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STATE OF ALABAMA *w i
: L
SHELBY COUNTY i ™
ol 1.
LESSER'S FIRST RIGET TO PURCHASE N
N -
i o
THIS AGREEMENT made and entered into on this the day of

. 1997, by and between CRXS, INC., a corporation *
organized under the laws of the State of Alabama, hereinafter
referred Lo as “Leasae,“'and M &M EQUIfY, INC., a corporation
organized under the laws of the State of Alabama, hereinafter
referred to as "Lessor,’”

WITNESSETH: That
1. It is hereby acknowledgad that the parties hereto hav
antered into a Lease Agreement dated the B’f’day nfg&ﬂh&f@la:‘:

1997, concerning the following described premiges:

Lote 1 and 2, Block 2 of Cedar Grove Estates, aB

recorded in Map Volume 3, FPage 53 in the Office of the

Judge of Probate for Shelby County, Alabama.

2. That the parties hereto are desirous of entering into
an Agreement whereby the Lessee shall be given the right to have
the first refusal and privilege of purchasing the above described
leased property.

3. In the event Lessor shall receive from a third party at
any time during the term of the leasa, or renewals thereof, as
set out in paragraph one above, a bona fide offer to purchase the
property described in paragraph two above at a specified price,
whether guch price be first fixed Dy Lessor or the third party,
and Lessor shall decide to sell the same for such amount, Lesasor
shall promptly give to Lessee notice of the terms of such offer
and of Lessor's willingness to sell for the price offered.

Legsor shall give said notice in writing by certified U.S. Mail.

return receipt requested, to t,aggsea's address as set out in gaid

LLeage Agreement. Lessee shall have the first refusal and

Perenry Yoo (CRXS, FNC
Qo QuinThe> AV

soM AL
AMM: 7 OM, 34 2.0/




[

privilege (which will hereafter be referred Lo as an nagpetion”) of
purchasing gaid premises at such a price; such option to be
axercised within fifteen {15) days after Lesseé receives notice
from Lessor, by lLessee's notifying Lessor that it will purxchase
said premises for the amount specified in said offer. Lessee,
shall give said notice of its intent to exercise its right to
purchase by certified U.S. Mail, return receipt requested, Lo
t,egsor's address as sBet out in gaid Lease Agreement, postmarked
not later than 15 days after receipt of notice from Lessor. In
the event Lessee shall not givé*Lussur notice, within said
firteen (15) day period, of its election to purchase fox the
amount specified in said offer, Lessee ghall not be obligated toO
purchase and Lessor may rheresafter sell said premises to the
party making the offer; subject, however, LO this lease and Lo
the leasehold estate herein granted, and to the extension and/or
additional purchaﬂ; option, 1if any, herein granted to Lessee.

If for any reason sald premises are not sold to such party,
notice of any subsequent bona fide offers, acceptable to Lessor,
gshall be given to Lessee upon rhe same terms and conditions for
acceptance or rejections as hereinabove provided.

The giving by Legsee of notice of the exercise of any
purchase option hereinbefore granted, shall fix Or determine the
right of Lessee tO purch;se the property included in the option
which Lessee elects Lo exercise, and the obligation of Les8sor (O
gell the same. Lessor shall furnieh, frae of expense to Lessee,
within fifteen (15) days after the receipt of said notice, a
complete Abstract of Title prepared and issued by a financlally
responsible taitle abstract company, or a Title Certificate

showing good merchantable ritle in Lessor as of date not earlier

than the date of said notice. A reasonable time will be allowed




L,essee to examine such abstract or other evidence of title, and
if the same does not then BhOow good merchantable title in Lessor,
a2 reagonable time will be allowed Lessor to cure defects and
clear the ritle preparatory to delivery of deed and any other
instruments required to effect the transfer and conveyance.

Upon acceptance by Lassee of said title, and payment to
lLLeesee of the purchase price herein specified, Lessor shall
convey to Lessee or its nominee, Dby General Warranty Deed, a fee
simple title in and to gsaid real estate and the appurtenances
thereunto belonging, free and clear of all liens, encumbrances,
and charges of whatsoever charactar, with release of dower,
curtesgy, homestead, and all statutory rights; and shall also
deliver to Legsee, free of expense to Lessee, guch abstract or
other evidence of title, showing good merchantable title to said
premises in Lessor at the time of delivery of deed.

IN WITNESS WHEREOF, the parties hereto have hereunto set

their hands and seals on the date get out above .

Inc., LESSOR

STATE ALABAMA
COUNTY

I, the undersigned Nota public in and for said State and
County, hereby certify that ,whoee name as
Pregident of M & M Bquity, Inc., an Alabama Corporation, is

signed to the foregoing instrument, and who 1s known to me,
acknowledged before me on thie day that, being informed of tLhe
contents of the instrument, executed same voluntarily for and as
the act of said Corporation.

Given under my hand and seal on the /ﬁday O

1997.

NOTARY PUBLIC

My Oowwtsstn Dyes 7-30-07




the undersigned authority in and for gaid State and
County, do hereby certify that Donnie R. Calhoun, whose name as
Pregsident of CRXS, Inc., an Alapama Corporation, is signed to the
foregoing instrument, and who is known Lo me, acknowledged before
me on thie day that, being informed of the contents of the
ingtrument, he, as such Officer, and with full authority, '
executed same voluntarily for and ac the act of said Corporation.

on the "I! day of

Given under my hand and sea
1997.

MY COMMIBBION EXPIRES OCTOBER 3, 2000
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