MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE QF ALABAMA

Shelby COUNTY
KNOW ALL MEN BY THESE PRESENTS: That whereas -
Gary D. Franklin and wife, Diana R. Franklin +
become justly indebted to REGIONS BANK, Brook Highland, Shelby County . Alahama t”-"-!uﬂaurg']i.
mursuant (o an open-end line of credit for an initial advance of Elght Thousand Omne Bundred Ninety and 24’100—?—
&
($ 8,190.24 ) Dollars, and for all FUTURE ADVANCES, provided, however, thal Lhe maximusm indebtedness at any one e
|
shall nol exceed Fourteen Thousand and no/100 e
»
k
$ 14,000.00 ) Dollars, which said FUTURE ADVANCES Morigagee is obligated to make pursuant 10 the 1erms and L‘n'rndnmuﬁﬂ

that certain EQUITY ASSETLINE AGREEMENT (""AGREEMENT™'}, contemporancousiy enlered inlo by and beiween Mortgagors and h!nrm::&r

herein, the lerms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 10 secure the payment of all indebledness of Marigagors 1o Mortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including., without himitation, the said wnitial advance and any and all FLTURE
ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, including any renewals or extensions of same, {ii) to secure the pavment of all other
indebtedness, now or hereafter owed, by Mortgagors, or any of them, to Mertgagee, not incurred pursuant to sad AGREFMENT., except that Mortgageors
home shall nol secure any such other indebtedness incurred for personal, Tamily, or household purposes, and (i) 1o sevure campliance with all o the
stipulations conlained in said AGREEMENT and contained herein, the said

Gary D. Franklin and wife, Diana R. Framnklin

(Sortgagors'') do hereby grant, bargain, sell and convey unio said Mortgagee the following descnibed real estate in

She]_hy Counly, State of Alabama, vis:

Lot 108, according to a survey of Meadow Brook, Second Sector, Second Phase, as
recorded in Map Book 7, Page 130, in the Probate Office of Shelby County, Alabama:
being situated in Shelby County, Alabama.

|

This is a second mortgage.
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together with ail rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvemnents and appuricnances thereunio
belonging or in any wise appertaining, including any after-acquired title and casements and all rights, title and interest now or hereafter owned by the
Morigagots in and to all buildings and improvemenis, storm and screen windows and doors, gas, steam, dectric and other heating, lighling, ventilating, air
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixiures attached or appertaining (o said
premises, all of which (“*morigaged property''} shall be deemed realty and conveyed by this morngage.

‘I

TO HAVE AND TO HOQLD the same and very parl Lhereof the said Morigagee, its successors and assigns {orever.

And Tor the purpose of further (i) securing the payment of all indebtedness of Mongagors to Morigagee incurred pursuani 1o the FOUITY
ASSETLINE AGREEMENT, including, withoul limitation, the said inilial advance and any and all FUTURE ADVANCES made by Morigagee puf suani
1o said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment of all olher indebledness, now or hereafter owed. by
Mortgagors to Mortgagee, not incurred pursuant 1o said AGREEMENT, except that Morigagors’ home shall not secure any such other indehtednesw
incurred for personal, family. or household purposes, and (iii) securing compliance with all ef the stipulations contained in said AGREEMENT and
conlained herein, the Morigagors covenant and agree as follows:

(. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same as aforesasd, that they
will warrant and forever deTend the Litle against the Jawful claims of all persons whomsocever, and that said property |s free nnd clear of ail encumbranges,
easements and restrictions not herein specifcally mentioned.

This is a second mortgage taken subject to that certain first mortgage from Gary D.
Franklin and Diana R. Franklin, to Real Estate Financing, Inc., in the original

principal amount of $125,000.00, dated February 24, 1992, filed for record March 12,
1992, recorded in Real Volume 394. Page 94.

2. Thai they will pay all taxcs, assessments, or other hens and encumbrances taking priority over this mortgage when imposed legally upon sawd mongaged
property and should default be made in the payment of same, or any par thercof, said Morigagee may make advances pursuant ta the AGREEMENT and secured

hereby Lo pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be sanisfactory Lo the
Morigagee againsi loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable to said Mongagee, and will depowt with
Mortgagee policies for such insurance and will pay premiums therelo as the same become due. The insurance coverage may be cbiained ftom i person of
Mortgagors choice, provided, however, thal Mortgagee reserves the right™to refuse 10 accepl, for reasonable cause, an insurer offered by Maortgagorn
Mortgagors shall give immediale notice in writing 1o Morigagee of any joss or damages to said premises caused by any casualty, 1f Mortgagors fad 1o
keep said property insured as above specified, the Morigagee may insure said property for its insurable value against loss by fire or other hazards or the
benefit of the Martgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granied full power 10 swule and vom
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collecied, to be crediled on the
indebledness secured by this mortgage, less cost of collecting same, or te be used in repairing or reconstructing the premises ak the Mortgagee may elect; all
amounts 50 expended by said Martgagee for insurance ar for the payment of taxcs, assessmenis or any other prior liens shall become a debt due wud
Maorigagee additional to the indebiedness herein described and al once payable without demand upon or notice te any person, and shall be secured by the
lien of this mongage and shall bear interest a1 the highest iegal rate from date of payment by said Mortgagee and, if any action or inaction Bty the Mortgagaors
in these respects has adversely affected the Morigagee's securily hereunder or any right of the Morigagee in the mortgaged property, then, at the elevtion of
the Mortgagee and without notice 10 any person, the Morigagee may declare the entire indebtedness secured by this mostgage due and payvabie and this
morigage subject 1o foreclosure and same may be foreclosed as hereinafler provided,

4. Totake pood care of the mortgaged property above described and not commit or permil any waste Lhereon, and to keep the same repasred and at
all times to maintain the same in as good condilion as il now is, reasonable wear and tear alone excepted.
-

5. Thal no delay or faiture of the Mortgagee to exercise any aption Lo declare the maturity of any debi secured by 1his morigage shall be tuben or
deemed as a waiver of the right 10 exercise such oplion or to declare such forfeilure either as to past or present defauli on the part of sd Mongagars, and
that the procurement of insurance or payment of laxes by the Mongagee shall not be laken or deemed as a waiver of the nghi to devlare the maturniiy vl the
indebtedness hereby sacured by reason of the failure of the Mortgagors Lo procure such insurance or (o pay such taxes, it being agreed that neterms or con
ditions contained in this morngage can be waived, altered, or changed cxcept as evidenced in writing signed by the Morigagoers and by the Morigages

6. Thal they will {i) pay and discharge ail indebtedness of Mortgagors to Morlgagee incurred pursuant 1o the saxd AGREFMENT, including,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mongagee pursuant to said AGREFEMENT including am
renewals or exiensions of same, as Lhey shall become due and payable, (i) pay and discharge all other indebtedness, whenever incurred, ol Morigagors., o
any of them, (o Morigagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and pavable, and (i) vorhipils wath
zl] of the stipulalions contained in the said AGREEMENT and the stipulations conlained herein.

7. Thal after any default on the part of the Morigagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced ot
the foreclosure of this morigage, be entitled as s matier of right to the appoiniment by any competent court of ribunal withoul nohee (o any party. ol
receiver of Lhe rents, issues and profits of said premises, with power 10 lease and control the said premises and with such other powers av may be decmed
necessary, and thal a reasonable attormey's fec shall, among other expenses and casts, be fixed, allowed and paid out of such rents, nsues and profity ar oul
af the proceeds of the sale of said mortgaged property.

#. That all covenants and agreements of the Mortgagors herein contained shall extend 1o and bind their heirs, execulorn, adminniraton, suceessorns
and assigns, and thal such covenants and agreements and all options, rights, privileges and powers heeein given, granied or sweured 1o the Morgagee il
inure 10 the benefil of 1the heirs, successors or assigns of the Mongagee,

9. That the debt hereby secured shall a1 once become due and payable and this mortgage subject to foreclosure as herein provided a the ophon nf
the halder hereof when and if any statement of lien arising [tom any action or inaction by the Mongagorsis filed under the statules of Atabama relating to
liens of mechanics and materialmen, without regard to the form and contenls of such slalement and without regard (o the existence or nonexisience of the
debt or any pant thereof, or of the lien on which such stalement is based,

10. Encumbrance or Transfer of the Property. That they will not sell or iransfer the mortgaged preperty, and that they woll not vreate o perimit b
exis! any marlgage, encumbrance or ather lien not herein mentioned (except the creation of a purchase money securnity interest 1n heuasehold apphances
upon the morigaged property, without Morigagee's prior writicn consent. [T Mortgagors violale this covenant., Mortgagee may at Mortgagee's ophon,
declare all of the sums secured by this mortgage 1o be immediately due and payable.

If Mortgagee cxercises such option to accelerate, Mortgagee shalt mail Mortgagors notice of acceleration. Such notice shall proside a peried ol nol
less than 30 days rom the date the notice is mailed within which Mortgagors may pay the sums declared duc. IT Morigagors fail to pay sich stms prios 1o
the expiration of such period Mongagee may, withoul further notice or demand on Mongagor, invoke any remedies perontted hercundet
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{1. Plura! or singular werrds used herein Lo designale Lhe undersigned Mongagors shall be construed Lo refer Lo the maker or niakers uf this morntyage,
whelher onhe or more pETSONs of a corporation.

UPON CONDITION, HOWEYER, that if the Morlgagors shall well and truly pay and discharge the indebtedness hereby secured, mciuding any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and inwrance, the splisfaction of poor
encumbrances and any other indebtedness owed to the Mortgagee by the Morigagors before the full payment of this mortgage) as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done secording Lo
the tenor and effect hereof, and the Mortgagee actually receives, a the address shown on the Mortgagors’ monthly statement issued n connection wilh the
AGREEMENT, a writlen request 0 satisfy rhis mortgage from the Maortgagors and all other persons who have the right 10 require the Mortgagee to extend
ADVANCES, then &nd in that evenl anly, this conveyance shall be and become null and void; but should defauli be made in the paymeni of the indebted
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions Lhereol o
any parl thereof, or should delaull be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this
mortgage or should the interest of said Mortgagee in said properly become cndangered by reason of the enforcement of any priot Lien of epcumbratce
thereon arising [rom any action or inaction by the Mortgagors, or should the Morigagors do or fail to do or petform any other act ot thing, that consiyiutes
default under the AGREEMENT, then in any of said events the whale of the indebiedness hereby secured, or any partion or part of same may not ot
said dale have been paid, with interest thereon, shall al once becomne due and payable and this mortgage subject 1o foreclasure at the opuion al the Mon
gagee, notice of the exercise of such option being hereby expressly waived; and the Mortgagee shall have ihe right to enter upon and take powsession of
the property hereby conveyed and after or without taking such passession to s¢ll the same before the County Courl House doot in the county wherein
the property is located, and, if the property is situated in [wo or more counties, in any such county, at public oulcry.for cash, aler first giving notice
of the time, place and terms of such sale by publication once & week for three consecutive weeks prios 10 said sale in some newspaper published 10 said
County as required under the Code of Alabama 1975, asx amended, and upan the payment of the purchase money the Morlgagee, or owner ol the deby
and morigage, or auctioneer, shall execulg to the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the properly soold; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable alterney’s leg sevond,
to Lhe paymenlt of any amounts that may have been expended or that may then be necessary 1O expend in paying insurance, laxes and othes cncumbranves,
with inlerest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully malured
al the date of said sale, bul no interest shatl be collected beyond the date of sale; and fourth, the balance, if any, 10 be paid over 10 the s+id Mortgagors
or 1o whomever then appears of record 10 be the owner of said property. The Mortgagee may bid and become the purchaser of the martgaged propesty
at any foreclosure sale hereunder.

IN WITNESS WHEREOF, We have hereunio st OUT hand{s)and sealis)this 17th dayel January Vg7
(seil)
i {Seath
_ Diana R.
This instrument was prepared by:
NAME Donna J. Schmidt, Real Estate Admin. Officer
ADDRESS P, 0. Box 216
Pelham, Alabama 35124
SOURCEOF TITLE _ The Title Group, Inc. = . _
BOOK PAGE L B
Subdivision Lot Plal Bk Page
§ e e
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CERTIFICATE
Check applicable certificale.
State of Alabama
Shelby ('ounty
X RESIDENTIAL. Morigagors and Morigagee herein certify that residential property is conveyed by this mortgage and that Lhe maxinum principal
indebtedness 1o be secured by this mortgage al any onc LIme 15 - il"l M;Qﬂ___.._ e - . upon which the Morigage 1as uf
iZ_l_:_D_Q.____._ e e s paid herewith, as allowed by Alabama Code §40-22.2(1 Kb} (1975},
R
| NON-RESIDENTIAL. [n compliance with Alabama Code 640-22-2¢2Xb} {1975, the Morigagee of s morigagee herebs certifies that the amount
ol indebtedness presently incurred is _ _ . __ _._ upon which the morigage tax of

is paid herewith and Mortgagee agrees thal no additional or subsequent advances will be made under this morigage unless the mortgage Ly on sivh
Counly, Alabamy, no later

advances is paid into the appropriate office of the Judge of P'robatc of .

than each Seplember hereafter or an instrument evidenang such advances 1s filed or revord in Lhe abave said alfice and the recording fee and tav apphicable
thereto paid.

RLGIONS BANK  Shelby Coupt

ana R. Franklin Mortgagors o ) Muorigagee
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THE STATE OF ALABAMA,

_ Shelby  counTty.

. the undersigmed

e e e e . a Notary Public i and Tor sand County, i snd Stade,

hereby certily that Gary D. Franklin and wife, Diana R. Franklin

whose name .. ATe signed to the Torcgoing conveyanee and who . ..AATe known tome, acknowledged Belore me on ths

™

day thal, being informed of the contents of the conveyance, .th.e.'f . Cexeculed the same voluntarily on the day the sime bears dalc

CGiven under my hand and official seal, 1his A7th davoer

NOTARY PUBAC GTATE OF ALADRAMA AT 1.ARGE.

MY O AMISSTIIN B APIRES: Fel, 11, 1999,

Lo .0 I1Thd BUTARY PLLLIGC UNDERWRITERS, MNotary Public

e r———————— e s i e e e

THE STATE OF Al ARAMA,

e e WLOUNTY

by ot e e a Motary Public in and Tor said County o sand S,
_ .
hercby certify that _ B e e e
whose name e~ signed to the foregoing conveyance and whe .. . ____ . . knownto me. acknowledged belare me on this
day that, being informed of the contents of the conveyanee, . . _ executed the same voluntarily on the day the same bears dale

Given under my hand and official seal, this day of

1. .. . e e _ ., a Notary Public in and for said Counly, in said SMate.

hereby certify that e e e e

ol the e e e e . . a corporation, whose name s signed 1o the
foregoing convenyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the convevance, he, as
such officer and with full awmhority, execuled thg same volunlaniy for and as the acl of said corporation.

Ciiven under my hand and officiai seal, this _.. ... dayof .. __ . . .. 19 __._._.
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