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CONSTRUCTION MORTGAGE -

THIS MORTGAGE 1S bstween J. Harrls Development Corporstion, whose addrass is 1108 Tovwnhouse Rosd,
Helena, Al 35080 {referred to below as "Grantor™}; and Reglons Bank, whose address is 2964 Pelham Parkway,
Pelham, AL 35124 {referred to below as "Lender”).

GRANT OF MORTGA®GE. For valuable consideration, Grantor morigages, grants, bacgains, sells and conveys to Lander all of Grantor’s nght,
title, and interest in and to tha following described real property, together with all exleting or subsequently erected or affixed buikdings,
improvernents and fixtures; all easements, rights of way, and appurtenances; all watar, water rights, watarcoursas and ditch rights {including
stock in utiities with ditch or irnigation rights); and all other rights, royalties, and profits relating to the real property, Incliuding without kimitation
all minerals, oll, gas, geothermsl and simitar matters, located in Shelby County, State 31 Alabama (the "Real Property™):

Lot 11, according to the Survey of Cobblestone Village, as recorded in Map Book 19 page 76 in the Probstse
Office of ShelbyCounty. Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 118 Cobblestone Terrace, Petham, AL 35124, The Resl
Property tax idantification number is 58-13-1-02-1-000-017.011.

Grantor presantly assigne to Lender sl of Grantor’s right, title, and Interast in and to ol leases of tha Property and ail Rents from the Property.
In addition, Grantor grants to Lender a Uniform Commarcial Code msecurity interest in the Personal Property and Rents,

DEFINITIONS. The following worde shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Morigage shall heve the meanings attributed to such terms in the Uniform Commercial Code. All references to doliar smounts shall mean
amounts in Iawful money of the United States of Amaerica.

Grantor. The word "Grantor” means J. Harrls Development Corporation. The Grantor [s tha mortgagor under this Mortgage.

Guarantor. The word "Guarantor” maans and includes without limitation sach and all of the guarantoss, sureties, and accammodation
partias In connection with the Indebtedmess.

Improvemants. The word "Improvements” means and includes without limitation all existing and tuturs improvaments, bulidings,
structures, mobile homea affixad on the Raeal Property, fscilities, additions, replacemants and othar construction on tha Real Proparty.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurrad by Lender to snforce obligations ot Grantor under this Morigage.
togethar with interest on such amounts as provided in this Morigage. iIn additlon to the Note, the word "Indebtedness” inciundes all
abligations, debts and liabllities, plus interast thereon, of Grantor to Lender, or any ong or more of themn, as well as all claims by Lendar
against Grantor, or any one or more of them, whether now axisting or hersafter arlsing, whether related or unrsisied to the purpose of the
Nate, whather voluntary or otherwies, whether due or not dus, absolute or contingant, liquidatad or unliquidated snd whether Grantor may
ba table indlvidusily or jointly with othara, whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may
be or hersafter may become barred by any atatute of limitations, and whather such Indabtadness may be or herssfter may bacome
ctherwiss unanforcaeable.

Lender. The word "Lender” means Regions Bank, its successors and assigns. The Lender 8 the mortgagee undaer this Mortgage.

Mortgage. The word "Mortgage" mesns this Mortgage between Grantor and Lender, and includes without limitation sll assignments and
gecurity intareat provigions relating to the Personal Property and Rents,

Nots. The word "Note® means tha promissory note ar credit agreement dated January 18, 1997, in the original principal amount

of $91,.500.00 from Grantor to Lender, together with alt ranewals ot, extensions of, modifications of, refinancings of, consalidations of,
and substitutione for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonsal Property. The wordse "Personal Property” maan all aquipment, fixtures, and othar articles of personal property now or hereafter
owned by Grantor. and now or hareafter attached or affixed to the Real Property; together with all accessions, parts, and additions 1o, all
replacamenta of, and sll gubstitutions tor, sny of such property; and together with afl procesds (including without limitation all insurance
proceeds and refunde of premiumes] from sny ssale or other dieposition of the Proparty.

Property. The word "Property” means collactively the Real Property and the Personal Property.
Real! Property. The words “Real Property” mean the property, Interests and rights described above in the “Grant of Mortgage® section.

ARelated Documents. Thea words “Aselated Documents” mean and include withouwt limitation all promissory notes, credil agreaments, joan
agreements, anvironmantal agreements, guaranties, security agreements, mortgages, deeds of trust, and all other ingtruments, agresmanis
and documants, whether now or hersafter axisting, axgcuted in connaction with the Indebtednesa.

Rents. The waord "Rents” meansg all prasent and future rents, revenuas, income, issuen, royalties, profits, and other benehts derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. (B
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THig
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Morigage, Grantor shall pay to Lender all amounts securad by thes
Mortgage as they become due, and shall strictly perform all ot Grantor‘s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agraes that Grantor's pessassion and use of the Preperty shall be governed by
the following provislons: '

Possession and Use. Until in defautt, Grantor may ramain in possession and control of and operate and manags the Property and collect
tha Rants from the Property,

Duty to Malntain, Grantor ahatl meintein the Property in tenantable condition and promptly pertorm all repairs, replacemants, and
maintanance necassary 1o preasrve |te value,

Hazsrdous Substances. The terms “hazardous waste,” "hazsrdous substance,” “disposat,” "relesss,” and “threatensad release,” as usaed in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Responsa, Compensation, and Liabdity Act
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of 1980, as amended, 42 U.5.C. Section 9801, et seq. {"CERCLA"}, the Superfund Amendments and Rsauthorization Act of 1988, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materisis Trensportation Act, 49 U.8.C. Section 1801, et seq., the Resource Conservetion and
Recovery Act, 42 U.S.C. Section 6901, ot seq., or other applicable stata or Fadearal laws, rules, or regulations adopted pursuant 10 sny of
the foregoing. The terms "hszardous waste” and "hazardous substance” shall slso include, without limitation, patroleum and patroleum
by-products or any fraction thereot and asbestos. Grantor represents snd warrants to Landar that: (a) During the pariod of Grantor's
ownarship of tha Property, there has been no use, gensration, manufacturs, storage, treatmant, disposal, raleass or threatenad release of
any hazsrdous waste or substance by any person on, under, about or from tha Property: (b] Grantor hag no knowlsdge of, or reason to
belleve that thers has been, except as previously disclossd to and acknowledged by Lendar in writing, (i} any use, genaration,
manufactye, storage, treatment, disposal, release, or threstenad release ot any hazardous waste or subatance on, under, about or from the
Property by any prior ownerg or occupants of the Property or ({il) any actual or threatened litigation or claims of any kind by any parson
relating to such matters; and {c) Except as previously disclosed to and acknowledged by Lander in writing, (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispasa otf, or relesse sny
hazardous wasts or gubstance on, under, about or from the Property and (i} any such activity shali be canductaed in compliance with all
applicable federal, state, snd local laws, regulations and ordinances, including without limitation thosa laws, reguiations, and ordinances
dascribed above. Grantor authorizes Lander and ita agents to enter upon the Proparty to make such inspections and tests, at Grantor's
axpense, aa Lender may desem appropriate to determine compliance ot the Property with this section of tha Martgage. Any inspections or
tests made by Lender shall be tor Lender's purposes only and shall not be construed to creata any responsibility or liability on the pant of
Lendar to Grantor or to any other person. The reprasentations and warranties contained hersin are based on Grantor's cue diligence in
investigating the Proparty for hazardous waste and hazardous substances. Grantor hareby {a} releasas and waives any futura claime
agalnst Lender for indemnity or contribution in the event Grantor becomes llable for cleanup or cther costa under arny soch laws, and (b)
agrees to indemnify and hoid harmless Lender ageinst any and sl claims, losags, liabllities, damages, penaltias, and expenses which Lender
may directly or indirectly sustain or sutfer resuiting from a breach of this section of the Mortgage or 85 & conssquence of any use,
generation, manufacture, storage, dispossal, release or threatenad releass occurring prior 10 Grantor’'s ownership or interest in the Property,
whether or not the same was or should have bean known to Grantor. The provislons of this section of the Mortgage, including the
obligation to indemnify, shall survive the payment of the lndebtadness and the satisfaction and reconvevance of tha lieh of this Mortgaga
and shall not be affected by Lender's acguisition of any interest in the Property, whather by forecionure or atherwias.

Nulsance. Waste. Grantos shall not cause, conduct or parmit any nuisance nor commit, parmit, or suffer any stripping of or waste on or e
the Property or any portion of the Property, Without limiting the penerality of the foregoing. Grantor will not remove, or grant to any othar
party the right to remave, sny timber, minerals (including oil and gasl, soll, gravel or rock products without the prior written consent of
Lander.

Ramoval of Improvemants. Grantor shall not demolish or remove any improvements from the Heal Property without tha prior writien
conaant of Lendar. Ag a condition to the removal of sny Improvements, Lender may requira Grantor to maka arrsngemenis satisfactory to
Lendsr to replace auch lmprovemants with Improvements of at least squal value,

Lender's Right to Enter. Lender and its agents and rapresentstives may enter upon tha Real Proparty at sl ressonable times to attand to
Lander's interests and to inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compllance with Governmantal Requirements. Grantor shall promptly comply with all lawa, ordinances, and regulations. now or hereaher
in eftact, of all governmantal authorities applicable tc the use or occupancy of tha Property, including without limitation, the Amaricans
With Disabilities Act. Grantor may contest in good taith sny such law, ordinance, or reguiation and withhold complianca during any
proceeding, including appropriate sppeals, so long as Grantor has notified Lender in writing prior 1o doing so and s0 long as, in Lender's
sole opinion, Lender’s interests in the Property ere not jeopardized. Lender may require Grantor to post adequate security Of & surety bond,
reagonably satisfactory to Lender, to protect Lender’s interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unettended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property ars reasonably necessary to protect and preserve the
Propsrty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immediately due and payabie all sums sacured by this Mortgage ugon
the sale or transfer, without the Lendar's prior written consent, of all or any part ot the Real Property, or any interest in tha Aeal Property. A
~gale or transfer” means the conveyance of Real Property or any right, title or interest therein; whather legal, banaficial or equitable; whethar
voluntary or involuntary; whether by outright sale, deed, instsilment gale contract, land contract, contract for deed. leasshold intarent with a8
term greater than thres (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial intereat in or to sny land trust
hoiding titla to the Real Proparty, or by any other method of conveyance of Real Property interest. |f any Grantor in s corporation, partnarship or
limited lisbllity company, transfer alsc includes any change in ownarghip of mora than twenty-tive percent (26%) of the voting stock, partnarship
interests or limited Hability company intersats, as the case may be, of Grantor. Howaver, this option shall not be exearcisad by Lendar if such
exarcise is prohibited by fedsral law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating to the taxes and liens an the Property are a part of this Martgage.

Payment, Grantor shall pay when due {and in aii gvents prior to delinquency] sll taxes, payroll taxes, specisl taxes, asssasments. waler
charges and sewer service charges levied sgainst or on account of the Property, and shall pay when due all claims for work done on or tor
parvices rendered or materiat furnished to the Property. Grantor shall maintain the Property frae of all lisns having priority over or squal o
the interest of Lander under this Mortgagae, except for the lien of taxes and asssasments not due, and sxcept an otherwiase provided in tha
followlng paragraph.

Right To Contest. Grantor may withhoid paymant of any tax, assessment, or claim in connaction with a8 good faith dispuls over the
obligation to pay. so long a8 Lender's interast in the Property is not jacpardized. If 8 lien arises or is filed as » result Of nonpaymant,
Grantor shall within fiteen {16) days after the lian arises or, it a lien is filed, within fifteen {16) days after Grantor has notice of tha filing.
gacure the discharge of the lien, or If requested by Lender, deposit with Lender cash or a aufficiant corporste surety bond or othar sscurity
satisfactory to Lendas in an amount sufficiant to discharge the lien plus any costs and attornaye’ fees or other chargas that could sccrue as
a regult of 8 foracioure or sals under tha lian. in any contest, Grantor shall defend Itself and Lender and shall satisty any adverse judgment
before snforcement against tha Proparty. Grantor shall name Lender as an additional obligsa under any aurety bond furnished in the
contast proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lander satisfactory evidence of paymant ot the taxes or sgasasments ard shall
authorize the sppropriate governmentai officiel to deliver to Lender et any time a written statement of the taxes and sssessments against
tha Property.

Notice of Construction. Grantor shelt notify Lender at least fitteen (15) days before any work 18 commencad, any sarvices are furnishad, of
any materiale sre supplied to the Property, it any mechenic’s llen, materisimen’s lien, or other lien could be ssserted on account of the
work, sarvices, or materials. Grantor will upan request of Lender furnish to Lender advance asaurances satisfactory to Landsr that Grantor
can and wlll pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relsting to insuring the Property are a past of this Mortgage,

Maintenance of Insurance. Grantor shall procurs and maintain policies of tire insurance with standard extanded coverage sndorsements on
s replacement basis for the full insurable value covering il Improvements on the Real Proparty in an amount sufficient to avoid applicetion
ot any coinsurance clause, and with a standard mortgegee clause in favor of Lander. Grantor shsil slsc procure and maintamn
comprehensive ganeral liability insurance in such coverage amounte as Lander may request with Lender being named as additional insureds
in such liability insurance policles. Additionally, Grantor shall maintain such other insurancs, including but not limitad to haiard, business
interruption and boiler insurance as Lender may reguire. Policies shall ba written by such insurance companias and in such form as may be
reasonably acceptabls to Lender. Grantor shall daliver to Lender cartificates ot covaerags from each insurar containing a atipulation that
coverage will not be cencelled or diminighad without 8 minimum of ten (10) days’ prior written notice to Lander and not containing any
disclaimer of the insurer's lisbility for fallure to give such notice. Each insurance policy alsoc shall include an sndorsamant providing that
covarags in favor of Lender will not be impaired in any way by sny act, omiesion or default of Grantor or any other parson. Should tha Heal
Propsrty st any tima become located in an area designated by the Director of tha Federal Emergency Managsment Agency as & spacul
flood hazard aras, Grantor agrees t¢ obtain and maintsin Federal Flood Insurence tor the full unpaid principel balance of the loan, up lo the
maximum polley limita eet under the National Fiood insurance Program, or ae otherwisa required by Lander, and to maintain such insursnce
for tha term of the loan.

Application of Procesds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make proot of loss
Grantor fails to do so within fifteen {1B) days of the casuaity. Whether or not Lendsr’'s security is impaired, Lender may, at ita slection,
apply ths proceeds to the reduction of the Indebtedness, payment ot any lien affecting the Property, or the rastorstion and rapair of the
Property. M Lender slects to apply the proceeds tc reatoration and repair, Grantor shall repair or replace the damaged or desiroyed
Improvements in 8 manner satistactory to Lendsr. Lender shall. upon antisfactory proof of such expenditure, pay or reimburse Grantor trom
tha procseds for the reasonable cost of repair or restoration it Grantor is not in default hereundar. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall ba used
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firat 1o pay any amount owing to Lender under this Murtgugé. then to prepay accruad interest, and tha remainder, {f any, shall ba spplied to

the principal balance ot the Indebtedness. If Lender holde any proceeds after payment In full of tha Indabtedness, such proceads shall be
paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the banefit of, and pess to, the purchaser of the Property coverad by
this Mortgaga at any trustee’s gale or other sale held under the provisiona of this Mortgaga, or at sny foreclosure sale of such Property.

Grantor's Report on Insursncs. Upon request ol Lander, howsver not more than once a year, Grantor shall turnish 10 Lander a report on
aach axisting policy of insurance showing: (8} the nams of tha ingurer: (b) the risks insured; (c) the amount of the policy: (d) the property
insured, the than currant replacement value of such property, and tha mannar of determining that value, and {e) the axpiration dats ol the
policy. Grantor shall, upon request of Lender, have an indepandent appraiser satiafactory to Lender detarmine the cash value replacemeni
cost of the Propeny.

EXPENDITURES BY LENDER. If Grantor faile to comply with any provigion of this Mortgage, or if any actian or procesding is8 commenced that
would materially affect Lender's interests in the Property, Lender on Grantor’s behsit may, but shsll not be required to, take any action that
Lender deems appropriate. Any amount that Lender axpends in so doing will bear intereat at the rate grovided for in the Nota from the date
ingurred or paid by Lender to the date of repaymant by Grantor. Al such expenses, at Lendar’'s option, will (al be payable on demand. (b) be
added to the balance of the Note and be apportioned amang and be paysbls with any Instaliment payments to bacome due during either (i} the
term of any applicable insurance policy or {ii) the ramaining term of the Nota, or {c} be traatad as a balloon payment which will be due and
payable at the Note's maturity. This Mortgage alsc will secure payment of these smounts. The rights provided for in this paragraph aheall ba in
addition to any other rights or any remedies to which Lender may be entitlad on account ot the dafault. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwiss would have had.

WARRANTY; DEFENSE OF TITLE. The following provigions ralating to ownership of the Proparty are & part of this Mortgags.

Title. Grantor warrants that: {a) Grantor holds good and markstsble titie of record to the Froperty in fea simple, fres and clear ot al hens
and sncumbrances other than those set forth in the Real Property description or in any titla insurance policy. title raport, pr final tithe apinion
issued In favor of, and accepted by, Lender in connection with this Mortgege, and (b} Grantor has the full right. power, and authority to
execute and deliver thle Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph abovae, Grantor warrants and will forever defend the title 10 the Property ageinst
the lawful clalms of all persons. In the event any action of procesding is commencad that questions Grantor’'s title or the interest ol Lendear
under this Mortgage, Grantor shail defend the action at Grantor's expenss. Grantor may be the nominal party in such proceeding, but
Lender shall be sntitled to participste in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will detiver, or cause 1o be delivered, to Lander such instruments as Lendar may request from time to time to parmit such
participation.

Compllsnce With Laws. Grantor warrants that the Property and Grentor's use of the Property complies with all axisting applicable laws,
ordinences, and ragulationa of governmental authaorities.

CONDEMNATION. The following provisions relating to candemnation of the Property are a part of this Morigage.

Application of Net Proceads. If all or any part of the Property is condemned by sminent domaln procasdings or by any procaseding or
purchage in Heu of condemnation, Laender may at its election require that all or any portion of the nat proceeds of the award be applwed to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment ol ali
reasonable costs, expenses; and attorneys’ fees incurred by Lander in connection with the condamnation.

Proceedings. It any proceeding in condemnation is filed, Grantar shall promptly notify Lander in writing, and Grantor shall promptly taks
auch steps as may be necessary to defand the action and cbtain the award. Grantor may be the nominsl party in such procesding, but
tander ahait ba entitled to participate in the proceeding and to be rapresented in the procseding by counssl of its own choica, and Grantor
will deliver or cause to be delivered tc Lender such instruments as may be requested by it from time to time to permit euch participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating ta governmental isxes,
toas and charges are a part of thle Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such decuments in addition to this Mortgage and 1ske
whatever other action is requested by Lender to parfact and continua Lender's hian an the Real Property. Grantor shall reimburae Lender for
all taxes, as described below, togethgr with all expanees incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, feas, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this gection applies: {a) a specitic tax upon this type of Mortgage of upon all or any
part of the Indebtedness secursd by this Mortgage: (bB) & specific tax on Grantor which Grantor is authorized of requirad to deduct fram
payments on the Indebtedness secured by this type of Mortgage: (c} & tax on this type of Mortgage chargeable againat the Lendar or the
holdar of the Note: and {d} e specific tax on all or eny portion of the Indebtednass or on payments of principal and intereat made by
Grantor.

Subseguent Taxes. |f any tax to which this section applies is enacted submequent to the date of this Mortgage, this avent shell have tha
same effact a8 an Evant of Default {as defined below}, and Lender may exarcise any or all of its available remediea for an Event of Default
as provided below uniess Grantor either (a} pays the tax bafore it becames delinquent, or {b} contests the tax as provided above in the
Taxes and Lians section and depoaits with Lender cash or a sufficient corporate aurety bond or other sscurlty satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Morigage as a security agresmant are & part of
this Mortgage.

Security Agresment. Thie instrument shall constitute 8 security agreement to the axtant any of the Property constitutes fixtures or other
personst proparty, and Lender shall have all ot the rights of a secured party under the Uniform Commarcial Code as smended from tims to
tima.

Security Interast. LUpon request by Lender, Grantor shall execute tinancing statements and take whatever other action is regueated by
Lender to perfect and continus Lander'e gecurity interest in the Rants and Pergonat Property. In addition to recording this Morigage in the
real property records, Lender may, at sny time and without further suthorization from Grantor, file sxecuted counterparis, copias Of
repraoductions of thia Mortgage as & tinancing statemant. Grantor shall reimburss Lender for ali sxpenses incurred in parfectling or
continulng thle security interest. Upon default, Grantor shall assemble tha Parsonal Property in a manner and at & place reascnably
convenient to Grantor send Lender and make It evailable to Lender within threa {3} days attar receipt of writtan demand from Lender.

Addressss. The malling addresass of Granter (dabtor) and Lender {secured partyl, from which intormation concerning tha security interes!
granted by this Mortgage may be abtained (each as required by the Uniform Commercial Cade), are ae stated on the first page of this
Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following previsions relating to turther assurances sndl attorney-in-fact are s part of this
Mortgagea.

Eurther Assurances. At any time, and from time to time, upon request of Lander, Grantor will make, executs and dsliver, or will cause to
be mads, executed or detivered, to Lender or to Lender’'s designes, and when requested by Lender, cause 1o be filed, racorded, refiled, or
rarecorded, as the case may be, at such times and in such offices and places as Lender may deam appropriate, any and sll such mortgages,
deeds of trust, security deeds, mecurity sgreements, financing statements, continuation statarments, instruments of turther assuranca,
cartificates, and other documents as may, in the sole opinion of Lender, He nacessary of desirabie in order to effectuate, complats, partect,
continue, or preserve (sl the obligations of Grantor under tha Nots, this Mortgage, and the Reisted Documents, and (b} the liens and
security interests created by this Mortgage as first and grior lisns on the Property, whather now awned or harsatter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lander for all costa and expansas incurrad
in connection with the matters reterred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grentar's expansg., For such purposes, Grantor hereby irrevocably sppoints Lender as Grantor's attorney-in-fact tor the
purpose of making, executing, delivering, filing, recarding, and doing all other things as may be necessary or dasirabla, in Lendar's soly
opinion, to sccomplish the mattera refarred to in the praceding paragraph.

FULL PERFORMARNCE. If Grantor pays all the indebtedness, including without limitation all advances secured by this Mortgagse, when due, snd
otharwise parforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suttable
aatistaction of this Mortgage and suitable stataments of termination of any tinancing staterment on file avidencing Lander's sacurity intereal in
the Rants and the Personal Property. Grantor will pay, it parmitted by applicable law, sny reasonable tarmination tee as detarmined by Lendar
trom time to time,

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default {"Event of Dafault”) under this Mortgage:
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Defautt on Indebtedress. Failure of Grantor to make any payment when dus on the indabtednens.

Dafauft on Other Payments. Failure of Qrantor within the time requirad by this Mortgags to make any payment for taxes of insurance, of
any other payment necessary to prevant filing of or to affect discharge of any lien.

Compllance Default. Failure of Grantor to comply with any other term, obligstion, covenant or condition contained in this Mortgaga, the
Nota or in any of the Related Documents.

Defauilt in Favor of Third Partles. Should Grantor default undar any loan, sxtension of cradit, security sgreemant, purchase or salas
sgreement, of any other sgreement, in favor of any other craditor or peraon that may materially affect any of Grantor's property or
Grantor’s. abllity to repay the Nota or Grantor's sbility to parform Grantor's obligations under this Maortgage or any of the Related
Documants,

False Statemants. Any warranty, rapresentstion or statement made or furnished to Lendar by or on behalf of Grantor under thie Mortgage,
the Note or the Aslated Documents is falee or misleading in any material reapect, either now or at the time made or furnished.

Dafective Collateralization. This Mortgage or any of tha Relatad Documents ceases to be in full force and effect (including faiture of any
collateral documents to craate a valid and perfected security interest or lienl at any tima snd for any reason.

Insolvancy. The dissolution or termination of Grantor's exiatence as a going buelneas, the insolvancy of Grantor, the spgointmant of a
raceivar for any part of Grantor's proparty, any assignment for the banetit of creditore, any type of creditor workout, or the commencemani
of any proceeding under any bankruptcy or inscivency laws by or agsinst Grantor.

Foreclosure, Forfefture, etc. Commencement of foreclosure or forfeiture proceedings, whethar by judicial procesding. salf-help.
rapossession or any other method, by any creditor of Grantor or by any govarnmantal agency against any of the Proparty. However, this
subsaction ahsil not apply in the event of 8 good faith dispute by Grantor as to the validity or reasonablensss of the claim which is the basia
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishas ressrves or &
surgty bond for the claim satisfaectory to Lender, .

Breach of Other Agresment. Any breach by Grantor under the terms of any othar agraement betwean Grantor and Landar that is not
ramadied wlithin any grace period provided thersin, including without limitation any agresment concerning any indebtedness or other
obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respeact to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomas incompetent, or revokes or disputes the validity of, or liability under, any Quaranty of the indebtadness.

Adverse Change. A materisl adverse change occurs in Grantor's tinancial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insacurity. Lender in good feith deems itselt insacurae.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thersafter, iender, at ita option, may
exarcisa sny ons or more of the following rights end remedies, in addition to any other rights ar remedies provided by iaw:

Accelsrate Indebtedness. Lander shall have the right at its option without notice to Grantor to daclare the sntirs Indebtadness immadiately
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall hsve sll the rights and remedies of a secured party
under tha Unlform Commercial Cods.

Collact Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents. incluging
amounts past due and unpaid, and apply the net proceeds, over and above Landar's costs, against the Indabtednaess. In furtherance of this
right, Lender may raquire any tanant gr ather user of the Property ta make payments of rant or use fees directly to Lander. |f the Rants are
collected by Lender, then Grantor irravocably designates Lender as Grantor's attorney-in-fact to endorses instruments received in payment
thereof in the name of Grantor and to negatiate the same and collact the procesds. Payments by tenants or other usars to Lender in
ragpongs to Lender's damand ashall gatisfy the obligations for which the paymants are made, whathar or not any proper grounds for the
demand existad. Lander may axarcise ita righta under thia subparagraph sither in paraon, by agant, or through & receiver,

Appoint Recelver. Lander shall have the right to have a recaiver appointed to take possession of all or any part of tha Property, with the
powear 1o protect and preserve the Floperty, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the pgraceeds, over and above the cost of the receivarship, against the indebtedness. The recsiver may serve withou!
bond if parmittad by law. Lendar’a right 1o the sppcintment of a recaiver shall exiat whathar or not the apparant value of the Proparty
axcaads the Indabtadness by a subatantial amount. Empioymeant by Lander ahall not disqualify a parson from sarving as a receiver.

Judicial Fareclosura. Lander may abtain a judicial decras forecloeing Grantor's intarest in all or any part 0t the Property.

Nonjudiclal Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of assale, togethar with a description of the Proparty to be sold, by publication once & week for three (3}
successive weeks in some nawspaper published in the county or counties in which the Resl Property to be sold is located, to sell the
Property (or such part or parts thereof as Lender may from time to time alact to sell) in front of tha front or main door of the courthousa of
the county in which the Property to be sold, or a substantial snd material part thereof, is located, at public outcry, to the highaat bidder for
cash. |f thera ia Real Property to be sold under this Mortgsge in more than ong county, publication shall ba made in all counties where the
Rsal Property to be sold is located. If no newapaper is publishad in any county in which sny Raal Property 1o be sold s jocatad, the notice
shall be published tn 8 newspaper published in an sadjoining county for three (3} successive weekse. The aale shall be hald betweean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Landsr may bid at
any sale had under the terms of this Mortgage and may purchase the Proparty if the highest bidder therefore. Grantor hereby waives any
and all righte to have the Property marshalled. In exercising its rights and remedies, Lendar shall be free tc sell ali or any part of the
Property togethar or separately, in ona pale or by separate sales.

Daeficlency Judgment. It permitted by appiicable law, Lendar may obtain a judgment for any deticiency remaining in the Indebtedneass due
to Landar attar application of all amaunts received fraom the axercies of tha rights providad in this section,

Tanancy at Sufferance. If Grantor remaing in possession of the Property aftar the Proparty is eold as provided above of Landar otharwisa
bacomes entitlad to possession of the Property upon default of Grantor, Grantor shall bacome a tenant st sutterance ¢f Lender or the
purchaser of the Praperty and shall, at Lender’s option, either {a) pay » reasonable rantal for the use of the Property, or (b) vacale the
Froparty Immediately upon the demand of Lander.

Othear Ramadisa. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at taw or in aquity.

Sales of the Property. To the sxtent parmitted by applicable law, Grantor hareby waives any and all right to have the property marshallad.
in axercising ite rights and remedies, Lender shall be free to mell all or any part of the Property together or separately, in one sale or by
geparste sales. Lender shall ba entitled to bid at any public sale on all or any pertion of the Property.

MNotice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sala of the Personal Proparty or of the timae
after which any private sale or other intended disposition of the Perspnal Property is to be made. Resasonable naotice shall mean notica

glven at least ten (10} daye before the time of the sals or disposition,

Walver; Elactlon of Ramedies. A waiver by any party of 8 breach of a provision ¢f this Mortgage shalt not constitute a wawver of or
prajudice the party’s rights otherwise to demand strict compliance with that provision or any other provision, Elaction by Lander to pursus
any rameédy shall not exclude pursuit of any other ramaedy, and an alaction to make axpanditures or taks action to perform an obligation ot
Grantor under thie Mortgage after failure of Grantor to partorm shell not affect Lender’s right to declare 8 default and exerclss Hs ramedias
under this Mortgage.

Attorneys’ Fees; Expensas. |f Lender institutes any suit or action to anfaorca any of the terms of this Martgaga, Lender shall be snlitiad 1o
recover such aum asg ths court may adjudge reasonable as sttorneys’ fees at trial and on any sppaal. Whather or not any court action is
Invalved, all reanonable axpansas incurred by Lender that in Landar's opinion are nacessary at any tima for the protaction of its interast or
the snforcemeant ot its rights shall bacorme 1 part ¢f the Indebtedrass pavable on demand and shall bear interest trom the dates of
axpenditure until rapaid st the rate provided for in the Nate. Expenaans cavered by this paragraph include, without limitation, however
gubject 10 any limits undes applicable law, Lender's attornays’ fees and Lendar’s lapal axpenses whether ar not thare is 8 lawsuil, including
attorneys’ lees for bankruptcy proceedings (including atforta to modity or vacate any automatic stay or injunction), appeals and any
anticipatsed post-judgment collaction services, the cost of sesrching racords, obtaining title reports [including lorecliosure reports,
surveyors’ reports, and appraisal fees, and titke insurance, to the extsnt permitted by applicable law. Grantor aiso will pay any court costs,
in addition 19 ali ather sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nptice under thle Mortgage, Including without limitation any notice of defsult snd any
notice of aale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shafl ba affective when actually dalivered. or whan deposited
with a nationally recognized overnight courler, or, if mailed, shall be deemad effsctive when deposited in the United States mail first classe,
cartified or ragistered mail, postage prepaid, directed to the addresses shown near the beginning of this Martgage. Any party may changs its
address for notices under this Mortgage by giving formal written notice to the other parties, specitying that the purposs of the notice is to
change the party’s address. All copies of notices of foraciosura trom the holder of any lisn which has priority aver thus Mortgage shall ba sant
io Lander's address, sa shown nesr the beginning of this Mortgage. For notice purpoges, Grantor agress 1o keep Lender intormed at all timas of
Grantor’s current address,

MISCELLANECHS PROVISIONS. The following miscellanecug pravisions are a part of this Mortgage:

Amendmants. This Mortgage, togather with any Related Documents, constitutes the entire understanding and agreement of tha parties as
to tha matters set forth in this Mortgage. No aiteration of or emendment to thia Mortgage shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendmant.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lendsr. upon request, a
certifiad statsment of net operating income recsived from the Property during Grantor’s previous fiscal year in such form and detad es
Lender shail require. "Net oparating income” shall mean all cash receipts from the Property less all cash expendituras meds in connaction
with the oparation of the Property,

Applicable Law. This Mortgage has besn delivared to Lender and eccepted by Lender in the State of Alsbama. Subject 1o the provisions
on arbitration, this Mortgage shall bs governed by and construed in accordance with tha laws of the State of Alabamas.

Arbitration. Lender and Grantor agres that all disputes, claims and controversies between them. whether individual. joint, or class in
nature, arising from thls Mortgage or otherwise, inciuding without imitation contract and tort disputss, shall be abitvated parsuant to the
Rulss of the Americen Arbitration Assoolation, upon request of sither party. No act to take or dispose of sny Collateral shall constitute a
waivar of this arbltration sgresment or be prohibited by this arbitration agresmaent. This includes, without limitation, sbtaining injunctlive
ralief or B temporary restraining order; invoking a power of sale under any deed ot trust or mortgage: obtaining & writ of attachmenl or
imposition of a receiver; or axerciging any rights relsting to personal property, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Unitorm Commercial Code. Any disputes, clalms, or controversiss concerning the lawfulness or
reasonsblenses of any act, ar exsrcise of sny right, concerning any Collateral, including any claim to rescind, reform, or otherwise modity
any agresment relating to the Coflateral, shall also be arbitrated, provided howaver that no arbitrator shall have the right ar the power to
anjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be antered in any court having
juriediction. Nothing in this Mortgage shall praeciude any party from seeking equitabla relief from e court of compeatant jurisdiction. The
statute of limitatlons, estoppel, waiver, laches, and gimilar doctrines which would otherwise be applicable in an sction brought by a party
shall be applicable in any srbitration proceading, and the commancemant of an arbltration proceeding ahall ba desmed the commeancemant
of an sction for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcemant of this
arbitration proviston.

Caption Headings. Caption headings in this Mortgege are forwonvenience purposss only and ere not to be used to interprel or detine the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any othar intarest or estats in the Property at any
time held by or for the benetit of Lender in any capacity, without the written consent of Lander.

Seversability. iIf 8 court of competent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as to any person of
circumstance, such finding ahall not render that provigion invalid or unenforceable ss to any other parsons or circumstances. It teasible,
any such oftsnding provislon shall be deemed to be modified to be within the limits of enforceability or validity: howavaer, |1 the otfending
provieion cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain valid and
anforcanable,

Successors snd Assigns. Subject 1o the limitations statad in this Martgage on trsnsfer of Grantor’'s Interast, this Mortpage shall be binding
upon and inure to the benafit of the parties, their successors and assigns. If ownarship of tha Property becomes vastad in a person cther
than Grantor, Lander, without notice to Grantor, may desi with Grantor's successors with referance to this Mortgage and the Indebtadnass
by way of forbaarance or sxtension without releasing Grantor from the obligationa of thie Mortgage or liability under the Indabtadness.

Tims Is of the Easence. Time is of the essence in the pertormance of this Mortgaga.

Waiver of Homestead Exemption. Grantor hereby releases and waivas ali rights and benefits of the homastead sxemption laws ot the State
of Aiabama as to all Indebtadness secured by this Mortgage.

Walvers and Conssnts. Lender shall not be deamed to have waived any rights under this Mortgage (or under the Ralated Documents)
unless such waiver is in writing and signed by Lander. No delsy or omission on the part of Lander in exarciaing any right shall operate as a
waiver of such right or any othar right. A waiver by any party of a provision of this Mortgege shall not canstitute a waiver of or prejudice
the party’s right otherwiss to demand strict compliance with that provigion or any othar provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, ehall constitute a waiver of any of Lander’s rights or any of Grantor's obligations as 10 any
future transactions. Whenever conssent by Lender is required in this Mortgage, the granting of such conssant by Lendar in sny instance shall
not constitute continuing consent to subsequent instances where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QRANTOR AGREES TO ITS TERMS.

GRANTOR:
J. Harris Developmant Corpore

N LR AR L (BRAL)

This Mortgage prepared by: X 4 FJ,W Mfﬂ--- o

Nome of Signer: Loulse Holland

T ol
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CORPORATE ACKNOWLEDGMENT

STATE OF Alabama }
} B8
COUNTY OF Shal b}f )

I, the undersigned authority. a Notary Public in and tor sald county in eaid stata, hereby certity that Jack A. Harris, Vice Presidem, of J. Hurle
Developmant Corporation, a corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged before me on this day
that, being informed of the contents of said Mortgage, he or she, as such officer and with tull authorlty, exscyted the same voluntarily tor and
ag the act of said corporation.

Given under my hand and official seat this _ 16th day of __ Jahuary L9 97

—-_ﬂ

MY COMMISSION EXPIRES DECEMAFR ™ 1004
My commission axpirss ——

NOTE TO PROBATE JUDGE '

This Mortgage sacures open-end or revolving indebtedness with residential renl property or interests; therefors. under Section 40-22-2{1)b,
Code of Alabama 1975, as amanded. the mortgage filing privilegs tax on this Mortgags should not sxcesd .15 for sach $100 (or frecton
thereof] of the credit limht of § ptovided for herein, which s the maxinuem principal indsbtedness to be secured by this
Mortgage st any one tima,

Regions Bank

By:

its

—_—— —— - - - . e p———————— - —_—————

LASER PRO, Aeg. U.5. Pat, & T.M. Off., Ver. 3.22b (c) 1987 CFI ProServices, Inc. All rights ressrvec. (AL-GO3 RJIHOCD20.LN R2.0VL)




