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TS MORTGAGE SECURES AN OPEN-END CREDIT PLAN THAT CONTAINS A PROVISION 1 LOWING FOR CHANGES
PeRCENTAGE RATE MAY RESULT IN HIGHER MINIMUM

State of Alabama ) Inst * 1997-C
)
SHELBY . County ) oa/19/ 1997_95235

OPENEND qpgii PHM :
LINE OF CREDIT MORTGAGE yy coouy Jubee O PROBAT

mmnmmnmmmmm_}?ﬁh_mur__ﬂyﬂ___. 19 97 ___ by and between

- CHARLES JEFFREY CHESSER AND WIPFPE, ROSEMARY S CHESSER (heroinafter called the
'Murtga’gor," whether one or more) and National Bank of Commerce of Birmingham, & aational banking associstion (hereinafter called the "Leader”).

ROSEMARY CHESSER AND ROSEMARY S. CHESSER ARE_OHE‘AND THE SAME PERSON

Charles Jeffry Chesser

A. The Secured Line of Credit. and Rogemary S Chesser (heecinafter called the
*Borrower,” whether one or more) is (arc) now or may become in the future justly indebied to the Lender in the maximum principal amount of
Dollars

business day of cach mounth based on changes in the Index. The “Index” is the Prime Rate as published in the Wall Strect Journai's Moocy Ratcs table.
When a range of rates hubennpuhlished,thnhiglauufthn rates will be used. mmmmmwmm Crodit Agreement during
5

each monthly billing cycle will be ONE_AND 100 pm(__l:f.gg___-‘l)permummmwuindfm

ot the first business day of the billing cyele. mmudp@mmgem“thudncufthilmil_?_-!ﬂ___——t The annual
mmwmhﬂmifmmhnﬁmmthﬁfmbuhﬂdqnflmmw,ndwﬂldmifthelndaxheﬂmmthsﬁm

business day of a month decreascs. Anyincruﬂinthemnﬂpmmngcntcmyrmttinincrundﬁmmchugu.incmmdminimumpaym

uader § 40-22-2(1)b, Code of Alabama 1975, as amended, the mortgage filing privilege tax shall not exceed $.15 fnrmhsmﬂ.nrfm:tionthumf.hf
the Credic Limit of § —25000.00 __, which is the maximum principa} ndebtedncss, or fraction thereof, to be secured by this
. mortgage at any ono time. Althoughtheiﬂﬂaltmwnblﬂnnﬂmliunfatditmyinumifthhdﬂineﬁnﬂnntheﬁmdq of the billing cycle
w,mwme«MmmemﬂeMMhMWﬂMhmwﬁhhuﬂe

NOW.ﬂIEREFORE,iannnfthepmhu.mdmmmmnf(l)mmmwrumarmmmﬁmm
mymmshnmrmwdmf.upmlmimumprhc'pdmﬂmym
ﬁmmﬂ'mgmtamdm;thnl:mditmk; (b) all fmmzhargupnynblefmﬁmmthumuidm,mmymmﬁ (c) all other
ehugu,mmdupmmmmhﬂuﬁuoﬁnghymmmwmmmwmmmam,mmymwinunrmml
th_ueof;(d)nl!otherindebtad.nm.ohligutimlmdIhbﬂhiumﬂhauﬁﬂm;wmmmmmundﬂmCrwithgmt.urmy

;
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grant, bargain, scll and convey unto the Lendee, the following described real csiate, situatod in _SHELBY ___ __  __ County, Alsbama

(said real estate being horcinaftor calicd "Real Estate”):
L.OT 45, ACCORDING TO THE SURVEY OF HUNTER’'S GLEN, AS RECORDED IN MAP BOOK 6

PAGE 49, IN THE PROBATE OFFICE OF SHELBY COUNTY.
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Together with al the rights, privilcges, tencments, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate
u_:dmwyedhythi:mngm. |
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To lmvcandtnhﬂldtheRealEﬂﬂnmmmoLmdﬂ,hImnmdnﬂigmhm.Mmermmmmmm
Mortgagor is lawfully seized in fee simple of the Real Estate and bas a good rigit scii and convey the Real Estate as aforesaid; that the Real Estato is
free of all encumbrances, except the lien of current ad valorem taxes, the prior mortgage, if any, hercinafter described and any other cncumbrances
expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Lender, againat the lawful claims of all
persons,except as otherwise herein provided.

mmmmnmmmammmmmqudm,ﬂmﬂdm,m
ﬁomthelmdu&mﬁmtoﬁmnuptnamﬁmmwhdpdmnuymﬁnem&lmmmmmmw
AarmtMnareqdremynﬂﬁmhiﬁdmmuﬁﬂmﬂmmhmm&ehdmm,n
times there may be no outstanding Debt under this mortgage. However, this mortgage shall not be deemed satisfied nor shall title to the Real
Estatebediv%fmmthelmd&bythemymihfuﬂdﬂthebabtmymﬂummwmmwh
made by the Borrower under the terms of the Credit Agreement. Instead, this mortgage shall continue in effect until all of the Debt shall have
beenpaidinmll,MMMchvemm,mm&umm“nbigaﬁontomudmrfurthercndittnihe
Bmowummdﬂmdmapmuwﬁummmhuﬂﬂuﬁmo“h‘umw,e:mtedbyaéulyluthu-i:ednﬁcarol‘the
Lender,thebemdﬂyrmdedh&ewobﬂenﬁuhwﬁch&ismﬂuehuiﬁmﬂyrmﬂeﬂ. The Lender agrees 10 execute such an
instrumentprampﬂyfoﬂowingruﬁptoftheBMow'uwﬁuerMH,prwidedthatan»ﬁhemdiﬁmmfmhmmm
fulfilled. MMMWMMMHMMMWMWH:MHMMNMW
undﬂ'theCi'ulitAgrwnentinlmﬁmmwindpdmm&mymﬁuwmmhmdmmuﬁtﬁm-hummh
mnwmnhvebmmdedtoim:rmthe&editlinitbymiﬂminﬂrummmmedintheprobawotﬁcehwhichthkm

is originally recorded.

(Complete if applicable:)  This mortgage is junior and subordinate to that certain mortgage from CHARLES JEFFREY CHESSER AND

ROSEMARY CHESSER _ 1o FIRST FEDBRAL SAVINGS BANK dated __11/05/96 and
recorded in the Probate Office of __ SHELBY recorded in Insw_ﬁ;ﬁﬁ_%%% and assigned to Chase

Manhattan Mtqg. Co. Irfst.#1996-38521.
The Mortgagor hereby authorizes the holder of a prior mortgage cacumbering the Real Estate, if any, to disclosc to the Lender the following

information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed
on such indebtedness is or has beea in arrears; (4)whethcrthminnrhuhemmydefnultwithrmpecttnsuchmnngngeurthcinddmdmmmd
thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Leader may request from time to time.

- If this mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the paymeat of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, or if any other eveat of default (or eveat which upon the giving
of notice or lapse of time, or both, would constitute an event of default) should occur thereunder, the Lender may, but shall not be obligated to, cure such
default, without notice to anyonc, by paying whatever amounts may be due, or taking whatever other actions may be required, under the teems of such
prior mortgage 5o as to put the same in good standing.

Fnrﬂwpurpmoffurtharlncuringthapnymmtnfthebdn,{hehlortgngoﬂugrwm: (1) pay all taxes, assessments, and other lions taking
priority over this mortgage (hercinafter jointly called "Liens"), and if default is made in the paymeat of the Licas, or any part thereof, the Lender, st is
option, may pay the same; (2) keep the Real Estate coatinuously insured, in such manner and with such companics as may be satisfactory to the Leader,
against loss by fire; vandalism, malicious mischicl and other perils usvally covered by a fire insurance policy with standard exicnded coverage
endorsement, with loss, if any, payable to the Lender, as its intcrcst may appear; and (3) if any of the improvements located on the Real Estate or if any
partthcrwfillocmdwithinnnmthaxhubm,nrshoﬂdsuchmﬂmyﬁmebe,duignﬂeduridmtiﬁedummhwingnpecial flood hazards by
any governmental authority having jurisdiction, obtain such flood insurance as is required by such governmental authority in amouats required by Lender
and by any applicable laws or regulationg, with loss, if any, payable to the Lender, as its interest may appear. Such insurance shall be in an amount at
leutequaltuthcfullinsurahlevalueuftheimpmvﬂnenmlmtndnnthekmlEmQunlmtheLmdﬂagrwinwritingthﬂmhinmmmbcinn
lesser amount. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original insurance policies and all replacements
therefor, shall be delivered to and held by the Lender until the Debt is paid in full. Each of the insurance policies must providc that it may oot be
cancellod without the insurer giving at lcast fiftcen days’ prior writtea notice of such cancellation to the Lender. Subject to the rights of the holder of the
priurmortgage,ifmy,mfouhabovc,theMnngngorhﬂchymignnandplodgutnthel.mdaufnﬂhumurityfnrthepuymufthendnmchmd
every policy of hazard insurance and flood insurance, ifnpplimble,mwmhaunﬂineﬂmwhichhmﬂnidimpmw.nrlnypnntlwrmf,
together with all the right, titic and interest of the Mortgagor in and 10 cach and every such policy, including but not limited to all of the Mortgagor's
right, title and interest in and to any premiums paid oa such hazard insurance or flood insurance, including all rights to return of premiums. If the
Mortgagor fails to keepMReal_EMe‘msureduspeciﬁedabove,thmutheelectiunnfthelmdﬂmdwithomnoﬁmtﬂmypﬁwn (with the exceplion
of any notices required to be given by the Lender in accordance with any laws or regulations pertaining to flood insurance), the Lender may declare the
entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be forecloscd as hereinafier provided; and, regardless of
whether the Leader declares the entire Debt due and payable and this mortgage subject to foreclosure, the Lender may, but shall not be obligated to,
insurance the Real Estate for its full insurable value (or for such less amount as the Lender may wizh) against such risks of loss, for its own benefit, the
proceeds. from such insurance (less the costs of collecting same), if collected, to be credited against the Debt, or, at the election of the Leader, such
proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.

All amounts spent by the Lender for insurance or for the paymeat of Licas or for the of any amounts under any prior morigages shall
hwomendebtduebytheMortgagormHmp&ynhle,wﬁhumﬁmnduponmmimmﬂn ortgagor, and shall be included in the Debt secured by
the lien of this mortgage, and shall bear interest from date of payment by the Lender uatil pai at the rate of interest payable from time to time uader the

Credit Agreement, or such lesser rate as shall be the maximum permitted by law; if any such amount is not paid in full immediastely by the
Mor-tgngor,ﬂmnttheoﬂionnfthclmdmthinmﬂgngnsballbcmdcfaultmdlubjcctm immodiate foreclosure in all respects as provided by law and
by the provisions hereof.

Subjoct to the rights of the holder of the prior mortgage, if any, set forth above, the Mortgagor hereby assigns and piedges to the Lender the
following property, rights, claims, rents, profits, issues and revenues:

1. All rents, profits, issucs, and revenucs of the Real Estate (collectively, the "Reats®) from time to time accruing, whether under

leases or tcnancies now existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not under default hercunder, the
right to receive and retain the Rents;

- 2. Alljudgments.nwd:nfdamngﬂmdadﬂmmhmuﬂﬁmadermﬂﬁngﬁomcondmnﬂinnpmmedinyurthepnwuf
mtiumtdmmin,mfurmydanmgc(whﬁharmmdby:uchtnkingurothﬂﬁsﬁ)mthemm, or any part thereof, or to any rights
- appurtenant thereto, including any award for change of grade of strects, and all paymeats made for the voluntary salc of the Real Estalc, of
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sny. part thereof, in lieu of the exercise of the power of eminent domain. The Lender is hercby authorized on behalf of, and ia the same of,

'- thahloﬁgagortn:mﬂeandddivuvdidacquiunmfnr,mdnppﬂlfmm,anymehjudgmmtnnr;wdl. The Lender may apply ail such
sums 80 received; or any part thereof, after the payment of all the Lender’s expeuses, including court costs and attorney’s foes, on the Dobt in
mchmmuthemwelm.nr,nttheLmder':option,thcmhemmmmyplnmfmmﬁudmhudeuodmuyhm
turebuild,mpnirnrMummyurallnfthsimpmvmmtllocﬂodnnthekellﬂltﬂc.

TheMuﬁgsgorngrmmmkegoodmeufmckwﬂmmmﬁnpmmmmmmdmmmmhmmhmym
thereon,mdatalltimmmnintuinmhimprﬂvm:inugoodm&innuthqmm,mmﬂemudww.

The terms "hazardous waste,” *hazardous substance,” "disposal,” "relcasc,” and "threatened reloase,” as used in this mortgage, shall have the
same meanings as set forth in the Comproheasive Environmeatal Responsc, Compeasation, and Liability Act of 1980, as amended, 42 U.S.C. Section
9601, ot seq. ("CERCLA"™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499 ("SARA"), the Hazardous Materials
Transportation Act,"49 U.S.C. Section 1801 et s¢q., the Resource Conscrvation and Recovery Act, 49 U.S.C. Section 6901, et soq., or othor applicable
state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The Mortgagor represcats and warrants to the Londer that: (a)
During the period of the Mortgagor’s ownership of the Real Estate, thero has boea no use, generstion, manufacture, storage, treatment, disposal, release
or threatcncd relcase of any hazardous waste or substance by any person on, under, or about the Real Estate. (b) The Mortgagor has no knowledge of,
or reason to believe that there has been, except as previously disclosed to and acknowiedged by the Lender in writing, (i) any use, generation,
manufmre,ﬂomge,trwmmt.di.q)onl,rdm,nrthrcﬂmedrdmafmyhmdoum:nrmw:nypﬁorm:nrmmuftha
RﬁnlEstatenr(ii)myuctualnrthrntmedliﬁgaﬁonmclaimlnfmykindbymypumnrduingmmhm. (c) Except as previously disclosed to
andacknondedgedbythclmdcrinwriting,mmhhqmwmmym,mm.nﬁmmmmiudmufmmmm
use, generate, manufaciure, ntnre,um,diapomnf,mrdmmyhmﬁumﬂenrntﬂmm,unda,nrnbomthckﬂlﬁﬂﬂemd(ii)my:uch
act.ivityshaHhewndudedincompliamwhhnllapplicnblﬁfedﬂnl,m,mdloullam,regulaﬁonlmdordinmm,inchldingwhhoulimimimthon
laws, regulations, and ordinances described above. mmwmmmmmmmmmmmmmﬂmmm
inspectinnnmd'mhnﬂthel.mdermydmmpmpmwwcmimmlhmufmmmmmhthnﬂhhme. Any inspections
or tests made by the Lender shall be for the Lender’s purposes only and shall not be construed to create any responsibility of liability on the part of the
Lender to the Mortgagor or to any other person. 'mcrnprmmiummdwmtiummimdhereinmbaledunthehloﬁgagor"dundiligmin
investigating the Real Estatc for hazardous waste. The Mortgagor hereby (a) releases and waives any future claims against the Lendor for indemaiy of
contribution inthewantﬂleh(nngagorbecomﬂliablnfnrclmupmothﬂ'mwdumymhhm,md(h)ngrnutuindmnifyandhuld harmless the
Lender against any and all claims, lOM,liabilitiu,damnga,pemltiu,andexpmmwhichtheLmdermydirecﬂyurindimﬁly sustain or suffer
resulting from a breach of this section of this Mortgage or as a consequence of any use, gencration, manufacture, storage, disposal, release or threatened
releaaemuning.priurtuthebiortgagor‘nuwnﬁsh‘q)urhtbrwintheRulEunte,whﬂhﬁurmtthomwnrnhouldhawbemknmtume
Mortgagor. The provisions of this section of this mortgage, including the obligation to indemnify, shall survive the payment of the indcbtedness and the
satisfaction and reconveyance of the lien of this mortgage and shall not be affected by the Lender’s acquisition of any interest in the Real Estate, whether
by foreclosure or otherwise.

Notwithstanding any other provision of this mortgage or the Credit Agroement, the Leader may, at its option, declare immediately duc and
pa}'ahleuil:um:necumdbythismnﬂgagauponthenlenrmfﬂ,withomthulmder'lprinrmittmmm. of all or any part of the Real Estate, or
any interest in the Real Estate. A "sale or transfer” means the conveyance of Real Estate or any right, title or interest therein; whether legal or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaschold interest with a
term greater than threc (3) years, lmﬁonmnum,nrbymyothermahodufmveymufmdminm. However, this option shall not be
exercised by the Lender if such exercise is prohibited by federal law or by Alabama law,

| ThelmdﬂmymakenrcmmhemademmhhmhﬂuponmdinwhmnfmRedw,pmvidodthnﬂwlmder:hallgiﬂ:me
Mortgagor notice prior 1o any such inspection specifying reasonable cause therefor related to the Lender’s interest in the Real Estate. :

qu}tfnrnnynntioeroquiredundﬂnpplicnhlehwmbegivminmothumm,mynutiwundﬂ'thi:mrtme(n}mybcgivmmthe
Mnngagor(ifthcmpnrlyutheBomw)inthammﬂfnrth intheCreditAgreanm;(b)mybegivmtomyotherMongugorbyddivﬂing
such notice to the Mortgagor (or any one of them if more than one) or by mlilingmhmﬁmhyﬁrﬂ:clmmiladdremdtnthehlonmorumy
address on the Leader's records or at such other address as the Mortgagor shall designate by notice to the Leader as provided herein and (c) shall be
given to the Mortigage by first class mail to the Lender's address stated herein or to such other address as the Lender may designaie by notice to the
Mortgagor as provided herein. Any notice undes this mortgage shall be deemed to have been given to the Borrower, the Mortgagor or the Leader whea

given in the manoer designated herein.
| The Mortgagor shall comply with the provisions of any lcase if this mortgage is on a leaschold. If any portion of the Real Estate and the
improvements, Inuldmgs or fixtures now or hereafter built thereon constitute a unit in a condominium or a planned unit development {("PUD"), this
paragraph shall apply. The property comprises unit(s) (together with an undivided interest in the common clemeats) in & condominium or
planned unit development known as __N/A . (the "Condominium” or “PUD"), The
Mortgagor shall promptly pay, when due, all asseasents imposed by the owner's association or other governing body of the Condominium or PUD (the
*Owner’s Association®) and perform all other obligations pursuant to the provisions of the declaration, by-laws, code regulations or other constitucat
document of the Condominimﬁ or PUD. So long as the Owner's Association maintains a master or blanket insurance policy on the Condominium or PUD
which providos insurance coverage against fire, vandalism, malicious mischicf and other pesils usually coverod by a fire insurance policy with standard
extended coverage cadorsement, and such other hazards as the Lender may require, that covers the Real Estate and in such amounts and for such periods
as the Lender may require, then the requirements in this Mortgage requiring the Mortgagor to mainiain fire insurance are decmed satisfied. In the eveat
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loas to the propecty whether to the unit or common clements, any
such proceeds payable to the Mortgagor are hereby assigned and shall be paid to the Lender for application in sccordance with the provisions of this
Mortgage. The Mortgagor shall not, except after notice to the Leader and with the Leader’s prior written consent, partition or so divide the property or
consent to: (n) the abandonment or termination 'of the Condominium or PUD, except for ashandonment or termination provided by law in the cases of
awbstantial destruction by fire or other casualty or in the case of a taking by coademnation or eminent domain; (b) any material amendment to the
declaration, by-laws or code of regulations of the Owner’s Association, or equivalent constituent document of the Condominium or PUD, including, but
not limited to, any amendment which would change perceatage interest of the uait owners of the Condominium; or {c) the effectuation of any decision by
the Owner’s Association to terminate professional management and assume self-management of the Condominium or PUD.
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The Mortgagor agrees that no delay urfuilureufthelmdertumniumyopthnmdecluptheﬂabtdumdwlbhhﬂhe&écmdu':
waiver of thc Lender’s righttqexarcimnuchoptiun,:hhﬂutumypnﬂurprumtdefmlt,lndhhugrwdthﬁmmmmndhhuminbdin,thil
mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on bohall of the Lender by one of s
officers.

Upon condition, however, that if: (a) the Debt is paid in full (whiehDethudu[i]uﬂMMfonmfrliuﬁnlhﬁm
mﬂebymemwmmenommmcmnw,mmmew,ywnmmwwnmm
time outstanding not cxceeding the Credit Limit; [ii] all finance charges paysble from time to time on said advances, or any part thoreof; [iii) all other
chargea,mﬁ:andenpenmmnrhmﬁawhgbymwmmclmmmwwmeMMMﬁ liv]
all other indebtedness, oblignﬁnnsundlinbilitiﬁnnwurhmftﬁuwingbymmmmmmmmw,uwm‘iﬂm
tenewal thereof; and [v] all advances by the Lender under the terms of this mortgage); (b) the Lender is reimbursed for any amounts the Leader hes paid
in payment of Lieng or insurence premiums or any prior mortgages, and interest thereon; (c) the Mortgagor fulfills all of the Mortgagor’s obligations
under this mortgage; (d) the Credit Agreement is terminuedmdmelmduhumoﬂipﬁonmmmdnyfmthﬂﬂdhhmmw;
and (¢) the Lender has exccuted an appropriate written instrument in satisfaction of this mortgage; this conveyance shail be null and void.

If, however, (1) the Borrower fails to make any payment on the Debt whea due; (2) any warranty or representation made in this mortgago or
the Credit Agreement is breached or proves false in any material respect, (3) default is made in the due performance of any covenant or agreement of the
Mortgagor under this mortgage or of the Borrower under the Credit Agreement; (4) default is made in the payment 10 the Londer of any sum paid by the
I.mderundﬂthemuhoritynfmyprovisimufthinmoﬁgnge;(ﬁ)mem,mmypuﬂthmf,mmyoﬁerhﬂdﬁedm,oblignﬂmmlhbiﬂynﬁhe
Borrower, the Mortgagor, or any of them, to the Lender remains unpaid at maturity; (6) the intereat of the Londer in the Real Estate bocomes endangered
by reasos of the enforcement of any prior Licn or encumbrance thereon; (7) any statement of lien is filed against the Real Estate, or say pert thereof,
under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existonce or non-existeace of the debt or the lien
on which such statement is based); (8) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or
permitting or authorizing the deduction of any such tax from the principal or intcrest of the Debt, or by virtue of which any ax, lica or asscesment upon
the Real Estate shall be chargesble against the owner of this mortgage; (9) any of the stipulations comtained in this mortgage is declared invalid or
inoperative by any court of competent jurisdiction; (10) the Borrower, the Mortgagor, any guarantor of the Debt or any of them (a) shall apply for or
conscnt to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of alt or a substantial part of such Borrower’s or
Mortgagor’s or guarantor’s asscis, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such
Borrower’s or Mortgagor’s or guarantor’s inability gencrally to pay such Borrower’s or Mortgagor’s or guarantor’s debts as they come due, (d) make a
general assignment for the benefit of creditors, (¢} file & petition or an answer secking reorganization or an arrangememt with creditors on taking
advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, a petition filed agamst
any Borrower or Mortgagor or guarantor in any bankrupicy, reorganizetion or insolvency proccedings; (11) as order for rolief or other judgment ot
decree shall be entered by an court of competent jurisdiction, approving a petition secking liquidstion or reorganization of the Borrower, the Mortgagor,
any guarantor or any of them, urappointingumivﬂ,mﬂrliquidﬁorufuyBorromeWm;meofthnMEﬂumufdlm
a substantial part of the assets of any Borrower or Mortgagor or guarantor; or (lZ)myomﬂdofwnmmmmw;MmMnf
default shall have occurred hereunder.

Upon the occurrence of an event of default herounder, then, the Lender, at its option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law: (1) The Lender may declare the unpaid balance of the Debt immediately duc and
payable. (Z)Wlthreapecttuallurnnypurtufﬂmpermnlproperty,thulmdaﬁdlhwalﬂtheﬂglnudmmedhlofnmwdputyu&arthe
Uniform Commercial Code, as cnacted in the State of Alebama. (B)ThelnndﬂlhllhwameﬁghtmmenmappommﬂGpoﬂimufaﬂ
urmypnrtufthekealﬁsta:e,withthepowtnpmtectandpmtheRulEﬂm,mopmetheRwEﬁnmprwedingfumlnmnrnlc,mdm
mli_acttthmt:fmmthaRealEﬂueandapplyﬂ}epmmedx,nmmdabnvethcmdthem&unhip,lglinl:theDebt. The receiver may scrve
withmrtbondifparmitl:edb_*,rlawandtheLonder'srighttuthenppoh!mmtnfamivushﬂlmmmmﬂwwvﬂuufmeknlﬁmv
cxceeds the indebtedness by a substantial amount. (4) The Leader may obtain a judicial decree foreclosing the Mortgagor's intercet in all or any part of
the Real Estate. (5)Thel.ﬁndermaymkepomiunufthekmlﬁstmw,withmwithommkingmhponmiun,nﬁergivingnotiuufthetima,plm
andtwmsuf.adc,mgﬁherwithndmriptinnaftheRulEmtctubcmld,bypublimﬁnnnmnnmekforthm(i&) successive wecks in some newspaper
publishedinthemuntynrmuntiasinwhichtheRenlEsmtetobeluldillocated,wndltheRuIEmw(nrmhpmﬂrpmmfuthclmdermy
fmmtimctutimeelncttusell)infmntnrmnindoorufthcmurthomnfthecoun{yinwhichthckulﬁmmbelﬂld,ﬁrlwmdmhlpm
thoreof,islocﬂed,atpublicumly,tuthehigheﬂbiddﬂfurmh.Ifﬂlaehkmiﬁﬁatcmbemldunduthiumowinmthmmmumy,
ptﬂ:licutinnshall-bemndainnﬂmuutieswherethtkeulEMetnbemldi:louted,mdifnunewlpwilpub!i:hed'mlnyoountyinwhichmykml
Eﬁatembemldinlocated,thcmﬁceshallbcpublishedhnmwpublﬂedhmdjoiningwmﬂyfmtbmﬂ)mmium. The sale shall
be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this mortgage. The Leader may
bidﬂmylﬂthndunduthemufthiamngngeandmypmhmthemEMeifthahighdhidduMm. The proceeds of any such sale
shall be applied as follows: first, to the expease of advertising, sclling and conveying the Real Emate and foreclosing this mortgage, including
rmﬁnhhﬂumey:'fm;mnd,tuthcpnymmthlﬁﬂlnfthehalmufthebubtinmurdumdmmﬂwlmdumydm,whethenhe
Hmclhnllﬁrlhﬂlnnthnvnﬁlllymunlredatthedﬂcnfmidnlc,bmnummﬂhwﬂmwmm&ynfﬂe;mhd,mmﬂwmofm
mmathuhnvebmw,urthatitwﬂlmbenmrymmd.inpnyinginmmpmium:,Lm.mypﬁurmﬂmmothu
mumbrmrdatedtnthckealﬁst&e,withintﬂmmmn;md,fnurth,thebnlm,ifmy,mbepaidmmmnyorpnﬂiuappuﬂngufmrdmbe
the owner of the Real Estate at the time of the sale, after deducting the costs of ascertaining who is such owner. The Mortgagor hercby waives any and
all rights to have the property marshatled. ln:xmilingit:rightsmdremodiu,thel.mmubefrwmldldlnrmyputnfthekulﬁnﬁemm
or separately, in onc sale or by scparate salcs. Thepurchwatmymhnlelhillbeundﬂ'nuohliguionmmmthepmpunpplwufthe
purchuemoncjr.lnthcwmtufnulchﬂeundu,mel.mdﬂ,mthamoﬁheﬂehtmdmﬂgage,mmhnm,ﬂullmmmthepmhm,for
and in the name of the Mortgagor, a deed to the Real Estate, (6) The Lender shall have all other rigits and remedios provided in this mortgage or the
Credit Agreement or available at law or in equity. The Lender shall be entitled to bid at any public salc on all or any portion of the Real Estate or other

proporty pledged hercunder.

'I'hel.mdernhallgivetlwlﬂortygorrmnmblenutimnfﬂwtimnmdpimufmypublicmoﬂhep«wﬂlpmputynrof:het‘uuaﬁﬂ
which any private sale or other intended disposition of the personal property is to be mades. Reasonsble notice shall mean notice givea st least ten (10)
days before the time of the sale or disposition.
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the protection of the Lender’s interest, requiredundﬂqnplicnhlehmnrreguldiommmryh
hmunder,Mlbwnmnpmﬂfthedebtmnradhﬂeby,pyﬂemdmﬂmdﬁdlwmmmm&mdmmw:thm
set forth in the Credit Agreement. Expenses covered bythi:pnugmphinclude.withoﬂlimiuﬂon,theludu'lmwl‘ fees and legal cxpenscs
whether or not there is a lawsuit, including attorncys’ fmfmmmypmmdinp(indudingoﬁmmwﬂyurvmwynmnlﬁcmm
injunction), foreclosure sales, appeals and any anticipated post-judgment collection services, the cost of searching records, oblaining title reports
(including foreclosure reporis), surveyors’ rcports, appraisals, eavironmental site asscesment reports and title insurance, all to the extent permitted by
applicable law. The Mortgagor also will pay any court costs, in addition to all other sums provided by law. If this mortgage is subject to Section
5.19-10, Code of Alabama 1973, as ameanded, any payment of attorneys’ fees by the Mortgagor provided for in this mortgage shall not exceed 15% of
thcunpaidindebtednmafm.defaultandrefarﬂmmmwwhohmlnluiedmployunfthelmdﬂ.

ExceptasMWmmm,mjmmmmwmmm'w'mm
hetwm,amonsqinvahhnthcmﬂmmm,mmmﬁmmychhbaﬂmwmm“mw,
shall be resolved by arbitration as set forth below. memmdmm,mmmmm
referredtouhnd&rﬁnhiﬁtyacﬁm.MWM&MMWMEW%M’JM&S.MMW
CM&!W&MWMMMMMWMM{'MA'L Defenses based ou statutes of Nmitation, estoppel, waiver,
hchﬂandshﬁhrdoctrims,Mmﬂﬂhmhehwwummﬁtbym,mumﬁubhhmmm&m
proceeding,mdmewmmcmtdmnﬁmﬂmm@eﬁummmmmﬂnmﬂmlumwrm The
Moﬂgagorwmthﬂmmﬂ‘shaﬂhaumenpﬁm,bmmmobﬁpﬁw,mﬂmmwwhlmﬁdhwuycﬁnmm
Mortgagorforadeludue.WWWMHMMWMthIMﬂhﬁﬁ]ﬁihredthelmdutnmi
anyaddiﬁonalchimilmhmweaﬁummmamdlwmﬁ,wwwmmm“lmhwmn
arhitrntinn.and{ii)the'mstitutinnumﬂmmﬁ:juﬁdﬂmmmmmummlwﬁvudMﬁﬂuﬂmpnrtyto
mbuﬁtmy'othu‘acﬁm,dispute,chhqu,nuWMMdemwmmwm. Ir
maummqr_'m.daimminﬁmwmmmwwmammmya.mwwmmm-m
hw,mmmmmmmmmmummnhemnﬁudmmﬁm anroviﬁmol,wthtmdﬂofmyrightsw
shalllinﬁtthcﬁght'ol‘anypartyMﬁmmmﬁ)_ﬁ}mlmumﬂmyrm“mﬁmpmyhywdudnpﬂwu'ofule

mdmaintmnwotmaﬂinnfwjudidﬂmﬁduwmﬁwmﬁmmmmMﬁunel ver of the right of any party,
incmdingthaplainﬁﬂ’:nyacﬁnn,tomhn:litthtDisputetparbﬁuﬁmnr,inthemofuﬂmm:debt,tomdidalrﬁohﬁm. Whenever an
arbitraﬁﬂnisrequiredhermder,thearbitntorshallbesehuad,uceﬁmeoﬁded,inmdmuwiththeConmﬁﬂArﬁtnﬁm
Rules of the AAA. TheAAAshalldeﬁmuamddmmﬁﬂmwmhhﬁembjeﬂmmdmDispute. The Lender
andtheMortsagnrshalleachdeﬁmﬂgwimhnhﬂdmem&mﬂmeiﬂdpmﬂﬁﬂmmﬂmpt:tenﬁalnrbitrators,mdthe
twnarbitrators!:udeﬁgnamdﬂuﬂsdedathirdarhimm&mthedwrmﬁningmdﬂnﬁu’ﬂm. The panel of three arbitrators shall
determine the resolution of the Dispute. This section constitutes the entire agreement of the Lender and the Mortgagor with respect 10, and
mmedﬁaﬂpdwdiuuﬁmawwmm,dispmemhﬁm. mwﬁmﬁﬁhmmumrﬁvemymﬁm,mdmtw
expira&unufthisdomnmt,unlesstheLendarmdtheMortgagnr‘bthemiuuprmlywilwriﬁna. In the event of any arbitration, the
Imdumdmmmumummyaﬂo{mmummd, mhjecttotheawdotthearbilntor,shallmmeqmlﬂareol‘the
arbitrators’ fees. Thearbitraturshallhavethemﬁmlmmmdfmﬂnchﬁumm’fm}mmmmmﬂr. This section
myheamded,chmgedurmodiﬁadmhhymeummviﬁmdnwriﬁnswﬁdspedﬁuﬂyrefmwmhmﬂimmdwﬂchkﬁwhr
an officer of the Lender and the Mortgagor.

- Hmdnrsingdnwordsusedhﬂeinmdmignawtheﬁomw(n)mthemduﬁgnedmubemutruﬂ!mrefcrmmemnkunrmkalnfthe
Credit Agreement and this mortgage, respectively, whether one or more. Msbﬂlhammuguuf&ahtnﬂmmmwthhmwwith
nnyothariﬁtwﬂurminthekmlEdﬂeﬂmyﬂmhddhyurfnrthebmeﬁtnfthel.ﬂﬂﬂinuy upacity,wilhomdwwrittmmmﬂfthe

the Mortgagor. Thiimthatmhuftheponon:ligningbdowilrupmﬁhlufmnllohligatiou in this mortgage. If a court of competent jurisdiction
finds any provision of this mortgage to be invalid or mfurﬂhummmnmcmw,mhﬁndhglhﬂmmmupmm invalid
or unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be deemod to be modified w be within the
limits of enforceability or validity; however, if the offending provision cannot be so modified, it shall be stricken and all other provisions of this
mortgage in all other respocts shall remain valid and enforceable. Subject to the limitations stated in this mortgage on transfer of the Mortgagor’s
intﬁrest,thiﬂmortgagenhallhabhrdinguponandinurctnthebmeﬁtnfthepaﬂies,theirmmﬂmdmigm. If ownership of the Real Estate becomes
veﬂed'mnpﬁmnmhﬂthmtheunngngnr,thelmdcr, without notice to the Mortgagor, myduln&thtbcbinﬂmnr'lmnwith refercace 1o
this mortgage and the Debt by way of forbearance or extension without releasing the Mortgagor from the obligations of this mortgage or liability under
the Debt. Time is of the essence in the performance of this mortgage. ThnMnﬂmorhﬁ'ebyrdumnndwnivunllrighumdbmefmnfthe
hodexampﬁonlmufmeMGfﬁlm“mal]Dehtmredbythi:murtgnge. No delay or omission on the part of the Leader in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this morigage shall not constitute a waiver of
or prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by the Lender, nor any
course of dealing between the Lender and the Mortgagor, shall constitute a waiver of any of the Lender's rights or any of the Mortgagor’s obligations as
to any future transactions. -Whemvarmnmbythclmdﬂianuimd mmhmw,mmndngnfmhmwbymmwinmyinm-hﬂl
not constitute continuing consent to subsequent instances where such conseat is required.

T e T L B N L L

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) gxect

CHARLES JEFFREY CHESSER - |

45 Hunters Trace

Address pglham AL © 35124 | ~ £
ROSEMARY S CHESSER _ | LA rg 8o o\ ANEQA (SEAL)
Prmted Name ‘
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45 Hunters Trace -
Addrss pglham . - | AL35124
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1*‘..

State of Alsbama

)
)
)

esser -~

- 4 authority, a Notary Public, in and for said co - onid Stake, hereby certify that _Charles Jeffrey Chesser
et gy Rty P, d o i oty Sharles Jeffrey Chesser

. S
whose name(s) is (M)nignudtuﬂnfomgoingmm,mdwhnh{m)knommmp,m;cbdommmthildaym,hem;hformdunhe
contents of said instrument L he Y executed the same voluntarily on the date the same boars date. |

Given under my hand and official scal, this 30 day of January 19 _97 .

oA s

Nots T lic Julie J. Taylor U

My Commission Expires:

ARY PUBLIC STATE OF ALABAMA AT LARGE
ﬂ{'r COMMISSION EXPIRES: Mar. 23, 2009,
BONDED THRU NOTABY PUBLIC UNDERWRITERS.

State of Alsbama )
| )
' County )

H

Ltheundeuignednuthnrity,nﬂotuyf'ubﬁc,hnﬂfﬂnﬁmw&uﬂm.wmﬁffﬂlﬂ__._ R

whmmne{n}h-(;ejﬁgnedmmefumge‘mg M,mmh(m)mmm,wmmmmmmmwufm

contents of said inmﬂm_he_exwutndthemvﬂimrﬂy on the date the same bears date.

Givmundermyhmdmdnfﬁcinlsml,thia dayof , 19 .

T N R M- - .
#MMMW&L.. st e e H F . A S .

f
Notary Public
My Commission Expircs: R —
This instrumeat was prepared by:

é NATIONAL BANK OF COMMERCE OF BIRMINGHAM

{ e i

% (Name)

% 1927 First Avenue North

5 -" T

2 Birmingham, AL 35203

{Address) |
Bobbie Y. Williams, Vice President
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ADDENDUM TO OPEN-END
b, LINE OF CREDIT MORTGAGE

AT Janua;z 30! 1997
FROM CharPes ECPe Ez Chesser Rosemary Chesser
TO NATIONAL BANK OF COMMERCE OF BIRMINGHAM

Recital B is hereby amended as follows:

B. Rate and Payment Changes. The Credit Agreement provides for
finance charges to be computed on the unpaid balance outstanding
from time to time under the Credit Agreement at an adjustable’
annual percentage rate. Except for any period of time during
which a discounted rate or promotional Annual Percentage Rate is
in effect pursuant to the terms of the Credit Agreement, the
annual percentage rate may be increased or decreased on the first
business day of each month based on changes in the Index. The
"Index" is the Prime Rate as published in the Wall Street
Journal’s Money Rates table. When a range of rates has been
published, the higher of the rates will be used. The annual
percentage rate charged under the Credit gﬂfaement durinqleach
monthly billing cycle will be__ ONE AND 50/ID0 percent (1-900 j)
per annum above the Index in effect on the first business day of
the billing cycle subject to any promotional rate or discount
rate in effect. The anq?al percentage rate on the date of this
mortgage 1is 7.750 £ which is a promotional rate valid
only for a specified time period. The annual percentage rate
will increase if the Index in effect on the first business day of
a month increases, and will decrease if the Index in effect on
the first day of a month decreases. Any increase in the annual
percentage rate may result in increased finance charges and
‘increased minimum payment amounts and an increased final payment
under the Credit Agreement.

All other terms and conditions remain in full force and effect.

_Charles JefAry Chesser and Charles Jeffrey Chesser are one and the same person.
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