STATE OF ALABAMA )

*OUNTY GF SHELBY )

REAL ESTATE MORTGAGE

HIS MORTGAGE, made and enterad wnto on this 30th

JAMES D MASON DBA MASON CONSTRUCTICN CO
hereinafter referrec ta as "Mortgagor”) snd COLONIAL BANK

hereinafter raferred to 8s "Mortgagee”).
Witnesseth:

WHEREAS, Mortgagor i8 justly indebted 1o Mortgagee, and hereby executes this Morntgage to secure the payment of $90,320.00
Ninety Thousand Three Hundred Twenty And 00/100 Dollars

8 avidancad by promissory note of even date herewith and payable in accordance with the tarms of said note,

day of January , 18 97 | by and batwaen

WHEREAS, Martgagor may hereafter become further indsbted to Mortgagee as may be svidenced by promissory note(s) of otharwise, and 1t s the
ntent of the parties hersto that this mortgage shall secure any and all indebtednassias) of Mortgagor 1o Mortgages, whather now axisting or heroaftar
Irising, dus or to become due, abaalute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage s to secure ot only the
ndebtedness evidenced by the note hereinabove spaecifically referred to, but eny and sil other debts, obligations or lisbliities of Morigegor 1o Morigagee,

ww existing or hereafter arising, and any and ali axtensions or renawals of same, or any part thereof, whether svidenced by note, opain Account,
widorsemeant, guaranty, pledga or otherwigs,

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the paymaent of sad
ngebtedness svidenced by note hersinabove specifically refecred to, and any and all other indebtednassa(es) due or 10 becoms due as harsinabovo
jenerally refarrad to, and the compliance with all of the covenants and stipulations harein contained, has bargained and sold, and does huraby grant.

yargain, ssll, alien, convey, transfar and mortgage uma Mortgages, its successors and assigns, tha following describsd real ssiate. “uo)ether with
nildings and improvements tharaen {hereinatter sometimes called the "real estate” or the "mortgaged real sstate™), lying and baing situated

nthe County of SHELBY , State of Alabama, and more particulerly describad ss folinwe, to-wit:
LOT 411, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAFP BOOK 21, -PAGE 16, IN THE
PROBATE OFFICE OF SHELBY CQUNTY, ALABAMA.

negi oM CERTIFIED
Oixr * 1t

together with all awards raceived thropugh eminent domain, snd psymants upon any ingiranga policies covering the real estate, and all nnyv- - prevideges,
tanamenta, and appurtanances thersunte belonging or in anywiae sppartasining to said real estate including sasements and righte-of -w.ay Sppurtenant
theraic and 3ll gas, staam, alactric and othar naating, cooling and lighting apparatus, slevators, icaboxes, plumbing. stovas, doors ami viwr fixtures
appartaining ¢ tha real astate and Improvements located tharson, all of which shall be deemed reslty snd conveyed by this mortgage.

TQ HAVE AND TO HOLD the real estate, and every part thareof, unto Mortgages, Its successors and assigna forever. And Mortgagn: covonants
with Mortpages that It (s lawfully asized of the real estate in fee simple and has a good right 1o sell and convey the same aa sioraeaid: that the reai

sstate is frue of all encumbrances except as herein sat out, and Mortgagor will warrant and forever defend the title to the real sxtate unto Mortgagoe,
s successars and assigns, against tha lawful cltaims of all parsons whomsoaver,

THIS MORTGAGE IS MADE, howevar, subjact 10 the following covanants, conditions, sgreements, and provisions:

1. That Mcrtgegor shall pay the said indebtadnessies) eecured hereby and interast therecn when and as it [they! shall bacome due. shather in

sourgs or under any condition, covenant or agreement herein contained, together with any other indebtadnessies) which Mortgagor may owse to
Mortgagee it baing furthar agreed that any statement, any nate or obligatian that is securad by this mortgage shall ba conclusive ovidence ai such fact
2. {a}) That Martgagor shall prowvida, maintain and deliver to Mortgagee paticies of fire insurance {with axtended coveraga), and auch othes ngursnce
ss Mortgages may from time to time requirs in companias, form, types, and amounts, and shall assign, with andorsaments satisisctory to Motigagae,
and deliver to Morigages with mortgagee cleuses satiefactory to Mortgagee all insurance policias of any kind or in sny amount now or bheraattar saued
with respect to the real estate. Mot later than the first day following the expiration date of any and all such insurance policias nnd at any tma upon
request ot Mortgpaegee. Martgagor shalt furnish Mortgagee certificates of insurance iesusd by insuranze companies satiafaciory 1o Mortgagee showing

that the amaount and type of insurance raquired by Mortgagee hereunder is in affact. All renewal policies, with premmms paid, aball be Jelivered to
Mortgagee at least thirty {30) days before the expiraticn of the old policies. If any insurance, or sny part thereot, shall expira,
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st be withdrawn or become void or unsafe' by Mortgagor's breach of any condition thereaf, or become vaid of ynsafe by repson of thy falure of
mpairment of the capital of any company by which the insurance may then be carried, or if for any reason whatevor the IS ance shall be
nsatisfactory to Mortgagaea, Mortgagor shali procure and deliver to Mortgagee naw insurance on the premises, satisfactory 1o Mortgagess H Martgagor
ails to procure and deliver such new insurence, Mortgagee may, but shall not be obligated to, procure same, and upon demsnd. Mortgagoe shall
eimbursa Mortgagae all such costs expended with interest on such sdvance at the rate sat forth in the note secured hareby. Mongagor shall give
mmadiate notice in writing to Mortgagee af any loss, injury or damage affacting the mortgaged real estate caused by any casueity of oCcuiTence. Full
yower is hgreby conferred on Mortgagee to settle and compromise claime undsr all policies and to demeand, receive, and receipt for all monies becoming
)ayabla thareynder and to assipn abeolutely all policies to any holder of the note or to the grantes of the raal astate in the event of the forecloswe of
his mortgagag and security agresmant of other tranefer of titla to the raal estate in extinguishmant of the indabtadnessias} sacurad hereby. In the event
of loss coversd by any of the policies of insurance herein referred te, each individusl insursnce company concernad is hereby authorized and direcied 10
nake paymgnt for such loss directly 10 the Mortgagee instead of to the Mortgagor and the Mortgages jointly, and the insurance procosds, afler
leducting all costs of collection, including reasonable attorneys’ fees, may ba applied by the Mortgages at its option, either as a payment on account of
he indebtednessles), secured heraby, whether or not then dus or payable, or towsard the restoration. reconstruction, repay, of alteration af tho roai
istate, either 1o the portion thereof by which said loss was sustained or any other portion tharaol,

[ 3
#ir £ -

(bl Thﬂ'ﬁngathar with and in addition to the monthly paymeant of principal and intarsst, and on the same date on which the principal and intacast aro
>ayabla urder' the terms of the note secured hersby, Marigagor, if required by Mortgages, shall deposit with the Morigages, in a non-interest bearing
account, # sum aqual to one-twelfth (1/12) of the yearly taxes and asegismants which may be lavied ageinst the real estele snd which may attmn
ariority over this mortgaga, and ground rents, H any, plus cna-twelfth (1/12) of the yeaatly premiums for insurance that will bacome dus and payable 1o
‘enew the insurance on the real estats for coverage against losa by firs or such other hazard as mey reasonably be required by the Mortgagas. The
amount of such taxes, aesessments, ground rents, and pramiumsg whan unknown, shall be estimated by the Mortgagee. If the amount of tunds heid
shall exceed at any time tha amount deemed necessary by the Mortgagee to provide for the payment ol taxes, asspssmants, ground rents and
insurance premiums as they fall due, such excess ahall be repaid to Mortgagor or credited to Mortgagor as Mortgages may datermina. If the smount ol
the funds held shall not be sufficisnt at sny time to pay 1aAxes, assessments, ground rants, and insurance premiums as thay fall dus. Mortgagor shall
pay to Mortgagee any amount nacassary tc make up the deficiency upon notice from Mortgages to Marigagor requesting paymeni thereol. Upan
paymant in fullL.nf all sums sacured by this mortgage, Mortgagee shell promptty rafund 1o Mortgagor any funds held.

(c) That Murtgagur shall pay and dinchurgba as the same become due all taxes snd assessments that may accrue, be lavied, or ossessed upon the
rpal estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in paymant to the indablednessies] sacuted
hersby, or upon Mortgagee’s interest therein or upon this mortgage of the indebtednessies) or avidence of indebtadnessies) sacured hereby, without
ragard 1o any law heretofora or hereafter enacted imposing payment of the whole or any art(s} thereof upon Mortgagee; ugon the pasaage of sny law
imposing the payment of the whole or any part thereof upon Mortgagee or upon the ren aring by an appeliate court of competent unsdiction thal 1ha
undertaking by Mortgagor 1o pay such taxes is lagally inoperative, then the indebtednessias) securad hersby without deduction shail, at tha gpuon of
Mortgages, become immediataly due and payable, notwithstanding anything contained in this mortgage or any law haretofore enacted, and Morigagot
shall not suffer or permit any such taxes on the said real estate to becoma or remain delinquent or permit any part thareof or sny intefas! tharein 10 be
sold for any taxes or nassessmants; and further shall furnish snnually to Mortgagee, prior 1o tha date when they bscoma dalinguant certuhcales or
racaipts of the propar offices showing full payment of all such taxes and assesaments.

3. That ghé'raal astate and the improvements thereon shall be kept n good candition and no waste committad or permitted tharaon.

4. That no bullding or other improvement on the real estats shall be structuratly alterad, removed or demalishad, without tha Morigages’'s prior
written congent, nor shall any fixture or chattel covered by this morigage and adaptad to the proper use and enjoyment of the real estmig Do reamoved a3l
any time without like consent untess actually replaced by an article of equai suitability owned by Maortgagor. In the event of any treach of thes covanani
the Morigagee may, in addition to any other rlghts or remadies, at any time thareafter, declare the whole of the indetitednessies) sacurad haraby
immediately due and payable. -

5. That Mortgagor egrees that the indebtednesaies) heraby sacured shall at once become due and payable and this morigage subject 1o foraclosure
as provided for herain, at the option of holder hereof, when snd it any statement of lien is filed under the statutes of Alabama retating to the hans of
machanics and materigiman, without ragard to form and contents of such statement, and without regard to the existence ar nonexistance of the dabi,
or any part thereof, or of the lian, on which such statement is based.

5. That Mortgagor shall comply with all gtatutes, ordinances, ragulations and laws promuigsted by any governmental antity assering jisdichon
over tha roal estate and any and afl legal requirements shall be tully complied with by Mortgagar.

7. That if Mortgagor fails to insure the real astate as hereinabave pravided, ar to pay all or any part of the taxes or assassments lovied, accrued o
assessed upon or against the real astate or the indabtednesaies) securad hareby, of any interest of Mortgagee in aither, of tails 10 pay trwngdistaly s
dischargse anv and all liens, debts, and/or chargas which might become lieng superior to the lien ol this morigaga, Mortgagee may, at Ifs op’ ah, naurs
the real estste end/or pay said taxes, assessments, debis, ligns and/for charges and any money which Morigagea pshall have so paid shall constitute a
debt to Mortgages additional to the indebtednessi{est secured heraby; shall be secured by this mortgege: shall basr the in- lerast sat oul in the note
hersinabove referred to from date paid or incurred; and, at the option of Mortgagee, shasll ba immaediately due and payable.

5. That Mortgagor agrees that no delay or failure of Morigagee to axercise any option to declare the maturity of any indabladnossias} secured by
this merigage, shall be 1aken or daemed as a waiver of itg right 1o exsrcise such oHion, ofF 10 declare such forfeiture, sithar &t 10 BNy PERt OF Drasan
gefault, and It is further agreed that nc terms ofr sonditions contained in this morigage can be waived, alterad or changed axcepl as evidanced
writing, signed by the Martgagar and by the holdsr hereof; and the procuremant of insurance or the paymant of taxas of othar Lens, debis or chartgen
by Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtadness(as) horeby socured by reason of the
failure of Martgagor to procure such insurance or 1o pay such taxes, dabts, lians or charges.

9. That  Mortgagea shall be made a party 1o any suit involving the title 1o the real estate and employs an attornay to represant thacan, of 1l
Mortgages employs an attorney to asgist in settling or removing any cloud an the title to the real astate hereby conveyed that purporis to be supetwir to
the lien of this mortgage in any respect, Mortgagor will pay to Mortgages, when tha same hacomes due, guch attorney’'s fee as msy be patmitiad by
law and as may ba reasonable for such services, and if such fea is paid ar incurred by Morigages the same shall ba sscured by the hen of this mortgage
in addition to tha indebtednessias) secured heraby, and shall bear interest from the date it is pasd or incurred et the rate set oul in 1he nole herainalxve
referred te and ehall be at ance due and payable.

10. That all expenses incurred by Mortgagese, including attornay’s fes, in compromising, adjusting or dafending agamnst han clawms of ghcumbtances
sought 10 be.fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid ar not, shall bacoma a oBT of the
indebtedneseias) hereby secured,

11. That Mortgagor agrees 1o pay & ressonabla attorney’'s fae as may be permittad by law to Mortgagae should the Mortgagee employ &N attornay
to collect any indabtadnessies) securad by this mortgage.

12. That notwithstanding that the assignment of awards hersinabove reterred to shall ba deemed to be selt executing, Mortgagor, after th
allowance of a condemnation claim or award, and the agcertainment of tha amount due thereon, and the issuing ot 8 warrant by the condemnor for The
payment thereof, shall execute, at Martgagee's regquest, and forthwith daliver to Mortgages, a valid assignment in racordabla form, assigrang il of such
rondemnation claims, awards or damagss to Mortgagee, but not in axcass of an amount sufficient to pay, satisly and discharge the principal sum o!
this morigage and sny advances made by Martgagee ag herain provided then remaining unpaid, with intareat therson st the rats specified hersn, or 0
the note which this mortgage sacures, to tha date of paymant, whather such remaining principal sum is than due or not by tha terms of said note of of
this mortgago.

13. That if Mortpagor shall make default in the paymant of any of the indebtednassias) haraby secured, ar . the parformance of any of 1he tesmes of
conditions heraof, Martgagea may proceed to collect the rent, income and profits from the real astate, either with or wut_hnut tha appontmant of
receiver; any rents, income and prafits collected by Mortgagee prior to foraclogure of this mortgags. lesg the cost of collscting the same, InCluding any
roal astate commiesion or attorney’s fee incurred, shall be credited first to advances with intarsst thereon, then to ntarast dus On the principal

indebtedness, and the remaindar, if any, te the principal debt{s} hereby sacured.

14 That it ie further agreed thet if Mortgagor shall teil to pay, or causa to be paid. the whole or any portion of the principal sum, cr any nelatiment
of interesgt thareon, or any other indebtadnessiest tha payment of which is hersby sacured, as they or any of 1tham malurs, either by lapsa of bime of
otherwiae, in accardance with the agréements and covanants herein containad, or should dafault be mada n tha paymani ol any machamc’'s han,
matarialmen’s lien, iNsurance premiums, taxes or asgassments now, or which may hergafter be, levied againat, or which may bacome 8 lwn on, 1ha real
astate, or should default be made in any of tha covenants, conditions snd agreamsents hersin containad, then and in that eveni the whole ol sand
principal sum, with interest thereon, and all other indebtednessies) secured hereby, shall, at the option of the then holdar of said ndehtednessiss), be
and becomea immadiately due and paysble and the holdar of the indebtednessies) hersby secured shall have the right 10 anter upon and teke possession
of tha real estate, and after, ar without, taking such possession of the same, sell the mortgaged real sstate at public outcry, In tront of the coutthouse
door of the county wherain the real estats ig located, to the highest bidder for cash, eithar in parson or by auctionesd, atier hirst giving notice of the
time, placa, and terms of such eale by publication once a weaek for three |2) successive weeks in 30me NBWSRAPAT published i said county, and, upan
tha payment of the purchase money, the Mortgages or any parean conducting said sale for it suthorized and m_'n_puwurud 10 axacute to tha purchasar
at said sale a deed to the real eatate a9 purchaged in the name and on behalf of Mortgagor, and the certificals ol the holder of the morigago
indebtadnass, appointing said suctioneer 1o make such sale, shall be prima facie ewdance of his authority in the real estale. of tho equrty al redarmption
from this mortgage may be foreclosed by suit in any court of competant jurisdiction as now provided by law in the case of past dus mortgages. the
Mortgages, or the then holder of the indebtednesasies} hereby sacurad, may bid at such sale and becomsa the purchaser of the ranl ostats it tha hghexs!
tidder theretars. Ths proceeds of any such aale shatl be applied {a) to the expenses incurred in making the aale and in sl phor pHorts to effe:ct
collection ot tha indabtadnessies) sacured hersby, including a reasonable attorney’s fee, or reascnable attorneys’ faes, an permittad by law for such
services as may be, or have baan, NOcRERary in any one or more of the toreclosure of this mortgage. of the collaction ol said indebtadnessiasl and ol
the pursuit of any efforts theratofare directed 1o that end, including, but without limitation 19, the defanse of any proceedings inshituted by Pt i
Maortgagor or anyone igble for said indebtedness(as| or interestad in the mortgagad
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a8l estate to prevent or delay. by any means, the exercigs of said power of sale on the foreclosure of this mortgags: (bl 10 the payment ol whatevel
wm or sume Mortgages may hava psid out or bacome lisble to pay, in carrying ocut the provisions of this mortgaga, togathes with interaat tharson: {c|
o tha paymant and satisfactian of asid indebtednessiss] and interest thereon specificallv referred to harsinabove to tha day of sale snd any othet
ndebtednes~les) secured by this maortgage: and [d) the balance, if any, shall ba paid over to Mortgagor, or Mortgagor's successors of ssmgns. In any
wwent, the purchaser under any foreclasure sale, as provided herain, shall be under no obligation to sea to tha propar application of the purchase money

15. That in the event of the enactmant of any law by the State of Alabama, after the deate of thie morigage, deducting lrom tha vatug of the roal
istate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgages, in respact of the indeblednessalas] secured hareby, of
changing in any way the laws now in force for the taxation of mortgsges, or debts sacured by mortgages, or the manner of collection ot any such
-axes, 50 as to affsact thie morigage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and i the svent Mortgagor fais to pay
such obligation or is prohibited by law from making such paymant, the whole of the principal sum sacured by this mortgage. \ogether with the intaiasl
iue thereon shall, at the option of Mortgages, without notice to any party, bacame immediately due and payabile,

16. That should Mortgagor become insoivent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Morigagor
ntentionally damage of attempt to remove sny improvements uwpon said mortgaged real astate: or should it be discovered after the ewecution and
jelivary of this instrument that there is a defect in the title to or a lien or encumbrance of sny nature on the real estate phor to the an hefeo!. of In
sas@ of an error or defect in the above described note or this instrument or in the exacution or the acknowledgment thereof; or f & homesisad clawmn bo
;81 up 1o the real estate ar any part thareof adverse to this mortgage and if the said Mortgagor shall fail tor thirty {30) days after demand by the
Viortgagee, or ather hoider or holdars of said indebtadness(es], to correct such defacts in the title or to remove any such lien or encumbrance of

wemestead claim, or to correct any error in said note or this instrument or its exacution, then, upon any such default, failure or contingency, the
viortgagee, or other holder or holders of said indebtednessies), or any part thareof, shall have tha option or right, wrthout natice or dermand. to doclarae
ill of said indebtedness(eel than remaining unpaid immediately due and payable, and may immediately or at any tima thereafter forecloss this mortgaga
1y the power of sale herein contained or by suit, as such Martgagee, or other holder or holders of said indebtednassies), may elact.

17. That no right, titte ar interest in or to tha mortgagad real astate, or any pant thareaf, shall be soid, transferrad, assignad, conveyad, mortgaged
or encumbered by a lisn at any time prior to the paymant in tull of the indebtedness{ak) ascurad haraby without first obtaining the prior whtlan conaeni
and approval of Mortgagee which cansent and approval shall be within Mortgagee's acla discration; that in the avent of any violation of (s provimon,
the antlre unpaid balance of the indebtednessies) secured hersby, togethar with all intarest thereon, shall bacome due and payable immadiately st the
sption of Mortgagee without notice to Mortgagor, and shall be racoversble by Mortgagee forthwith or at any time thareatter withoutl stay of sxecubon
r other procegs and failure of Mortgagor to pay sll moniss to Mortgagee secured by this mortgage shall be sn act of default enyting Morigages o
‘oraclose this mortgage in accordance with the tarms hereof.

18, That it is the intent of the Mortgager snd Mortgagee to secure any snd all indebtedness{as} of said Mortgsgor to Morigages, now sxisting or
varaafter arising, due or to become due, absolute or contingent, liquidated or unligquidated, direct or indiract, and this mortgage is intended and doas
sacure, not only the indebtedness hareinabove specifically referred to, but also any and all other debts, abligations and liabilities ot said Morigsgor to
said Mortgages, whether now existing or hereafter arising, and any and all extensions or renewals of same, or sny parl theraof, at any tims befora
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whathar the sama be evidenced by promissory note.
open account, endorsement, guaranty agresment, pledge agreemant, or otherwise; that it is exprassly sgresd that any indebtednass ‘a1 any Lima
securad hareby may be extended, rearranged or renswed and that any part of the security hergin described may be waivad or reloasad without in
anywise altsring, varying or diminishing the force, effact or lien of this mortgage; and this mortgage shall continus as s first lien on il of the roal estate
and cthar property snd righte covered heareby and not expressly relessed until all sume with interast and charges haraby securad are lully amd, and no
sther gecurity now axisting or hereafter taken to secure the payment of said indebtedness(es| or any part therao! shell in any mannar be \/mpared or
affected by the execution of this mortgage; and no security subsequently taken by Mortgagee or other holder or haldars of said indebtedress{esl shatl in
any manner impair or affect the eecurlty given by this mortgage; and all spcurity for the payment of said indebtednesaies! or any part thereol shall tw
taken, considarad and hald as cumuwiative,

19. That Mortgagor agreas for itself and any and all perscne or concerns claiming by, through or under Mortgagor, that if it ar any ona or mora of
tham shall hold possession of the above described real estate or any part tharaof subsequent to foreclosure hereunder, it or the parfise K0 holfing
nossassion shall beceme and ba considersd ae tenants st witl of the purchaser or purchasers at such foraclosure sale; and any such tenw:n isilng or
-afusing to surrender possession upon demand shall be guilty of forcible detmner and shall be liable to such purchaser or purchasars for reasonabla
-antal of the real estate, and shall be subject to aviction and ramoval, forcible or otherwisa, with or without procass of law, and all damages whiCh may
be sustained by any such tenant as a rasult thereotf being hereby expressly waived.

20. That Mortgagor agrees to faithfully parform all the covanants of the lessor or landlord under present and future leases affecting tho morigaged
real estata, and naither do nor neglact, nor parmit to be done, anything which may diminish or impair their value, or the rents provided for tharein, or
tha intarest of the lassor or of the Mortgages therein or thereundaer.

21, That Mortgagor ehall furnish to Mortgages within Thi rey | 30 } days after the close of sach I

ot Mortgagor, such finencisl records as the holder of this mortgage may require including, but not limitea to. an annual statement ol the operstion of 1he
rasl ostate which shall include annual statemsnts itemizing the incoms and expensss, an itemnized rent roll, together with a complate hnandisl slatamant
of Mortgagor's aseets and liabilities and ite profit gnd loss statement. Such statarnent shall be preparad by certified public accountant scceptabia to
Mortgagea or at Mortgages’s discretion be supportad by tha affidavit of Mortgagor. Said information shall be given to Martgages st no expanse tn
Mortgagee.

22. That if the indebtedness evidencad by the note specifically referred to hersinabove is being advanced by Mortgagee to Mortigagor under 1ha
terms and provisions and in accordance with a lean agreamant or construction loan agresment {"agreement”), the terms and prowvisions of smd
agreemeant are hereby incorporated by reference as part of this mortgage as if fully sat out herain, and any default in the performance of the provimons
theraof, or any contract or agreament betwesn Mortgagor and Mortgagee, shall constitute a default heraunder entiting Mortgages 10 sxpicise tha
ramedias provided herein, including the right to foreciose this mortgage in accordsnce with the terms hereof, that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in sccordance with an agreement dated Jan. 30, 1997
and is seciired by this maortgage. :

23. That in the event this mortgage is second and subordinate to any prior mortgageds) and in the avant the Mortgagor shauid 1ail 10 make any
payments which becoma due on gaid prior mortgagel(s), or should default in any of the other tarms, provigsions and conditions of said prior mortgagais)
occur, theiy such default under the prior mortgageis) shall constitute an eavent of default under the terma and prowisions of this mortgage, and the
Mortgagee herain may, at its option, declare the entire indebtedness(es) secured by this mortgage immediataly due and paysble and if paymenl is nat
promptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgagee harein may, st its option, make, on bahal!
of Mortgagor, any such paymoents which become due on said prior mortgagalsl, or incur any such axpenss or obligations on bahalf of Mortgagor, n
connaction with the said prior mortgagsisl, in order to prevent the foreclosure of said prior mortgageis), and all auch amounts so expended by the
within Mortgagaee on behalf of said Martgagor shall hecome a debt to the Mortgages and shall be gecured by this mortgags and shall baar mterest fram
tha date ol paymant st the maximum iegal rate of interast from time 10 time permitted by the laws of the State of Alabsma, and shall be at once dus
and payabia, entitling tha Mortgagae to all of the rights and romadies provided harein, including, at Mortgagaa’s opuon, the nght to foreclose 1t
morigage.

24. That provided a'ways that o Mortgagor paye the indebtadnessies) secured by this maorigage, and réimburses Morigages, 118 SUCC#sBO!s ard
aseigns, for any amount it may have axpended pursuant to the authorization of this mortgage, mncluding without limitation, sums spent In payment of
taxes, assassments, lnsurance or other liens and interest thereon, and shall do and perform all othar acts and things hermn agread to ba done. tivs
conveyance shalt be null and void; otherwise it shall remain in full force and effact.

25. That any promise made by Mortgagor herein to pay monsy may ba enforced by 8 suit at law, and the security of this mortgage shall not ba
waived thereby, and as to such debts the Mortgagor waivas all rights of exemption under the laws and Constitution of the State of Alabama and agrees
to pay as parmitted by law a reasonable attorney’s fee for the collection tharect.

26G. That no delay or failure of Mortgagee to exercise any option herein given or raservad shall constitule & waiver of such oplion or estop
Mortpagee from alterwards axercising sama of any other option at any time, and the paymant, or contracting to pay, by Morigages of anything
Mortgagor has herein agreed to pay shall not conatitute a waiver of default of Mortgagor in failing to make sald paymenta and shall not astop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. Thar wheraver and whanever in thie mortgage it shall be raquired or parmitted that notica or demarl be given cor aerved by any pafly, such

notice of demand shall ba given or sarverd, and shall not ba deemsd to have been given or served unless in writing and torwarded by regiterad ot
cartified mail, return receipt raquestad, addressed as follows:

To Mortgagor: JAMES D MASON DBA MASON CONSTRUCTION CO

P Q BOX 965

PELHAM, AL 35124

To Mortgages: Colonial Bank
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28. Tha* singular or plural words used herein to designate the Mortgagor shall be construed to refer 1o the maker of thys morthage, ana al

covenants sd agreements herein contained shall bind the successors and ossigns of the Mortgagor, and every option, nght ‘snd priviegs haren
resarved or secured 1o Mortgagee shall inure to the banefit of ite successors and ASEIgNS. g

29. That tha uneanforcaability or invalidity of any provision or provisions of this Mmortgage shall not render any other Provision of provisigne harem

cnniﬂn;dbuTanfnrcaabla or invalid. All rights or remediag of Mortgages hereunder are cumulative and not aiternative, and sre in addition 1o those
provided by law,

IN WITNESS WHEREQF, the undereigned (has} ihave) sat {its) (hig} (her) (their) handis} and seal{s), on the day and year first abova writton

WITNESSES:
- - 1SEAL)
JAME? D MASON DBA MASON CONETRUCT{?N{SEE
. {SEAL)
_ . _.. ISEAL)
LHB/wp

STATE OF ALABAMA ]
)
COUNTY )

I. the undwursigned, a Notary Public in and for said County, in said State, heraby cartify that

whose name;s) {ig) (are} signed to ths foregoing conveyance and who (is} {are} known to me, acknowledged bafora me on this day thel, beng infarmm)
of the contents of the conveyance, {he} (she} {they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of .14

——— [ L T —

Notary Public

STATE OF ALABAMA )
)
JEFFERSON COUNTY }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that JAMES D, MASON

whose name as  (OWNER of JAMES DI, MASON DBA MASON CONSTRUCTION CO . 18 s1gnad 10 tha 1orsgoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the Convayance, he. as such oMicer
and with lll authority, axecuted the sams voluntarily for and as the act of said COrporation.

Given under my hand and official sesl this the 30TH day of ;] JANUARY
% 5 / _

Notary Public

This instrurment prepared by: FELICIA REDD | Inst

-—— e T L b ] T

Caloniat Bank

PO BOX 1887

BIRMINGHAM, AL 35201 02““199-;;2;??;“
n C
04:04 F JobeE OF ROBATE }
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