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MORTGAGE

THIS MORTGAQGE {"Security Instrument”} is given on  JANUARY 10,
VIRGIL ¢ TRUCKS JR AND WIFE, JANICE S TRUCKS

1997 v. The grantor is

{"Borrower". This Security Instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which is ornganized and
existing under the laws of the United States of America, and whose address is 130 West Front Streat, Hattiesburg, MS 38401
("Lender"). Borrower owes Lender the principal sum of SEVENTY THOUSAND DOLLARS & NO/CENTS
Dollars (U.S.% 70,000.00 ).

This dabt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which providea for monthly
payments, with the full debt, if not paid earlier, due and payable cn  FEBRUARY 1, 2012

This Security Instrument sacures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all ranum
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
secunty of this Secunty instrument; and (c) the performance of Barrower's covenants and agreements under this Security instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns.
with power of sale, the following described property located in SHELBY County, Alabama

LOT 28, IN BLOCK 2, ACCORDING TO THE MAP AND SURVEY CF GROSS' ADDITION
TO ALTADENA SOUTH, 2ND PHASE OF 15T SECTOR, AS RECORDED IN MAP BOOK 6,
PAGE 17, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABRAMA.

-4

which has the addregss of 2766 [Strael, City],

Alabama 35244

STEVEN CREEK RD, BIRMINGHAM
g Codel ("Property Address®);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and essigns, forever, together with all the
improvements now or hereafter erected on the property, and ali easements, appurtenances, and foctures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Secunty Instrument. All of the foragoing is referred to In thia

Sacurnity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Boirower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the principal of
and interest on the debt evidenced by the Note and any prepayment and |ate charges due under the Nots.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bomower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly taxes and assessmeants
which may aftain priority over this Security Instrument as a lien on the Property; (b) yearly leasehokd payments or ground rents on the
Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly ficod insurance pramiums, if any; (e) yearly morigage
insurance premiufns, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These items are called “"Escrow [tems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a fedarally reiated mortgage loan may require for Borrower's
ascrow account under the federal Real Estate Sattlement Proceduras Act of 1874 as amended from time to time, 12 U.5.C. Section
2601 ot seq. ["RESPAY, unless another law that applies to the Funds sets a esser amount. [f o, Lender may, at any time, collect and
hold Funds in &an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cuent data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with appiicable faw.

The funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Leander is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow hems.
Lender may not charge Borower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real astate tax reporting service used by Lendar in connaction with
this Loan, uniess applicable law provides ctherwise. Unless an agreement is made or applicable law requires interest 1o be pad,
Lender shall not be required to pay Borrower any interest or aamings on the Funds. Bomower and Lender may agree in wrtng,
however, that interest shall be paid on the Funds. Lander shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits ang debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are pisdged as
additional security for all sums sacured by this Sacurity instrument.

if the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall account to Bomower for the
excess Funds in accordance with the reguirements of applicabls law. if the amount of the Funds heid by Lender at any time 18 not
sufficient to pay the Escrow [tems when due, Lender may 8o notity Borrower in writing, and, in such case Bomrower shall pay to Lendey
the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than tweive monthly payments, at
Lender's sole discretion.

Upon peyment in full ot all sums secured by this Security Instrument, Lender shall promptly rsfund to Borrower any Funds heid by
Lender. |f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shail
apply any Funds held by Lender at the time of acquisition or sale gs a cradit against the sums secured by this Secunty Instument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 9
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under pamgraph 2, third. to
interest due: fourth, to principal due; and last, to any |ate charges due under the Note.

3. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines and impositiona atiributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay these obigatons
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person cwed
payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If Bomower makes these
payments directly, Borrower shall promptly fumish to Lender recelpts avidencing the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower. (8) agrees in wnting to
the payment of the obligation secured by the lien in a manner acceptable to Lender; {(b) contests in good faith the lien by, or defends
againat enforcement of the lian in, legal proceedings which in the Lender's opinion operats to prevent the enforcamaent of the hen; of {C}
secures from the holder of the llen an agreement satisfactory to Lander subordinating the lien 1o this Securlly instrumaent. If Lender
determines that any part of the Property is subjact to & lien which may attain priority over this Security Instrumeant, Lender may give
Bormower & notice identifying the lien. Borrawer shall satisty the lien or take one or mors of the actions set forth above within 10 days of
the giving of notice.

5. Hazard or Property insurance. Borrowsr shall keep tha improvements now existing or hersafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding fioods or fiooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pariods that Lender requires. The
insurance camer providing the insurance shall be chosen by Borrower subject to Lander's approval which shall not be unreasonably
withheld. |f Bormower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protact Lenders
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciuoe a standard mortgage clause. Lender shall
have the right to hold the policiss and renewals. |f Lender requires, Borrower shall promptly give to Lender all receipts of pad
premiums and renewal notices. In the event of loss, Borrower ghall give prompt notice to tha insurance camer and Lender. Lender may
make proof of ioas if not made promplly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the Propearty
damaged, if the restoration or repair is economically feasible and Lender's sacurity is not lessaned. |f the restoration or repar m not
economically feasible or Lender's security would be lesaened, the insurance proceeds shall be applied to the sums secured by this
Security Inatrument, whether or not then due, with any excess paid to Borrower. H Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance camer has offered to settie a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secursd by this Secunty
Instrument, whether or not then due. The 30-day period will begin when the notice i5 given.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extand or postpone the
due date of the monthly paymeants referred to in paragraphs 1 and 2 or change the amount of the payments. H under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property pnor 10
the acquisition shall pass to Lendsr to the axtent of the sums secured by this Secunty Instrument immediataly prior to the acquisiton

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawsr's Loan Application; Lesssholds.
Borrower shall occupy, astablish, and use the Property as Borrower's principal residence within gixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhald, or unieas extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage of impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Bormower shall ba in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that In Lenders good faith judgment could result in forferture of the Property or otherwise materally impar the
lien craated by this Security Instrument or Lendar's secunty interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender's good faith determinaton, precludes
tarfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Ingtrument or
Lenders security interest. Borrower shall aiso be in default if Borrower, during the loan application process, gave matenally false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in cohnection with the loan
avidenced by the Note, including, but not limited to, representations concemning Bormower's occupancy of the Property as a pnncipal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the {ease. |f Borrower acquires
fee tite to the Property, the leasehold and the fee title shall not merge unless Lender agrees to tha merger in wnting.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemernts contained in this
Security (nstrument, or there is a legal proceeding that may significanty atfect Lenders rights in the Property (such as a procesding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whalever »
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums sacured
by a lien which has prionty over this Security Instrument, appearing in court, paying reasonable atiomeys’ fees and sntwing on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender doss not have to do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Bomower and Lender agree to other terms of payment, thess amounts shall bear interest from tha date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendear to Bormrower requesting paymaent

8. Mortgage Insurance. If Lender required mortgage insurance as a condiion of making the loan secured by ihis Sacunty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the MONGage
insurance coverage tequired by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums reguired to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Bormower of the
mortgage insurance previously in effect, from an altemate monigage insurer approved by Lender. | substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lander sach month a sum squal to one-tweifth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lisu of mortgage insurance. Losa reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) proviied by an insurer approved by
Lender again becomes available and is obtained. Bomower shall pay the premiums required to maintain mortgage insurance in eflect, o
to provide a loss ressrve, until the requirement for mortgage insurance ends in accordance with any written agreement between Bomower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with #ny condsmnanon
or other taking of any pant of the Proparty, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument, whether
or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immeadiately
before the taking, unless Borrower and Lender otherwise agrea in writing, the suma secured by this Security instrument shall be reduced
by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of &
partial taking of the Property in which the fair market value of the Propenty immediately before the taking s jass than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the procesds shell be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, aftter notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender I1s authorized o
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Secunty
instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relsased: Forbearance By Lender Not a Waiver. Extension of the time for payment or modificaton of
amortization of the sums secured by this Security (nstrument granted by Lender to any successor in interest of Borower shall not cperats
to release the liability of the original Borrowar or Borrowers successors in interest. Lender shall not be required to commence
proceedings against any successor In interest or refuse to sxtend time for payment or otherwise modlify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrowsr or Borrower's successors in interest. Any forbearance
by Lender in exsrcising any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agresments of this Securnty
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreements shall be joint and several. Any Bormower who co-signs this Security Instrument but doas not
execute the Note: (a) is co-signing this Security instrument only to morigage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agres 1o extend, modify, forbear of make any accommaodations with regard to the terms
of this Securnty instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be coliacted in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nacessary to reduce the charge to tha psimitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose o make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. !f a retund reduces pnncipal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by dslivering it or by mailing it by frst
class mail unless applicable law requires use of another method. The notice shall be directed to the Proparty Address or any other
address Bomower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated here:n
or any other address Lender designates by nofice to Borrower. Any notice provided for in this Security Instrument shall be deemad to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be govemed by federal law and the law of the junsdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision
To this end the provigions of this Security instrument and the Note are declared to be saverable.

18. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Securty Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any nterest in it 18 8old or
transferred (or if a baneficial intersst in Borrower is 8old or transferred and Borrower s not a natural person} without Lender’s prior writien
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Insttument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrumant without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. !f Borrower meets certain conditions, Borrower shall have the right to have enforcemant of this
Security Instrument discontinued at any time prior to the earlier of, (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any powser of sale contained in this Security Instrument; or (b} entry of a judgment
enforging this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (C) pays
all expenses incumed in enforcing this Security Instrument, including, but not limited to, reasonable attoreys’ fees, and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bormower's
obligation to pay the sums secured by this Security instrument shall continus unchanged. Upon reinstatement by Bommower, this Securty
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this nght 1o
reinstate shall not apply in the case of acceleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security instrument) may
be sold one or more times without prior notice 10 Borrower. A sale may rasult in a change in the antity (Known az the "Loan Sefvicer”)
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note, |f there is & change of the Loan Servicer, Borrower will ba given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will alse contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that s
in violation ot any Environmental Law. The preceding two sentences shall not apply to the presance, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property, *-

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borower has
actual knowledge. |f Borrowar leams, or is notified by any govemmental or reguiatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actons in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or harardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other fliammable or toxic petroleum products, toxic pesticides and
herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As usad in this paragrapn 20,
*Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
anvironmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to accelsration following Borrower s breach of any
covenant or agreement In this Security instrument (but not prior to acceleration under paragraph 17 uniess applicablie law
provides otherwise). The notice shall specify: (a) the defsult; (b} the action required to cure the defauit; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; snd (d) that fallure to cure the
default on or before the date speciiied In the notice may result in acceleration of the sums secured by this Security instrument
and sale of the Property. The notice shail further.inform Borrower of the right to reinstate after scceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to accelsration and sale. if the
default Is not cured on or hefore the date specified In the notice, Lender, at ks option, may require inmediate payment in full of
all sums secured by this Security Instrument without further demand and may Invoks the power of sale and any other
remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred In pursuing the remsdies
provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and coats of title evidence.

H Lender Invokes the powsr of sals, Lender shall give a copy of a notice to Borrower in the manner provided In paragraph
14. Lender shall publish the notice of sale once a waek for three consscutive weeks In & newspaper published In SHELBY

County, Alabama, and thersupon shall sall the Propsrty to the highest bidder st public auction st the front
door of the County Courthouse of this County, Lender shall dellver to the purchaser Lender's deed conveying the Property.
Lender or Its designas may purchase the Property at any sals. Borrower covenants and agrees that the proceeds of the sale
shall be applied In the following order: {a) to &ll sxpsnses of the sals, including, but not limited to, reascnable attomaey's fees;
{b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitied to it.

22. Relaase. Lpon paymant of all sums secured by this Security Instrument, Lender shall release this Security Insttument 10
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for relsasing this Secunty Instrument, but only
it the fee is paid to a third party for servicas rendered and the charging of the fee is permitted under applicable law.

23, Walvars. Borrower waives all rights of homestead exemption in the Froperty and relinquishes all rights of curtesy and dower In
the Property. :

24.p Flr?;hr: to this Security Instrument. |f one or more ridars are exacuted by Borrower and recorded together with this Security
Instrument, the covenants and agresments of sach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumant as if the rider(s) were a part of this Security instrument.

[Check applicable box{es}]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider | Second Home Ridar
V.A. Rider xx| Other(s

e ]
Speclnm?nviaicn Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

*[j Z/‘;n/ L. JM‘A—?" (Seal) ‘_%L;e J'M (Sea)
o)

VIRGIL O TRUCKS JR -Botrower ICE S TRUCKS Borrowes
* (Seal) (Sesl)
Borrower BorTowe
Witnasses . Witnessos
STATE OF ALABAMA, County ss: SHELBY
Onthis 10TH day ot  JANUARY . 1997 A, the undersigned authority

, & Notary Public in and for said county and in said state, hereby certify that
VIRGIL O TRUCKS JR AND WIFE, JANICE 8 TRUCKS

, whose nama(s) are signed o the
foragoing conveyance, and who are known to me, acknowlsdgad before me that, being nftrmed of tha contents
of the conveyance, t hey executed the same voluntarily and as their actonthe day the same bears date.

Given under my hand and seal of office this 10TH day of JANUARY . 1997 :

My Commission Expires: _QAQ_‘ME-R-—_*LL-‘Q;PM}U

y Commissi p ”___ab_ciq | Sy
This instrument was Egraparad by

R. ANDREW_FERGUSON

MAGNOLIA FEDERAL BANK FOR SAVINGS

LOAN CLOSING DEPARTMENT

P.C. BOX 1A5A

HATTIESBURG, M8 39403
_PHDHE NO.: %Eﬂl Egg-gggg
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SPECIAL PROVISION RIDER X&' 5

'

This Special Provision Rider is made this 10TH day of JANUARY, 1997 and is incorporated imo and shalt
be deemad to amend and supplemant the Deed of Trust, Mortgage or Sscurty Deed (tha "Security Instrument”} of even dae herewiih
given by the undersigned (herein "Borrower’) to secure Borrowar's Note. of the same date, to MAGNOLIA FEDERAL BANK FOR
SAVINGS (herein "Lender”) and covering the property dascnbed in the Security Instrument and located at

2766 STBVEN CREEK RD, BIRMINGHAM, AL 35244

{Property Address)

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrowar and Lendar
further covenant and agres as follows:

A

In addition to the aforesaid indebtedness and any and all extensions or renewals of tha same or any part thereof, this Secunty
Instrument does secure any and all other debts, obligations, or liabilibes, direct of contingsnt, of any one or more of the Borrowers
herein owed to the Lender whether now existing or hereafter ansing at any time befora cancellation of record of this Security
Instrument, and whather the same be evidenced by Note, open account, overdraft, assignment, andoreement, guaranty, pledge
or otherwise, including any and all advances made by the Lender and this Security instrument is a continuing security by way of
lien on the property hereby conveyed for any other indebtedness that the Borrower may owe the Lender. At the time of the
axscution of this Rider, Borower may not owe Lander any other indebtedness of any kind, However, in the future, other debts,
obligations, ot liabiliies, direct or contingent, might be owed to the Lender. It is express intention of the Lender and the Borower
that this paragraph shall specifically cover any such futura indebtedness and failure to pay additional recording fees at this time
should not be construed as a rejection of the intention of the parties.

It the indabtedness secured hereby is now or hereafter further secured by Securty Agreements, Financing Statements, chatie!
mortgages or deeds of tust, mortgages, secunty deeds, pledges, contracts of guaranty, assignments of lemses, financial
agreaments, or other securiies: Lender may at its option, exhaust any ons or more of sakd securities mand the secumy
hereunder, either concurrenty or independently, and in such order as it may datermine; and no delay by Lender or Trustee in
axercising any right or remedy hereunder, or otherwige afforded by law, shall operate as a waiver thereof or preciuds the
exercise thereof during the continuance of any default hereunder, and Lender may probate or file proof of its claim with any count
without waiving its rights under this Security Instrument or baing deamed to have slected its remedy.

The Borrower agrees that this Security Instrument may be cancelled by separate instument of writing and that this Securnty
instrument is a renswal and axtension of all previous Deeds of Trust, Mortgages or Security Deeds exscuted by the Bommovwer 1o
the Lender covering all or part of the proparty herein described, and also is a renewal and extension of all previous Sacurity
instruments executed by any other Borrower to the Lender and the indebtedness secured theraby having been assumed by the
Barrower is the same as if said Security instrument was spacifically described hersin.

Notwithstanding the provisions of Paragraph 2 of the Security Instrument, any waiver by Lender of the required deposits may be
revoked by Lender at its sole discretion upon notice to Borrower. Lender shall not be obligated to disburse said deposita unbl
presented with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the
insurance proceeds or any part thereof may be applied by the Lender at its option sither to the reduction of tha indebiadness or
the restoration or repair of the property.

In the avent of foreciosure of this Security instrument or other transfer of titie to the Property that extinguishes the indebtadness,
all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser .

Without affecting the liability of Borrowar or any other parson (except any person expressly released in writing) for paymaent of
any immm:mwwh-m-mwmmmmwmmmm ot
Lender with respect to any security not expressly released in writing, Lender may, at any time and from time to time, sithar batore
or after the maturity of said Note, and without notice or consent, {1} Releass any person liable for payment of all or any par of
the indebtadness or for performanee of any obligation; (2) Make any agreement extending the time or otherwise altenng the
terms of paymaent of all or any pant of the indebtedness or modifying or waiving any obligation, or subordinating, modifying or
otherwise dealing with the lisn or charge hereof, (3) Exerciae or refrain from exercising or waive any right Lender may have. (4)
Accept additional security of any kind; (5} Release or otherwise deal with any property, real or personal, securing the
indebtedness, including all or any part of tha property herein described.

In the avent of transfer of proparties under Paragraph 17 of the Security Instrument, whether the original Borrower is released or
not released from llablity, in every case, the Lender may charge a ransfer fee and any such action on the part of tha Lender
shall not in any manner be construed as relsasing any parson from Hability for the payment of the indebtadness hereby secured
from such obligation uniess such release ba in writing and agreed to by Lender.

Notwithstanding the limitations of warranty contained in the uniform Security Instrument, the undersigned(s) warrant the otle 1©
the real and personal property hereby conveyed and agree 10 defend said tite and save Lendsr harmieas from all costs,
expenses and legal fees relating to the same,

The Lender e hereby subrogated to the rights of all deeds of trust, mortgages, secusity deeds, lienholders and owners paid off by
the proceads of the loan hersby secured and to the extent aliowed by law shali be entitted to all waranties, axprassed or implied,
in favor of Borrower. The covenants and agreemesnts herein contained shall bind, and the benefits and advantages shall inure to,
the respective heirs, axecutors, adminiatrators, SUCCessors and/or assigns of the parties hereto. Wherever usad, the singular
number shall include the plural, the piural the singular, and the use of any gender shall be applicable to ak genders.

This Security Instrument is executed in accordance with. and is govemed by the provisions of, the Home Owners' Loan Act of
1933, and amendments thereto, and ingofar as appliceble, tha rules and regulations of the Cffice of Thrift Supervision and thae
Charter and By-Laws of said Bank are made a part hereof,

Each maker and sndorser waives the right of exemption under the Constitution and the laws of Alabama, Arkansas, Florida,
Georgia, Loulsiana, Mississippl, and Tennasses as applicable.

Borrower and Lender, in addition to the covenants and agreements made in the Security Instrument, further covenant and agree
as follows:

1. Use of Property; Compliance with Law. Bonmower shall not seek, agree to of make a changa in the uss of the property
or zoning classification, unless Lender has agreed in wriing to the change. Bormower shall comply with all laws,
ordinances, regulations and requirements of any govemmental body applicable to the property.

2.  Assignment of Leases. Upon Lenders request, Borrower shall assign to Lender all leases of the property and all securtly
deposits made in connection with leases of the property. Upon the assignment, Lender shall have the nght to modity,
axtend or tsrminate the axisting Isases and to execute new leasas, in Lander's sole discretion. As used in this paragraph,
the word "leage" shall mean "sublease” if the Security Instrument is on a leasehold. -

3.  Assignment of Rents, Bomrower unconditionally assigns and transfers to Lender all the rents and revanues of the
property. Borrowers authorizes Lender or Lenders agants to coliect the rents and revenues and hersby directs each
tenant of the Proparty to pay the rents to Lenders agents. Howevar, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Secunty Instrument, Borrower shall collect and receive ali rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
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assignment and not an assignment for additional security only. if Lendar gives notice of breach to Borrower; (1) all rents
received by Bomrower shall be held by Borrower as trustes for benefit of Lender only, to be applied to the sums secured
by the Secunity instrument; (i) Lender shall be entited to collect and receive all of the rents of the proparty; and (i) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph.

Lender shail not be required to enter upon, take control of or maintain the Property bafore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
a} rents shall not cure or waive any default or invalidate any other right or remedy of Lendar. This assignment of rents of
the Property shail tarminate when the debt secured by the Security Instrument is paid in full.

4, Annual Statement of Account. Lender may in its sole discretion, from time to time, provide Borrower with an annuai
statement and accounting of all transactions and charges in conjunction with the Borower's Note. This statement and

O accounting will describe the application of all payments to principal, interest and escrow, and disciose all fees charged

@ © end any escrow transactions. The annual statement and accounting will alse reconcile beginning and snding principal

E " and eacrow balances and reflect the cument interest rate. A separate annual statement will disclose the caiculaton of
any adjustable interest rate changes at the time any rate changes apply. The Bomower agrees 1© read the annual

v

“

E statements and accounting and immediately notlfy Lender of any discrepancies or of any calcuiation which Borrower
~, believes to ba incomect.

i
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It is agreed that the Borrower shall have gne year from the date of receipt of the annual statement and/or accounbng 1o

notify the Lander of any errors or exceptions in faes charged, or the application of payments including any calcutaton
required of any adjustable interest rate used for the statement period. .

roly!

: E, Unless the Lender is notified of any emors or exceptions within one year from date of receipt of the statement and
T ¢~ accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal and escrow
= W balances presented in the statement and accounting shall be deemed to be comect and the Bormower agrees that all
E * further requirements for any and all cofrections, including interest rate calculations, shall be foraver bamed and waived.

The Borrowsr further acknowledges that monthly payments originally determined or from time to time modified may not

fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the anticipated
number of paymenta have been concluded.

5. Loan Charges. The Lender may require an escrow account for the payment of taxes and insurance. The Lender may
not charge Borrower for holding and applying the=Funds, annually analyzing the escrow account, or verifying the Escrow
lterns, unless Lender pays Borrower interest on the Funds and applicable law permits Lander to make such a charge.

Howaver, Lender may require Botrower ta pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwisa. Unless an agresment is made or
applicable law requires interest to be pald, Lendar shall not be required to pay Borrowar any interest or sasmings on the
Funds. Borrower and Lender may agree in writing, however, that intarest shall be pald on the Funds.

The Lender may also collect reasonable fees for special loan services to include but not limited to recording, copies of

documents, assumptions, modifications, partial releases, fax transmission services or any other faes or charges permitted
by the Government-sponsoraed agencias, FHA, VA, FNMA or FHLMC.

If & law, which applies to this loan and which sets maximum loan charges, is finally interpreted 80 that the interest or
other loan charges collected or to be collected in connection with this loan exceed the parmitted limits, ¥hen: [} any such

lcan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any sums
already collected from Borbwer which exceeded permitted limits will be refunded v the Borrower. The Lender may

choose to make this refund by reducing the prncipal Borrower owes under Borrower's Note or by making a direct
paymaent to Borrower. If a refund reduces principal, the reductions will be ireated as & partial prepayment.

6. Construction Agreement. Tha Borrower further agrees that if the loan is for the purpose of repairs of construction and
there ts a Construction Agreement entered into by the Borrower and the Lender conceming the real property hereinabove

descnbed, then it is hereby incorporated in this Security Instrument for all purposes and default of any of the terms and
conditions contained therein thall be a default in the Security Instrument.

L. It is further underatood and agreed by and between the parties that in the event the Nete and Security instrument refemred to
herein are sold and agsigned either to Federal National Morigage Asscoclation (FNMA) or Federal Home Loan
Corporation (FHLMC), then this Special Provision Rider shall not be in effect when owned by FNMA of FHLMC; however, f
reassigned by FNMA or FHLMC to Lender this Special Provision Rider shall be reinstated in full force and effect to the benefit of
Lender and its assigns; provided, howevar, Lender shall have the right to cancel this Special Provision Rider at its sole slecton.

At all times when this Rider shall be in aflect the provision hereof shall control over those of the Security Instrument. Time is of
the esasnce to this loan contract.

M. Thig Security Instrument i8 second and subject to a prior Security Instrument to N/A
N/A
N/A
N/A dated

N/A , and recorded in Book/Liber/ealinstrument Number N/A

at Page/Folio N/A in the records of N/A County/Parish,

N/A , &nd it is further understecod and agreed by and between the parties hersto that any
default or failure of the Borrower herein to comply with all the terms and condiions of the said first Sacurity Instrument shall be
and are default under the terms and conditions of this Security Instrument  Upon such default or fallure or any other failure or

default herein, the holder may declare the indebtedness hereby secured at once due and payable and may forecicse
immediately or may exercise any other right hereunder, or take any other proper action as by law provided.

WITNESES the hand(s) and seal(s) of the undersigned.

/“—VA"'_______.._ (Seal #%ﬂx@ / »Zﬁ«ééd/ (Seal)

VIRGIL © TRUCKB JR -Borrower ANICE 8 TRUCKS -Borrowet

* e BiSaal} * (Seal)

FREPARED BY: K. ANDREW FERGUSON, LOAN CLOSING DEPARTMENT
MAGNCLIA FEDERAL BANX FOR EBAVINGS

-Borrower

P.C. BOX 155? WRTTIEEBURG. FE 394013 APP #¥: El2062410
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