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Mnrtgagnrs (last name frst): Mortgagge: ‘?é - 5/ 5(:? -
UMSTEAD, RICHARD A, SouthTrust Bank of Atabama, Nstionel Associatlion ﬁ
C
UMSTEAD, CYNTHIA HOOKS -
1630 SOUTH POINTE DRIVE P.0. Box 2554
Maliing Addrees Maling Address
Birmingham, AL 35244 Birmingham, AL 35290-0100
City State Zp City | State op
This instrument was prepared by:
L]
THE STATE OF ALABAMA Stephen A, Plerce - Home Mortgage Services
P.O. Box 12564
SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

RICHARD A. UMSTEAD, HUSBAND and CYNTHIA HOOKS UMSTEAD, WIFE

(whether one or more, hereinafter called ‘Borrowers') have entersd into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hareinafter called “the Agreement”) of even date herewith with SouthTrust Bank of  Alabama, National

Association (hersinafter called "Mortgagee®), that the Agresmaent is an open end credit agreement under which
the Borrowsrs may bortow, refilty, I re-BTSw, oM Moftgages from timae to time sv long as the aggregate unpsid principal balance of
such loans outstanding from time to time does not exceed the sum of$ 39,000.00 - that the rate of interest payable on such
loans made under the Agreement is a vnriqlblu interest rate which may change sach month based on changes in the “index” (as defined
in the Agresment); and that the Agresment will continue in sffect until terminated in accordance with its terms even though from time to

time there may ba no loans outstanding te the Borrowers undar the Agresment.

NOW, THEREFORE, in consideration of the Agreement and in order to secures the payment of all ioans now or hereafter made
1o or at the request of the Borrowers named above, or, if more than one Borrower is namad, all loans now or hereafter made to of &t the
request of any one or more of the Borrowers, and any sxtensions or renewais of any such loans (including any agreement or instrumaent
hereafter given to evidence the Borrower's obligation to repay any of such indebtednass, or any extension of renewal thereof), the
payment of all interest and finance charges on such loans whanaver incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, (inciuding any amendment, modification, extension, or suppiement of or to the Agreement), and
compliance with ail the covenants and stipulations hereinafter contained, the undersigned

RICHARD A. UMSTEAD, HUSBAND end CYNTHIA HOOKS UMSTEAD, WIFE

{(whethar one or mores, hereinafter called "Mortgagors™) do hersby assign, grant, bargain, sell and convey unto Mortgagee the following
describad real property situsted [n __SHELBY County, State of Alabama, viz:

LOT 7-B, ACCORDING TO THE SURVEY OF SQUTHPOINTE RESURVEY AS RECORDED IN MAP

BOOK 13, PAGE 4, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

SUBJECT TO MORTGAGE TO SOUTHTRUST MORTGAGE CORPORATION, DATED JUNE 17, 1993
AND RECORDED INSTRUMENT NUMBER 1993-20751.
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together with aii rents and other revenues thereof and all ri hts, privileges, essements, tenaments, iNterests, iMprovemens and
appurtenances thereunto bllo.r?ing or In anywise appertaining, (ncluding any aer-acquired title and sasements and all rights, title and
interest now or hereafter owned by Mo ors [n and to all buildi and improvements, storm and screen windows and doors, bﬁ
steam, electric, solar and other heating, ng, ventiating, alr-conditioning, rating and cooking apparatus, elevators, plumbing,
aprinkling, smoke, fire, and intrusion devices, and other equipmant and ftures now or hereafter attached or appertaining 0
said premises, all of which shall be clesmad 1o be real property and conveyed by this mortgage, and aii of which real property, equipment
and fixtures are sometimes herainafter called the “mortgaged property.”

TO HAVE AND TO HOLD the same and every pan thereof unto Mortgages, its succeasors and assigns forever.
For the purpose of further securing the payment of said indebtedness Mﬁrtgagora warrant, covenant and agree with Morgagee,
its successors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of tha mongaged propedy and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful ciaims of ah whomsosver, and that the mongaged
property ie free and ¢lear of all sncumbrances, easaments and restrictions not herein ly mentioned.

2. That they will par all taxes, assessrments, or other liens taking priority over this morngage when imposed upon the
morgaged property, and should default bs made in the paymert of the sams, or any past thereof, Mw may pay the same (but
Mnrt?agaa 18 not obligated to do so). If the mongag roperty Or any part thereof ls a unit in a minium or a planned unt
developmaent, Mnn?agnm shall perform all of Monigagor s obligations under the declasation or covenants creating or covenng the
condominium or planned unit development, the bylaws and regulstiona of the condominium or pianned unit lopment, and
constituant documents. Should Mortgagors default in any of such obligations, Mortgages may perform Mortgagors’ obligations {but
Mortgagee is not obligated to do so).

3. That they will keep the buildings on the mortgaged pro continuously insured in such amounts, in such mannaer and with
such companies as m be satisfactory to Mongages against loss ra (including so-called exended coverage), wind and such other
hazards (including f and water damage) as Morntgagee may from time to time, with loss, if any, to Mortgages, and will
deposit with Mortgagee m‘allciﬂ of such insurance or, at Murtwe'l slaction, certificates thereof, and wil the premiums therefor as
the same become due. ang?gnr: shall have the right to p a such insurance through a policy or polnv i
and Faid for bﬁ Mortgagors or through an existing policy. Mongagee may, for reasonable causs, refuse t0 accept any policy of insurance
obtained by Mongagors. Morigagors shall give immediate notice In writing to Morgagee of any loss of damage to _
property from any cause whatever. {f Mortgagors fail to keep said property insured as above specified, Mortgagee may insure aad
B{npany (but Mortgagee is not obligated to do so) for its insurable value against i0ss by fire, wind and cther hazards for the banefit of

ongagors and Mortgagee or for the benefit of Mo ee alone, at Morigagea's election. The proceeds of such insurance shall be paid
by the insurer to Mortgages, which |s hereby granted full power to seitie and compromise claims under all policies, to endorse in the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for all
sums becoming due theraunder. Said insurance procesds, if coliscted, may ba credited on the indebteciness sacured by this mortgage,
less costs of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Morgagee's election.
Any application of the insurance procesds to repaiiing or reconstructing premises on the mortgaged property shall not axtend or
postpone the due date of any Instaliment payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4, That commencing upon written request by Mo and continuing until the indebtedness sacured hereby is pad i full
and the Agresment is terminated, Morntgajors will pay to agee concurrently with, and on the due date of, payments on the
indebtedneas hereby sscured a sum egual to the ground rents, if any, next due on the mortgaged property, plus the premiums that will
next become dus and payable on policies of fire and other hazard insurance covering the mornga property, plus water rents, fire
district charges, taxes and assessmernts next due on the mortgaged property (all as estimated ortgagesa), jess any sums already
paid to Morigages therefor, divided by the number of months or other payment periods 10 elapse e one month or payment penod
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessmenta will become due, such
sums to be held by Mortgages in trust, to pay said ground rents, premiums, water rents, fire disirict charges, taxea and assessments. All
payments mentioned in the preceading sentence and the payment to be made on the indabtedness secured heraby shall be added
together and the aggregate amount therecf shall bs paid by Mortgagors each month or other payment pericd in a single payment to De
applied by Mortgages to the following itams in the order set forth: (a) ground rents, taxes, water rents, fire district Charges, assessments,
fire and other hazard insurance premiums: (b} interast on the indebtedness securad - ardd (c) the balance, if any, shail be appled
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate manthly or other periodic payments
shall constitute a default under this mortgage. Any sxcess funds accumuiated under this paragraph after payment of the dems herein
mentionad shall be credited in calculating the monthly or other periodic payments of the same nature required hereunder in the
subseguent year; but if the actual amount of any such ftem shall exceed the astimate therefor, Mortgagors shall without demand forthwith
make good the deficiency. Failure by Mortgagors to do so before the due date of such tern shall be a default hersunder. If the
mongaged property is sold under foreciosurs or is otherwise a vired by M;r?agu after default, any remaining balance of the
accumulations under this paragraph shall be credited to tha principal of the secured Indebtedness as of the date of the foreciosure sale
or as of the date the property is otherwise acquired by Mnrtq:gu after default, any remaining balance of the accumnulations under this
paragraph shall be credded to the principal of the secured | edness as of the date of foreciosure sale or as of the date the

property is otherwise acquired,

5, That they will take good care of the montgaged property and will not commit or permit any waste thereon or thereof, and that
they will keep the same repairad and at all times will maintain the same in a8 good condition as it now is, reasonable wear and tear alone
excepted. [f Mortgagora fail to make repairs to the mongaged property, Morgagee may make such repairs at Mortgagors’ axpense (but
Martgagee is not obligated to do s6}. Mongages, ite agents and amployeeas, may érier tha mortgaged property and any improvemaents
thereon at any reasonable time for the purpose of inspecting or repairing such improvements.

&. That all amounts expended by Mortgages for insurance of for the payment of taxes or asssssments or to discharge liens on
the mortgaged property or other obiligations of Mortgagors or to make repaira {0 the mo property Of any improvements thereon
shall bacome a debt dus Mortgagee, shall ba payable at once without demarid upon or to any person, shall bsar interest at the
rate of interest payable on advances under the Agresment, or if the rate specified wouid be unlawiul, at the rate of 8% per annum from
the date of payment by Morgages, and such debt and the intereat thereon shall be secured by this mortgags. Upon failure of
Mortgagors to reimburse Mortgages for all amounts so axpended, at the election of Mortgagee and with or without notice 1o any person,
Mortgages may declare the entire indebtedness secured by this mortgage due and payable and may forecioss this morngage as
hersinafter provided or as provided by law.

7. That no delay or failure of Hangaﬁ‘u to exercise any option to deciare the maturity of any debt socured Dy this mongage
shall be taken or deemed as a waiver of the right to exercise such option or to deciars such forfeiture efther as to past or present detault
on the par of Mortgagors, and that the procurement of insurance or payment of taxes of other liens or assessmants Of obligations by
Mortgagee shall not be taken or deemaed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured Dy reason
of the failurs of Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed by
Mortgagors that no terms or conditions contained in this morgage can be waived, altersd or changed except by a writing signed by
Mortgages.

8. Thet those Mortgagore who are cbligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall becoms due and payable, whethar such indebtedness is now owed of hereafter incurred.
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g. That if default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of this murtggfl. Mortgagee may proceed to collect the rent, income and profits from the morigaged , oither
with or without ths appointment of a recaiver {to which appointrment Mongagors hereby . and Mortgagee m
or other payors thereof to make payment directly to Mortgagee. Any rents, income and profits collected byma pricr to
foreclosure of thjs mortgage, leas the coets of collecting the sama, including any real estate or propety ManNagament mm and
gttorney's fees incurred, ahall bs credited first to advances made hr Mortgagee and the intersst therson, then {o interest dus on the
indebtedness hereby secured, and tha remainder, if any, shall be applisd toward the payment of tha principal sum hereby securad.

10. That it all or any part of the mortgaged property or any interest therein is sold, assigned, transferred of conveyed by
!'ﬂnrtga%grs, or any of them, without Morigagee's prior writtéen conaent, excluding only, (a) tha creation of a purchase money securty
interest for houashold appliances, {b) a transfer by devise, descent or by operation of iaw upon the death of a joint tenant, or (c) the grant
of any leasshold interast of one year or lesa {including all mandatory or optional renewal periods) not containing an option to purchass,
Mortgages may, at Mortgagee's opticn, declare all indebtednesa secured by this morigage to be dus and payable immedistely with or
without notics to Mongagors. Mortgages may condition its consent to any such transfer of possession of, or an intersst in, the
mortgaged property upon the transferee’s agreeing to pay a greater rate of intereat on all or any part of the indebtadness sscured by this
mortgags or 1o ad?u:t the payment scheduls of all or any part of the indebtedness secured by thia morngage, upon Mongagee s approval
of the creditworthiness of the transferee, and upon the transferee’s payment to Mortgagee of a reasonable transfer or assumption foe.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, procesd to forscioss this
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agreements of Mortgagore herein contained shall extend to and bind ther 'i'-upoc:tiw heirs,
exscutors, administrators, successors and assigns, and that such covenants and agresmernts and all optiona, rights, privileges and
powers herein given, granted or secured tc Mortgagee shall inure to the benefit of the successors and assigns of Morgagees.

2. That the provisions of this mortgage and the Agreement secursd hersby are severable, and that the invalidity oOr
unanforcaabil'n-ﬁ of any provision of this mortgage of of such Agreements shall not affect the validity and snforceability of the other
provisions of this mortgage or of such Agresmsnts. The remediea provided to Mortgagee herein are cumuiative with the rights and
remadies of Mortgagee at law and In oquhar. and such rights and remadiss may be exercissed concurrently or conaecutively. A carbon or
photostatic copy of this mortgage may be filsd as a financing statement in any public office.

This mongage shall continue in fuli force and effect until all of the indebtedness (includi future advances) and othes

obligations secured by this mortgage shall have been paid in full. Mortgagee ahall have no further comm or agreamsnt to extend
any cradit to the Borrowers, or otherwise incur any obligation or give value, ungder the Agreement, and Mocdgagee shall have sxecutsd
and delivered to Mortgagors a release or satisfaction of this mongage in recordable , aven though from time to time and for

extended periods of time thers may be no indsbtedness owed to Morgagee under the Agreemant described above and no other
indabtedness hereby secured, it being the intention of the Mnrﬁaﬁnm that this mortgage and the title to the mortgaged premises hareby
conveyed to Mortgages shall remain in full force and effect and shall secure &ll inda%todnnu deacribed above in this mortgage whether
now owed or hersafter incurred at any time prior to termination of this mortgage by the means just describeq, anaﬁ agrees to
axecute and deliver to Mortgagors a release or satisfaction of this mongage within a reasonable time after written demand afor at any
time thers is no indebtedness secured by this mortgage and no obligation on the part of Mortgagee to extand any credit to the Borrowers
under the Agreement. U tarmination of this mortgage by the means hereinabove describad, the grant and conveyance herein made
shall be and become null and void; but should default be made in the payment of any indebtedness hereby sacured or any renewals o
extensions thereof qQr any par thereot m*;ll%uld imterest of finance thereon remain un at maturity, Or shouid default be
made in the repayment of siny sum expended by Mongagee under the auth of any provision of this mortgage, or shouk! the interest
of Mortgagee in the mortgaged property become an angered by reason of the enforcement of any lien or ancumbrance thereon, or
should a petition to condemn any part of the mortgaged propenty be filed by any authority, person or entity having power of aminant
domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of a specic tax upon this mongage
of the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or b?; virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
morgage, or should at any time any of the covanants cortained in this mortgage or in any Agresment secured hareby be declared
invalid or unenforceable by any court of competent jurisdiction, or shouid Mortgagors fail to do and perform any other act or thing heren
required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion Or part thareof
which may at said date not have been paig, with interest therecn, shall at once bscome dus and payable and this mortgage subject to
foreciosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Morngagors, and
Mortgagee shall have the right to enter upon and take Cpnaaunion of the mortgaged proparty and after or without taking such posaession
1o sell the same before the Court House door of the County (or the division thereof) where said property, of any substantial part of said
property, is located, at public outcry for cash, after firt giving notice of the time, place and terms of such sale by pubiication once 8 week
for three consecutive weske prior 1o said sale in some newspaper published in said County; and upon the payment of the purchase price,
Mortgagee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Murtg':ﬂnr: a good and
sufficient deed to the propeny sold, Mortgagee ehall apply the proceeds of said sale or sales under this morgags as follows: Firet, to the
expenses of advertising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default axceeds $300;
second, to tha payment of any amounts that may have been expsnded or that may then be necessary to sxpend in paying insurance,
taxas and other encumbrances, with interest therson: third, to the payment of the indebtedness heraby secured and interest and finance
charges thereon in such order as Mortg?au may elect, whether such debts shall or shall not have fully matured at the date of said sale,
and fourth, tha balance, if any, to be paid over to Morgagors or to whomsosver then appears of record to ba the owner of Montgagors’
intereat in said property. Mostgagee may bld and become the purchaser of the mongaged property at any foreciosure sale hereunder.
Mortgagors hereby walve any requirement that the mortgaged property be sold in separate tracts and agres that Mortgages may, at its
option, sell said property en masse regardless of the number of parcels hereby convayed.

IN WITNESS WHEREOF, each of the undersigned

RICHARD A, UMSTEAD amd CYNTHIA HOOKE UMSTEAD

has hereunto set his or har signature and seal this 1pry day of Januagy 1997

. (SEAL)

(SEAL)

(SEAL)

{SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

]

L 8

—JEFFERSON COUNTY

|, the undersigned, a Notary Public In and for said County, in said State, hereby certify that

— BRICHARD A, LMSTEAD and CYNTHIA HOOKS LIMSTEAD

whose name _gre signed to the foregoing conveyance and who gre known to me, acknowladged before me on this day

L IEN——re VR e F ol L . LE R L o T

that, being informed of the contenta of the conveyance, .,y executed the same voluntarily on the day the same bear dite.
Given under my hand and officlal seal this 10TH day ol JANUARY . 1997 .
&
{Notarial Seal)
Notary Public
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY
|, the undersigned, a Notary Pubiic in and for said Coundy, in said State, hereby certify that
whose name signed to the foregeoing conveyance and who known {0 me, acknowladged before me on this day
that, being informed of the contents of the conveyancs, axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of
{Notarisl Beal)
Notary Public
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PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within morngage was filed In this office for record on the day of
, at o'cdock M., and duly recorded in Volume
_ of Mortgages, at page , and examined.

/[4) M Judge of Probate
Pege 400 4 Intias
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