MORTOAGE FORM LD 0109 Rev. 5.84

" STATE OF ALABAMA
COUNTY OF _.affaxrson
'REAL ESTATE MORTGAGE
THIS MORTUAGE, made and entered Into on Nt __ 230D day of _JANUALY , 1997, vy and borwesn
H.P, Stith, .
hereinafer referred 1o s “"Mortgagor™) snd ¥E COLONIAL BANK OFK ——

(hereinafter refesred to o ' Moringages'').

 Hitnesseth:

WIHERFAS, Mortgagor 15 justly indebled 10 Mortgagee, and herehy executes this Mortgage Lo secure the

p:rmentnf.ﬁ.ﬁv 00/100mwe—meemmmm===_ Dolan (s 15,000 .00 )

a1 evidenced by prompbsory note of even date herewith and payable In sccordance with the termi of said note,

»

W
WHHREAS, Mortgagor herealer become further Indebied b0 i miay be evidenced by promissory aote(s) or otherwise, sl b G inteat of the
partien hereto thad this mrhlllmu and all indebiedness(es) of mw.mﬁmnidunm « G 97 0 aixoune
due, abaolute or contingend, or unkiquidated, direct or indirect, and this morigage Is to sectre not only the indebiedners evidenced nolt havplnalhove
apecificalty referred to, bot any and all other debta, obligations oc llabilites of Morigagor to Morigeges, now existing or herealiey arfsing . sl sy and ol extenstons
or renewals of tame, of any part thereof, whelher ev ed hy nowe, open account, endorsement, guaranty, pladge or otherwise.

NOW, THEREFORE, Mocigagor and all others executing this morigage, In consideration of the premises, and to socery the payment of asid hadebiedsre
evidenced by pote hersinabove specifically referred 1o, and eny wid uli Indebicdness es) due or 10 becoue dus &2 herelnabove relorved 1o, and b
compllance with afl of the covenams and stipulations herein contsined, hay bargained snd sold, wnd dors hereby prant, bargain, aefl, Mmr—h et
mortgage unto Mortgagee, lts soccessors and exaigns, the following described real entate, together with bulidiags and improvemests thereon i

culled the "*resl enlate’” or the *'motigaged real extate ), lying and being situsted in the Coumy of Shel b._'l_'
State of Alabama, and more perticuinrly described as follows, Yo wil:

m -

85, page 17 A, B, C & D, in the Probate 0ffice of She by County, Alabamm.

GRTHRR WITH the non-exclusive easement to use the private roadways, Cowewon Areas and

ugh Danisl Drive, all am mora particularly described in The Crest at Graystone
sclaxration of Covenants, Conditions and Restrictions dated Octobar 2, 1952 and

scordsd as Instrument No. 1992-22103 in the Probate Office of Shelby County, Alsbama
d all amendmonts thereto {which, togethar with all amendmentas thereto, im hereinafter
llactively referred to as the "Desclaration") Capitaliszed tarms not otherwise
prasely defined horein shall have the sams meanings given to them in the Neclaration.

i
s
t 39, aocording to the Amended Map, The Crest at Greystons, as recorded in Map Book ’
]

A

thar with slf swarde rocsived MMﬂn.lﬂamﬂum any Inswrance covering the real wutne, and olt rights, .
1ehements, and Mpputadandes Nelonping or in snyw IFP!I"IIII'HH' 10 said real esiave including easements and rights-of- way appunenan
thereso and all gar. steam. eleciric and ather heating. covling and I'ih“n! apparatus, elevalorn, icehones. plumbing wines, dones and piber Netures
appertaining 1o the real estate and improvements locoted thereon. slt of which shall be deemed realty and conveyed by thie morigage

TO HAVE AND TO HOLI? the 1eal eatate. and every pant thercof, unto Morngagee. its successors and ssugns livever And Marigagor convenants
with Hurlﬂl‘tt that it it Inwfully <¢ired of the real estate in fee simple and haca right 10 s} and consey the same s alorevand, thst the real eviate
i free of all encumbrances excepiashereip a1 out, epd Morigagor will wareant and forever defend the title 1o the real estate unio Mortgagee. ite succeason
and ssigna, agamst the law(ul claims of atl pervons whiomaoever

THIS MORSGAGE 15 MADE. however. subject 1o the foliowing covenants, conditions. agreements, and proviions.

|. That Mortgagor shali pay the said indehiedness(ev) secured h-mrhi;and interest thereon when and as it (they) shall beonme doe, whether in coune
ot under any conditon, covendnl ar agreement hercin arntamed, logether with wny nther indebednessies) which Morigagor may owe 0 Mortgagee.
it being l'un{mr agreed that any staiement, any note or obligation that is secured by this morigage shall he conclusive evidence of sich facy

2. {n) That Morigagot shall provide. meintain and deliver 10 Morigagee policies of fire insurance (with exlended coverage). and such nther insurance
s1 Morigagee may (rom 1ime to lime requice in companies, form, types. and amounis, and shall asign, with endorsemeniasatinfsciory o Morigages.
snd deliver 1o Morigagee with morigagee clauses satisfacieny i Mortgagee all insurance poticies of any kind or 1n sny amount now or herealier ived
with respect 1o the real estate Not later than the first day following the expiranon date of any and all such inwurance polucies and o1 any time upon reyuest
of Mongagee, Morigagor sthall furninh Mongagee cernficaies of msorance aucd by insurance rmn[;.:mﬂ witsfactory 1o M-Htaarr shiming {hat the
armaunt and type of insurance requited by Morigagee hercunder is ineflect AH renewal pohcser, with premiums pand. shall be delisered 10 Morigagee
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at least thirly {30) days before the eapiration of the old policies. If any insurence, of any part (hreof, shell axpirs, o¢ be withdraws., oy hacome void or
unsale by Mortgagor's bresch of any condition thereof, or become void or usafe by reasom of the fallure or impaicaent of the coplial of any company
by which the insurance may then be carried, of if for any reason whatever the insurance shall be wasatisfsctory 1o Murigages, I‘-’t shall procers
aid deliver 1o Morigagee new insurance on the premises, satisfaciory 1o Mn:r“:. If Mor falln 10 procure ond detiver new impurance,
Muortgagee mn* but shall not be ohligaled 1o, procure same. and upon demand, Moriga reimburse

interest on such advance at the ate set forth in the note secured herehy. Morigagor ahat ‘iu Immedisie notice in
injury ot damage aflecting the morigaged real estale caused by any casualty or occurrence. Full powet i conlerred on w0 sell
comprontise citims under all policies and w demnnd, receive, and receipt for all monics hemmm'onzﬁk cundes and 10 asigh stmolestly af
palicies 1o any holder of the nole or to the grantee of the real estate in the event of the foreclosure . sed security agreement or other
iransfer of titte® the real estate in extinguishmeni of the indebiednesn(es) secured hereby. In the event of ko corvey any of the polickes of imaurence
heseits referred 1o, ench indisidun insurance compnny concerned ivhereby nuthorized and direcied 1o make it sich bow divextly to the Mort-
gngee instead of 10 the Morigagor and the Morigagee jointly, red the insurance proceeds, after deducti I conts of colbection. incl remonshie
atturncyt’ fees, may he applied by the Mongagee at iis aption, cither as 3 payment on account of the i ednenrdes), secured herehy, whether of not
then duie or payable, or toward the restoration. reconstruction. repair, or alieration of the real estiate, either to the portion thereol by which 1aid lom
wis tuslained or any other portion thereof.

{1} That 1ogether with and in addition to the mnmw payment nl‘prir:‘:jul and inlerest, and on the same date on which the | amd inievam
are payable under the terms of the note secured herehy, Mortgagor, i required by Mortgagee, shall depotil with the Morigagee. in & non-interosl bearing
account, 8 sum equal 1o one-twelfth (1/12) of the yearly taacs and assexsments which may be levied agsinst the real estaie and which may atiain peiority
over this morigage. and qund rents, if any. plus ane. twellth {1712) of the yesrly premiums for imurance that will become duc and payable to rinew
lhe insurance on the real estate for covernge againat [ox by fire or such other hazard as may reasonably be required by the Mort E he amount of
such taxes, averaaments, ground remis. and premiums when unknown, shall be estimated by the Morigagee. If the smount of fu id shall enceed at
any time the amount decmed necessary by the Morigagee 1a provide o the payment of inacy, mscsiments, ground rents pnd tMurARCe Preminme m
théy sl due, such excens shall he repaidd to Morigagor or credited 1o Mortgagor as Morigagee may determine. 1f the amount of the funds held shafl nod
he sulficient nt any Lime fo pay taxes. mecwements, pround rents. and insurance premiums g they falt due, Mortgagor shall pay to Hmrft sny Amounl
necessary to maké op the deliciency upon nolice from Morigagee to Hnﬂ;:‘ru rcﬂunlin; payment thereof. Upon payment in full ol sll tjumi secured
by this mortgnge, Mortgagee shall promptly refund 1o Marigngor any funds held. \

{¢} That Mortgnagor shall pay and discharge as the same hecome due all tanes and sssessmenty tha! may accrue. be levied. or md’:son the renl
evlate o any part thereof, which may be or become a lien priar 1o this mortgage o have priority in payment \o the indeblednens(es) secured hereby, or
upon Morigagee's interest therein or upon this morigage or the indebiedness(es) or evidence of indebiedness{es) secured hereby, without regard to any
law heretofire or hereafier enacied imposing payment of the whale or any pari{es) thereol upon Morigagee: upon the of any law impoing ihe
I:nymmt of the whole ot any pan thereol upon Morigagee or upon the rendering by an -Iw:t“illt courl of competens !Hl‘hﬂiﬂl borm Ut thve underiaking

y Mortgagor 1o pay such 1axes is Iernlty inoperative. then the indebtedness(es} secured herehy without deduction thall, s the nption of ,
hecome immedintely due and payable. notwithstanding anything comained in thit morigage or any law herevofore enacied: and Morigagor shall not
suffer o permit any such taxes nn the said real estate 10 become or remain delinguent o permil any part thereof of aay interest thereint 1o be sold for
sny taxes of Buessments; and further shall furnish annually 1o Morigagee. prior (a the daie when they become delinquent certificates o receipts of the
proper offices showing full payment of all such taxes and asscvuments.

1. That the real esiste and (he improvements thereon shall be kept in good condition and no wesle commilied oy permitied Ihereon.

4, Thal no building or other improvement on the real extate shall be structurally aliered, removed or demolished, withoul the Mortgagee’s prior
wrilten consent, hor shall any fixture or chatiel covered by this mort and adapted 10 the proper use snd enjoyment of the resl eatme be removed al
any ilme without like contenl unless sctually replaced by an article of equsl suitability awne By Hmlhpgu. In the event of sny breach of this covenant
thtIHdnﬂpF; mny.tul addition 1o any ather rights or remedies, 2t any time thereafier. declare the who the indebtedneas{cr) secured hereby immedi-
ately due and payable.

5. That Morigagor IPIEH that the indebtedness(es) hereby secured shall at once become due and payable and this morigage l'ﬂfl to forechosure
as provided for herein, af the option of holder hereof, when and if any siatement of lien is filed vnder the staiutes of Alabama relating to the bem of
mechanica and materialmen, without regard to form amd contenls of such statement, snd without regard io the existence or nonesissence of the debt,
or any part thereal, or of the lien, on which such staiement is based.

5, That Mortgagor shall mmp.lﬁ with sl statutes. ordinances. regulations and laws promulgated by sny goveramental entity amerting jurisdiction
over Lhe rea) estate and any and all fege) requirements shall be complied with by Morigagor.

7. That if Mortgagor fails 1o insure the real estate as hereinabove provided, or to pay all or any part of the Inxes or ascrsments levied, accrued or
ausetsed upon or kgainst the real entale or the indchicdness(ex) secur herchy, or any iRlerest of Morigagee in cither, or faily 10 pay immedinicly and
di.u:hnrr: any and all licns, debts, and/ot chagges which might hecome liens supetior to the hen of this morigage, Morigagee may. al ils ophon, (nure
the real cstnie and/Zor pay said (axen, nssessments, debis, liens and/or charges. and any money which Mﬂﬂﬁ!!ﬂ 1hall have o paid shall coninuie a
debt to Mortgngee ndditional 1 the indehtednesyes) secured hereby: shall be secured by this morigage. shall bear the interest sct oul in the dote hese-
innhove referred 1o from date paid or incurred: and, at the option of Moripagee, shali be immediately due and payeble

K. That Marigagor agrees that no Jdafay or failure of Morigagee Lo exercise any oplion (0 declare the maturity nf any indebiednesei v} secured by
this morigage. shall be 1aken or deemed as a waiver of its right ta exercise such option, of 1o declare xuch forfeilure. cither s t0 any pasi o7 peesent delovll,
and it is Erﬁu-r agreed that no terms or conditions contained in this morigage can he waived, sliered or changed eacept as evidenced in writing, ngned
by the Morigagar and hy the holder hereof; and the procurement of inaurance os the payment of 1axes or ofher Heny, debis o charges by Mortgages
!frn'll not he aken o construed ax e waiver of its right Lo declare the maturity of the indebtedness(es) herehy secured by reason of the fnlute of Marigagew
{0 procute such insurance or to pay such texes, debis. liens or charges.

9. That if Morigagee shall be made a party to any suit involving the title (o the real estate and employs an aliorney to represent it thetein. of il Mot
hnye employs an altorney to asisl In setiling or removing any cloud on the tithe 10 the real estate hereby conveyed that purports (o he superior Lo the
en of this morigage in any reapect. Morl r will pay to Mortgagee, when the tame becomes due, such ltlnrm{l fee an mn? he permitied by law and
st may he reasanable for such services, ang‘much fec is paid of incurred hy Mortgagee the 1ame shall be secured by the lien o this morigage in additron
10 the indebtednesstes) secured hereby, and shall bess inlerest from the date it is paid or incurred at (he rate set oul in the nate herernahove referred
e and thall be rt once due and paynble.

10. That all expenses incurred by Mortgagee, including atterney's fee, in compromising. sdjusting or defending againsi len cinima or encumbrances
;Inu!:t 1o be ﬂ:tcd upon the real estaie hereby conveyed, whether such claima or encumbrances be valid or not, shall ¢ o partof the indebiedness(es)
creby secured.

1. That Morigsgor agrees to ;:;r a reasonahie allorney's fee as may be permitied by law to Morigegee should the Mortgagee employ an stiofney Lo
coliect any indebiedness(es) secured by this mortgage.

12. That notwithsianding that the assignment of awards hereinabove referred to thall be deemed 10 be self execuling. Mortgagor, after the allowance
of 8 condemnation claim of swsrd, and the ascertainment of the amount due thereon, and the issuing of 8 warreni by the condemnor for the payment
thereof, shall execuie, at Morigagee's request, and forthwith dellver to Morigagee, a valid m.i{nmtnt in recordahle form. sasigning all of such con.
demnation cinims, awards or damages 1o Morigagee. but ot in excens of an amount sufficient to pay, satifly and discharge the principal sum of the
mnrl;nﬂc and any advances made hy Mottgagee as herein provided then remaining unpaid, with interest thereon at the rale specified herein. of in the
note which this monigage secures, to the dale of payment, whether tuch remaining principal sum o thea due or e by the term of smud pote or of thin

murl;n;r.

13. That if Mortgagor shall make defavlt in the payment of any of the indebiednesees) hﬂthr secured, of in Ihe performance of any of the termy
or conditions hereof, Morigagee may proceed 10 collect the rent. income and praofits from the real eniate, either with or without the sppoimiment of »
receiver: any rents, income and profits collected by Morigagee prior to foreciosure of this morigage, less the cost nf collecting the 1ame, incloding any
real estate committion o attorney’s fee incurred, shall be crecited first to advances with interest thereon, then (o interest due on the principsl indeednean.
and the remainder. il any, to the principal debi ) herehy secured.

14, That it is further agreed thatif Morigagor shall fail to pay, or cause io be prid. the whale or any portion of the principal sum, of any inelaliment
of interest thereon, or any other indebiednessies) the payment of which i hereby secured. as they o lﬂ{ﬂfihtm maiuse, cither by lapse of iime o ofhed-
wise. in scenrdance with the agreements and cavenanis herein contained. ar should defaul be made in the payment nf any mechanic’s ben, materiabmen’s
licn, inwurance premiume, taxes of awetaments now, of which may hereafter be, fevied againat, or which may hearvme u fien on, the real extate. of thould
defnalt he made in any of the covenants, conditions snd agreemenis herein contained. then and in thal gven! the whote of waid principsl sum. with
:erent therean. and all nther indeblednesed eq) tecured herchy, shall, atthe optivn of the then holder of said indehtednessdes). be and hecome immedintely
due and payable and the holder of the indehtedness(ex) herehy secured vhall have the right o enter upon and take pessessumn of the rest caate and
after, of without, 1aking weh postesadon of the same, rell the mottgaged real estate at public putcry. in front of the courthoue doot of the county wbeten
the real extaie it bocated, to the highest hidder for cash, either in persan of by auciwneer, sfier fiest giving notice of the ime. place. and lermen wuch wake
hy publication once 8 week for three (3} successive weeks in some pewspaper published in sxid county. and, upon the paymen) af the purchase moncy.
the Mnr:&n ee o any perwon conducting ssid ale fot it ic awthirized and empowered to execule W the purchaser at enid sale 8 deed 1o the resl evinie w
putchased i the name und on behall of Morigagor, and the certificate of the holder of the morigage indehicdnet apponfing said auctionees (o mshe
such sale, shall be prima fcic evidence of hivauthyity in the real estate. o the cquity of redempiion from this morigage may be forecked by il in
any court of competent jurisdiction as now provided by Inw in the case vl past due mml!‘:!ﬂ. the Morigagee ot the (hen hokder of the indebirdnesstes)
herchy securcd, may bid a1 such aale and become the urchaser of the real cslate iffthe haghest mdder therelnr The proceeds of an asch sxle shall he
applied {a) 10 the cxpensedincurred in making the sale and in all prior elf fect collection of the indchtednesden) wecured herehy including o

Ep
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reqtonahle atlorney's fee. or reatonable allorneys’ fees, as permitted by law for such services as may be. of have been, in any ont or more of
the foreclosure of This morigage, of the collection of said indthlednnﬂnh:nd of the pursuit of any efforts thereiofore divected 10 that end. hcltdi:
hul withoul timitation 1o, the defense of zny proceedings instituted by the Mortgagor or anyone liable for said indebiminess(et) of interenied in

morigged real estate o present or drlnﬁ. hy any means, the excrcise of said power of sale on the foreclosure of this morigage: (b) e the pa of
whatever sum of sums Muorigagee may have patd aut or become linble 10 pay, in carrying out the provissons of this morigage. her with interest
thereon: (€) W the payment and tatisfaction of <ad indehiednessies) snd interest thereon specifically referred Lo hercinabove in the day of Laie and anry
her indrht:dnﬁs!‘m secuted by this mongege: and (d) the halance. i any, shall be paid over to Mortgagos, or Morigagot’s succesaces of In
any event, the purchaser under any forechwure sale, as provided herein, shatl be under no obligation to see o lﬁ‘pmpﬂ spplication of fhe perchase monty

15, That in the event of the enactment of any Iaw by the Siaie of Alabama, afier the date of 1his morigage, deducting from the value of the resl
eximie (or the purpene of taxalion ln¥ lien thereon. or imposing any tiability upon Mortgsgee. in respect ggt Mblurnuﬂui secwred heseby, or
changing in any way the laws now in Torce for the taxation of mortgages, or debts secured mﬂpgbu. or 1he manner of coliection of any tech taxes,
i as 1o Affect sbis mongage, Mnr:!ngur shail pay sny wuch obligntion impnsed on Mnrigagee theredy, and n the event Movigagor fisils 1o pay sech
abligation or s prohibited by law from making such payment, the whale of the principal wm secured by thiv mortgage, logether with the interest dwe
itherean shall, ai the oprion of Mortgagee, without potice 10 any party, become immeodiately due and payeble.

18. That should Morgagor become insolvent or bankrupt. or shoukd a recoiver of Moriga 'l!t be appoinied; or should Mot -
tentionally damage or stiempl to remove any improvements upon said morigaged real esiate; of shoul im cd alfer the eaccution » ivery
of this insteument that there is o delect in the title 10 or a tien or encumbrance of any nature on the real estate pwicr 10 the lien hereof. or in cane of an
ertor or defect in the above described mste or this insirument or in the execution or the acknowledgment thereod: or if 8 homestend claim be vet up o e
teal eviate o nny part thereol advirse to this morigage snd if the said Morigagor <halt (ail Tor thirty (30) days after demand by the Mneigagere. of other
holder of Kolderof wid indehtedness{ec), 1o cortect such defect in the Wle or 1o remove sny such Yien or encumbrance nr homestesd clam. o o
CoTTect Ry errof in said pote of this insirument or its exccution; then. upon any such defaull. Iailure or conungency, the Mof(gagee. or ofther holder or
hedders of said indeblednessies), or any part thereof, shall have the oplion or nght, without notice or demand, w0 deciare all of waid mdehiednesyes)
thes remsaining unpaid irﬂmedintclﬁ duc and payable, and may immediately or at any time thereafller foreclose thin morigage by the power of wle
herein contained or by suit, as such Mortgagee. or other holder or holders of said indebiednessies). may elect.

L7 That no right. title ar interest in or 1o the mortgaged real cstate, of any part thereol, shall be sold, trantferred, muigned. oonveyed, mortgaged
ot encumbered by a lien &t any time prios 1o the payment in full of the Indehtednenses) secured herchy withowt firat obtsining the prior widien consent
nnd approval of Mornigagee which consent and approval shall he within Mortgagee's sode discretion; that in the event of any violstion of this L,
the entite unpaid katance of the indebiednenstes} wecured hereby, together with all interest thereon. shall hecome due and payable immedistely st the
option of Morigagee withaut notice o Morigagor, and shall be recoverable by Hnﬂﬁ:ﬁﬂ firtthwith or at any time thereafier withoul siay of execulion
op other procest and failure of Mortgagor (o pay all monicy 1o Morigages secured by this mortgage shall be en act aof defauk entitling Morigagee to fore.
clowe this mongage in accordance with the 1erms hereof.

18 1hat it i the intent of the Mongagor and Morigagee lo secure &n and al! indebtednesyes) of said to Morigagee. novw existing or
heteafler arising, due nr Lo hecome duc, absotute or contingent, liquidated or unliquidated, direct of indirect, and (hiy mortgage in intended and
secure, not only the indehtedness hereinabove specifically referred w. bul alvo sny and all other debis, obligations and liabilstries of seid Morigeges 10
naid Morigagee, whether now existing or hereafter ariting, and sny and ali extensions or rencwatt of same, or any pac thereod, 5t any time hefore actusl
«atistaction and cancellation of this marigagein the Prohate Office where recorded, and whether the same be evidenced by promitiory nole. open Sccount.
endnrsemenl, guatnnly agreement, pledge agreement, or otherwise: thal il is expresly agreed that any indebiednexs at any time wecured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may he waived of rebestsed withoul in anyw ice allering. varying o
diminishing the force, effect or lien of this morigage. and this mortgage shall continue ax & first liea on ali of the real estate and ither property
tighte covered hereby and not expressly relensed until all twms with interest and charges hereby secured are futly pad, and nn other sccunity now exidm
or hereafter tnken td tecure the payment of snid indehtednesdes) nt any part thercof shall in any manner be impaed or stfected by the execulion o
this movigage: and nu security subsequenily 1aken by Muorigagee or other holder or halders of said indebednewdes) chall in m:i mannet impase o &l lex
the “'““'I“F. given by this morigage: and aH security for the payment of snid indeblednessies) or any part thereol shall he 1aken, comudered and hedd
a1 cumuialive,

19. That Mortgagor agrees for iuell and any and all persons of concerns clsiming by, through or under Mortgagor, that if it of sny one or more of
them shall hold pouctsion of the above described real estale or any part thereol subsequent to for ure hereunder, itor the parties so holding on,
shail become nnd be considered as tenanis at will of the purchster or purchasers at such forecioure safe; and any such ienant faiking or refuting 1o
wrrender potsession upon Jemand shall be guilty of forcible detainer and thall be liable 1o such purchaser or purchasers for remonehle renisl of the
real estate, and shatl be subject Lo eviction and temoval. foscible or stherwise, with nr without process of law. and sll damages which may be wsinined
by any such tenant ac A result thereol being herchy expressly waived

20, That Morigagor agrees to faithfully perform all the covenants of the lessor of lendlord under present and future leses Mlecling the mongaged
renl estate, and netiher do nor neglect, nor permit tn he done, anything which may diminish or impair their value. of the rents pravi for therein, oy
the inferest of the lessor o of the Marigagee therein or thereunder,

21 That Mortgegor shall Turnish to Morigagee withinPT1€ hundred twenty 120 ) daysafter the close of each Niscal year

of Mortgngor. such ﬂsnnm:inl teeords as the halder of this monigage may require including. bul not limited 1o, an annual sistement of the aperation of

the real esiate which shall include annurl untemeniy itemizing the income and cxpenscs, an ilemized rent roll, togethet with 8 compleie financial wtstement

of Morgagor's nescts and linhilitics and its profit and loss statemeni Such satement vhall be prepared by certified public accountant accepishle in

:mlgngcc or 8 Mongagee's discretion he supporied by the affidavit of Morgagor. Said information shall he given 10 Maortgagee sl po expense 1o
origagee.

21. That if the indebiednens evidenced by the note specifically referred 1o hereinabave it being advanced by Mortgagee (o Martgagor under the teymt
and pravisions and in accordance with & loan agreement of constructinn losn agreement (“sgreement ™). the lerms and provision of waid agreemen
are hereby incorporated by reference ae pant of this morgage s if fu!lr set out herein, and any default in the performance of the provision Iherend,
of any cantract ar agreement heiween Morgagar and Muorigagee. shall constitute 8 default hereunder entitling MnﬂFT-e o exercise the remedier
provided herein. including the right fo foreclose (his mongage in accordance with the terms hereof, that cach FUTURY ADNVANCE advanced hy

Morigagee tn Morigagor is heing advanced in aveetdance with an ngreement daited . and 1 secured
by this morgage.

21. Thai in the event this morigage is second and subordinaie W any prior mnrtp'hr{:} and in the event the Morigagor should fail wo make any
rayments which beoome due on said prier mortgage(n). or should default in any of the other terms, provisions and condilions of said prior marigage(s)
occur, then such defaudi undcer the prior mortga gsfnhalt constitute an event of default under the terms and provisions ol thismorigage. and the Morigagre
heeein may, at its option, declare the entire indehbtednes( es) recured by this mortgage immediately due and payshle and if payment i nat prompaly made,
then degtare this mongape in default and subject to Torechmure: provided that the Mortgagee herein may. at ils oplos, make, on behalf of Moctgagor,
any such paymenis which become due on said prior morlgagel 5], of incuy any such expente or nhli'r:m!m on hehalf ol Muartgagor, in onnechon with the
sl rrinr MorgAger), in order 1o prevent the Tarevlosure of said pring murtpgcﬂf:nd all such mmounts w expended by the within Morigagee on
hehalf of anid Mortgagor shall hecomie a debl to the Morigagee and shall he <ecured by this marigage and shall bear interesd from the dare of paymemd
at the maximum begal rate of interest from lime 1o 1lime peemitied by the laws of the Siate of Alabama, and <hall be al once due and payable, eninling
the Morigagee to all of the tighty and remedies provided herein, including, at Mortgagee's option. the right (o foreciose this mortgage

24, That provided always that if Mortgagor pays the indebledncssies) secured by this morigage. and reimburses Motigagee. i1 successors and msigns,
for sny amount it may have expended pursuant io the authorizstion of this morigage. including withaut limilation, sumn spenl in plrnt of tanes,
asaesaments, insurance oc other liens and Interest thereon, and shall do and perform all other ncts end things herein agreed to be done, this conveysnce
shail be null and void; otherwise it shall remain in full force and effect.

2%, Thay ln? promise made by Marigagor heeein 1o pay money may be enforced by a suit at faw. snd the security of this morigage shal not be warved
therchy, and ax to auch debis the Mortgagor waives atl righta of excmpiion under the Isws and Constitution of Ihe Siate of Alabama and agrees 1o pay &
permitied by law a reanonnble attarney's fee for the coliection thereol,

26. That no delay or [nifure of Morigagee to enercise any option herein given or reserved shall conshilute » waiver of such option of exiop Mortgagee
from aflterwards exercising same of any aiher option at any time, and the payment. ar conlracling lo pay. h;l Marigagee ol snything Morigagor hm hesein
agreed to pay shall not conatitute w waiver of defaull of Morigsgor in failing to make wid paymenis and shall pot estop Morigagee from forecioning thi
morigage on accoun] of such failure of Mongagor.

27. 1hat wherever and whenever in this mornigage it shall be reguired or permitied that notice or demand be given of served by any pasty, ruch
notice or demand shall be given or served. and shall not be decmed 1o have been given or served unless in writing snd forwerded by regsstered of cettiled
mai, return receipt requesied. addressed s foltows:

Ts Morgagor: H, P, Stith, 111 and wife Diana A. Stith
1034 Greystone Crest
Birmingham, AL 35242

To Morigagee: ¥k Colonist Benk f _P . O, BOX 1887
Birmingham,AL 35201

bl e -

-



2E. Tha :inﬁu!nr or plural words used herein (o denignate the Mnﬂr r shall be construed to refer 10 ihe maker of this w* wnd ot :HII'IIHI
the secured

and agreemenits herein contained shall bind the successors and assigns of the Mortgagor. and every option, right snd privilege seperved
to Mortgagee shail [nure to the henefil of Hs succexsors and asvigns,

29. That the unenforceahility or invalldily of any provision or provivions of this morigage shall nol rendet any other provivion or provisions herein
contnined uneaforceable or invalid. Al righty or remedies of Mortgagee hereunder are cumulstive and aot siternstive. and nre in addition o those
provided by law.

IN WITNESS WHERFOF, the undersigned (has) (have) set (its) (his) (her) (thelr) hand(s) and seal(s). on the day and yesr (irnt above written.

WITNESSES:
. - (SEAL)
H. P. 5tith, I1I and wife

{SEAL)

{SEAL)

(SEAL)

LHB/wp

I. the undepignad. a Notsry Public in and Tor smid County, in said Siate, bereby certify that
—_HB._8tith, II1 and wife Diane A, Stith - N

whoae name(s) {h} {are) algned to the foregoing conveyance and who (is} {arc) known to me, Himml:dgtd_hfn; me on this dey that, being informed
of the conlents of the conveyance, (he) (she) (they) cxccuted the same voluninrily on the day the same bear date.

i
Gilven under my hand and ofTicial scal this the . 23rd day of JANDuary .19 97

” )
e ¥ o et St A e vt
OCIORER 16, 2000 Notary Public

STATE OF ALABAMA t

-—— y COUNTY s

I. the undersigned, » Notary Public in and for ssid County, in said State, hereby certify that

ol . is signed 1o the fo ng
:n’::‘:y::lﬂt:r:d who is known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance. he. sch ’

snd with full authority, executed the same voluntarily for and as the sct of 1aid corporation.

Qlven under my hand and ofTicial seal this the . __ . day of - B |

STATE OF ALABAMA
__Jefferson COUNTY

Titls Imtrument prepared by: ; rsssmemsrmn — N ——
Tha Colonial Bank of

RTINS



