, without other evidence and without notice ol heating of s
application, have a receiver appointed for the property, with the usuat powers of receivers m like cases, (d) forectose this imstrument s
provided hercin or by faw, and () enforce any and all other rights and remedies provided heremn or by present or tuture faw,

(18) The proceeds of foreclusure sale shall be applied in the following order to the payment of: (a} costs and expenses mendent 1o
enforcing or complying with the provisions hereot, (b} any prior liens required by law or a conipetest court to be so pasd, (c) the debt evidenced
by the noie and all indebtedness 1o the Govermmem secured heveby, (d) inferior Hens of record required by law or a comipetent comt fo be so
paid, {c) at the Governnient's option, any other indebledness of Bommower owing to or insused by the Government, aml (I} any balince to
Borrower. Al forecosure or other sale of alt or any part of the propeny, the Government and its agents may bid and purchase as i stranger and

may pay the Government's share of the purchase price by crediting such amount on any debis of Borrower owing 10 or insured by the
Government, in the order prescribed above,
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(19)  Borrower agrees that the Government will not be bound by any present or future Stale laws; (a) providing for valuation, appraisal,
homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency judgment or limiting the amount thereof or
the time within which such action may be brought, (c) prescribing any other statute of limitations, or (d) limiting the conditions which the
Govermnent may by regulation impose, including the inlcrest rate itmay charge, as a condition ol approving a lransfer ol the property 1w a new
Borrower. Borrower expressly waives the benefit of any such State taws. Borrower hereby relinguishes, waives, and conveys atl rights, inchoate
or consurmnate, of descent, dower, and curtesy.

(20} 1l any part of the loan for which this mstrument is given shall be used to finance the purchase, construction of repaic ol property
to be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends to sell or rent the dwelling and has obtained
ihe Government's consent to do so (a) neither Borrower nor anyone authorized 1o act for Borrower will, after receipt of a bona lide ofter, refuse
(o negottiteor the sale or rental of the dwelling or witl otherwise make unavailable or deny the dwelling 10 anyone because ol riace, color,
relighon, sex, handicap, familial statys, age or national origin, and (b) Borrower recognizes as illegal and hereby disclinms, and will not comply
with orattempl to enforee any restrictive covenatts on the dwelting relating 10 race, color, religion, sex, handtcap, familial status, age or pational
Orgin. |

(21}  Borrower further agrees thal the loan(s) secured by this instrument will be in default should any loan proceeds be used for a pur-
pose that will contribuie to excessive erosion ol highly erodible land or to the conversion of wetlands w produce an agricultural commaodity,
as turther explatned 1 7 CFR Pant 1940, Subpant G, Exbhibit M.

(22} This instrument shalt be subject (o the present regulations of the Farmers Home Administration, and to its future repulations not
inconsistent with the express provisions hereof.

{23} Nonwees given hereunder shall be sent by centified maitl, unless otherwise required by law, and addressed, uniess and until some
other address 15 designated o notice so given, in the case of the Government to Farmers Home Administration, at The Sterling Centre, Subte
601, 4121 Carmichael Road, Montgomery, Alabama 36106-3683, and in the case of Borrower at the address shown in tle Farmers Home
Administration Finance Mfice records (which normally will be the same as the post otiice address shown abuve),

(24}  Upon delault by the Borrower as aloresaid, the Government and its assigns may lake possession of the property and foYeclose this
martgage by sate to the highest badder, Tor cash, at the L"l‘.rlll'l!'lnl'IHE door of any county m which all or a part of the property is siteated. aliey
advernsig the time, place and terms of sale onee a week Tor three suceessive weeks in i newspaper ol general circalation in caicl comy i which
a portion of the property is sitvated.

(25) It any provision of this instrument or application thereof to any person or circumstances is held invalid, such invalidity will not
atfect other provisions or applications of the instrument which can be given effect without the invalid provision or apphication, and 1o that e
the provisions hereof are declared to be severable. |

IN WITNIESS WHEREQF, Borrower has hereunto set Borrower's hand(s) and seal(s) this 5th o day

of February 19 97 -

Staned, sealed, and delivered in the presence of;

— ——— T L T B i b — 1

(Witness)
_Mm{smu
(Witness) Stella M. Moore
[
STATE OF ALABAMA
55! ACKNOWLEDGEMENT
SHELBY COUNTY
1, - the undersigned , & Notary Pubic in and for smid Counly, in said Stale, do
certify thal Jerry M., Moore, Jr. and wife, Stella M. Moore S
whose name(s) _______are _signed to the foregoing conveyance and who are  known
{0 e, acknowledged before me on this day that, bemg infonued of the contents of the conveyance, __they _

executed the same voluntanly on the day the same bears date.

Given under my hand and seal this 5th day of February 19 97

—_—————— ——

(SEAL)

My commission expires

(Notary Public)

QPO 557-005 (06/04)
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Exhibit "A"

Commpence &t the Northwest corner of Lot 15, Waltars Cova, Third Sector, as Tacnrded
in Map Book 5, Page 71, in the Probata Office of Shelby County, Alabama: said point

iying on the Bouth right of way of Walter's Drive (County Road #416): thence South 73

degrees 10 minutes West along the South right of way line of said Walters Drive Eor
300.00 feet to the point of beginning; thence continue laat described course for
thence 90 degrees 00 minutes left for 250.0 feet; thence 90

150.00 faet to a point; :
degrees 00 minutes left run Basterly for 150.0 faet'® thence 90 degrees 00 minutes
Said parcel of land

left run Northerly for 250.0 feet to the point of baginning.
1ying in the SE 1/4 of the NW 1/4 of Section 23, Township 21 South, Range 1 Eaat,
Ghelby County, Alabamas. According to survay of Thomas E. gimmons, RLS #12945, dated

January 31, 1997.




