L.EASE AGREEMENT FOR ADVERTISING AND BILLBOARD SPACE

AcTe [ o Y peve 2%, (997

City Date

IN CONSIDERATION of the sum of _Ca( QM#Z per annum, éxclusive

permission and right is hereby granted YJibewe, Inc. dba- Hall Outdoor

Advertising to occupy space for billboard and advertising purposes at the

premises known as T4 23495¢)in the City of AfArlATe
 for the term of _ /0 yéars, beginning on the /o * day of

,1977at the ﬁsm above specified, payable in monthly installments of

_—gﬁ—fﬂf’h

This lease shall automatically be extended from year to year under the same

terms and conditions as herein specified when Lessor accepts payment of the
rental as above stated.

o —

1. The property is leased for the purpose of construction, operation
and maintenance of an outdoor advertising display. Lessee is herewith granted

the sole and exclusive right to display advertising copy on the premises
unless otherwise specified in this lease agreement. The Lessee shall have
the right to erect, place and maintain advertising sign structures and
equipment therefor on the demised premises and post, paint, illuminate and
maintain advertising on such structures. All structures, equipment and
materials placed upon the said premises by the Lessee shall always remain the
property of, and may be ‘removed by the Lessee at any time prior to or within

a reasonable time after the expiration of the term hereof or any extension
hereof.

2. If at any time (a) the signs or structures of the Lessee on the
demised premises shall be or become entirely or partially obscured or
destroyed; or (b) the said premises shall be or become unsafe for the
maintenance of the Lessee’s structures thereon, or unable to support such
structures; or (c) the value of said location for advertising purposes shall
be or become diminished for any reason, Lessee shall have the right to cancel

this lease by giving written notice of cancellation to the Lessor no less
than thirty (30) days prior to termination.




3. The Lessor represents and warrants that /_‘Zﬁ A <

the oy of the premises above
(owner) (agent) (tenant)

described has authority to make this lease and covenants that he will not

permit this or any adjoining premises, owned or controlled by him, to be used

for advertising purposes oI permit Lessee’s signs to be obstructed.

4. Lessee hereby reserves the right, and said right is granted to
Lessee to sell, assign and set over all of the Lessee’s right, title and
interest in this lease to any financially responsible assignee upon the
express and written assumption by the assignee of all of the obligations of
the Lessee herein named and upon such assumption, Lessee shall be fully
discharged from any and all obligations under this lease agreement.

£E. This lease shall be terminated if the Lessee is prevented by any
present or future law or ordinance, or by the authorities having jurisdic-
tion, from constructing or maintaining on said premises such signs as herein
permitted: Upon condemnation or threat of condemnation by any lawful
government authority, Lessee shall have the right to participate in the
negotiation, trial, and in the condemnation award or settlement to the extent
of Lessee’s damages for the loss of the use of the sign or signs; the cost of
removal or replacement from or upon the described premises; and the loss of
the leasehold interest.

6. The Lessee is given no estate or interest in and no control or right
of possession of the premises herein mentioned except the license or
permission herein specified. _

7. This written lease contains the entire agreement between the parties

and supersedes any and all prior agreements, and is binding upon the parties,
their heirs, successors and assigns.

8. All lease rental payments shall be mailed to the Lessor at the

address as shown below until Lessee is otherwise notified in writing.
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IN WITNESS WHEREOF, the parties hereto, after complete understanding and
agreement, have executed the same on the date shown.




Executed this 7‘?@ ay of _%E?_, 1921
BY: M M__; IN PRESENCE OF:
(Signature of Lessor)
3 hermvan) zjcww in
)

(Type or print Lessor’s name

ignature 6f Witness)

Kenneth B. Hall
“ (Federal Tax ID Number (Type or print name of rep-

Social Sec. Number) resentative of JIBEWE,Inc.
d.b.a. Hall Outdoor Adv.)

{Address)

_—_ﬁ_———_——_——-—_—-—-’-———-

(City, County, State, Zip)

- -

(Signature of lLessor)

- —

(Type or print Lessor’s name)

(Federal Tax ID number/Social Sec. No.)

(Address)

(City, County, State, Zip)

* * % * % & % % % &k * %k * * *

STATE OF:

! COUNTY OF:

: On this ‘Zﬁ‘ﬂ y of 3"";"‘1_, 19, before me personally
appeared: - - (Lessor), to me known to be
the person(s) described in and who executed the foregoing

instrument, and acknowledged that she executed the same as her free
act and deed.

IN WITNESS WHEREOF I have hereunto setz hand. and N?-taria.l Seal.

(Notary Public

SIGIND pagel




ACCEPTED BY:

(

e Kenneth B, Hall, President
(Typed or print name and title of Corporation Officer)

ature of Corporate Officer)

% % % * * % % %k % % % % % % * * % ¥ % ¥ * % * *

STATE OF: TConnessse Wm#__ww
COUNTY OF: Hamdtitan Shein

Y V4
L)le_ t wc}acj Ve
Before me, Q“Lﬂﬁ“ 6f the state and county aforesaid,

personally appeared Kenneth B. Hall with whom I am personally
acquainted, and who, upon oath, acknowledged himself ta be
President of JIBEWE, Inc. d.b.a. Hall Outdoor Adv., the within
named bargainor, a corporation, and that he as such President being
authorized so to do, executed the foregoing instrument for the

purpose therein contained, by signing the name of the corporation
by himself as President.

Witness my hand and seal, at office in Hixson, TN this aq

day of _ _Jan , 1997,
ki wol

(Notary Public)

My commission expires:

O COMMISSION EXPIRES FE8. 7, 2000
SEAL

SIGIND page2
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Dowdy Outdoor ¢ /q ./ _& o sl "‘35

f Advertising, Inc.
v 3 Hm:r it H” ,Hf C,%
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(MAILING ADDRESS) « PQ. BOX 357 « SYLACAUGA, AL 35150 P
{(SHIPPING ADDRESS} » 2415 HILL ROAD » INDUSTRIAL PARK » SYLACAUGA. AL 35130 M
M
-

TELEPHONE: 205/ 245-7468

W
REAL ESTATE LEASE THIS LEASE SUPERSEDES
LEASE DATED 8/24/87%
DATE: _ September 18, 1987 [EASE # 7 5¢ =7 pd
This LLease Agreement i1s made by and between Dowdy Quidoor Advertising. Inc. SYLACAUGA, AL 35150
with offices at __ P (. BOX 357 - 2415 _ HILI, ROAD INDIISTRTIAT, PK (hereafier called “Lessee’’} and
SHERMAN HOLLAND, JR. o P. O. BOX 1008 - ALABASTER, AL 35007

(hereafter called “'Lessor’’). Lessor hereby leases to Lessee the iollowing described real estate:
INTERSECTION OF I-65 AND HICGHWAY 31, SOUTHWEST CORNER ADJACENT ¥0 WAFFLE

HOUSE SICGN.

. This Lease is made for the purpose of granting Lessee exclusive right to erect and maintain outdoor advertising signs, including sup-
porting structures, flurmination facilities, service ladders, and other appurtenances, on the premises. Lessor gives Lessee the right of
ingress and egress over the Lessor's property (whether leased or not) in order 10 erect and/or service the sign(s}).

This agreement is a Lease {not a License), and all signs, structures and improvements placed on the premises by or {or the Lessee
shall remain the property of the Lessee, which shall have the right to remove the same af any time during the term of the Lease, or
after the expiration of the Lease.

Lessee has the right to illuminate its signs at its discretion and at its expense, and Lessor grants Lessee the right 1o run any wires
or cable above or below ground to accomplish Humination. -

4. The term of this Lease shall be (TEN ) vears. It shall further renew nself thereafter from year 10 year, unless the Lessor desires
to terminate this lease at the end of the original term of this lease by giving (90) days notice in writing by registered mail to the Lessee.

5. Lessee will pay Lessor rent of One_thaiisand two hundred and na/1l081,200.) Dollars per year, payable in annual

instaliments, beginning on the first day that advertising copy is displayed on the sign by the Lessee. An amount equal to 10% of the
annual tease rental will be paid upon receipt of Lease.

6. Lessor warrants that (a) Lessor is the CWNER of the above-described real estate ancd has full authority
to make this agreement; (b) that the rea!l estate 1s not subject to any legal arrangements that might interfere wilh Lessee’s erecting
andfor servicing its signs.

7. During the term of this Lease, Lessor will not permit the view of Lessee’s signs 1o be obstructed or impaired 1n any way by any object
or growth on any property owned or controlled by Lessor. If such an obstruction or impairment occurs, the Lessee, may itselt remove
the obstruction. "

8.- in the event that (g) any of the Lessee’s signs on the premises become entirely or partiaily obstructed or destroyegd. (D) the premises
become unsalfe for the maintenance of Lessee’s struciures thereon; (€) the value of the location for advertising purposes becomes
diminished; {d) the Lessee is unable to obtain any necessary permit for the erection and/or maintenance of such sign(s) as the Lessee
may desire; (e) the Lessee be prevented by law from constructing and/or maintaining on the premises such signs as tne Lessee may
desire; then the Lessee, may at its option, terminate the lease on fifteen days' notice in writing. Lessor agrees thereupon to return
to the Lessee any rent paid in advance for the unexpired term.

9. This Lease shall constitute the sole agreement of the parties relating to the premises. Neither party will be bound by any terms, oral
or written, not set forth specifically in this Lease. This Lease 1s binding upon and inures to the beneiit of the herrs, executors, successors,
and assigns of Lessee and Lessor.

10. Special provisions:

LESSOR: WM ACCEPTED BY LESSEE:
ﬂ\g\wwm DOWD NC.

ERMAN HOLIARD, JR. By

(% ey

bOOK . 973%% 811

ADDRESS
- P. 0. BOX 1008

ALABASTER, AL_35007 o6 iﬁﬁ(ﬂf“}a&msa




