COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. |

THIS IS W&g&wmn THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF _SHELEY

ABLE-RATE FCR RTGA
THIS INDENTURE is made and enterod into this _L3CD  deyor  JAMMALY 19 97 _ vy and between
o IY TART THRT N SRR B S S - - - Y . S WY /i L ".."“'”; { verecandie s
calicd the “Morigagor,™ whether one or more) and COOSA PINES FEDERAL CREDIT UNION, (hereinafier calied the “Mongagee™).

RECITALS

A, THE SECURED LINE OF CREDIT. The ‘Mortgagor,’ (hervinafier calied the ‘Borrower,” whither one or mnrt};u :w*lnd*mr become in the fulwre ystly nde bied to the
Morigagee in the maximum principal smount of Fi f_tY'fivE “'lg_um and NU'/ 100

— - Dollars ($ .25, 000,00 ) weied tide ‘awdnt limut’)
Pursuant to & certain open-end line of credit established by the Morigagee for the Borrower under an Agreement entitled Home Equily Line of Credin Agrecment snd Diaclosure
Stalomenl sxecuted by 1the Borrower in favor of the Morigapee, daled Janm 13 0897 (inecredit agreement ), The Crodit Agresement peovics for s open-

end credit plan putsuant 10 which the Borrower may borrow snd repay. and re-borrow and nepay. smounts from the MOTIBAEE Gp 10 & mAXium prncipel SMOount 8t Sty one tume
outslanding not exceading the credil Limh,

8 RATE AND PAYMENT CHANGES, The Cradit Agroememt provides for finance charges to be computed on 1he unpaid balanoe outstanding (rom 1 o (o lisee wicher ¢ Crodst
Agroerent st an adjustable annual percemtage rate. The annusl percentage rate may be incrassed or decreased based on changes in an ladex.

C. MATURITY DATE. If not sooner terminated as set forth therein, 1he Credit Agreement will terminaie Nfiftoens {15 years from the date of 1he Credo A growment . and sl sums
payable tharcunder (including withaut limitation principal, miercat, expenies and charges) shall became due and payable in full.

AGR*EEEM ENT

NOW, THEREFORE, in conaideration of the Agresement and in order 10 secure ihe payment of sl advances now or hereaiier made 10 or 81 the request of the BorTowon oamed sbowe,
or, il mose than one Borrower is named, all advanoes now or bereafier made 10 or at 1be request of any onc or more of the Borsrowers, ihe payment of sll interesl and liamacl tharps oa
such advasces whenever incurred. the payment and performance of all obligalions of the Borrowers under the Credit Agreement, and comphance with all covenants and stipulatons

h:reigﬁlérlmlinﬂ. the undernigned Morigagors do hereby asaign. grant, bargain. sell mnd convey unio Morgagee the following described real property wtussed 1o
County, State of Alabama, viz;

Lot 7, according to the Survey of Heritage Oaks as recorded in Map Book 11,
Pages 23 A & B in the Probate Office of Shelby County, Alabama.

o | | 20
A o o .H?,T”ITPTP‘“

tagether with all rents and other revenues thereof and alf righls, privileges, SasneDis, LORSTRERLS. inlerarts., improvemesis and BppUrieniiols [Teuso belonging or s aRywinr
appertaining. includiag sny aflee-acquioed titls savd snoewants aod all rights, tirie and dpterest aow or hersafter owned by Morigagon in and o all beildege and Fmprovemsents, sorm
and scroen windows and SooTL, P, flAM, ric, solar and ot har basiing. lighting, vemtilsiing., nir-conditioning. refrigerating and cook ing appasaius, ehrvalors, plumbing. sprchliag,
smoka, fire, and instrusion detection devices, and oiher aquipment and fiaiures now or herealier attached or appertaining Lo said premases, all of wisch shall e doarmed 10 be resl
propeny and conveyed by this morigage. and all of which real property, squipment and fixiurcs are sometimes hereinafier called the ‘morigaged propeny.’

TO BAVE AND TO HOLD the same nad svery part (hereol unio Movigager, its sucoessors and masips forever.

(Compiste if applicable:) mz
This mortgage  junior and subordinatz 1o that certain morgage dated SJANURLY 13 L1937 ena recorded im nhm_C) m .
at Pyge in the Probate Office of ___Shallns County, Aluhama.

The Morigagor heroby authorizes the holder of 4 prior mortgage f.-m:umﬁen'n; the morigaged property, if any, 10 diaciose to Ut Moctgugee the lollowiag information (1) 1he smour
of indebtednes secured by such morigage; (2) the smount of such indebiedness that is unpaid; (3) whether any smount awed oo such indebiednems » or bas bocn wn arrean. (4) whetbher
there is or has been any default with respect to such morigage or the indebtadness securad thereby, and (5) any olher inflormauon regarding such mortgage of 1he indebindar secured
thereby which the Mortgagee muny request from time 10 Lime,

If this Mongage i subordinate to s prior morigage. 1he Morigagor expressly agrees that if default shouid be made in the paymenL of principal, iMerest o any ouhet sum payahic unde:
the terms and provisions of such prior mortgage, of if any other event of default (or event which upon the giviag of Aoice or lapee of Iime, or both, would consts ule a0 cvent of delzul ]
should occur ihereunder, the Mortgagoe may, but shall not be obligated to, cure such defaull, without notice Lo anyone, by paywng whalever mmounts may bt duc. or Lakiog wheicver
other netions may be required, under the terma of such prior Mongage 50 & 10 pul e 3ame in good Mandiog.

For the purpose of further securing the paymet of such indcbiedness Morgagors warrani, covenanl ang agree with Morigagee, iis successors and sasigns. ax follows.

(. That they nre lnwfully sized in foc simple and posscased of the morigaged propeny and have a good right to convey the same as al orcsaid, thad they will warraal and forever defend
1he title againat the lnwiul clsima of all persons whomaoever, and that the mortgaged property i free and clear of all encumbrences, easements and restric1icRs not heren yprec ifica iy
me il ioned,

{Conlivusd on Raverse)
L L - . ol — el
IN WITHESS WHEREOF, sach of the undersigned has hereunto set his or har signature snd seal L 13th day of Januarv . 4 97
F
Tkl Ll s (8l Ry Aebalile ..
Borrower  Stuart Brian Schablow Borrower CAOL1 Renee low
— . (SEAL) N— —= [(SPEAL}
Borrower Borr ower
STATE OF ALABAMA
county oF _Talladega . .
Before me, the undensigned authority, i and [or Iﬂtl"_Cﬂunly in aid Siate, personally appesred —

5 AL L B S]] s A - A . fl= T8I LS — . whosr name(s] o art wmgned
ta the foregoing \natrument and who i/ are known 1o me and who scknowledged before me on this day thal beiag informed of the contents of Lha instrument,
execuled 1he same volupwarly on the day the same bears date.

Given under my hand and officinl seal 1his the 13th day of

THIS INSTRUMENT PREPARED BY: - BROCTOR AND VAUGHN
201 N. Norton Avenue

Form #HE |  Revised 391 Sylacauga, Alabama 35150
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2 That they witl puy all taxes, amossments, or other yiens wking priority over this mongags when imposed wpon st snorigagad progerty sand vioutd defmish bx made 1n the paye

of the same, or any part ihersof. Morigagee may pay the same (but Morigagee & nol ohligeed o do so). If 1he morigaged propeyty ,“m in 4 wRd M B CORIOIIINMN f &
planned unit development, Morigagon shall perform alt of Morigagors® obligations nder the decihralion of cOVEMNLY g Or § ig 1he condomumug of planned umn
development, the bylaws and reguirtions of the condominium or plansed WAt development, Rnd constitsent doDUIEE S ) defauk In any of such oblgiiions,

Mortgagee mey perform Mongagory” obligations {bul Morigagee is not obligauxd (o o 10}, : L

3. That ihey will keep Lhe buiidings an the morgaged propeny continuously insured id skeh AmROURLE, 10 sich maaper pnd mﬁsﬂﬂnﬁuﬁu e salislactony 10 Mari g
against loss by fire (including so-called extended coverage), wind and such other hezards (Including flood and waier dambge) & ortguget ey specily from titne 1o Lime, with loss,
any, payable 1o Mortgagee, and will deposit with Morigagee policies of such [asursnce of, at Mortgagee's ¢lociidn, cortifimtes tbevbol. and will poy the peensioms therelar au L seme
mevome duc. Mortgagies shall have the right to provide such insurance through & policy of policied indcpandenaly obtsined and paid for by Mortgagors of through ia sEulmng pokecy
Morigages may, for cessonable cavse, refuse to acoepl any policy of insurance obtained by Mongagor. M origagors shall give imaediate notios 1 writing 10 Morigagoec of sny iom o
damage 10 the mortgaged property obtained by Mortgagors. Hnrulrn shall give immodiste Bolice in writing 1o Movrtgupes of savy lowwor Samage fothe modigaged property from any
cause whatsoever. H Mortgagors [ail 1o keep said propeny inaured ds sbove specified, Morigagee may insure said property {but Mortgagee w Dot obliguted to do sob [or M oy urable
vaiue againsl loss by firc, wind or othes hazards foc the benelil of Morigagee or for 1he benefit of Mangagec sionc, al Morigagees chection. The pracoeds of such inswranoe whall be paad
by the insurer to Morigagee, which is hereby granted full power 10 settle and compromisa ciaims under all policies, 1o cndore in the name of Mongagor aay check of deslt reprrsentiag
the proceeds of any such insurance, and 10 demand. receive and give receipt for all sums becoming due thereunder. Ssid insurnpor proseeds,  collected, may be crediied oa the
ndebledness secured by Lhis morigage, jess costs of callection, or may be used in repaicing or reconstructing the prets on the morigaged property . at Morrgagec s riection Ady
application of the insuzance proceeds 10 cepairing or recanstructing premuses on the morgaged property shall not eatend or posipone the due dale of any instalime st peymets of Lhe
indcbledness hereby secured or seduce Lhe amount of such installmenta.

4. 1 hat subject to the rights of the holder of the prict mortgage. if any, sci forth above, the Morngagor hereby assigns snd pledges 10 1he Morigagee the lolkowing propeny. T
clmins, renti. profity, wsues und revEnues:

A. All rents, profits, issues, and revenues ol The morigaged property Irom 1ime 1o Limc accruing. whether under keases oF [enances iuw enisting o hereallcr created. rewceng b
the Mongagor, so long s the Mortgagos & nat 1n defauvl;, hertunder. the right 10 receive and retain such renls, prolits, ssues and rovenues.

B. All judgments, awards of damuges and setiiements nereafier made resuhing from condemnation proceedings or Lhe power of eminenl domawn, or [or kny damage (wheiher
caused by such taking of otherwise) Lo the mortgaged property, or any part thereol, of Lo any nghts appurtenant thereto, including any award fof change of grade of Mroew. snd sil
payments made for the voluniary sale of the morigaged properly, ar any pari ihereof, in lieu of the exercise of pawer of eminenl domaun. The Morigagee v heretry authoored on
behalf of, and in Lhe name of, the Morigagor LO cxocun and deliver velid asquittances {or, wnd appeal from. aey suc h judgenests of awaide. The Mortgagee may spply ali such sum:
o received, of mny part thereol, after ihe payment of all the Mortgagees cxpenses, inchuding court coms and atiorneys' foex, on the debt in such maboer & Lhe Momgugee chects of bl
the Morigagee's aption the crlire smosat or any part thereof 1o received may be released or may be used Lo rebuild, repair OF restore SNy o all of the impt os erments loaled on the
morlgaged praperty.

S Thatthey will take good carc of the morigaged praperly and will nol commil or permit any waste {horeon of Lherof, and Lhat 1hey will keep the same repayied and at abl Limeos w2l
meinlain the same in a5 good condillon ps it now o, rensonable wear and tesr alone exceped. If Morigagors fnl 1o make repars 1o the marigaged property, Mor ghgee mas make s h
repars at Morigagory' expens¢ {bul Mortgagee is nol obhigated 1o doso). Man ggec, ity agenis and employees, may cnter lhe mostgaged propery arsd SRy o0 PO TETI s Che TEon ol ARy
rensonable lime for the purpose of inspecting or repairing such improvements.

& Tha! all smounts expended by Marigagee for insurance of for the payment of (AACY OF mAOMTERLL OF 10 ducharge liens on the morigaged ptuperty uf ol e o bl snim M
Morlgagors of i make repairt 10 the mori gaged property or any IMprovemenls thereon shali become & debt due Morgagee, shall be payabic a1 onoe without demard upun o el 1
any persen, shall bear intercel at Lhe rate of inlercst payable on advances under the Agrpement., of of 1he rate specihed would be uniawiul, st the rate ol ¥5% per snnwm from (he dale o
paymen! by Mengsges, and such debl and the interest thereon shall be secured by Lns morigage. Lpon {mivre of Mor gagors 1o resgburss Motigages for all amounts +0 £ prndad, a1 vhe
elecuion of Mortgagee nnd with ar withou nalice 10 any person, Morigagee may dechare Uhe entire ndebicdness securcd by s Monghge dwe and payabic snd may forexion s
mortgage as hereinalicr provided or #s provided by law

+ That no delay o7 Imilure of Mertgageeio exercise any option Lo declaee the msturity of any debi secured by this morigage shali be 1ahen or decmed sy awsinet of the fighllueseronw
such option or to declare wuch forleiture either a5 to pasl or present delsulty on the part ol Morigagors, and thal the procurement of IRsUTARCE 07 paymenl ol tanes or wlher liens o
asszssments of obligations by Morigagee shall net he taken or deemed as 1 wavier of the nght 10 scceierate the maturity of the indebiedness berely securcd by reason ol 1 {mdiure .o
Morgagors 10 procure such insurence orto pay such iaxes. Ticns, alsessments of obligationy, it being agreed by Mori gagors thal no teriis ar ronditions contained in thiv mortgage can be
wavied, shered ar changed except by & writing signed by Morgagee.

4 That those Morgagors who are abligated to pay the indebtedness hereby secured will wel! and Iruly pay and discharge such indeblodness as it shall become due anst pa yabir
whether such indcbtedness is now owed or herealler imgurred.

g That il defaull shall be made in 1he payment of &ny of the indebtedness hereby secured. or in the performance ol any of 1he lerma of conditians of thiy morigage. Morgagre fa
proceed 10 collect the rent, income and profits from 1he moriguged properiy, either wilh or withoul the appointment of & receiver ((o which appoinlment Murgagors hereby coment ).
and Mot gagee may fotily the kessees or other payors thercol 10 make payment directly 10 Morngagee. Any renis, ICome wnd prafus collected by Morgagee pnor 10 foreckosure of 1 his
morigage, lens the cosly of collocting the same, inciuding sny real sslate or properly MANARCMENL COMMIsHONS and atlorney s fees incurred, shal be credied firdd 10 pdvanOb rikde b
Mortgagee and 1he interent Ahereon, then to interest due on the indebtedness hercby secured . and Lhe remeinder, o any. shall be applied 1oward the paymem of 1he peancypa b sum hete by
secured. —ii .

10. That if poascssion of Lhe mort gaped ﬁr Sperty i allowed 10 rematn in a0y olher person or cabity 1o the exchumion ol Morgagos [or o persod ol i Year of e, ol o ail oo any parnt
of the morigaged proporty of ANy Interest theraln 11 30id. axsigned, translerred or conveyed by Morigagars, of any ul them without Morigager’s prior wrtlon coner . racluding only  Le:
the creation of & purchase money securitysnierest for household applimnces, (b & iransfer by devise, descent or by operation of law upon the death of a jeinl Icoant. ot () e grunt of any
icasehold nterest of one year of less tincluding 41t mandatory of aptwnal rehewal penodi) nol contauag an gplios o purchase. Morgages may. at Morigagees oplioh, declare all
indcbiedness secured by Lhis morigage o pe due and paypbic inun:dut!!y.ﬁirl_m or withoul notice Lo Mortgagors Morigages may condition It consent 10 any wuch Iramder ol posscasiun
ol or an inlerest in, the merngaged property upnqmc |r.n‘f:ru'i Agreeing to p'.y B gremtes rale of interesl on all or any part ol the inde btedness secured by This mor gage o4 10 sdiust thr
payment schedute of il or sny pars of the indebledness secured by Lhis MOrLERPE. upan Morgagee's spprosal of the creditworthiness of the 1zansleree, and upon the rapsjerec s paymicnl
1o Mortgagor of n reasonable 1ransfer of susumption fee. Upon bregch by Morigagors, or any of them. of the covenants herean contuned. Mortgagee may as i clocnion, prowegd Lo
farecione This morngage & hereinalter provided or as providrd by law

it Thai sl the covenants and sgreements of M orgagors heroin contamed hall extend to and bind 1heir respeetive hein, exeduton, sdatnistislon. wcooson and pasigns, and (hal
such covenanis and agreements and all aplions. rights, privileges and powers herein given, granted or secured Lo Maortgagee thall inure 1o the benel™ of 1he vaccessors and suigne of
Morigagee.

12. That the pravisions of 1his mortgage and the Agreement secured hereby sre severable. and that ihe invalidny or unenforceabiluy of pny prosimon of this mortpege of of wch
Agreements shall not affect the vahdity and enforcenbility of the avher provisions of ths martgags vr of 1uch Agreements The remedics provided 10 Morigagee hetcin are cumulnlive
with the pighis and remedies of Morigagee at law and in equity, and such rights snd remedics may be exercned concurrently or conseculively. A carbon ot photosiatw copy 4 Thi
morigage may be [iled me & {inapcing slaternent in any public olfice.

This morigage shall continue v {ull {orce and efiect untlatl of the indebicdness Lincluding future sdvances| secured By Livs MO Eugs shut}} have been pasd in full Morigagee shall ha«
pw [urther obligation (o extend any credit 10 the Borrowers under the Agreement, and Mortgagee shali have exccuted and delivered tu Morlgagurs » reicase of salisfaction ol this
mongage in recordable [orm, even Lhough from fime 1o Lime and lur eatended periods of 1ime there may be no indetredncs owed 1o Mon gages under the Agreemem dewcvibed shovr
and no ather indebtedness hereby secured. it being Ihe intention of the Morigagors that this mortgage snd the tithe to 1he morigaged premnes hertby tonveyed Lo Mortgagew shall remain
i full (oroe and effect and shall secure all ndebtedness described mbove in 1his mortgage whether now awed or hercafter incurred a1 any timne prioT to tesminasion of this moTgage by the
means just described. Morigagee agrees Lo execute and deliver Lo Morigagors a retease or satisfaction of this mortgage within & rensansbic ume siter written demand thereforal any 1ime
there it no indebledness secured by Lhis Mongage and no obhgation on ihe part of Mongagee 1o cxtend any credil Lo the Borrowers under this A greement L'pon 1ermination of The
mortgage by the means wereinghove described, the grani and conveyancs herein made shall be and become null and vord. bul should defaul be made i the payment of any indebiednos
hercby secured of any renewals or extensions thereof or any parl therent or should way interest or finance charge thereon remain unpaid &1 maturily or should defauh be made 10 Ihe
repayment ol Any sum ex pended by Mortgagee under Lthe authority of any provision of this nortgage. of vhould the interest of Morigager 1ithe mostgaged property e e cndangercd
by reason of 1he caforcement of any lien or encumbrances thereen. of thould & petdion e condemn any part of the morigaged property be liled by any aul hor iy, peraon of eatry havng
pawer of emingnt damain, of should any law, tiher state or federal. he passed tmposing or autharizing ihe Impostlion of w specific Lax upon Lhis mortgage ar the indetmeanes herehy
secured ar permitling or sutharizing the deduction of any such tax from Lhe principal of inlerest sccured by this mortgage or by viriue of which any Lax of sssasment upon the mortgaged
property shall be charged againgt Lthe owner of thus morigage. or Ehould At any Lime any of the covenants conisined 1n Lhis mortgage or in sny Agreement werurtd herehy b declared
invahid or unenlorcenble by any court of competent jurisdicuan. wr should Marigagors [ml 1o do and perform any other act or Lhing heremn reguired of agrecd 1o be done thenth gny of
said cvents the whole of the indebtedness hereby secured, or any porlion or parl thereod which may a1 said date not have been pard, wilh snterest thescun, shall dt oree become Jur ancd
payable nnd Lhis morigage. subject to foreclosurce ai the option of Morigagec, nolice of Lhe exercise of 1uch opiun being hereby ¢npressty waived by Murigageis. and Muortgager chailt
have the right to enter upon and 1Ake possession of the moangaged property and after or without taking such posscision Lo weli ithe samc before the Courthousr doot of Ve Comnty foribr
divigian tharecl) where s property, or any substantial pert vl ssid property. s localed. al public oulery lor cmsh, alter firnt prving nalice of 1he 1ime pait anad orfm o such sake by
puhl:utmn unce & week for threg Canseculive weeks pror o saud wale 10 zOMe NewLpanes pubdished 1n sid Cuounly, and W pon Ihe payment ol the purchast PIRT Warigages o 1t
Juctioneer Al uiid sale is suthorized to exgcule 1o the purchaser for and in the name of MorLgagers & good end sullxeni deed (o the property sold. Morigagee chall appiy e proscecds .o
said xale or snies under Lhis MOTIEAES &S [oliows: First. to (he expensey of sdvertming, selhng wnd conveying, wicluding a reasonable anorneyslec it e wnpad debx after detaph cvorerd.
$.300 .00; sccond, ta the payment of any amounts thal may have been eapended or that may then b necershry Lo eapend n peyidg insurance. tAReY s other cnrumbapoes. wdRInicic.d
thereon: 1hurd, 1o Lhe paymanl of the indebtednest hereby secured and interen and finance charges thereon in such order az Morigagee may chect, whether such dcbis shall of shali oo
have fully matuzed at the date of wid sale; mnd fourth, Lhe balance, if any. to be pasd over to Mot gagors of 1o whamsoe ver Ihen appears of record Lo be the ow ner ol Mar gagors’ e e
in spud property, Mortgaget may pid and become the purchascr ol The morlgaged property at any [oreclosure snic hercunder Morigagors hereby sanc ans reguirernent thal 1he
murtgaged property be sold 1n separate Iracty and agree thal Mongagee may, al ita opuan, sell said properly €n mass regardicss of the namber of paroris herebs i e wed




