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THIS MORTGAGE (*Security Instrument®) is given oa February 1, 1997 . The grautor is

RICHARD LUTZ and DONNA LUTZ

“Borrower"). This Security Instrument is given t0 OAKWOOD ACCEPTANCE CORP.,
OAKWOOD ACCEPTANCE CORPORATIO

which is .3 ord existing under the laws of NORTH CAROLINA , and whose
“ddress is 7800 MCCLOUD ROAD
GREENSBORO, NC 27409-9634 ("Lender”). Botrower owes Leoder the principal sum of
Thirty Thousand One Hundred Sixty One and 83/100

Dollars (U.S. § 30,161.83 )
This debt is evidenced by Borrower's note dated the same date as this Sanlritylmlmmml('Nola').whidlpmvidufor
monthly payments, with the full debt, if not paid earlier, due and payable oo March 1, 2017 _

ThiSSamﬁtyhmmlmmtoLmdm(a)thempayMUfthedebtwidmwdhy the Note, with interest, and all renewals,
extensions snd modifications of the Note; (b)tbapnymu:lnfﬂlotherm.withinm, advanced under paragraph 7 to
pmwmcmnityofthisSecﬂdtyInsmmt;md(c)theperfmﬂmeofBom'smvmtsmdngmnmm\mduthis
Security Instrument and the Note, For this purpose, Bormower does hereby mortgage, grant and convey to Lender and Lender’s

mmsandmgns with power of sale, thefallowingdescribedpmpenylwedin
SHELBY Couaty, Alabama:

‘71 of one acre, more or less, 1n the NE1/4 of NW1/4 of Section 5, Township 22
South., Range 3 West. Begin al a point 341.9 feet South and 1973.7 feet East
of the MW corner of above section; run North 47 deg. 32’ East 206.0 feet;
thence North 42 deg. 28’ West 150.0 feet; thence South 47 deg. 32’ West 206.0
feet; thence South 42 deg. 28’ East 150.0 feet to the point of beginning.

This security includes the purchase of a 1996 OAKWOOD singlewide home.

MODEL NUMBER: 763-09 SERIAL NUMBER: OW51609
which has the address of 60 CARDINAL ST,MONTEVALLO [Street, Giry),
Alabarca 35115 [Zip Code) ("Property Address™),

VWP MORTGAGE FORMS - B001621-728) Dl.
Poge 1 of 0 MW 12/32 aicals: 1 L4, ‘
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
impmvemmtsmwmhuufte:mmdmﬂwm,udmm.mmmdﬁ:mrumworhﬂuﬁunpart
of the propexty. mwma&mmmumwmmm All of the foregoing 1s
referred 10 in this Security Instrumeat as the "Property.”

BORRQWERCOVENANTSMBomishwﬁNysdmdofmeumwebymyedmdhumeﬁgmwm
gmtmdmveythehopmymdthatthehowtyiawmbamd. except for encunnbrances of record. Borrower warrants
mdwillde.fmdgmanllythetitletothaPmpm)'lgdnﬂaﬂchimnddemds,nbjmwﬂymmbmofmrd.

msmmmmmmmmwmmmﬂmmmmmwm limated
Vmﬁmgyjuﬁﬁioﬁmmmnﬂimﬂmihmmuitywmmmq.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

1. hmamﬁwmmmmmmmwmmwammmywmmm
pﬁncipnlnfmdinmnnﬂ:edabtsviduwedbytheNotenndmyprepaymentandmechargesduemdathan.

2. Funds for Taxes and Insurance. Subjeclwappﬁnlblehwmwawdmmbylmda,nm«shdlpaytn
Lmdexontbcdaymnthlypaynmtsmduemduthsﬂote,lmﬁlthsNowispuidinﬁﬂan(‘Fmds')for:(n)ymly taxes
and assessments which may attain prionty over this Security Instrument as a lien oa the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insursmce premiurms,
if any; (e) yesrly mortgsge insursnce premiums, if say; and (f) any sums payable by Borrower to Lender, in accordance with
thepmvisionsofpungnphﬂ.mﬁwufmepymtofmmmnﬁm.MMmmM'EmowIm.'
Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount a lender for a federally
rehtedmong_agelmmymﬁmﬁrBom‘swmﬂuﬂu&chdﬁﬂMEmMmtmmﬂf
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seg. ("RESPA”), unless another law that apphes to the Funds
sets a lesser amount. If so, Lender may, at any tume, collect and hold Funds in an amount not to exceed the lesser amount.
I.endermyesﬁmwtheammtumedsducmﬂxebnisofcuﬂmtdauaMmsomHeﬂﬁMnfupmdinmnfﬁmm,
Escrow Items or otherwise in sccordance with applicable law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, ifl'..em:lerismhaninstimliun)urinmyFedeanomeLmBmk.LendetshaﬂnpplydmeFundsmpaythc
Wm.wmynMMMMMMMWMMMMMMMWMur
vuﬂfyingﬂmEscmem,mlesslmdﬂ'plysﬂmmiumwtheFmdsmd:ppﬁnﬂohwpumiuLmdﬂwmkem
a charge. stvar,Lmdstmyrequhaﬂoﬂowmpyaon&ﬁmchngehrmhdepmdmtrulmmmrﬁngsﬁﬁu
uwdbylmduhmnwﬁmwimmislm,uﬂmwﬁuhhhwmmUﬂm:nagrmmtismndenr
applicablel:wmquiresinhemttobepaid,lmderahlllmtberequitedtopnyﬂonmmyMM earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower,
without charge, an snoual accounting of the Funds, showing credits and debits to the Punds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty Instrament.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with therequiremmtsofq:plimblahw.IfthenmmtoftheF\mdshaldbyLmdeutmjy
time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shnﬂpayto[mdertheamountmytomkeupthedeﬁm‘my. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

UponpaymentinﬁﬂlofaﬂsumssecmedbylhisSecWitylmh‘umt.Lmdershaﬂprompﬂymfundm];omwumy
Funds beld by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acqusition or sale as a credit agmmst the sums secuged by
this Secunty Instruanent.

3. Application of Paymealts. Uﬂmmﬂuﬂemmm,mpmmm&vdbymmmmm
1 and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, t0 any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain prioxity over this Security Instrument, and Jeasehold payments or ground reats, if any, Borrower shall pay
thmobligaﬁminthemmerpmvidedinpaumz,nrifnotpuidhthnmm,mshﬂpaythmontimcﬁ:mw
to the person owed payment. Borrower shall prompily fumish to Leader all notices of amounts to be paid under this paragraph.
Ianmwmmpmmﬁmdy.mmummﬂyﬁuﬁﬁmlmdﬁmwmthepayments.

Borrower shall promptly discharge any lien which bas priority over this Secusity Instrument unless Borrower: (8) agrees v
writing to the payment of the obligation secured by the lien in s maumer acceptable to Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the lien m, legal proceedings which in the Lender’s opinion operate to preveat the
anfommuntnf:helim;nr(c)smms&ommcholderofﬁeﬁmmagrumtuﬁsﬁcmwlmdmmborﬁmﬁngMMm
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atfain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ope or
more of the actions set forth above within 10 days of the giving of potice. form 3001 $/90
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s.wmmmmmmmmwmummumqmdmm
Propesty insured against loss by ﬁm,hm&hlﬁdﬁmum'uwm'mdmymmmm
ﬂoodsnrﬂooding.hmmrqﬁmw.mmmumwh&muudfmmm
MWHW.MMWMMWMMMMWWwIM‘sW
which shall not be unreasonably withheld. If Bosrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

shnllhwetherighttoholdthapo!icimandrmewds.lfLmdumqnim,Bomwershﬂlprmnpﬂygiwmlmduﬂlm&ptsof
pnidpumiummdrmnlmﬁm.Mthewmtufhu,ﬂonmshlugiwmmﬁuwhwmﬁumﬂm&u.
Lendermimkcpmofuflussifnotmdcprmdybyﬂoum.
UML@&MWUWmmwﬁm.WMMIhmﬁdtnmmﬁonmrepairufthe
Property damaged, ifthcrestonﬁonormpn.iriunmnimﬂy feasible snd Lender's security is not lessened. If the restoration or
r&pﬁrismtmﬁmﬂyfusibhmlmdor'smhywmddbw,theinampm;hanbeappﬁadmﬂnm

postpomtheduedneofthemmthlypaymtsmﬁmdtoinpumhs 1 and 2 or change the amount of the paymenats. If
undsrpnngraphnmePropertyismquiradbyI.mder.Bonower’sﬁghttomyimurmepoﬁdnmdpmmedsrmlﬁngﬁom
damgewméPmpﬁtypﬂmmeqtﬁﬁiﬁmshﬂptsswlmdummanmwfmemmmdbytbisSecprityInstmmt
immediately priot to the acquisihon.

6. w,mmmmdmmm;m’smamﬁnﬁm;m.
Bomwmﬂmupy,uhhﬁsh.aMuwmerpavaomw‘smpﬂmmmmayuﬂuthsumtionnf
this Security Instrument and shall continue to 6ccupy thaPrOpmylsBmowet'sptincipdmm&ntlustoneymaﬁer
medateofmpancy,unlessLmderotherwiseagminwﬁﬁng, which conscot shall not be unseasanably withheld, or unless
ummwmwwmumm'sm.wmmm,mmwm
Prm,mwmmwm.mcmﬁlmwmm. shall be in default if any forfeaturs
action or proceeding, whether civil or criminal, ishegunthﬂiander‘sgwdﬁilhjudgmwﬂdmhinforfﬁmofm
Property moMmMyimpﬁrmeﬁmmwmmm«umthsmUMLBomwmy

T-Eomﬁmoﬂmdu”smgmhthhm.lfmﬁibwpﬂmmewmmwmwm
thisSwurilyInstmml.orthereisnlegalproceedingthatmysi@iﬁmﬂytffmlmdu’sdghminmm(mhua
proceedinginbnnh'upu:y.prom,formndmaﬁmmfotfeimMmmfuraeMnguhdm),thenhndumydomd
pay mmismwmwmufmwmw'smhmm. Lender's actions may
hdmpﬁngmyamwedbyaﬁmwﬁchhupﬂoﬂqovummmuppuringinmut, paying
mmblemomcys'fmandmwﬁngnntbehopﬂtytombmpdm. Although Lender may take action under this paragraph

SewﬂtyhshumenLUnlessBomwmdlmderagmtoothumofpum these amounts shall bear interest from the
chtenfdisbu:umnthaﬂmmandﬂullhepayibla,ﬁthinmwt,uponnoﬁneﬁomlmdﬂmewmqmﬁng

mhmmuqummgew:meﬁmmmmwmwtnlmduuchmthamequﬂto
one-twelfth of the yearly mwhmrmwamimbehgpddbyhnmm&emmmmehmdmmdw
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3001 990
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mﬁng.mlmnmmmmdlmdaom%hwﬁﬁngmmlmlppﬁmbkmwm, the proceeds shall
heuppﬁedmmemmmdbylhismﬁtyhswmtwbubﬂmmhmmmwdm.

IfthaPropanyisabmdonedbme.nrif.aﬂarmﬁmbylmduwnommmmmoﬁmwmhm
award or settle a claim for damages, Borrower failstnmspondwl.mdarwiﬂ:inmthysnﬁurthethtﬁthmﬁceis given,
Imderismmoﬁzedwcoﬂectmdapplylhepmceeds,atitsopﬁm. eiﬂ:ettomtonﬁonorrepairofthePrope:ﬁorwthnsums
semuedbythisSemﬁtyInsmm&nt.whahetornotM&n.

Unless Lender snd Borrower otherwise agree in wnting, myapplimianofpromedsmpdndpdshallnmaxmdm
postponemedueduteufthemth]ypaymentuefemdtoinpnngnphsldeorchmgetheammmtofsmhpaymmm.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

exercise of sy right or recoedy.
H.WMWMJMMWMMCWMWEdWBﬂM

Swuﬁtyhs&ummtshﬂlbmmwneﬁlthemmduﬁmofm:ndw. subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joint and several Any Borrower who co-signs this Secunty

wmepemittedlimit;md(h)mymdmdymuemdﬁumnomwmgxwpunimdﬁnﬁmwiﬂbemﬁmdedm
Barrower.Lmdermychoosetomnkethis:eﬁmdbyreducingthepﬁncipllowedmdertheNotenrbymﬁngtdim
payment to Borrower. If:mﬁndredumsPdmipﬁ,memdmﬁmu&Hbemeduapuﬁdprmymtwthmy
prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maihng
it by first class mail unless applicable mqﬁmmofmhm&od.mmwl&ﬁmwmwm
ormyotheraddrmﬂmowerdﬁigmmbymﬁmwlmdﬂ. Mymhewlmdushaﬂbcgimbyﬁmdmmﬂm
Lmder‘saddresssuwdhereinmmyotheraddrmlmderdeﬁgmmbymﬁmwamm. Any notice provided for i this
SemuitylnstmmmtshﬂlbadmdwhavabemgivmtnBouowermLmdetwhengimupmvidedinthismgﬂph.
IS.Govu'n'ngan;M%.Nﬂ&ﬂﬁqlm:shﬂlbegovumdbyfedmﬂhwmdtbchwufthc
juﬂsdicﬁminwhichthcl'ropertyislomwd.hlhemtthnmypmvisimmdmnfthis&mﬁrymmmtheNm
oonﬂictswithnppliublahw,MmﬂktmmmmWﬁﬁmofmmMWthewakhmbe
given effect without the conflicting provision. TothisendthepmvisiunsofthhSecudtyhsuummtmdmeNmmdeduud
to be severable.
l‘.Bormer’sCopy.Bmowu'shﬂlhegivmmcmfomedeopynftheNmmdofmisSecuﬁtyMumL

Form 3001 9/890
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of this Secunty Instru

IfLenderexuuimrhisopﬁon,memmm&mofmdmﬁmIMnQ&mMmidslpuiodofmt
leﬂsthm30dlysﬁomme&mmenoﬁwisdeﬁvadmnﬁuﬁ&ﬁnwﬁdWMpyﬂmmbym
SacuﬁtylnsﬁummLImeowuﬁilsmpuymmmmmtheapin&mufthispeﬁod, Lender may invoke any remedies
pamimdbythisSecuﬁtyImuummtwimﬁmhermﬁoemdmdemow.

18. hmfsmmmmﬁmmmmm,thvehﬁnghau
mfommﬂnfthisSwuﬂtyMHmentdimonﬁnmdnuyﬁmpﬁormthaudieroﬁ (a) 5 days (or such other penod as
appliublelawmymmmm)mmofuMpmtwmwwofmemﬁmdinthis
Secunty W:m@)mnfajﬁgmtdmﬁngﬁh%ghmmtmmmmwmm(t)pays
LmderallsumwhichthmwouldbednwmderthisSeanityInsumtmdlheNmﬁifmmlmﬁmhadmmd; (b)
cures any dafmﬂtnfmyotharcovmmsormm;(:)pnysﬂlexpmimmadinmfmingthiswuﬁtylnmm.
including, but not limited to, reasonable attorneys’ fecs;and(d)ukesmhacﬁonnsundermymmablyrequimtomre
that the lien of this Secunty Instrumeat, Lmdu‘sﬁgbtsinthawmdﬂmow'snbﬁglﬁmelythammmdby
this Security Instrument shall continue uachanged. Upmr&nmthyﬂom.thisSewdtyhmlndthe
omipﬁmmwymmﬁnyeﬁm@enifmmmm However, this right to reinstate shall
notapplyintheumnfmlmnﬁmmdﬂmgnph 17.

19. Sale of Note; MdMW.TRwalwﬁﬂthhmeNm(wmm&unity
hummt)mybamldmmwﬁmﬁthmnpﬁumﬁmmnm.Aaﬂzmyrmﬂtinachmgeinthcenﬁty(tmwn
as the 'MW')MWH%BMMYPMMM&BNMMESWWMThﬂeﬂsomybom
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
givmwﬁﬁmmﬁneofthechmgeinacwdmwu'ithpnngnphl4abovemdlppﬁublehw.Thenoﬁmwﬂlmtethemmd
add:es-softhenswl.mnSuvimmdtheaddrmmwhichpuymtsshmﬂdbemde.Thzmﬁccﬁﬂﬂmmhhmyomer
information required by applicable law.

10. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hmmmmmmhmehm.mmwdo,norlllwmyoneelutodo.myﬂﬁngnﬁwtingthc
Property that is in violalion of say Environmeatal Law. The preceding two seatences shall not apply to the presence, use, or
stongemthel’ropeﬂyufsmllqmnﬁﬁmdmsmmnmmnﬂymﬁmdwbemﬁnemm
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, depand, lawsuit or other action by any
govemmmtﬂormgﬂmryagmcynrpﬁwtepmyinvolvinglthropmymdmyHmrdwsSubstnnceorEnVirmmtalhw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramental or regulatory suthority, that
mymvﬂmumuremdinﬁmofmyHmdmmSuhshmlﬁwﬁngmertyismw.Bomwershallpromdyukﬁ
ﬂlmymmdiﬂmﬁminm:dmmwith&vimulm.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or bazardous substances by

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matenals. As used in
this paragraph 20, 'Enﬁmmmpw'nmsﬁduﬂhwmdhmnfmejﬁﬁhﬁmwmmwammmm
relats to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. MM.MMﬁEMMWWMWIMWSM
dmmw«mmhmmwwmmmmmmnm
applicablehwmvidﬁothrwise).'rhcmﬁushllspdfy: (2) the defanlit; (b) the action required to cure the default;
(c)ndu&,mtlmthn”daysfmmﬂndﬂethemﬁctisgimhw,bywhichthedefaﬂtmmtbeund;and
(@) ﬂnthilmtomtheMaﬂtmnrbdmmmwm'rndhthemﬁummmitinmﬁmoﬁhem
secured by MWWWM&&MW.WWMWHMW&MWM
reinsuteafteramellnlionandmmmwmtmmwmmmdl&fmﬁumyom
defmeofnomwa'tom&onandsale.Iflhcdefmltisnutcuedonorhd'mthcdalespdﬁedinthenolice,
Imdu',aitsopﬁon,mymmwpmdemmmwMMWﬁw

Form 3001 9/90
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Hmmmmﬂmmmmamyanmmmhumwh
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHRELBY County, Alasbama, and thereupon shall sell the Property (o the
wﬁmnm&manMdedeﬂm.meumwm
mmm’swmmmm.mmnmmmmmnmmm
covenants and agrees that the proceeds of the sale shall be applied im the following order: (a) to all expenses of the sale,
M,mem,mmueﬂm‘fm;(b)hlﬂmwedbyﬂissmtylmhmt;md(c)ng
excess to the person or persons legally entitied to it. 3

22. Release. Upon payment of all sums secured by ﬂswmm.mmmﬂnmiss@mhmﬂ
without charge to Borrower, Borrower shall pay any recordetion costs. |

23. Waivers. Borrower waives all ﬁghtsofhcmﬂudumﬁnninmmmdrdinqxﬁshwauﬁghuufwms

[Check spplicable box(es)) ‘
[ ) Adjustable Rate Rider [_] Condominium Rider 1-4 Family Rider
[_] Graduated Payment Rider [ ] Planned Unit Development Rider Biweekly Payment Rider
L] Balloo Rider Rate Improvement Rider ] Second Home Rider
- I VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees.to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: '
| |  _(SeaD)
RICHARD LUTZ -Borrower

-Bocrower
-?..ﬂ‘-ﬁﬂo
_ri_m_csﬂllfﬂ___ _(Seal)
NIOCE 3 mﬁ -Borrower
T
STATE OF ALABAMA, Comnty ss:
On thus /;T , I, "(ﬁf‘/:n.# A C;'ULM

| .:NomyPublic;nmdforsidmtymdinnidm.huebymﬁfythat
RICHARD LUTZ and DONNA LUTZ

, whose name(s) are signed 10 the
foregoing conveyance, and who are hownmme,acknwldgedbefn.r:methﬂ,bdnginformndofhmmn
of the conveyance, they exactited the same voluntarily and as  their  act on the day the same bears date.

Given vnder my hand and seal of office this /27 day of by, (S P?

My Commission Expires:
‘ MY COMMISSION EXPIRES MARCH 1, 1

This instrument was prepared by axi00D ACCEPTANCE ~_ CORPORATION
'Qﬂl‘“ﬂﬂﬂm Page 0 o4 8 Form 3001 9%




