¢COI0niaI Bank

Equity Line
Adjustable Rate Mortgage

. Made this 3ird
v and’between ROBERIT W BLYTHE, & WIE E,
LINDA S BLYTHE

-afarred to as "Mortgagor” or "You,” whether singular or plural) and thE_ .

olonial Bank, an Alabama banking corporation (referred to  as
Martgagee” "We", " Jur" or "Us"],

NOTE: You are giving us this Adjustable Rate Mortgage to secure
n open-end line of credit, callad your "Equity Lina," dated DeC, 3
996 __. The annual percentage rate on your Equity Line may change.
1creases in your annual percentage rate may result in higher manthly
ayments  and

increased finance charges; decreases i your annual
ygrcantage rate may have the opposite effact.

. 1. Your Equity Line. You either hava or will enter intc an
igreemant with us (the "Equity Line Agreement”| which obligates Us to

wtend o You a fine of amaunt of
» 265000.00 “Credit Limit"}.
vceording 1o the terms of your Equity Line Agreemsent, You may bofrow as
nuch as You like up to your Credit Lirmit It You repay part of the amounte
yarrowed, You may then borrow money again up to your Credit Lirmit.

credit up to a8 maximum

{refarred 1o as your

If We honor Eguity Line checks in excess of your Credit Limit, then
any amount over your Credit Limit will not be secured by this Mortgage.
dowever, You still wiill have to pay all credit extended to You according 10
‘he terms and conditions sat forth in your Equity Line Agreament.

You are granting us a mortgage in residential property 1o secure
your Eguity Ling.

2. Annusl Percentage Rate. The annusl parcentage rate which
Ne may charge on the unpaid balance of your Equity Line s subject t;
~hange monthly in accordance with the terms of your Equity Lina
Agraement. You should refer to your Equity Line Agreament for the terms
joverning the catculation of the annusl percentage rate.

This property has the following lagal description:

Inst

day of December 1996

M. In consideration of the mutugl promises hermn contaned, You
heraby grant, bargain, sell and convey to Us tha proparty {"Property™)
described below.

{m] "The real estate {"Real Estate”] which s located at
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{b¥ All buildings, structures, and other improvements that arn

locataed on the property described in the paragraph (a) of s sechion,

{c} Al rights in other property that You have as ownedr ol 1he
property described in paragraph la] ot this sechon. These rnghts arn
known as “"easemants, rights and appurienances attached to the
property;”

(d} All rents or royalties from the property dascribed in paragraph
{a) of this section;

(e} All mineral, c! and gas rights and profits, water nghls ond
water stock that are part of tha proparty that is descnbad v paragraph (i
of this section; .

{f] All rights that You have in the land which lies n 1he straets or
roads in front of, or next to, the property described in paragraph lat ot
this section;

igl Al fixtures on the proparty described in paragraphs {al and (ks
of this section;

{h} All of the property described in paragfraphs (b} through {1y of
this section that You acquire in the future, and all nghts dascribed
paragraph (b} through (f) that you acqguire n the future;

{(iy Al raplacements of or additions to the property dabcntad o
paragraphs {b) through (f} and paragraph [h] of this sectan; and

{j Al replacements of or additions to the fixtuiés that are on the
proparty described in paragraphs (a) and (b} of this gection.
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We may axercise all rights contained noron if You:

{a} Do not pay all amounts owed under Your Equity Line Agreemant
as and when due, including principal, finance charges and all other
indatitedness incurred in connection with your Equity Ling;

(b} Do not pay, with intarest, as and when due, any amount that We
spend under this Adjustable Rate Mortgage and to protect the value of the
praparty and Qur rights in the Property;

tch Engage in fraud or material misrapresentation by Your actions or
failure to act, in connection with any part of your Equity Lina Agreement;
or

{d] Your action or inaction adversely affects tha collaterai for your
Equity Lina, or Qur rights in the cobiateral, as s mora specifically set out
in Your Equity Line Agresment.

You promise that except for 1he “excepuens” listed in any title
insurance policy which insuras Qur rights in the Property:

{a) ¥You lawfully own the property:

(b) You have tho right to moertgage and convay the property to Us; and

{c) Thare are neo outstanding claims or charges against the property.

You give s n peneral warranty of title. This means that You will be

fully responsible for any losses which We sutfer because someons ather

that Us has some of the rights in the property which You promise that

You have. You promisa that You will defend Our ownership of the
proparty against any claims of such rights.

IV. 1. You Promise to Pay. You will promptly pay Us when due:

ta) All advances akready made or 1o b racde under your Equity Line
Agrecment or any axtension or renewal thut.of;

(b} All finance charges incurrad on such agvances; and

el Al other charges, costs and expensas which You now owe or will
owe to Us under Your Equity Ling Agreament,

2. Insurance. You agres that You will keep the buildings erscted or
to be erected on tha real astate insured against loss or damage by fire,
and such oiher hazards as may be specified by Us, for Ouwr benetit, and
by insurars and in amounts approved by Us, You also agree 10 daliver
such insurance policy or policies to Us, and have attached therato loss

payabla clauses in favor of and in a form accaptable to Us, Tha fire

insurance policy shall contain the usual extended coverage endorsement.
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If You fail 1o obtain such insurance, We may, at Our optish, obtau
such insurance, and the premiums therefor shall be a ben an the Propatiy
and added to thae amount aof Your ohligatons securad by this Addpostatde
Rate Mortgage. In the case of loss, any insurance proceads payable 1o
You and/for Us are, to the extent of Your interast, hereby assigned 1o Us
We may use such proceeds to praserve and protect Our nghts undar this
Adjustable Rate Mortgage and Equity Line Agreement, of to saiute
repayment of the Equity Lina or to rebuild or resicte the damaged
buildings or improvements, as We deem best. Furthar. We shall have the
absolute right tc settle and compramise all ciaims under said policies of
INSUrANCE. ‘

3. Payment of Texes; Discharge of Liens; inferior Lisns. Yaou
shall pay all taxes, assessmenis, water rents and ather govarnmeniai
charges leviad upon said premises, in a timely fashion. 1t you defaull in
the payment of Your taxes and other charges., We may, a1 Dur opbor.
pay said taxes, and other charges, and such payments shall ba i hea on
the Praperty and added to the amount of Your debt to Us secured by 1
Adjustable Rate Morigags.

You agrae 1o pay or satisfy all hons pgainst the Property that may be
supericr 10 this Adjustable Rate Mortgage. However, You do not huave To
satisfy a superior hen if;

la) You agree, in writing to pay the obhigation which gave nse 1o the
superior len and We approve the way in which You agron 1o pay that
obligation,

(b} ¥You, in good faith, argue or defond against the supenot hen
lawsuit so that, during that lawsuit, the superior han may notl be entot:ed
and no part of the Property may be given up; of

ic} You obtain from the holder of such hen an agraement which soba
rdinates, i.e. gives Us power over. the compating lien

You agree not to allow any creditor to place # hen an or recmive aty
security interest in the property sacuring Your Equsty Line debt wahout
first notifying Us.

4. Application of Paymants. Unless tho law requuaes oltiewsn W
will apply ea¢h ol Your payments undet Your Equity Line Aqrogmant
the following order:

|a} credit insurance premiums uf anyl,

ib! FINANCE CHARGES, bui not ncluding fate charges, which have
been incurred during the most recent billing cycle, and

{c] tha balance remaining.
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b. Your Agreement to Maintain the Property; Lease Obligations;
Agreements About Condominiums angd Plannad Unit Davelopments. You
agree to keep the property in good repair. You will not destroy, damage
or substantially changa the property, and You will not allow the property
to deteriorate. If You do not own but are a tenant on the property, You
will fulfil all obligations under Your lease,

If the proparty i a unit in a condominium project or a plannad unit
development, You will fulfill alt of Your obligations under the Declaration,
By-Laws, Regulations and other decumeants that create or govern the
condominium project or planned unit davaelocpment. Aiso, You will ngt
divide the property into smaller parts that may be ocwned separately, and

You will not congent to any of the following unless You have first
given Us notice and obtained Qur congant in writing:

{a) the abandonment or termination of the condominium project or
plannad unit development, unless, in the case of the condominium, the
abandonment or termination is required by law;

b} any significent change to the Declaration, By-Laws, or Regul-
actions of the Owner Association, Trust Agreement, Articles of
incorporation, or other documents that create or govern the condominium
projact or planned unit developmant, including, for exampla, a change in
the percentage of ownership rnights held by unit owners in the
condominium project or in the common area or facilities of the planned
unit developmeant;

icl a decision by the Owners Association 1o tarminate professional
management and to begin self-managment of the condominium project or
planned unit development; and

{d} the transfer, release, creation of liens, partition or subdivision of
all or part of the common areas or facilittes of the plannad unit
devalopment.

It a condominium or planned unit developmant rider is executed by
You and recorded together with this Adjustable Rate Mortgags, the
coveanants and agreemants of such rider shall be incorporated into and
shali amand and supplement the covenants and agreements of this
Adjustable Rate Mortgage as if the rider wera a part thereof,

6. Our Right to Protect the Proparty. |

(a)] You do not kesp Your promises and agreements madea in thig
Adjustable Rate Meortgage, or (b} someopne, including You, begins a legal
proceading that may significantly affect Qur rights on the property {(such
as, for axample, a legal proceeding in bankruptcy, n probate, for
condamnation, or to enforce laws or regulations), then We may do and
pay for whatever is nacessary to protact the value of the property and
Dur nights in the property. Qur actions undar this paragraph may nciude,
for example, appearing in court, paying reasonable attorney's faes, and
enternng the property toc make rapairs. We will giva you notice before We
take any of thesa actions,

You must pay to Us any amounts, with interest, which we spend
undar this paragraph.  This Adjustable Rate Mortgage will protedt Us in
case You do not keep the promise to pay those amounts with interast.
Howewver, any sums expanded by Us in excess of Your Equity Line of
Credit Limit will not be secured by this Adjustable Rate Mortgage.

You must pay all amounis dua to Us whan We send You a notice
requesting that You do so. You will also pay intarest on those amounts
at the same rate stated in the Equity Line Agreeament. However, if
payments of interest at that rate would violate the law, You will pay
inerast on the amounts spent by Us under this paragraph at the highest
rate the law allows. Interest un each amount will bagin on tha date that
the amount 5 spent by Us., Howaeaver, You and Wa may agree in writing
ta terms of paymant that are differant from those in this paragraph.

Any amounts We disparee pursuant to this paragraph, with interest
thareon, shall becoma adaitional indebtedneass of Yours secured by this
Adjustable Rate Mortgaga.

Although We may take action under this paragraph, We do not have
10 do S0,

7. Qur Right of Inspection. Yy¥e, and others authorized by Us, may
antar and inspact the property. Wa must do so in a reasonable mannar
and at reasonahla times. Howewer, before one of the inspections is
made, We must give You notice stating a reasonable purpase tor the
inspeaction, The purpose must be related to Qur rights in tha property.

8. Condamnation. A taking of property by any governmantal author-
iy by eminent domain is known a8 "condemnation.” You give Us Your
rght;

fa]l to progeeds of all awards or claims for damages resulting from
condamnaition or other governmental taking of the property {or, f the
property includes a unit in a planned umt development, of the common
araas and facilities of the planned unit developments): and

ib) to proceads trom a sala of the property ior,
includes a unit in A planned unit davelopment, of the common earaas and
tacihtias of the planned umit development} that is made to avid the
condamnation. All of those proceeds are to be paid 10 Us,

If ali or part of the property is taken, the proceeads will be used to
reduce the amount that You ows 1o Us under Your Equity Line Agreament
and this Adjustable Rate Mortgage. If any of the proceeds reamain after
tha amount that You owe to Us has been paid in full. tha remaining
procaads will be paid to You.

It You abandon the property, or if You do not answer within thirty
days, a notice from Us stating that a governmental authority has offered
to make a payment or to settle a ciaim for damages, then We hava tha
authority to collect the proceeds. We may then uso the proceeds to
repatr of rastora the property or to raduce the amaount that You owed to
Us undar the Equity Line Agreemant and this Adjustable Rate Martgage.

it the property
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The thirty day period will begin on the date the notice 15 mpliad, o 1 it s
not mailed, on the date the notice (8 dalivered. Il any proceads are used
to reduce the amount of principal which You owe Us under the Equaty
Line Agreement, that use will not delay the dus dato of change U
amourt of any of You manthly payments under the Equny Luw
Agresement. However, You and We may agfee in writing to those deisys
br changes. \

9. Contifuation of Your Obligstions. We may allow a perso’ who
takes over Your rights and obligations, {o delay or 190 changa the amouynt
of thea monthly payments due under Your Equity Lina Agroament or uinjer
this Adjustabla Rate Mortgage. Evan if We do thig, howaver, that porson
andg You will both still ba fully abligated under tha Equity Lina Agtesmant
and under this Adjustable Rate Mortgage uniess tha conditions statad i

this Adjustabla Rate Mortgage have been met.
We may allow those delays or changes for a person who takes over

Your rights and obligations, aven if We are requestad not 10 do 10 We
will not ba required 1o bring a lawsuit against such a peraon for ot
fulfilling oblgations under the Equity Ling Agreement or under thax
Adjustable Hate Mortgags, even If We are requasted to do so.

10. Continuation of Our Rights. Evern f We do oot exercise or
enforce any night under this Adjustable Rate Mongage or under tha law,
We will still have all of thoga rights and may exercise them and unforce
them in the future. Even if Wa abtain insurance, pay taxes, Or pay othar
clairms, charges or heans against the property, We will 81l have the right
to demand that You meake immadiate payment in full ¢f tha amount thal
You owe Us under the Equitv Line Agreement and Jhder thus Adjustatie
Rate Mortgage.

11. Our Rights of Enforcement. Each of Ouwr nights under 1huy
Adjustable Rate Moartgage is séparate. We may exarciso and anlarcu ot
or more of these rights, as well as any of Our rights under the law, une a
a time or all at once,

12. Obligations of You and of Persons Taking Owver Your Rights
ot Obligations; Agresment Concerning Captions. Suobiect to the terms ol
this Martgage, any persan who takes ovoer Your nghts and obhgatians
under this Mortgage shall hava all of Your nghts and will b obligated 10
keep all of Your promises and agreaments mada in this Adjusiable Harte
Mortgage. Similarty, any person who takes over Our nights or obhgatdony,
under this Adjustable Aate Mortgage will have all of Qur nights and wil! be
obtigated to keep all of Our agreemens made in 1lis Adusisble Rare
Mortgage.

If more than one person signs this Adjustable Rate Morigage as
borcowar, all are fully obligated to keep all ol borrower' s promisas el
abligations containgd in thns Adjustable Rate Mortgage. We may enforcn
Our rights under this Adjustabie Rata Maorigage agamnst each of viou
individually or against all of You 1ogether. This means that any one of
You may be required to pay all of the amount owed under the Eguity Line
Agreamant and under this Adpistable Hate Martgage  Howawvar al o nf
¥au does not sign the Equity Lina Agreamant then:

ta} that person s sigrung this Adustable Hale Mortgage only to (pwen
His or Har nights in the property to Us under 1he terms of 1hus Adjustahle
Rate Maortgage;

Ib] He or She 5 not personally cbhigated 1o makn paymants of ta acl
under the Equity Line Agreen-ant or under thus Adjustable Rate Morngage
and

{c) He or She agrees that We and any other borrower under the
Equity Line Agreement may agree to axtend, modily, forbeaar o maka ohy
ather accommaodations with ragard to the terms of thus Adustatie Rate
Mortgage or the Equity Line Agraament without His or Her contant and
without releasing the co.signer or moeddyng this Adjusiabie Hate
Mortgage as to that co-signer’s intarest in the property.

The captions and tittas of thus Adjustable Rate Mortgage are tor
convanience ¢hly. They may not ba used 1o interprat or 0 deho thay
terms of this Adjstable Rate Mortgage.

13. Agreasmant Concerning MNaotices. LUnless the
otherwise, any notice that must be gwen to You undes this Adjustablu
Rate Mortgage will be piven by dalivering or mailing i1 addressed to You
at the addrass stated in Section |l above. A notice wiil be daliverad o
mailed tc You at a different address f You gwe Us notice ol Your
different addrass. Any notice that must be given 1o Us under thus
Mortgage will be given by maling 1t 1o Qur address siated above A
notice should be mailed to Us at & different address 1 We gwva Yor a
notice of the different address. A notice required by this Adjustable Rate
Mortgage is given when i 158 mailed or whan 1 s debvered acoorndmg 1o
the ragquirements of this paragraph.

14. Agresmant is Enforcaable, If any torms of thes Adjustable Hole
Maortgage or of the Equity Line Agraament conflict with any provision nl
the law, all othar 1erms of this Adjusiable Rate Mortgage and of the
Egquity Ling Agreemant will Uil remam in eftact if they can be given otleod
without the confliching term. This means that any
Adjustable Rate Mortgage and ol the Equity Line Agraemant winch
conflict with the law can be separated from the remaining terms, amil the
remaining terms will stll be enforced,

15. Barrower's Copy of the Equity Line Agreement engd of this
Adjustable Rate Mortgage. You will be given a copy of the Eguity Line
Agresment and of this Adjustable Rate Morigage. Those copias mukt
show that the onginal Equity Line Agreemant and the Adpustabile Rate
Mortgage have baen signed. You will be given these copias either whaen
You sign the Equity Line Agreement and this Adjustable Rate Maorigage o
aftar this Adjustable Rate Maortgage bhas been recorded in the propsd
otficial records.
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186. Transfer of the Proparty. |f You selt all or any part of the
property or if an interest herein is sold or transferrad without Qur prior
written consent, then We rnay, at Qur option, daclare all the sums
securad by this Adjustabie Rate Morigage tc De immediatelty due and
payable. However, this option may not be axercised by Us if in 50 deing

We would viclate any applicable law.
It We exercise such an option to accelerate, We shall mail You notice

of the accelaration in accordance with this Adjustable Rate Mortgage.
We may without further notice or demand on You, invoke any remedies
permitted by this Adjustable Rate Mortgage for defauit.

t?. Our Rights Upon Your Defsult. If You defsult under the default
provigions of the Equity Line Agreement, We may "accelarate” Your
cbligations. This wpeans that all debts You owe Us will bhecome
immediataly due and payable. If We decide to accelaerate, We must mail
You a notica which states how You have breached this Adjustabie Rate
Mortgage.

After sending You the notice, We may sell the property at public out-
cry and axarcise any other legal right We have. After Dafault, We will be
entitled to all costs we incur in pursuing any rights We have, including,
but not limited to, reasonsble attorney’s fews If Wa refer the matter to an
attorney who 15 not a salaried amployse ot Ours.

If We decide to sell tha propserty, We will give You a copy of the
hatice of sale. The notice will be published for three consecutive weeks
in a paper in the county where the proparty is locatad. Wa will sall the
property to the highest bidder {which may be Us) at a public auction on
the steps of the county courthouse where the property is lccated. We
then will give a deed conveying the property to the highest bidder. The
proceeds from the sale will be applied first to the costs of the sale (which
include, among cther expensas, reasonable attorney's feas and title
searches|, then to the debt secured by this Adjustable Rate Mortgage,
and finally to the person who is legaiiy entitled to any remainmg sums.

18. Our Right to Rental Payments and Possession, As additional
protection for Us, You give Us all of Your rightas to any rental payments
trom the property. However, untii We require immadiate payment in full,
ar unti! You abandon the preperty, You hava the right to collect and keep
those rentai payments as they becoms due. You agree that You have not
given any of Your rights to rantal paymants from the property to anycne
alse, and You will not do 8o without QOur consent in writing.

if We require immediate payment in ful, or if You sbandon the
property, then We, persons authorized by L, or a receiver appointed by a
court at Our request may; :

{a) collect the rental paymants, including overdue rental payments
directly from the tenants;

{b} anter on and taxke possession of the property;

{c} manage the property; and

By signing this Adjustable Rate Mortgage, You agraed to all of the above.

(d} sign, cancel and change leases. Yau agree that it We notity the
tenants that We have tha right to collect rental payments dirsctly from
them under this paragraph, then the tenants may make thoss rentsl
paymenie 1o Us withput having to ask whathar You have faled 10 keep
Your promises and agreements under this Adjustsble Rate Mortgage

tf thare is a judgment for Us in a tawsuit lar foraciosurs and sala. You
will pay Us reasonable rent from the date the judgment 1a entered for as
lang as You occupy the property. Howewver, this does not giva You the
right to be a tanant on the proparty,

All rental payments collected by Us or by a raceiver, other than 1he
rent paid by Us under this paragraph, will be usad 1wl 10 pay the cosls ol
collecting rental payments and of managing the property. (! any part oi
the rental payments remain after those costs have besn pad i [uH, 1he
remaining part will be used to raduce the amount You owe to Us undor
the Equity Line Agreement and under this Adjustable Rale Mortgage The
cost of managing the property may include the receiver’'s iesas, reasonable
attornay’s feas, and the cost of any necessary bonds., We and tho
racaivaer will be obligated to account only for those rental paymants tha!
Wa actually racaive.

19. Discharge end Release. 'When You havae given Us wntlen
notice that You wish to terminsie Your Equity Line and have pmd al
amounts due under Your Equity Line Agraement and under this Adjustable
Rate Mortgage, We will discharga this Adjustable Rale Morigage by
delivering a ceruficate that this Adjustable Rats Morigage has beaon
satisfrad. You will not be required to pay Us for tha dischargs, bul You
will pay all costs of racording tha digcharge in the ploper clircial records

20. Maximum Credit Charges. You have agreed, according to the
terme set forth in Your Equity Line Agreameni, to pay charges on tha
crédit extended to You. If this ¢redit is subjact to a law which sots a
maximum charge, and this law ig interpreted so that the intarest ar othor
¢redit charges which We impose excead parmitted mits, then:

(a) any such charge in violation of the law as interprated will be
reduced by whataver amount is necesssry (0 bring the charge witiun
permissible limits; and

(b} any sums which You have paid Us in excess of the lagsl imit will
be refunded to You. Such refund may be made by reducing the balancs
cwed undar Your Equity Line Agreament or by making a direct paymernt
to You.

A . 7L

Borrower

ROBERT W BLYTHE

Horrowaer

(LI
COUNTY OF ﬁ_),xg ;] l AL -
J

On this - é

STATE OF

day of

} ¢1l1§.€; f§r§&ltﬁﬂﬁ£}q
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LINDA S BLYTHE

A llﬂ.iie}:]:il}r{L N

19 Y .

a Notery Public in and for said county in said stets,

hereaby certity that ﬂﬁiﬁ(n_:f‘ ) w{f

whose namadisl

is/are signed to the foregoing conveyvance and who is/ars known 10 me, acknowledged before me on this day that, being Intormed of the
contents of the conveyancs, He/She sxecuted the same voluntarlly on the day the same besrs date.

Qlven under my hand this, the 3

Notary Public

My Commission Expires:

This Instrument prepared by:

day of !ﬂCEﬂ]]!H“.
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MY COMMISSION EYPI056 NVEMBER 13, 2000
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Exhibit "A"

Robert W. Blythe, Jr.
Linda D. Blythe

50 Overhill Road
Montavello Al 35115

-t % 1997-02837

In

The Land is described as follows: o

Commence at the NE corner of the SE 1’4 of the NE 1/4 of Section 7, Township 22 South,
Range 2 West; thence S 5° 30’ West and run along the East line of said 1/4 - 1/4
gection 57.66 feet to a peoint on the South right of way line of Overhill Road, salid
point being also the point of beginning; thence continue along last described course,
799.97 feet; thence N 39° 18’ W and run 524.50 feet to a point on the South right of

way line of Overhill Road; thence N 50° 42 E and along said right of way, run 464.00
feet; thence N 58° 25’ E and along sa-d right of way, run 50.54 feet to the point of

beginning.

gituated in shelby County, Alabama.

X: »¢A227<;,
. ALYz A% O'BMA
Lifida D. Blythe




