chlonﬂial Bank
Equity Line
Adjustable Rate Mortgage

L. Made this_=. Ird ool Januagye.. 1996
by and batween ee Delow

(referred fo as "Morigagor® or "You," whether aingular or plural) and (he
Colonlal Bank ,
an Alabama banking corporation (rélemed 10 as “Morigagee,” “We," "Our,” or
*Us").

NOTE: You are glving Us this Adjustable Rate M an
upan-arﬂgnn of credit, called Your "Equity Line," dnhdomugm?’ :

19 . The annual parceniage rale on Youwr Equity Line may change.
Increases In Your annual percentage rale may result in higher monthly
payments and increased finance chargas; decreases in Your annual porcant-
age rale may have the opposlie elifect,

I 1. Your Equity Line. You elther have or will enler Inkc an agreemen

with Ls (the "Equity Line Agreement™) which fend 10 You a
ling of credit up o A nnxi:r?.lm umurl:l of § MB&
{relerrad 1o a8 Your “Credit LImit*). Acoording 1o the terma of Your Equity Line
Agreement, You may borrow as much as You like up 10 Youwr CreditLimit i You
rapay parl of the amounts bomowax, You may then borrow money agaln up
You Credl Limit.

It We honor Equity Ling checks In exceas of Your Credit Limil, then any
amouni over Your Credit Limit will not be secured by thia Morigage. Howaver,
You slilf will have 1o pay afl credit extended 10 You according 1o the wermms and
conditions set forth in Your Equity Line Agreemenit.

You ae granling Us a mortgage in reskdential property 10 secure Your
Equity Lina.

2. Annual Percentage Rate. The snnusl percentage rate which We may
charge on the unpaid balance of Your Equity Line is subject i change monthly
In accordance with the terms of Your Equity Line Agreement. You should reter
o Your Equity Ling Agreement for the lerms govemning the calkcuiation of the
ennusl psrcentags rate.

This property has the foliowing legal description:

. in consiceration of the mukal promises hersin contained, You hersby
grant, bargain, sell and convey 1o Us the propecty {"Proparty™) deacribed bedow
(s) The real setaie (*Roal Estate”) which is beawdat Birmingham

in_____ Shelby Counly, more particularly described as

IoRowS
2514 Willowbrook Circle in
Shelby Counly,

Blrmingham Alabama 35242

(b) All bulidings, sruciures, mnd other iImprovements that are localed on
the propacty deacvibed in tha pargraph (a) of this section,

{¢) AR rights in olher property that You have as owner of the proparty
described in paragraph (a) of this section. Thoee W are knOWn as
“aasarmenis, rights and appurienances attached o the !

{d) All rentsor royaltios from the property described in paragraph (a) ol this
sacton;

(s} AN mineral, ofl and gas rights and profile, waler rights snd wakr siock
that are part of tha property that is doacribod in paragraph {a) of This mection,

{f) Al dghta tha! You have in the land which iios in the stroets or roads in
front of, or naxt to, the property described in paragraph (a) ol This ascion;

(g} Al fixtures on the property described In paragraphs (a) and (b} of this
schon

(h}y Adof the property deacribad in paragraphs (b) through { () of thin section
thal You acquire in the luture, and all righia deacribad In paragraph (b) through
{f} thal You acquire in the e,

{iy Al replacernents of or additions 1o the proparty doacribed In pars-
graphs (B) Iough (1) and paragraph (h) of thia seclion; and

{l) AlNreplacemants of or addiiions 10 the fixtures thal ars On the proparty
describad in paragraphs (1) and (b} of this ssction,

#¥##% Richard B. Preswood and wife; Kelly W. Prestwood

LOt 54, accordinmg to the Survey of Willowbrook, as recorded in Map Book 11,
Page 48, in the Probate *Office Of Shelby County, Alabama,

F-0104 (Rav. 10/91)




Weo may exerciag all righta contalned herain if You:

(s} Do not pay ak amounts owed under Your Equily Ling Agreemean as
and when due, including principal, finance chargas and all olher indebladness
incurred ln connectlon with Your Equity Lina;

{b} Do nolpay, with inierest, as and when dus, any amouni that We apand
under this Adjustable Hate Morigage 1o prolact the value of the property and
Our righis in the praperty,

(c) Engage in fraud or malerial misrepresentation by Your aclions or
lallura ¥ act, in connaction with any part of Yoir Equity Line Agreementi; or

(d)} Youraction or inaction adversaly affacts tha collateral for Your Equity
Ling, or Qur rights in the collateral, as s more specifically sel out in Your Equity
Line Agreement.

You promise that except for \he “axceptions” lisied in any title insurance
policy which insurés Our rights in the property:

{a) You lawlully own the property;

{b) You hava the righ! to martgage and convey the property o Us; and

{c) There are no culsianding clalms or charges against the property.

You give Us a ganeral waranty of litlle. This means that You will ba fully
responsibde for any keses which We sulfer because someons other than Us
has some of the rights In the property which You promise that You have. You
promisa thal You will defend Ouwr ownership of the property againsl any claims
of such rights.

I¥, 1. You Promise to Pay. You will promplly pay Us when due;

(a) All advances already made or 10 be made under Your Equity Line
Agreement or any exlension or renewal thereof.

(b} All finance charges Incurred on such advances, and

(c} Ali olhercharges, cosis and expenses which You now owe or will owe
1o Us under You Equity Line Agreement.

2. insurance. You agree that You will keep the buildings evected o 1o
be aracied an the real estate insured agains! loss or damage by fire, and such
clhar hazards as may be specified by Us, tor Qur benefil, and by insurerg and
in ameunts approved by Us. You also agree lo daliver such snsurance policy
of policies 10 Us, and have atieched thereic lose payable causes in laver ofand
in a form acceptable 10 Us. The fire ingurance policy shall contain the usual
axlanded covarage andorsemant.

If You lall o obtain such ingurance, We may, al Qur ¢ption, oblain such
insurance, and ithe premiums theralor shall be a lien on the Property and added
1o the amount of Your obligations secured by this Adjusiable Rala Movigage.
In the case of a loas, any Insurance proceeds payable 1o You and/or Us are,
o the extent ol You Inlereat, heveby assigned o Us. Wa may use such
proceeds 0 praserve and prolect Our rights under this Adjusiable Rale
Mortgage and Equity Line Agreement, or 10 aacure rapayrman! af the Equity
Lina or 10 rebulld or restore the damaged bulidings or knprovements. as We
deem baal. Further, We shall have the absolule nght 1o seltle and compromise
all claims under said pollcies of msurancea.

3. Payment of Taxes; Discharge of Liens; inferlor Liens. You shal
pay all taxes, assesameni, water rents and olher governmental charges
iovied upon sald premises, in & imely (ashlon. If You delaull in the paymont
o! Your taxes and othar charges, We may. at Our oplion, pay sakd laxes, and
other charges, and such paymeants shall be & ken on the Property and added
1o tha amaunt of Your debt i Uis secured by this Adlustable Rale Mortgage.

You agree 1o pay or salialy al Hang againgl the Proporly \hat may be
superior 1o this Adjustable Rate Morigage. However, You do nothave to satisfy
& supenor ken i:

(a) You agree, In writing, %o pay he obligation which gave rse 10 the
suparnior lish and We apirove the way in which Yol agrea lo pay thal oblig ation;

{b) You,Ingood faith, argue or delend agalnat bl auparor lkbn in & lawsuil
50 that, during that lawsuil, the superlor jien may nol be enforced and no part
of the Property may be glven up: or

{¢) You oblain irom the holdar of such lien an agreemen! which subordi-
nales, i.a. gives Ua pnorlty over, the competing lien,

Y ou agrae nol 1o allow &ny crediior 1o place & lien on O receive any security
intg¢esdin the properly secunng Your Equity Line dabt withou! firsi nolifying Us.

4. Application of Paymants. Unleas tha law requires otherwise, We will
apply sach of Your payments under Your Equity Line Agreament in tha
fallowlng order; .

(8} credil insurance premiums (i any),

(b) FINANCE CHARGES, butnotincluding late charges, which have been
incurred during the mosl recent billing cycle, and

{c) ihe balance remaining.

5. Your Agresment to Maintein the Property; Leass Obligations;
Agreemenis Aboul Condominiums and Planned Unil Developments. You
agree 10 keep the property in good repair. You will nol deskoy, damage or
substantially change the property, and You will nol allow the property lo
daserorale, 11 You do not own bul are & lenani on the property, You will fulfil
all cbligations under Youw laase.

If the property is a unit in a condominlum project or a plannad unit
dovelopment, You will fulfil all of Your obligationa under the Declaration,
By-Laws, Ragulations and other documents thal creale or govemn the condo-
miniun projact or planned unlt deveiopmant. Also, You will not divide the
properly ino amaller parts Ihal may ba owned separately, and

You will ol consant 1o any of the following uniesa You have firsl given Us
notice and obtlainad Our consant in writing .

{w} theabandonmentor rmination of the condominum project or planned
unlt davelopmant, unless, in the case of the condominium, the abandonment
or termenaton b required by law;

(b} any significant change & the Declaralion, By-Laws, or Regulations of
the Owner Association, Trust Agreemen|, Artcies of Incarporation, or other
documents that craate or govemn the condominium projeci or planned unil
davelopment, including, Tor exampile, » change in the percentage of ownership
rights held by unil ownars in the condominium project or In the common area
or taciliies of the plannad unlt davelopment

(¢} a declslon by the Owhers Association 10 terminate prolossionat
managemanl and X begin sell-managemeni of the condorminlum project or
planngd unil development; and

{d) the transier, releass, Creaton of lens, partibon or subdivision of all or
part of the common areas and iaciities of the plannad unit development,

t & condominium or plannad unit development ricier i execuied by You and
recorded Wyelher with this Adjustabie Rale Morigage. (he covenans and
agreamonts ol such rider shall be incorporaled into and shall amend and
supplemeni the covenants and agreemenis of this Adjusiable Rate Honq_agn
as il the rider were a parl thereal,

8. Cur Hight to Protect the Property. If:

(0) You do hot keep Your promises and agreemenis made in this Adjusi-
able Rate Mortgags, or (b) someons, inCluding You, begine a legal proceading
thal may significantly aftect Our righls on the property (such as, for exampie,

o T A AL

a legal proceeding in bankrupicy, in probals, for condemination, or 10 snione
laws or regulations), then Wa rmay do and pay for whalovor i NOOoweary
protect the value of tha property and Our rights In the property. Our actions
under this paragraph may incude, for example, appearng n coun. payng
reasonable aticmaeaye’ lees, and antering I1ha property 1o make repsirs. We will
give You nolice before Wa Llake any ol these aclions.

You must pay 1o Us any amounts, with inlorast, which Wo spend under thin
paragraph. This Adustable Rate Mortgage will prolect Us in case You do not
keep the promise o pay those amounts with inkrest. However, any ks
expended by Us in excess of Your Equity Line Credil Livtil wilf nol be stured
by this Adusiabl Rale Morigage.

You musi pdy all amounts duea Lo Us whon Wo send You s nolks requesing
that You do 80. You will also pay nlavest on thosg amounis at the same rate
sialed in the Equity Line Agreement. However, If payrnantol inlerast at that rate
woukl violate the law, You will pay interest on the amounts spant by Us undet
ihis paragraph al tha highest rate the law allows. Inlores] on sach smount will
begin on the date that the amouni is spani by Lis. However, You and We may
agree in wriling o terms of payment thal are dlilernl from hose in he
paragraph.

Any gmoynts We disperse pursuanl b this parsgraph, with inlerost
thereon, shall beoome additional indebledness ol Yours secwred by his
Adjusiabla Rale Morigage.

Although We may Wake action under tis paragraph, We do nod have k do
WO,

7. Our Righi of Inspection. We, and olhers authorizad by L. may enler
and inspecl he propaty. We musi do 8¢ in & reasonebie menner and al
reasonable limes. However, before ona of the inspections s made, Wo rmus!
give You nolice siating a reasonable purpose lor the inspecton  Tha purpoue
musi be related 1o Our rights in tha property. b

8. Condamnation. A tahing ol propearty by any governmental authonty
by eminenl domain is known as “condamnation.” You give Lis You nghl

(o) lo procgeds of gil awards o clums for dacmages resuting from
condemnation or other governmental \aking of the proparty {or, I the property
includes a unit in a planned unil developmeni. of the common aroas and
{aciliies of the plannad unil developmenta); and

{b) 10 proceeds from a sale of the property {or, f tThe property inchudes &
unil in a planned ynil developmant, of Ihe common areas and lacibls ol the
pianned unil development) thal s made 0 avoid condemnation  All of those
proceads are 10 be pakd 1o L.

H all or part of the property I8 taken, the proceeds will be used 1o reduce the
amount thal You owa & Us under Yowr EqQuity Ling Agrooment and this
Adustable Rale Morigage. If any of tho proceeds remain aller tha amoun| thal
You owe o Us has been paid in lull, the remaining proceads will be pasxd 0 You

If You abandon the propedty, of if You do nol answar within thwty days, 2
natice from Us slating hat & governmental authority has olfered 1o make a
paymani or 1o saTie a claim for damages, then We have tho authority lo colioc|
the proceads. We may then use the ploceads 1o repaw o resicrg the proporty
of 10 reduce |he amount thal You owed 0 Us under tha Equity Line Agraomenl
and this Adjusiable Rale Morigage. The thirty day pedod will begin on the date
the notce 8 mailed, or if it s not mailed, on the dale the natice is delrvered |
any proceeds Are usaed W reduce the amoun! of principal which You owe U's
under the EQuity Ling Agreaman!, thal use will not delay tha due dale o change
tha amownt of any of Your monthly payments under the Equily Ling Agreemon|
However, You and We may agree in writing o thosa delays or changes

2. Contnuation of Your Obligationa. We may alow a person who
takes ovar Your rights and obligations, 10 dalay or 1o changs the amouni of the
monthly paymenk dug under Yow Equity Ling Agroement of undar thia
Adjustable Rale Morigage. Even il We do this, however, thal person and You
will boih stil be lully obiligated under the Equity Line AQraamert and unde: this
Adjustable Rate Mortgage unless the conditions stated in this Adustable Rate
Morigage have been mel

We may allow those delays or changes for & parson who takes over Y our
righis and obligations, even if Wa are requesied nol 0 do s0 Wi will nat be
required o bring & lawsudl against such 8 parson for not luihilling cbbgalions
undcar the Equity Ling Agreomant or undar this Adyustable Rale Monigage. aven
il We are requesied ki do so.

10. Continuation of Our Rights. Even il We do nol exercise or enloce
any right under this Adjusiable Raw Mortgage or under the law. We will skl
have ali of thosa rights and may axercise hom and enlorce hem in he iure
Evan il W oblain insuRnce, pay laxoes, or pay other claima, charpes o hons
agains! (he property, We will alil have the nght o domand hal ¥You make
immediate paymen! in il of the amount that You owe Us undor the Equity Line
Agreement and under this Adjustable Rale Morigage.

11. Owr Rights of Enforcemant. Each of Ouwr righte unded this Adjusia bie
RAatwe Morigage e separatd. We may exercee and onloroe ohe or more of these
nghis, as woll &8 any of Qur ighle undor tha law, one at a Lma or all Al onoe

12. Obligations of You and of Persons Taking Over Your Rights or
Cbilgsations; Agreement Concerning Captions. Subject i tha lerms of thie
Morigags. any person who lakes over Your righlz and obligations undor this
Morigage shall have all of Your rights and will be obligaled & keap all of Your
promises and agreemanis made in this Adjusiable Rate Morigage . Similarty
any paraon whi akas over Our righls of obligalions under this Acdusiatio Rale
Mortgage will have all ol Our rdghts and will ba obligated W0 kaop all ol Ous
agreementa made in this Adjusiabie Rale Morigage.

I more than one person signs this Adjustable Rale Morigage as boqower.
all are fully obligated o keap all of bormower's promeses and obligations
containad in this Adustabls Rale Morigage. We may enlorce Our rights undor
ihis Adjusiable Raw Morigage againsi each ol You individually or sgains! all
of You together. This maans thal any ona of You may be required o pay all of
Ihe amount owed undear the Equily Line Agreament and under this Adjusiable
FRate Morigage. However, i one of You doos nol sign the Equity Line
Agreament thon

(a} that person ie signing Ihis Adjustable Ralg Morigage only \o give Hees
or Her righta In the property o Us under the terrme of this Aduatabie Aale
Morigage;

(b} Heor She is not personailly obligated Lo make paymon s OF o BCT und
the Equity Line Agreemen! or under this Adjusiable Rate Mongage . and

(¢} He or She agrees that Wa and any other borower unde the Equity
Ling Agreemenl may adree © extond, modiy, fordear or maks aty othar
accormmadations with regard 1o the lerme of this Adjustable Rawe Moripage or
the Equity Line Agreemert withou | His or Her consent and withoul releasing the
co-signar or moditying this Aduxsiabie Rals Morigage as \o that Co-mignec’s
Wtorost in the propanty.

The capliona and Utes of this Adusiable Ras Morigage ane lor donve:
nignce only. They may nol be usad 1o inlerprel or 10 define the Wame of his

Adusiable Rate Morgage.




13. Agraament Concarning Notices. Unlass the law requires othorwise,
any noiikce that must be given 1o You under this Adjusiable Rate Morigage will
be given by delivering or malling it addressed 10 You at the acddress slated in
Saction | above. A notios will be delivered or mailed 10 You a! a different
address Il You give Us a notice of Your dilleren! address. Any notice that rhus
be given 1o Uis under this Morigage will be given by mailing H to Ouwr adkiress
slated above. A nolice should be maked io Us at a diffterent address I We give
You a notios of the difieren addrass. A notice required by this Adjustable Rale
Morigage bs given when it is malled or when it is deilvered according 1o the
requiraments of this paragraph.

14. Agreament |s Enforceable. N any torme of this Adjusiable Rale
Morigage or of the Equity Line Agreemant conBicl with any provision of tha law,
all olher lerme qf thie Adjuatable Rale Mongage and of the Equily Ling
Agreement will iR remain in eflect i they can be given elfect without the
conficting erm. This means thal any tenms of the Adjustable Rats Mortgage
and of the Equlty Une Agreement which conflict with the Law can be separaled
from the remalning terme, and the remaining terms will st be enloroed.

15. Borrower's Copy of the Equity Line Agreament and of this
Adjustable Rate Mortgage. You will be given a copy of the Equity Line
Agreemenl and of this Adjustable Rawe Morigage. Those coples must show
that the original Equlty Line Agreementand the Adjusiable Rate Morigage have
been signad, You wil be given thoss coples either when You aign the Equity
Line Agreement and this Adustable Rate Morigage or afier this Adjustable
Rate Mortgage has been recorded in the proper official recornds.

18. Tranater of the Property. If You sel it or any part of the property, of
If an Inlorest heroin i 80ld or wanslered without Qur prior writlen consent, then
Wa may, at Qur option, declare all the sume secured by this Adjusiable Rate
Morigage lo be immediately due and payable. However, this option may not
be axercised by Us if in w0 dolng We would violale any applicable law.

i We axorciss such an oplion 1o acoalente, We shall mail You nalice of the
scceleration In accordance with this Adjusiable Rale Morigage. We may
without further notice or demand on You, Invoks any remecies permitied by this
Adjustabla Rals Mortgage for defaull.

17. Our Rights Upon Your Default. If You defaull under the delauh
provision of he Equity Line Agreement, We may "accelerale’ Your obligations.
This means that all debts You owe Us wil become immediawly due and
payablg. | We decide lo acosierais, We must mail You & notice which staies
how You have breached this Aduslabie Rale Morigage.

Alier sending You the notice, We may aell the property al publk: outcry and
axercise any other legal right We have. Afer delault, We wil be entited o all
costs We Incur In pursuing any righis We have, including, bui not Nenlved 1,
reasonable allomeya’ lees ¥ We raler the matior 10 an atiorney who is nol a
salaried employes of ours.

if Wa dedide 10 sell the property, We will give You a copy of the nolice of
3ale. The notice will be published for three conseculive weoks in & paper In the
county wher 1he property is localed. We will soll the proparly 10 he highaat
bidder (which may be Us) st a public auction on the swps of the county
courthousd In the same county where the property is localed. We then will give
@ deed conveying the property 1o the highesi bidder. Tha proceeds from the
sale will be applied lirs! 10 the costs of the sale (which Include, among olher
sxpenses, reasonabls atiorneys’ fess and ¥¥e ssarchag), hen 10 the debl
sacured by this Adjustabie Rale Morigage, and finaly 1 the person who s
legadly entited D any remaining sums.

Inst &

Alabama

STATE OF

countyof JEfferson

On this :E_d day of

18. Ouwr Right to Rental Peyments and Possssslon. As additonal
protection lor Us, You give Us all of You righie 16 any renilal payren s Irem the
proparty. However, until We require immediake payment in hll, or Uil You
abandon the property, You have the righl © oollecl and kaop Bose renis
paymenis as thay become dus. You agree that You have not given sny of You
rights (o rental payments rom the property o anyone alse, And You will nol do
80 withoul Our conaent In writing.

I We require immediate payment in full, or if You sbandon the property,
then We, perscns authorized by Us, or a meceiver appoinied by & court sl Our
reQUOs! Mmay:

(a) coliect the renlal paymenta, inciuding overdus rental payments d-
rectly from the Bhans;

(b} entwr on and lake pomassion of he propedty:

(¢) manage the property. and

{d) sign, cancel andchange loanes. You agree thai  We notity the wenants
that We have the right 1o collect rental payments directly from tham under ihis
paragraph, then he wnants may maks those rontal payments 10 Us withoyl
having 10 ask whather You have lailed W keap You promises and agreemonts
under this Adustable Raie Morigage.

H there Is a judgmenl lor Us in 2 lawsuil tor (oreciosurs and sale, You will
pay Us reasonable renl from the dale the judgment is ontersd for as long as You
occupy the property. However, this does not give You the right 1o be a tenant
on the proporty.

All rontal paymenta colleclod by Uie or by a recolsar, 0iher than the ent pald
by Us under thia paragraph, will be used first 1o pay the costa of collecing remal
payments and of managing the property. ¥ any part of the renial paymens
reman afier thoae costs have been pald in full, the remaining part will be Lsed
o reduce he amount You owe o Us under the Equity Line Agresment ant
under this Adjusiable Rale Morigage. The ¢os! of managing tha proparty may
include the recelver's fees, reaacnable altomays' less. and the cosl ol any
necassary bonde. We and he receiver will be obligaed K0 BCOUM only ko
thoss renlal paymonis that We actually receive.

19. Discherge and Relsasa. When You hive given Le writlen nolice that
You wish o rminale Your Equity Line and have paid sl amounts due under

Your Equity Line Agreemeni and under this Adjustable Rale Morigage, We wit

diacharge this Adjusiable Rale Mortgage by deivering a cartificals thal his
Adusiabie Rale Morigage has been satished. You wll nol be mguined © pay

Us for the discharge, but You will pay sl costs of recording the Sachame in the
proper official racords.

20. Maximum Credit Charges. You have agreed, according 1o the e
sat forth in You Equity Line Agreament, o pay charges on the credit exwided
1o You. |/ this credil is subject io a law which ses a maximum chargs, and thie
law is Inlarpretad 8o thal the interes! or other credit charges which We imposa
axceed permitiad kmits, then

(e} any such charge In violation of the lew as interprelad will be rechuced
by whalever amounl is necessary 10 bring the chamge within permisalblo kmils,
and

(b} any sums which You have pald Us in sxcess of the legal imit wik be
relunded ko You, Such relund may be made by reducing the belanos owed
under Your Equity Ling Agreemen| or by making a direct payment 1o You.

1997-02961
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, the Undersigned

a Nolwy Public in and for sald county in said sipie,

hereby cersty ichBrd B, Prestwood AND Kelly W. Prestwood

whosd nasea)

Is’are signed o the loregoing conveyance and who le/are known 1o me, scknowledged before me on this day that, being Informed of he contents of the conveyance,

Ha/She axeculad the same volurtarily on the day the same boars dale.
Given under my hand thia, the ?-)m day ol

AN ]

Notary Public

My Commiasion Expires; & &0 C‘

This inewumen prepared by:

Connie Stoves/ CVolonial Bank / Loan Operations

P. O. Box 1887 Biringham Al

35201—1887




