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MORTGAGE L
-

- THIS MORTGAGE ("Security Instrument”) is given on  FEBRUARY 6, 1997
The grantor is ROBERT E. OKIN JR. and JUDITH M. OKIN, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to

FIRST COMMERCIAL BANK X :
which is organized and existing under the laws of ALABAMA , and whose address is

i LKL LR Ml LWL o s e =

' 20008 SOUTHBRIDGE. PARKWAY, SUITE 500, BIRMINGHAM, Al 35209

] |

1 : ("Lender”). Borrower owes Lender the principal sum of

; THREE HUNDRED THIRTY-FIVE THOUSAND AND NO/I00***************************************

§ Dollars (U.S. $ 335,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security

i Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 6, 1997 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located
in SHELBY | County, Alabama:

See Exhibit "A" attached hereto and made a part hereof
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& which has the address of 1790 OLD HWY 280 CHELSEA
’ {Street] [City]
e - . N

Alabama 35043 ("Property Address”);

' [Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on ﬂwpmwty,andaﬂmts,appurmwes,andﬁxmmmmm
apannftlmpropeny.hllreplacemantsandaddiﬁmsshallalsobcmvemdbyﬂlis Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

 THIS- SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are calied "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from tme to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise n accordance with applicable law.

" The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
suchcaseBmmwershallpaytoLende:rthcamoumnecwsarytﬁmakeupmcdefmicmm Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund to Borrower any
Funds held by Lender. If, under paragraph 21,Lend£rshaﬂacquirenrseﬂﬂmepaw,Lmdﬂ'.priorwﬂquuisiﬁonur
saleuftthmpeny.sha]lapplyanyFundsheldbchnderatﬂ'leﬁmofacquisiﬁmmsaleasacredi:againslﬂwmms
secured by this Security Instrument.

3. Application of Payments. * Unless applicable law provides otherwise, all payments received by Lender under
s 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under

2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shallpaymeseobligaﬁonsinthcmannerpmvidedinparagraphz,nrifnotpaidin that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish w0 Lender all notices of amounts to be paid

‘under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

evidencing the paymicnis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
thelienby,ordcfendsagainstenfnrcemcntnfmcliﬁlin,legalptoceedingswhichinthelmda'sopinimopemcto
prevantmcenforcemmt_nfﬂtelien;nr(c)secumﬁmnmehokhﬂfﬂwﬁmanagremmtsaﬁsfacmmlﬂm
subordinating the lien to this Security Instrument If Lender determines that any part of the Property is subject to a Lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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fnrmcpeﬁodsﬂthendetrequirﬁ.Thcinsurmcaniea'mvidingtlwinmxrmshallbechosenby Borrower subject 10
Lender’s approval which shall not be unreasonably withheld. If Borrower fails t0 maintain coverage described above,
Lendermay,alLendeI’sopﬁon,nbtainmve:agctopmtecthder‘sﬁghtsinmehnpertyinmdmwiﬂlmgmph'?.

All insurance policies and renewals shaﬂbemceplnblcﬂ:lzndmmdshallinclu&astmﬂmdmtgﬂgecm
shallhavsthcrighttoholdﬂlepoliciesandrencwais.Ifl.enderrequims,Bmowshanmnpﬂygivetolmdﬂ'aHmdpts
of paid premiums and renewal notices. In the event of 10ss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlessl_.endﬂandBurmweroﬂlerwiseagmeinwﬁﬁng,htmmprooeedsshallbeappliedmmm&onnrmpairnf
thﬁPfOpﬂIydamaged,ifmerestora&onorrepairismmically feasible and Lender’s security is not lessened. If the
restoration or Tepair is not economically feasible or Lender’s secuﬁlywonldbemned.ﬂlemsurmmpmceedsshaﬂbc
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Bmmwerahandﬂnsmerperty,nrdoesnmanswawiminw&ysamﬁmﬁommmmmmmmhas
ufferedtnscttlcaclailn,menl,endexmaycnﬂectmeinmmcepmoeeds.Laﬁcrmaynseﬂleprooeedsmrepairnrme
the Property or to pay sums secured by this Security Instrument, whether not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any app]icaﬁonufproceedswprincipalshallnotaandm
poSlponcﬂleduedatcﬂfmemunﬂﬂypaymcmsrefmadminpmagraphslandZOrchangethemnountoftlwpaymts.If
under paragraph 21 thePropertyisacquiredbylﬂm.Bmmw'sﬂghtmanymsmmepolicﬁandmmdsmﬂﬁng

_fromdamagetuthePropertyprimmmeacquisiﬁonstmﬂpassmlmdermﬂwcxmmnfﬂwsmnssecuredbymisSeCMty

Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continuc to occupy the Property as Borrower’s principal residence

-furatleastnneyearafterﬂacdatcnfnccupamy,unlﬁsslmdernﬂmmscagreesinwriﬁng,whichcunsmtshallnotbe

unreasonably withheld, or unless extenuating CIrcUMStances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave maicrially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the

~ Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions

of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulabons),
then Lender may do and pay forwhatcmisneccssarywpmtactmcvalmnfﬂwﬁapﬂlyandlmder’sﬁghtsinme
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Anym&Mbymmmmm?MmMMﬂmewameyﬂﬂs

| Securitylnstrmnent.UnlcssBmowermdlcnde:agreemnmatﬂmsnfpaynwmmesemmnmshaﬂbearmwﬁmn

ﬂledateofdisbursementatﬂlcNomratcandshallbepayahlc,wiﬂl interest, upon notice from Lender to Borrower
requesting payment. . . .
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bonowershaﬂpayﬂmpmniumsrequkedwmimainﬂscmmtgagcinmmmeﬁm If, for any
wam,ﬁemmtgagcinsmmocmvemgemqﬂmdbyunderlapsesnrmtnbeineffect,erowerslmllpaythe
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage

‘insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to

Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insanance:cavm'agelapsednrocasedmbeincﬁacLLmduwiﬂaccepLusemdmmmPawnemsasabmwem
liwofnmtgageinsurance.Lossremepaymtsnmynnlongerberequimd,atﬂ:cop@nofLmdcr,ifnwngagc
h]surmmecove:age(inttlearnountaridfmthemiodmmwuieIrequhm)mvicbdbyaninsure.rappmvedbylmder
againbecmnesavailabicandisobtained.Borrowws!mllpayﬂleprenﬁumsrequhvedmnmintainmtgagcinmmin
effect.nrwprovidealossmve,undlmereqmtfﬂrnwﬂgageinsmmdsinaccordanoewiﬂl any writien

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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Inﬂwevmtofatotalmkingofchmparty,ﬂwp:meedsshaneappliedmdwmmssecmedbymisSemniw
Instrument, whether or not then due, with any e;mmidemw.InﬂweventnfaparﬁalmkingofﬂwPlWin
whichthefairmarketvaluenfmerpenyhnmediatelybeforeﬂwmkingisequalmnrgmmﬂmnmemmntofﬂww
securwbymESwuﬂwmsmmthnnMatdybefmﬂwmﬁng,m]wsBmwumdlmoﬂwwisewmwriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums s&cmedhnnmdialclybefmﬂwmking,dividedby(b)ﬂaefairmmkavaluenfﬂw
Propertyimnwdiatelyheforemetak:ing. Anybalanﬂcshallbepaidmewet.Inmeevmtnfapmﬁaltakingofﬂle
Propenyi:nwhichthefairmarketvaluenfthe?mperlyhnmediawlybefmeﬂlcmﬁngislessmanﬂleanmtnfﬂ}esums
securedimmediatclybefnrethetakhg,unlcssBmowerand[mdﬁoﬂwwiseagmeinmﬁngmunlessappﬂcablelaw
ﬂmerwisepmvidcs,ﬂlaprocwdsshaﬂbeappﬁedwmemnnssecmedbymisSecmitylnsuumtwhedmmnmmesums

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lenderisaumorizedmmuectandapplyﬂleproceeds,atitsopﬁon,eitherwresmﬁonmrepairﬂfmehopawmmﬂw
sums secured by this Security Instrument, whether or not then due.

_Unlcssl.endcxandBorrnwernme:wis-aagreeinwﬁﬁng,myappﬁcaﬁonnfpumeedstoprhwipalshaﬂmteandm'
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment oOf
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Hability ufmeoﬁghmlﬂmmmemmw'smcccsmininmmw

3 shall not be required to commence 'gsagmﬂmymmmrmmmemmmmmdmmfmyth
3 oﬂm'wisemadifymnortizaﬁonﬂfmesumssacuredbyﬂlisSecurityInsn'umentbyremnofanydemandmadcbylhc
| original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
; not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 'The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any oth¢r Borrower may agree to extend, modify,
forbear or make any accommodations with regard to ‘the terms of this Security Instrument or the Noie without that
Borrower’s consent

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally hlmxpmtedsommmemﬂestmoﬂmhanchmgesmnecwdmmbemuectedmm
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undex the Note or by making
3 a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any |
prepayment charge under the Note.

- 14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by ﬁrs:tclassmai]unlessappﬁcahlchwmquirmuseofmﬂmmeﬂmmmshaﬂbcdhecwdmm
Property AddressormlyﬂmcraddressBmowdesiglmlesbynoﬁccmLmdcr. Anynoﬁcctolmdershallbegivmby
first class mail to Lender’s address statedhcreinnranyommress[.endﬂdesignm&sby notice t0 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
o in this paragraph.

| 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest :n Borrower. If all or any part of the Property or any interest
. in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirehnnlediawpaymtinfullnfaﬂsumssecm'edby
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower mmcgfmmm“.mnoﬁcestmﬂmvﬁeapmodof

|l
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applicablelawmayspecifyfnrreinstatcment)befnresalenfmePropenypmantwmypowufsalcmmimdinﬂﬂs
Security Instrument; or (b) entry ufajudgnwntenfordngmisSecurhymgmnmLMmdiﬁmsmMBmwm (a)
paysLendcrallsumswhichmmwOMdbcdueundﬂmisSecuﬂlyMthdﬂwNmmifmmhaﬁmhad
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonablyrcquiretoassureﬂ:attheliennfﬂlisSecuﬁtyInsu'umenLLendﬂ‘sﬁghlsinmerpmyandBmw‘s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
thisSecurityInstrumemandﬂwnbﬁgaﬁommcmedhaebymﬂmminmﬂyeﬁecﬁvemﬁmmmﬁonmm
Huwgve:,ﬁﬁ}isﬂghttoreinstateshaﬂnotapplyinﬂwcaseuf acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. TthntcuraparﬁalinminmeNole(mgeﬂmwiﬂlﬂﬂsSwnity
Instrument)maybesuldmnrmmﬁm&smﬂwutpriornuﬁcemBmwer.Asakmymmmachangeinthcmtity
(knownasme"LoanS_ervicer")MmﬂwsmnnmlypaymemsdueundaﬂwNmeandmisSecuﬁlthmnemMalso
mybennaurmorechangesnfmelmnServicerunrelawdtnasaleufﬂleNote.HﬂmisachmgcofﬂwLoanSewioer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
wi]lstatsthenameandﬂd:essufthenewlmnServica'andmcaddrcsstowhichpaymemsslmuldhenmdc.mnoﬁm
will also contain any other information required by applicable law.

'90. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
_Propett_ymatisinviolaﬁonnfanyEnvironmcntalLaw.Theprecedingtwosentamesshalinotapplytﬂmepresencc,usc.m
storagenn'tthropertyofmaﬂqmﬁﬁwofHamdomSuMMMHcgamaﬂymgnhedmbewmm
normal residential uses and to maintenance of the Property.

- L]

governmental or regulatory agency of privaic party involving the Property and any Hazardous Substance or En¥ironmental

authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodicts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reguired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished im SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at
any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable attornmeys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumept without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers., Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider | 1-4 Family Rider

Graduated Payment Rider . l: 4 ed Unit Development Rider B Biweckly Payment Rider

Balloon Rider j /@'{mprovmm Rider | Second Hom® Rider
KX| Other(s) (specify] CONSTRUCTION (FIXED RATE)

| REC
BY SIGNING B W, Borrower accepts ‘and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witness: | Wilness:

W Er@/@ A (Seal)

(Secal)
ROBERT E. OKIN JR. -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, ) BIRMINGHAM County ss:
 Onthis  6TH  dayof FEBRUARY, 1997 I, ' ,
a Notary Public in and for said county and in said state, hereby certify that ROBERT E. OKIN JR. and JUDITH M.
OKIN
, whose name(s) they signed 10 the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily andas  their act on the day the same
bears date. |

Given under my hand and seal of office this the day of :
My Commission expires: j— — c; (7-— 9 ?
Notary Public
'This instrument was prepared by FIRST COMMERCIAL BANK
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EXHIBIT "A"

From the NW corner of the 8W 1/4 of NE 1/4 of Section 23, Township 19 South, Range 1
West, run thence East along the North boundary of said SW 1/4 of NE 1/4 a distance of
664.91 feet; thence turn 88° 44’ 41" right and run 820.07 feet to the point of
beginning of herein described parcel of land; thence continue along said course a
distance of 661.82 feet; thence turn 89° 45’ 39" left and run 1337.69 feet; thence turn
90° 32* 41" left and run 642.69 feet; thence turn 88° 37’ 57" left and run 1334.38 feet
to the point of beginning of herein described parcel of land. Being situated in Shelby

County, Alabama.

ALSO, a 60 foot Rasement for Ingress and Egress, more particularly deacribed as
follows:

From the Southwest corner of the NE 1/4 of the NW 1/4 of Section 23, Township 19 South,
Range 1 West, run thence East along the South boundary of said NE 1/4 of NW 1/4 a
distance of 17.49 feet to the point of beginning of the centerline of herein described
eagsement for ingress and egress and utilities; thence turn 55° 25’ 49" left and run
99.24 feet along said easement centerline the following courses: 06° 03’ 54" left for
104.89 feet; 12° 24’ 30" left for 175.55% feet; 10° 38’ right for 201.28 feet 12° 54’
55" right for 165.02 feet; 05° 37’ 50" left for 265.89 feet; 15° 35 30" right, for
323.69 feet; 13° 58’ 30" left for 188.54 feaet; 08° 44’ right for 128.93 feet to a point
on the North boundary of aforementioned Section 23; thence turn 180° 00’ right and run
along said easement centerline a distance of 50.72 feet; thence turn 92° 06’ 49" left
and continue along said easement centerline a distance of 6§4.8]1 feet and the following
courses: 54° 49’ 11" right for 141.23 feet; 12° 33’ 27" left for 110.76 feet; 20° 34’
50" left for 169.50 feet; 15° 05’ 36" right for 86.16 feet; 36° 33’ 41" right for
166.53 feet; 29° 09’ 29" left for 97.38 feet; 14° 44’ 38" left for 198.02 feet; 16° 40’
30" left for 276.22 feet; 34° 30’ 41" left for 274.24 feet to a point on the south
boundary of the NW 1/4 of NE 1/4 of aforementioned Section 23; thence turn 02° 14’ 58"
right and continue along said easement a distance of 473.26 feet to the P.C. of a curve
concave right, having a delta angle of 65° 53’ 34" and tangents of 100.0 feet and a
centerline arc distance of 177.45 feet to the P.T.: thence along the tangent
centerline a distance of 96.95 feet; thence turn 122° 12’ 30" left and run 760.84 feet
along said easement centerline to a point on the North boundary of the SW 1/4 of NE 1/4
of Section 23, Township 19 Scuth, Range 1 West; thence turn 180° 00’ right and run
760.84 feet along said easement centerline; thence turn 57° 47’ 30" left and run 338.44
feet along said eagement centerline; thence turn 02° 42’ 42" right and run 588.77 feet
to the PC of a curve concave left, having a delta angle of 46° 35’ 43’ and tangents of
75.0 feet and a centerline arc distance of 141.64 feet tc the P.C.; thence along the
tangent centerline a distance of 77.80 feet; thence turn 116° 34’ 50" left and run
68.62 feet along said easement centerline; thence turn 180° 00’ right and run 211.45
feet along said eagsement centerline to the PC of a curve concave right, having a delta
angle of 17° 17’ 51" and tangents of 80.0 feat and a centerline arc¢ distance of 158.78
feet to the PT: thence along the tangent centerline a distance of 301.63 feet to the
PC of a curve concave left, having a delta angle of 27° 09’ 45" and tangents of 80.0
feet and a centerline arc diastance of 156.99 feet to the PT; thence along the tangent
centerline a distance of 214.77 feet to the PC of a curve concave right, having a delta
angle of 30° 36’ 35" and tangents of 80.0 feet and a centerline arc distance of 156.18
feat tc the PT; thence along the tangent centerline a distance of 39.20 feet to the PC
of a curve concave left, having a delta angle of 27° 45’ 20" and tangents of 75.0 feet,
and a centerline arc distance of 147.06 feet to the PT; thence along the tangent

centerline a diptance of 308.97 feet; thence turn 154° 51’ 35" left and run 278.49 feet

along spaid easement centerline; thence turn 06° 48’ right and run 213.47 feet along
said easement centerline; thence turn 00° 50’ 46" right and run 321.84 feet along said

easement centerline; thence turn 180° 00’ right and run 321.84 feet along said easement
centerline; thence turn 00° 50’ 46" left and run 213.47 feet along said easement

centerline; thence turn 06° 4B’ left and run 278.49 feat along said easement
centerline; thence turn 09° 12’ left and run said easement centerline a distance of

' 261.83 feet to a point on the East boundary of the SE 1/4 of SW 1/4 of Section 23,
- Township 19 South, Range 1 West; thence continue along said course a distance of 176.36

feet to the PC of a curve concave left, having a delta angle of 54° 03’ 57" and
tangents of 306.47 feet and a centerline arc distance of 566.76 feet to the PC of a
reversgse curve concave right, having a delta angle of 74° 40‘ 50" and tangents of 100.0
feet and a centerline arc distance of 170.85 feet to the PT; thence along the tangent
centerline a distance of 719.70 feet to the PC of a curve concave to the left, having
a delta angle of 48° 19° 01" and tangents of 250.0 feet and a centerline arc distance
of 470.01 feet to the PT; thence along the tangent centerline a distance of 730.31 feet

to the point of termination o©f herein described easement centerline on the North
boundary of 0l1d U.S. Highway #280 (80 foot ROW); and further, from the described point
of termination back North/Northeasterly along the described centerline to a point of
intersection with the South boundary of the SE 1/4 of SW 1/4 of Section 23, Township
19 South, Range 1 West, tracks in close proximity that certain easement centerline
described in Book 184 at page 89%9. Said property being situated in Shelby County,

Alabama.



LCONW.AL

Al FORMS

$16194
RIDER TO MORTGAGE
(Construction--Flicd Baic)

This Rider is entered loto this the _6th  day of __Februaxy . 19_27

by the undersigned Robert E. Okin, Jr, and Judlith M. Qkin
(herefhafier, whether one or more, referred {0 as "Rorrower™).

WITNESSKETI

Borrower has excculed that ceriaig Note (ihe “"Nots®) and that ceriatn

Morigage (the *Montgage®) of cven date hecewith In favor of
First Commercial Bank

(hereinafier refessed jo as the “Leader”). Tie Nole amd Motigage have been exceyded in
connection with & construction loan from the Lepder 1o Borrower.  Advances shall be made
ander the Note by the Lender 1o Borsower from thine to thne subject 10 and in accordance
with the provislons of the Constiuction Loan Agreemen exceuted by Borrower il the
Lender of even date herewith (hescinafier the “Loan Agrccent”). Al such advances shall
be secured by the Mongage. Pursuant to the Loan Agreement, Borrower has agreed 1o
complele coustpction of certaln linprovements thereln described oan or before the _6th  day
of August 19 97 (hercinaficr refesrcd to as the *Convession Date”).

T ————

Pursuant 1o the Loan Agreement, Bomrower may make application {0 the
Lender for the consideration by the Lender of an amendment (o the Note, Morigage and all
otler loan documents exccuted ln connection (herewiih pursuamt 10 which the Noie, the
Morigage and the loan cvidenced thereby (herelnafler the “Loan®) would become a
permatent loan payable over a peciod of lime exiending beyond ti Counversion Date. The
Lender has not in any way coimmiiied to approve such an amendiment; however, lu the cvenl
of such approval by the Lender and in the fnther event of the closing of same, the Noie and
the Morigage will be further amended to sel fortly the inlerest rale, payment amou, enu,
and other terins and provisions pursuant to which such approval hias been made by the
Lender. In the event that the Lender does not approve any such application by Borrower (or
an amendment to the Note, thie Mortgage and assoclated joan documents, s the catire
outstandlng balance of principal and inerest owing under the Note stiall become inunediately
due and payable on the Conversion Date.

The purpose of this Rider s to cyldence the repayment lerms of principal and
Interest by Borrower under the Note and the Morigage ihrough the Conversion Daie and 10
set forth ceqlaln ollier amendments and agreements made between the partics in conncction

therewith.

NOW, THERBFORE, in consideration of the foregolng recitals, $10.00 and
other good and valuable considerations, the recelpt snd sufficiency of which are heschby
acknowlcdged by Borrower, Borrower docs hercby agiee that the Morigage shall be and is
hereby amended as follows: '

L. Acknowledyment of Recitals. Al of the recitals set forih hercinabove

in this Rider are hereby acknowledged and agreed to by Borrower.

2. lagrest.  From the date hereof until the full amount of principal has
been pald, Interest shall accrue on the outstanding unpaild principal balance advanced under
ihe Note from thne 10 thne at the rale of __Eight and One-Quarter percent

(8-25 _ %) per aunum.




3, Paymcids. From the daie hercol until the Counverslon Daic, Horower
shall repay to the Lender the interest accrulng under the Noie on the first day of cach wonth,
wilh a final payment of all unpaid Interest being due and payable on the Conversion Date.
The emire outstanding balance of principal and all huerest accrued thercon shall become duc
and payable on the Couversion Daic.

. 4.  Beaawer's Fallurc t0 Fay a2 BRequired: Other Defsulis; Lenders
Remedics. Notwithstanding any provisions 1o the contrary contained in the Noie, the

Morigage, ithe Loan Agrcement, or any other instruments execuled in conncction therewith,
if Lender has not received the full amount of any payment owing hereunder by the cad of ien
(10) caleadar days after the date I is due, Borrower will pay 10 the Lender a late charge in
the amount of five percent (5%) of the overduc payment, and, 1o addiston (0 the (vregaing,
in the event thal Borrower should default in any manner in the performance of e obligations
of Borrower uwnder the Note, the Morigage, ihe Loan Agrecinend, or under any othier of the
loan docuinents execuled in conneciion therewith, Including, bwt not limlied 1o, the fallure 1o
pay any installment of principal or indcrest, then Lender shall have the right, withouy nutice
10 Dorrower, (0 accelerale all sums owing under the Note and Morigage, (0 sequire (he
lnunediate, full payment of all principal, iMesest and any other suins owing under the Note,
and 1o pursue all remedics (imiudiug. but ot limbied 10, the foreclosure of the Morngage)
available under ihe Note, the Mortgage, the Loan Agreement, and other Joan documeins
excculed in connection dwerewill. Borrower agices to pay lnterest, on demand, on any sum,
wheiher princlpal or interest, which remalns uupald afier the duc date twercof, at the rale
which is three percent (3%) In excess of the rale otherwlise payable hereunder on ihe

principal sum of the Loan at that time.

5.  Inopsrative Provisions of the Morigags. During such (ime as this Rider
is In effect, the provisions of Section 18 of the Morigage and the thidty (30) day nolice

requirement set forih in Scction 21 of the Moiigage shall be inoperative and of no foice or
eifect. In the evenl of a default by Borrower, Lender shall have e riglt 10 accelerasc all
swins owing under the Note and the Morigage, without noiice 1o Borrower, and Dorfower
shall not have the right to have the enforcement of the Morigage discontinued oc 10 have the

Morigage reinstated. .

6. Sccurity Agrcemeni. As additional secwrity for the indebicdness
secured and evidenced by the Note, Mortgage and Loan Agreement (including fulure
advances), Borrower does hereby mlgn and iransfer to Lender, and doecs hierchy assign,
grant and coavey unto Leader a security lmtcrest ln, all contracis for the consinuction of
lmprovemenis upon the real property subject 1o the Mornigage or the provision of materials or
services in connectlon therewith, lncluding, bul not limited 1o, contracis with geucral
contractors, englncers, architects amnd supplicis, and docs hereby further assign, gram and
convey unto Lender a sccurity inderest in, all building materials, houschold appliances,
cquipment, fixtures and Nuings of every kind or chasacier now owned or hereafler acquired
by Borrower, located, wheiher persanently or temporarily, on the real property described
and conveyed pursuani 1o the Mongage, and all bullding imaterlals, houschold appllances,
cquipment, fixiures and filings now owned or herealler acquired by Dorrower, located or
stored on any other real property, which are or shali be purchased by Bosrower for tik
purpose, or with the hidention, of making improveineats on the resl property desciibed in the
Morigage or lo the premises located on sald properly. The personal propeily hercin
transferred includes, without Thnitation, all lumber, Lricks, building stoncs, building blocks,
sand, cement, roofing malerlals, paint, doors, windows, stortn doors, stosim windows, nalls,
wires and witlng, hardware, plumbing and phnnbing fixtures, heating and air conditioning
equipment and appliances, electrical and gas cquipment and appliances, pipes aid piping,
aornamental and decorative tixtures, and In general all building matcrials, cquipment amd
sppllances of every kind and character used or usclul In connectlon with the improvenicins Lo

said real property.

1. Amendment and Survival. In the event of any discrepancics beiween
the provisions of this Rider and the Mortgage, the provisions of this Rider shall prevail.

BARW_IH28521.3 2




Except as specifically amended by this Rider, tie terms and provisions of the Moitgage shall
remaln In full force and effect in accordance with the terms thercofl.  Morc partiicularly, any
provision in the Morigage or any porilon of any provision of the Morigage which is nol
inconsistent with any provision of Wils Rider shall remain lo full force and effect.

8.  Teuninsion. This Rider shall becomoe mull and vold af such time as
(a) the Loan ls sold in whole or in part 1o Federal Natlonal Morigage Assoclation, Fedenl
Home Loan Morigage Corporation, or any other sccondary market investor; or (b) the Noie
and the Morigage are amended 1o change the Juan cvidenced thereby (0 a permanciit loan.

EXECUTED by the undersighed by thele hands and seals on this the same date
as first above weliten,

BORROWER;

£, — T
Robert E. QOkin, Jr.

1304

STATE OF ALABAMA

pt me

COUNTY OF _Jefferson .

I, the undessigned, & notary public {n and for sakd county ln said sime, hereby
centify thal Robert E. Okin, Jr. and Judith M, Okjn '

whose name(s) is/are signed to the foregoing instrument, and who is/are known to me
acknowledged before me on this day that, belag informed of the conicnis of the instrument,
he/shefthey executed the same voluntarily on the day the same bears dale.

Given wader my hand and official scal the _6th day of February ,

19 97
[NOTARIAL SBAL] 5/29/99%
~04939
p/14/4997-04
ng.sa M CERTIFIED
 CONTY o PREDATE
PARW_HIUNT 3 g WD 3.3



