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THIS MORTGAGE ("Security Instrument”) Is given on February 7, 1997 . Thamnongagor is i E. g
EOWARD LEON WALL, A Married Man and Cordette K. Wall, his wife = Tﬁ &
» f-
(Borrowar E
This Security instrument is glvento MORTGAGEAMERICA, 1NC, 1 %;
G - 0
which is organized and existing underthelaws of DELAWARE , and whose address is
P O BOX 43500, BIRMINGHAM, AL 35243-0500 ("Lendar”).
Borrower owes Lender the princlpal sumof Seventy Nine Thousand Dollars and no/100
Dollars (U.8.$ 79.000 .00 ). This debt is
avidenced by Borrower's note dated the same date as this Security instrument ("Note’), which provides tor monthly
payments, with the full debt, i not paid earlier, dus and payableon Warch 1, 2002 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of ail other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument. and (c) the performance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property located in

SHELBY ) County, Alabama:

Lot 4, according to the 2nd Amended Plat of Amended Plat of The Brae Sector of Greystone

Farms, as recorded in Map Book 19 page 141 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

which has the address of 2013 BRAE TRAIL , BIRMINGHAM ,
[Street] [City]
Alabama 35242 ("Property Addraess");
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing Is referred to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of record.

Borrower warrants and will defand generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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JHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Noto.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti the Note is pakd In full, a sum ("Funds”) for: {a)
yearly taxe®and assessmeonts which may attain priority ovar this Security Instrument as a lien on the Property; (b) yearly
lsasehold payments or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiums,; (d)
yearly flood Insurance premiums, if any; {8) yearly mortgage Insurance premiums, if any; and () any sums payablo by
Borrower to Lender, In accordance with the provislons of paragraph B, in lieu of the payment of morntgage insurance
premiums, These items are called “Escrow items.” Lender may, at any time, collect and hold Funds In an amount not 1o
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. §2601 et
seq. ("RESPA"), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an Institution whose deposits are Insured by a federal agency, ingtrumentality, or entity
{Including Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appty the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Iterns, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabie law
provides otherwise. Unless an agreement Is made or applicable law requires Interest to be palkd, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however.
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as additional security for all sums secured by thls Security Instrument.

It the Funds heid by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicabie law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiancy. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole dliscretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisttion or sale as a credlt against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due uncer the Note: second. to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any.
Borrowar shall pay these oblligations in the manner provided In paragraph 2, or if not pald In that manner, Borrower shall
pay them on tima directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptiy furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agalnst enforcement of the llen In, legal proceedings which in the Lender's oplnion
operats to prevent the enforcement of tha lien; or (¢) secures from the holder of the lien an agreement satisfactory fo
Lender subordinating the llen to this Security Instrument. If Lender dstermines that any part of the Property is subject to
a lien which may attain priority over this Securlty Instrument, Lender may give Borrower a notice identifying the lian.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemants now exlIsting or hersafter erected on the
Property Insured against 108s by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender m:y. at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard moitgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pakd premiums and renewal notlces. In the event of loss, Borrower shall mm notica to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by r,

Unless Lender and Borrower otherwise agree tn writing, insurance proceeds shall be applied 1o rastoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenad. If the
restorationror repalr Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applled to the sums secured by thls Security Instrument, whether or not then due, with any excess paid to Borrower
If Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceads to rapalr
or restore the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immaediately prior to the acquisition.

6. Occupancy, Preservation, Maimenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower ghall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwlse agrees In writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default f any forfeiture actlon or proceeding, whather civil or criminal is begun that In
Lender’'s good faith Judgment could result in forfeiture of the Property or atherwise materially iImpair the lien created by
this Security Instrument or Lender’s securlty Interast. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfelture of the Borrower's interest In the Property or other material impalrment of the lien
created by this Security Instrument or Lender’s securlty |nterest. Borrower shall also be in default H Borrower. dunng the
loan appiicatlon process, gave materlally false or inaccurate information or statements to Lender (or falled to provide
Lender with any material Informatton} In connection with the loan evidenced by the Note, including, but not limited to.
reprasentations concerning Borrower's occupancy of the Proparty as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly atfect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), than Lender may do and pay for whatever Is necessary 10 protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paylng any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attornays' fees and entering on the Property to make
repalrs. Although Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower securad by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowser requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in affect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivatent to the mortgage insurance praviously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mornigage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss regerve in lieu of mortgage insurance. Loss reserve paymants may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreament betwean Borrower and Lender or applicable law.
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g. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, o for conveyance in lieu of condemnation, are hergby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacuraed by this Security
Instrument, whether or not then due, with any exces3 paki to Borrower. In the event of a partial taking of tha Property in
which the fair fnarket value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immaediately before the taking, unless Borrower and Lender otharwise agree In
wrlting, the sums secured by this Sacurity Instrument shail be reduced by the amount of the proceads muitiplied by the
following fraction: (a) the total amoumnt of tha sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any baiance shall be pald to Borrower. in the event of a partlal
taking of the Property in which the fair market valus of the Proparty immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provkies, the proceeds shall be appiled to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender I8 authorized to collect and apply the proceeds, at its option, either to rastoration or repair of the
Property or to the sums gecured by this Security instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree In writing. any appiication of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymant of
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
interast. Lender shall not be required to commence proceedings against any SUCCessor in iImerest or refuse to extand
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not ha a waiver of or preclude thg exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bensfit the successors and assigns of Lander and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not executa the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan sacured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest o other loan charges coliected or to be collected in
connection with the toan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
axceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wiil be treated as a partlal prepayment withottt any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering It or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by flrst class mall to Lender’s address stated herain or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower of Lendar when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed Dy federal law and the law of the
lurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confilct shall not affect other provisions of this Security Instrument or the Note
which can be given sffect without the conflicting provision. To this end the provisions of this Security instrument and
the Note are declared to be severable.
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"18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. |f all or any part of the Property or any interest
in it Is sold or transferred (or If a baneficlal interest In Borrower is sold or transterred and Borrower la not a natural
person) without Lender's prior written consent, Lender may, at ite option, require immediate payment in full of all sums
secured by this Security Instrumert. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. !t Borrower meets certain conditions, Borrower shall have tha right to have
anforcemant of this Securlty Instrument discontinued at any tima prior to the earller of: (a} 5 days (or such other penod
as appllcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conalnad In
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
accelaration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lander may reasonably require to assure that the lien of this Security Instrument, Lendar’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obilgations secured hereby shall remain fully effective as ij
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change ot Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Notea and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other Information raquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantitles of Hazardous Substances that are generally recognized to ba
appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notlce of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrowaer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, “"Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and L.ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemsnt In this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall speclfy: (a) the default; (b} the action required to
cure the default; (c) a date, not leas than 30 days from the date the notice |s given to Borrower, by which the
default must be cured: and (d) that fallure to cure the default on or before the date spacified in the notice may
rasult In acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further Inform Borrowser of the right to reinstate after acceleration and the right to bring a court action to assen
the non-existence of a default or any cther defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in tha notice, Lender at s option may require immediate paymant in fuldl of
all sums secured by thia Security instrument without further demand and may invoke the power of sale and any
other remedies permitied by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing

the remedles provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.
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i Lender invokes the power of sale, Lender shall give & copy of a notice 1o Borrowsr In the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for thrse consecutive weeks in a newspaper
published in SHELB Y County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lender or ts designes may purchase the
Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security instrument; and (c) any excess to the parson or persons legally entitied to it.

22. Relea®e. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower walves all rights of homestead exemption in the Property and ralinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shail
amend and suppiement the covenants and agreements of this Security Instrument as If the rider(s) ware a pan of this
Securlty Instrument. {Check applicable box{es)]

Adjustable Rate Rider Condominium Rider _] 1--4 Family Rider
Graduated Payment Rider Kd®ianned Unit Development Rider _] Biweeldy Payrnent Rider
Balloon Rider Rate Improvemert Rider " 1Second Home Rider
Other(s) [specity] '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rkler(s) executed by Borrower and recorded with t.

WHhnessas:
w Soath
ECWARD LEON WATUL Bttt
f’ WJ %ﬂ'g‘; (Seal)
RDETTE K. WALL “Borowe:
(Seal} (Saal)
-BoarvoweT Bhcnrionmr
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, JEFFERSON County ss:
Onthis 7th dayof February, 1997 N the undersigned , @ Notary Public In

and for sald county and In said state, hereby certifythat EDWARD LEOK WALL, A Married Man and
Cordette K, Wall, hig wife

whose nama(s) s signed to the foregoing conveyance, and who 1 s known 1o me, acknowledged

before me that, being informed of the contants of the conveyance, he/she executed the same voluntarily and as

his/her actonthe daythe same bears date.

Given under my hand and seal of officethls 7th  day ot February, 1997

V| ek

My Commission axpires: Notary Public Mary P, Thornton

This instrument was prepared by
Mary P. Thoraton 2121 HIGHLAND AVENUE
BIRMINGHAM, AL 35205
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NED UNIT DEVELOPMENT RIDER (oanno. 520610

PMENT RIDER |s made this 7th  day of February, 1997 ,and is
Incgrporated Into and shall be 10 amend and ?ﬂmmmnlanm Daead of Trust or Securky Deed (the
"Sacurity Instrument”) Of tha sa clum'1 Ehﬁrq:nﬂvﬁtlgul incen ??od E'Bu-mu-‘) to sscure Bortower's Note to

(the “Lender”) of the same date and covering the Property described in the Security Instrumant and looated &t
2013 BRAE TRAIL,.BIRMINAGHAN,AL 35242

[Property Addreea)

1ty inciudaes, butlnnntllmltndtn.apamaldl improved with a dwel tfgmh am.rchgmnh
ndwr[ﬂi oo '“'f'd Ities, “mmﬁnvgrnanta, Featru{.gk n conditions recorded
Ea[n t. PIQ;;T%EB t[ Amendment recorded as Inst. #1995/1432 & 2nd Amendment recorded

as Inpt. #1996-21440 in Probate Office of Shelby County, Alabama
(tha “Declaration”. Tha Property ls a part of a planned unit development known as

Greystone Farms
[Namas of Piaaned Uit Developmant)
{th "PUD"). The Property aiso inoludes Borowar's interest in the homeowners association or equivalont ontRy owning

anaging the common areas gnd faclities of the PUD (the "Owners Association”™) and the uses, banulits and
pmbnndl Borrgwer's interest.

PUD COVENANTS. |n addilion to the cavenants and agresmernis mads in the Saourlty Instrumeitt, Borrowst
Lender further covenant arkl agree as follows:
A. PUD Obligations. Borroer ehall parform all of Borrower’'s obligations under the PUD's Constiusnt
Doguments. Tha "Constituent Dbcuments” are the: () Daciaration; ﬂl) articies of Incorporation, trust trust instrument or any
ant document which cresjes the Owners Asgoclation, nndéu by-iaws or othar ndes or reguistions of the
rs Assoclation. Borrower ghall promptly pay, when dug, all dues and assessmanta imposed pursuant to the
Colltltuant Documants.

THIS PLANNED UNIT D

8. Hazard insursnees. So lgng as the Owners Association maintaing, with a generally acceptad insurance
ar. a “master” or "blanket” policy (nsuring the Property which |s satisiactory to Lander and which provides insurance
a In tha amounts, for the ponnda and ageins! the hazards Lender roqulm including fice and hazards insluded

wi Int ltirm'exlandndw ige." then:
Lendar walven the.p II sion in Uniform Covenant 2 for the monthly payment ta Lander of one-tweilth of the

ysarly pramlurn installments {or hazard insurance on the Property; and

(ii) Barrower's ohllgati under Uniform Covono.nt 5 to maimain hazard Ineurance coverage on tha Propaity s
deamed satisfiad to tha axtant that the recuired coverage ls provided by the Owners Association policy.

Borrowet shall give Landsr ompt notice of any!apna in required hazard insurance coverage provided by the

Ito blanket
mepter or blanket Doy eution of hazard insurancs 8 In llay of rastoration or repair following & logs to the

rt'y or ta COMMON areas and flnllnln of the PUD, any proceeds payable 1o Boirower are harsby assignad and
nh | be paid to Lander. Lender shall apply the prmds to the suma secured by the Security Instrument, with any
axcess uld to Borrower,

C. Pul:llu Liabi)ity Insurante. Borrower shall take such actions as may ba reasonabla to insurs that the

Ea dara Association maintains afpublic liabilty insuranoe policy acceptable in form, amount, and axtent of coverage 10
ar,
D. Condemnation. The prdceeds of any award or ¢lalm for damages, direct or coneequential, payable
1¢ Borrower in connaectlon with any candemmation or other taking of all or any part of the Propesrty or the common
and faciitios of the PUD, ¢ w in lisu of condemnation, are harsby assigned and shall be paid 10

{ender. Such proceeds shall be appl by Lender to the sumse securexd by the Securfty Instrument as provided In
Uniform Covenant 10.

£, Lender's Prior Conasn Bnrmwur ghall not, axoapt after notice to Lender and with Lender's prior written

consant, afthar on or subdivide the Property or consant to:
! ) tha abandonment gr tarmination of tha PUD, except for lharl:lnrunmt ar termination required by law In the

ca

cage of substantial destruction by fire or other casuaity or in the y condamnation or eminent domaln;
) ) any amendment td any provision of the uemt ocurnarts theprovlainnhtorthouxprmbondi
of Lander;

() termination of prafessional management and assumption of self-managernent of the Owners Association;
or {v) any action which would hava tha affact of rendering the publioc lablity Insurance coverage maintained by
tha Ownaers Aannnlatlon unacceptable to Lender.

F. Ramadies. If Borrower ¢ m not WPUD duas % then Landaor may I“

Any amounia disbursed by Lenger und II" ahall hecome add of anr by the
Security Instrumant. Uniess Boirg La-ndar l?‘lru 1o other tarma of paymeant, these amounts shell bear Interest
fr tha date of dllbummunt the Nutn rate and | be payable, wih lntm upon nctice from Lender 1o Boerower

utlng payment.
BY ;j NG BELQW, Borrpwer accepts and agrees to the terma and px ider.
mﬁm e {GONY) 7S, :
RDETTE K. WAL “Bomower . 2l
e — aises)
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