MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }
38
JEFFERSON County

This instrument was prepansd by
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC.

has/have justly indebted to Flrst Federal of the South
hereinafter cafled the Mortgagese, In the principal sum of One Mundred Nineteen Thousand Twe Hundred and 00/100

s 119,200.00) Dollers,

as evidenced by negotiable note of even date herawith,

NOW, THEREFORE, in considematlon of the premises and in order to secure the payment of aaid indebledness and sny retewsls o

extensions of same and any other indebledness now or hereafter owed by Morigagors or Mortgagee and complanca with sit the stipulations
herelnafter contalned, the sald CARTER HOMEBUILDERS, INC.

{hereinafter called Morigagors) do hereby grant, bargain, sell and convey unto the said Mortgagea the lolowing
described real estate shtuated in SHELBY County, State of Alabama viz;

LOT 467, ACCORDING TO THE SURVEY OF WEATHERLY, TREYMOOR ABBEY, SECTOR 22, AS RECORDED
IN MAP BOOK 21, PAQGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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together with all rents and cther revenues thereof and ali rights, privileges, sasements, tenemants, interesis, improvements and appurtenances
thereunto belonging or in any wise appertaining, including any after-acquired title and easemenis and alN rights, thle and nlerasl now of
hereafter ownad, by the Mortgagors in and to all bulldings and improvements, storm and screen windows and doors. gas, steamn, eleciric and
other heating. lighting, ventilating, air conditioning, refrigerating and cooking apparmtus, elevators, plumbing, sprinkling, and other equipment
and fixtures attached or appertaining to said premises, ail of which (hereinafter designated as the mongaged property) shall be deemad really
and conveyad by this mortgage.

TO KAVE AND TO HOLD the same and every part thereof unto the Morigages, Firgt Federal of the South
its successors and assigns forever.

And for the purpase of further securing the payment of said indebtedness the Morigagors covenant and agrees as foliows:

1. That they are lawlully selzed in fse and possessed of sald morigaged property and have a good right to convay the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and thal said property is free
and clear of all emergencies, sasements and restrictions not heraein speclficalty mentioned.

2. That they will pay all taxes, assessments, or other liens taking pnority over this morigage when imposed legally upon said mortgaged
property and should default be made in the payment of same, or any part thereof, said Morigagee may pay the same.

3. That they will keep the buildings on said premises conlinugusly insured in such amounts, In such manner and in such compantas as
may be satisfactory to the Morigagees against loss by fire and such other hazards as Mortgagee may spacity. with loss, if any, payable 10
sald Mortgagee. and will deposit with Mortgages poalicies for such insurance and will pay premiums thereof as the same become due
Mortgagors shall give immediate notice in writing to Morigagee of any ioss or damages to said premises caused by any casualfty. H
Mortgagors fail 10 keep said property insured as above specified. the Morigagee may insure said property for its insurable value againsi ioss
by fire and other hazards for the benefit of the Marigagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is
hereby granted full power 1o settle and carﬁprnmisa claims under all policies and to demand, receive and receip! for all sums becoming due
ihereunder; said proceads, if collectad, 10 be credited on the indebtedness secured by this morigage, less cast of collecting same. or 1o be
used In repairing or reconstructing the premises as the Mortgagee may elect; all amounts so expected by said Mongagee for insurance or for
the payment of {axes, assessments or any other prior lens shall become a debt due said Morigagee additional to the indebtedness herein
described and al once payable without demand upon or hotice to any person, and shall be secured by the len of this morigage and shal
bear Interest at the highest legal rate from date of paymeni by said Mortgagae and at the election of the Mortgagee and whhoul notice 1o
gny person, the Mortigagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject 1o
foreclosure and same may be foreclosed as herelnafter provided.

4. To take good care of the morigaged property above described and not to commit or permil any waste thereon. and 10 keep the same
repaired and at all imes to maintain the same in as good condition as it now is, reasonable wear and lear alone expected.

5. That no delay or failure of the Mortgagee to exercise any oplion to declare the matunty of any debt secured by this mortgage shall be
taken or deemed as a walver of the right to exercise such option or to declare such forfeiture either as to part or presen! default on the pan
of said Mortgagors, and that the procurement of Insurance or payment of taxes by the Morigagee shali not be taken or deemed as a walver
of the right to declara the maturity of the indebtedness hereby secured by reason of the fallure of the Mortgagors 1o procure such insurance
or 1o pay such taxes, it being agreed that no terms or conditions contained in this morigage can be walved, allered. or changed except as
evidenced in writing signed by the Mortgagors and by the Morigagee.

B. That they will well and truly pay and discharge any indebtadness hereby secured as it shall become due and payable Including the
note or notes above described, any renewals or extensions thereot, and any other notes or cbligations of Morgagors 1o Martgagee whether
now or hersafier incurred.

7. That after any defautt on the part of the Morigagors, the Mortgagee shall. upon bill Rled or other proper legal preceding being
commenced for the foreclosure of this mortgage, be entitled as a matter of right te the appointment by any compelent court or tribunsi
without notlce to any party, o a receiver of the rents, issues and profits of said premises, whh power 1o lease and control the said Premeses
and with such other powers as may be deemed necessary, and that a reasonable attomey's fee shall, among other expsnses and costs. be
fixed, allowed and paid¢ out of such rents, issues and profits or out of the procesds of the sale of said mortgages property.

8. That all tha covenants and agreements o! the Morgagor's herein containad shal extend 1o and bind thew hers, exécutors
adminlstralors, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given,
granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt heraby secured shall at once become due and payable and this mortgage subject {0 loreclosure as herein provided sl
the opllon of the holder hereo! when and if any statement of lien s filed under the statules of Alabama, relating lo liens of mechanics and
materalmen, without regard to the form and contents of such stalement and without regard to the existence or non.exislence of the deb! or
any part therecf, or of the ilen on which such statement is based.
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10. This Is a construction loan mortgage and the sald $0ne Hundred Ninets . " arps

Is being advanced to Mortgagor by Mortﬂuuu In mm wl'th 8 Lulrl Amt hltwnm
Mortgagee and Mortgagor dated the data hereof. Notwithstanding anything to tha contrary contained in thia mortgage or i the nota secured
hereby, or in any other inatrument securing the Ioan evidenced by said note, Mortgages may at s option deciare the entire indebtadness
secured hereby, and all interest thereon and ali advances made by Mortgagee hersunder, immediately dus and payable In the avent of s
breach by Morigagor of any covenant contained in this mortgage, the note sscured hereby, or in sald Loan Agreement between Morigagor
and Mortgagee, dated tha cdate hereof, which said Loan Agreement Is, by reference thereto, herein hhcotpomted to the same extent and
effect as though said Loan Agreement were set forth hersin in fuil.

11. In eddition to the said $ 119,200.00 principal amount with interest secured hersby, this mosrtgage shall also secure any and
all other mnd additional indebtedness now or hereafter owing by Mongagor ta Mostgagee. During the period of construction of the
improvements contemplated to be constructed upon the Morigagsed Property, this mortgage covers and the undensigned, in consideralion of
sald indebtedness, and 1o secure the prompt payment of the same, with the interest thereon, and further to secure the petormance of the
covenants, conditions and agreements set forth in this mortgage, and in sgid Loan Agreement, have bargained and sold and do hereby grant.
bargain, sell, alien and convey unto Morigagee, [ts successors and assigns, the following described additional property, situated or 1o be
situated on the real estate hereinabove described and morigaged.

All building materials, equipment, fixtures and fittings of every kind or character now owned or hersafter acquired by the morigagors for
the purpose of being used or useful in connection with the improvements located or to be located on the hereinabove described real estale,
whether such maierials. squipment, fodures and fittings are actually located on or adjacent to said real estate or not, and whether In storage
or otherwise, wheresoever the same may be located. Personal property herein conveyed and mortgaged shall include, but without mtation.
all lumber and lumber products, brcks, building stones and bullding blocks, said and cement, rocfing materials, painl. doors, windows,
hardware, nails, wires and wiring, plumbing and plumbing fixiures., heating and air conditioning equlpment and appiiances, slectrical and gas
equipment and appliances, pipes and piping, ornamentat and decorative fixtures, and in general all building matedals and equipment of avery
kind and character used or usefu! in connaction with said improvemants.

12. Plural or singular words used hergin to designate the undersigned Mortgagors shall be construed to refer 1o the maker or makers qf
this mortgage, whethar ons or mora persons or a corporation.

UPON CONDITION, HOWEVER, that # the Morigagors shall well and truly pay and discharge the indebtedness hereby secured as &
shall become dus and payabla anc shall in g!ll things do and perferm all acts and agreemenis by them herein agreed to he done sccording
to the tenor and affect hereof, then and in that evert only this conveyance shall be and become null and void, tut shouid default be made n
the payment of the Indebtedness hereby secured or any renewals or extensions thereof or any part thereof or should any inlerest thereon
remain unpald at maturity, or should default be made in the repayment of any sum expended by said Mortgagee under the authorty of any of
the provisions of thls mortgage or should the interest of said Morigagee in said Property become endangersd by reascon of lhe enforcement
of any pror llen or ancumbrance thereon sc as to endanger the debt hereby secured, or should a petiion 10 condemn any part of 1he
mortgaged property be filed by any authority having power of eminent domain, or should any law, either federal or state, be passed impoaing
or authorizing the Imposition of a specific tax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction of
any such tax from the principal or interest sacured by this mortgage or by vitue of which any tax or assessmen! upon the morigaged
premises shall be charged against the owner of this mertgage or should at any time of the stipulations contained in this mortgage be
declared invalld or inoperative by any court of competent jurisdiction or should the Morigagors fail to do and perform any olher act or thing
herein required or agreed to be done, then1in any of said events the whole of the indebtedness hereby secured, or any portion or part of
same may hot as said date have been paid, with Interest thereon, shall at once become due and payable and this morigage sublec! lo
foraclosure at the optlon of the Maortgagee, notlce of the exercise of such option being hereby expressly walved, and the Mortgagee shail
have the nght 1o enter upon and take possession of the property hereby conveyed and after or without taking such possession lo sedl the
same before the County Court House door in JEFFERSON County, Alabama at public outcry for cash, after first giving
notice of the time, place and terms of such sala by publicatlon once a week for three consecutive weeks prior 10 said sale in a newspaper of
general circulation published in sald County, and upon the payment of the purchase money the Mortgagee, or owner ol the debt and
mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed to Lhe property
sold; the Morigagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable
attorney's fee; second, to the payment of any amounts that may have besn sxpended or that may lthen be necessary lo expend in paying
insurance, taxes and other encumbrances, with interest thereon; third, 10 the payment in full of the principal indebledness and nlerest
thereon, whether the same shall or shall not have fully matured at the date of said sale, but no inlerest shali be collected beyond the dale
of sale; and fourth, the balance, it any, to be paid cover to the sald Mortgagors or to whomsoever then appears of record 16 ba the owner of
said property. The Mortgagese may bid and become the purchaser of the mortgaged property al any foreclosure sale thereunder.

IN WITNESS, WHEREOF, the undersigned have hereunto set their hands and seals this the 10th day of JANuUary _
1997
_ - _ (SEAL)
CARTER [kHD . INC. KERRY CARTER ,Preaident
(SEAL}
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THE STATE OF ALABAMA }
88!

JEFFERSON COUNTY
|, tha undersigned, a Notary Public in and for sald County, in said State, hereby certify that
whose nhame signad to the foregoing conveyance
and who known to me, acknowledged before me on this day that, baing informed of the contents of the conveyance
executed the sama voluntarly on the day the same bears date.
Given under' my hand and official seal, this _ 10th  day of January , _1987
Notary Publlc
THE STATE OF ALABAMA }
88
JEFFERSON _ COUNTY
, the undersigned, a Notary Public in and for said County, in said Stale, hereby certify that
whose name signed to the foregoing conveyance
and who known to me, acknowledged before me on this day that, being informed of the contents of the conveyance
executed the sama voluntarnly on the day the same bears date.
Given under my hand and official seal, this 10th  day of January . 1897
MNotary Public
R A T P P e P s =
THE STATE OF ALABAMA }
58!
JEFFERSON COUNTY
|, the undersigned, Notary Public in and for said County, in and State, hereby certify that
KERRY CARTER whose name as President of the
CARTER HOMEBUILDERS, INC. . 8 corporation, is signed to the foregoing conveyance, and who

is known to me. acknowledged bsfore me on this day that, being informed of the contants of the conveyance, he, as such officer and wih
full authority, exacuted tha same voluniarlly for and as the act of said corpoeration.

n under my hand and official seal, this __10th  day of January . 1997
- i NOT YPU;!LIC s'rﬂ'l.'.f} -‘*{-‘:ﬂ- "‘Lufg';'
aTary Pablic ¥ . -'..;H.'*" PUL DER W
L/
TO
MORTGAGE DEED
THE STATE OF ALABAMA }
S8
JEFFERSON COUNTY
{Office of the Judge of Probate,

| hereby certify that the within morigage was filed In this office for record on the _ 10th  day of Janyary 21897
at o'clock M, and duly record In Volume of Mortgages. at page ~
and examined.
Jurdga of Frobate N
R A e

Lot & 1997-02846
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