STATE OF ALABAMA |

COUNIY OF° SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antarad into an this 13th dsy of January .18 97 |, by and betwean
TANGLEWOCOD CORP

[herainafter raferred to as "Mortgagor”} snd COLOMAL BANK

[herainafter refarred toas "Mortgagee™),
L
Hitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hareby executes this Mortgage to sacure the payment of $79,425.00
Seventy Nine Thousand Four Hundred Twenty Five And 00/100 Dollars
1% gvidencud by promisaory note of evan data harsawith and payable in accordance with the tarms of said note,

WHEREAS, Mortgagor may hareafter become further Indebted to Mortgages as may be svidencad by promissory noteis] of otherwise, and it is the
intert of the parties hereto that this mortgage shall sacurs sny and all indabtedness(ss) of Mortgagor to Mortgages, whethar now axisting or hersatier
ariging, due or to becomes due, sbsolute or contingent, liquidatad or unliquidated, direct or indirect, and this morigege is 10 secwo N0t onty the
indebtednase evidenced by the note hereinabove apacifically referred to, but any and all other debts, obligations or liabllities of agor 1o Morigsges,
1ow exiating or hereafter arising, and any and all axtensions or renewals of sama, or any part thereof, wheather avidencad by A, Opan account,
pndorsemeant, guarsnty, pladge or otharwise.

NOW, THEREFORE, Mortgagor and all octhers exacuting this mortgeage, in consideration of the pramises, and to securs the paymant of saudl
indebtednass evidenced by note harsinabove apacifically referred to, and any and all other indebtednessi{es) due or 10 becoms dus a: hersinabove
panerally rafesrad to, and the compliesnce with all of the covenants and stipulations herein contained, has bargained and sold, snd doas naraby gram,
bargain, ssll, alien, convey, tranafer and mortgage unto Mortgagee, its successors and assigns, tha following described resl astate, together wnh
buildings and improvements thareon {hersinatter sometimeas callad the “real astate™ or the “mortgaged roal estate”), lyving snd being situsted

inthe Countyaf SHELBY . State of Alabama, and more particularly described se foliows, to-wil:
LOT 27, ACCORDING TO THE MAP OF AMBERLEY WOODS, 4TH SECTOR,

AS RECORDED IN MAP BOOK 21, PAGE 14 IN THE PROBATE OFFICE QOF

SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,

ALABAMA .
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togather with all awerds received through sminant domain, and payments upon any insurance policies covering the real astate, snd all righte priviteges,
terements, and appurtenancea thersunto balanging or in anywise appertaining to said real sstate inciuding easemants and rights-of-way Lppurtanant
thereto and all gas, steam, aleciric and other haating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and : hot hixtuwes
appsrtaining to the real estate and improvements located thereon, ali of which shall be deamed raaity and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgages, its successors and ssesighs forever. And Morigag + covenants
with Mortgagee that it is [awtully selzed of the real sstate in fee simpis and has a good right to sell and convey the same as aforasaid; 't.at the real

estate is free of all ancumbrances excapt as herein set out, snd Mortgagor will warrant and forever defend the title to the raal estats unt: Mortgages,
its succassors and assigns, sgalnat the lswful claims of all persons whomsoaver,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness(sa) secured hereby and interast thareon whan and as it (theyl shall become due whelher n
course or under any condition, covenant or agresmant hersin contained, together with any other indebtadnessies) which Morigaegur 1ay owe to
Mortgagea, it being further agresd that any statement, any note or obligation that is secured by this mortgage shall be conclusive svidence of such fact.

Z. (a) That Mortgagor shall provide, maintain and deliver to Mortgages policies of fire inaursnce {with sxtandsd covaragel. and such ot! a' .nsutance
as Mortgagee may from tima to time raquire in companies, form, typas, and amounts, and shall assign, with endorsermaents satistactory 1o Mortgagee.
and deliver to Mortgages with mortgages clauses satisfactory to Mortgages ait insurance policies of any kind or in any amount now or harsaHer 1ssued
with respect to the real estats. Not later than tha first day following the expirstion date of any and all such insurance policies snd at any time upon
raguest of Morigages. Mortgagor shall furnish Mortgages certificates of insurance isausd by insurance companies satisfactory to Morigagoe showing
that the amount and type of Insurance required by Mortgages hareundesr ia in affect. All renswal policies, with premiums paid, shall be daliversd 10
Mortgagas at laast thirty (30) days betore the expiration of the oid policles. It any ineurance, or any part therecf, shall expire,
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or bs withdrawn or bscoms vold or unsafe by agor’s breach of sny co
Impairment «f the capital of any company by which the lnsursnce may then be-cerried, or i for sny reason
unsatisfactory to Mortgagee, Mortgagor shall procure and defiver to Mortgagee new ineurance on

fails to pragure and dellver such naw insurance, Morigages may, but shall not

reimburse Mortgages sl such coats oxpsnded with interest on such advance at

shall
immadiate hotice In writing to Mortgages of any loss, Injury or damage affacting the mortgeged real estate caused by any casuaity or mmm
power is haredy conferred on Morlgb;l?- to settle and compromise claimas under ali policies and to demand, recetve, and receipt for sl monies booo:ni-ﬁ
payable tharsunder and to assign s lutely ali policies to any holder of the nate or to the grantes of the resl estate in the event of the foraciosurs o
this mortgages and sacurity agreemant of other transfer of title to the real estats In e of the indebtednessiss) securad hersby. In the svent

of loss covered by any of the policias of inaurance herain referrad to, ssch individusl nsursncs company conosrned is hersby authorized snd divected to
make paymamt for such loss directly to the Mortgages instesd of to the M the
on

and and
deducting all costs of collection, Including reasonable attorneya’ fess, may ba & by the Mcnum # its option, sither as a
the indabtednass(es), secured hersby, whether or nat then due or ayable, or towsrd the restor
astate, aither 1o the portion thereof by which sald loas was sustal of any other portion thersof.
CE

{B} Thét Y¥égather with and In addition to the menthly payment of principsl and interest, and on the ssme date on which the principal and interest are
payable undel the terms of the note secured heraby, Mortgagor, if requirsd by Mo:mo, shall deposit with the Mortgages, E
account, a gy aquel to one-twetth (1/12} of the vearly taxes and sssassments may be levied agsinet the real setste and which May sttain
priority over this mortgage, and ground rents, H any, plus one-twelfth {1/12) of the ysarty pramiumas for ingurance that will become due and paysbile o

the

renew the insurance on the real estate for cOverage against loss by fire or such other hazard as reasonably be required by Mortgages. The
armount of such taxes, asssssments, ground rants, mg pramiuma whan unknown, shall be uﬂnm .

shall excesd at any time the amount desmad necessary by the Morigages to pr

ovide
insurance premiums as they fall dus, such excese shail bo repaid to Mortgegor or cradited to Mortgegor ss Mort determine. If the amount of
the funds held shall not be sutficient at any tima 10 pay taxes, ssssssmanta, ground rents, snd ineurance pr :'Iw nk dus

pay to Mortgagse any smount neceessry to make up the deficiency upon notics from Mort w0 r plm thareo!. Upon
payment in full of alt suma secured by this mortgege, Mortgages shall promptly refund to meum:nv mw"m Pussting
the

{c] That Maortgagor shall pay snd discharge as the same bacome dus ail taxes and assesscnents that may accrus, be levied, or assassed upon

real estate o any part thereof, which may be or bacoms & lien prios 10 this m or have priority in m 0 the indebisdnessiss) secursd
hereby, or upon Mortgages’s Interest tharsin or u this mortgage or the a4} or savidenca of (es) tﬁﬂd harsby, without
ragard to any law herstofore or haceafter snacted mposing payment of the whola or any {s} thersof upon Mortgages; upon of any law
imposing the paymant of the whols or any part therso! upon Mortgages of upon the r by sn appeliate court of competent that the

undertaking by Mortgagor to pay such taxes s legally inoperative, then the Indebtednassi{es) sscured hereby without deduction shall, st the opton of
Mortgagee, becoms immadiately dus and payabls, notwithatanding anything contained in this mortgage or sny iaw heretotfore snacted; snd Mortgagor
shall not suffer or permit any such taxes on the said real sstste to become or remain detinquent or permit any part thereof or any interest thersin to be
sold for any taxes or assessments; and further shall fucnish annually to Mortgages, prior to the dates when they becomae delinquent certificates o
receipts of the proper offices showing full payment of all such texes and assessrments.

3. That the rosl sstata and the improvemants thereon shall b kept in good condition and no waste committed or parmitted thereon.

4. That ,frn buildln?. or other improvement on the real estate shall be structucsil altered, removed or demolished, without the Mortpages's Do

all any fxture or chattel cavered by this morigsge and mpmr to the proper uss and snjoyment of the raal estate be removed at

any time withbut like consent unisss sctuslly replaced by an articla of squal sultability nwmdd.téywﬂwm . In tha savent of brsach of this covenant
[

the Mortgages mey, in addition to any other rights or remedies, st any time thereastter, whola of the {es] sacired hereby
immediately dus and payable. =

5. That Mortgagor agrees that the indebtednessies) hareby secured shall at once become dus and payasble and this mortgege subject to foreciosurs
as provided for. harein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alasbams reisting 1o the lers of
mechanics snd materialmen, without regard to form and canterts of such statement, and without regard 1o the sxistencs o nonaxetence of the debt,
or any part thereof, or of the llan, on which such stetement is based.

6. That Mortgagor shall comply with all statutes, ordinances, reguistions snd iaws promulgsted by any governmental sntity asserting jsnsdiction
over tha real estate and any and ail legal requiremants shall be fully complisd with by Mortgagor.

7. That if Mortgagor fails 1o insure the resl sstate as hersinabove provided, or to pay sl or any mt the taxss or asssssments levied, accrued or
ssasssed upon or sgainst the resl estats or the indebtedneasiss) secursd hereby, of any intaresat of 8080 in either. or 1ails to pay immediately snd
dilﬂhlfFﬂ any and all liens, debts, end/or charges which becoma kens superior 10 the Hen of this mortgage, Mortgages may, st its option, insure
the real astate and/or glv onid taxes, assessments, debits, fiens andfor ch snd any money which shall have s0 paid shall constitute »
debt to Mortgagee additionsl to the indebtadnessiss) sscured hecaby; shall secured by this martgage: s baar the in- terest set out in the note
hersinsbove taterred to from date paid or incurred: and, st the option of Mortgages, shall be immediatety due and payable,

B. That Mortgagor agress that no deley or lailure of Mortgagee to exerciss any option 10 deciars the maturity of any indebtednessiss] secured by
this mortgage. shall be taken or desmaed as & waiver of its riq‘i-n 1o sxsfciae auch option, or to declare such forfsiture, sithec as to &Ny PDBET OF presgnt
default, md:h is further agreed that no terms or conditions comtained In this morntgage can bs walved, altersd o changed exCept s evidenced in
wiiting, sig by the Mortgagor and by the hokter hereo!: and the procursment of insursnce or the paymant of taxes or other kens, debts or charpes

by Mortgagee shall not be taken or construsd as a waiver of its right to declare the maturity of the indebtedneasiess) hersby seCued by reseon of the
failure o rjnnqluur tc proocurs such insursnce or to pay such taxes, debts, lisne or charges.

9. That if Mortgages shall be made a party 10 any suit involving the title to the real sstate and employs an attorney tO represent it therein, or o
Mortgagee amploys an atiorney 1o sssist In ssttling or removing any cloud on the title 1o the reai sntate her conveyed that purports 10 be superos to
the len of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same becomaes due, such attorney’s fee a3 may be permitted by
law and as may be reasonsbis for such services, and if such fes is paid or incurred by Mortgages the sama shall be secured by the len of this Qe
in addition tp the indabtedness(es} sscured heraby, and shall besr interest from the date it la peld or incurred at tha rate set out in the note her ve
referrad to ahd ahall be at ence due and payable.

Nr . . o
10. That ﬁl expanses incurred by Mortgagee, Including attornay’s fee, in compromising, adjusting or defending againat han cisima or sncumbsrances
sought to be fixed upon the resl estate hereby conveysd, whether such claims or sncumbrances be valid of not, shal become » part of tiw
indsbtednass(ss) hersby secured.

11. That Mnng:nur agrees tc pay a ressonable attorney’s fee as may be parmitted by law to Morigagee should the Mortgages empioy an attornay
to collect any indebtednessies} secured by this mortgags.

12. That notwithstanding that the sssignment of awards harsinabove refsrred to shall be desmed to be seif sxscuting, Mortgagor, sfter the
allowanca of a nnnd-mnlﬂn?'nqclllm or award, and the ascertainment of the amount dus thereon, and the iaulng of a8 warramt by the condemnor for the
paymant thersof, shall exacute, st Mortgages’s requast, and forthwith deliver to Mortgages, s vaild assignment in recordable form, asnigning all of such
condarnnation cleims, awards or dlrm%n to Mortgagee, but not in sxcess of an amount sufficlent to pay. satisty and diascharge the sum pf
this mortgage and any advances made by Mortgages as herein provided then remaining unpaid, with interest therson st the rats Naren, of in
the note which this mortgage securss, to tha date of payment, whethar such remaining principsl sum s then due or not by the tarms of ssid nota or of
this mortgage.

13. That if Mortgagor ahall make default In the payment of any of the indebtednessisa) hersby secured, or in the performance of eny of the terms of
conditions hereof, Pﬂﬂl’tﬂlﬂﬂ may procssd to collect the rent, income snd profits from the real satate, sither with or without the appointrment of a
receiver; any rents, income wnd profita collected by Mortpages prior to forscioaurs of thia . less the coat of coliecting the sama, including sny
real estste cormnmission or attarney’s fes incurred, shall be cradited first to advances with interest thereon, then to interest due on the principal
indebtedness,. snd the reamainder, if any, to the principal debtis) hareby secured.

14, That i*:* Is further agreed that if Mortgagor shall fail to pay, or causs 1o be paid, the whole or any portion af the principal sum, or sny metailmen:
of intarast thereon, or sny othar indebtednessi{es) the payment ot which is Fbreby secured, ss they or any of them matura, sither by lapes of tirnu or
otherwine, In accordance with the sgresments s covenants harsin cormained, or should default be made in the payment of sny mechenic’s hen.
mateariaiman’d lisn, Insurance premiums, taxes or sssessments now, of which may hereafter be, levied against, or which may become & lien on, the resl
esiate, or should default be made in any of the covesnants, conditions and agreemanmns herein comainmd, than and n that event tha whole of said
principal sum, with Interest thereon, and all other Indebtedressies} secured heraby, shali, st the option of the then hoider of said idebtednessies), be
and bscoms immadistely dus and paysble and tha holder of the indebtednessies) hareby sscursd shell have the to anter UPON and take DORSERRION
of the real setate, and sfter, or without, taking such possession of the ssme, sell the rasl estats at public outcry, in front of the courthouse
door of the county whersin the real sstate is located, to the higheat bidder for cash, sither in psrson or by suctionesr, after first notice of the
time, place, and terms of such sale by publication once & wesk for three (3] successive weeks in BOMa nawspapar published in county, and, upon
the payment of the purchass money, the Mortg Or any perscn conducting said sale tor it is suthorized and smpowered 10 executs 1o the purchaser
at said sale a dutf to the real sstats s0 purchased in the name snd on behall of Mm?l‘lnnr. and the certificste of the holder of the mortgege
indabtedneas, eppointing said augtionser 1o make such sals, shail be prima facie svidence of hia authority in the resl satate, or the eQuity ol redempticn
from thia mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mort , the
Mortgages, or the then holder of the Indebtsdness|es! heraby sscured, may bid st such ssle and become the purchaser of the resl estate if highant
bidder therefore. The proceeds of sny such sale shall be applisd (a) to the expenses incurred in making the I'Ih and in ol prior afforts to atfect
coliection of the indebtedness{esa) secured hereby, including & reascnable attorney’s fes, or reasonable sttornays’ fees, as permitied by law for such
sarvices an may be, or have besn, necesssry In any one or more of the foreclosura of this mortgage, of the collection of said indebtednessies). and of
the pursuit of any etforts theretofors directed to that snd, Including, but without limitation to, the defenss of any procaadings instituted by the
Mortgagor or anyone liable for said indebtednassies) or intersstad in the mortgaged
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real astatp topravent or delay, by sny maans, the sxerciss of sald powsr of sale on the foreciosurs of this mortgege: (b) to tha payment of
fum br aums Mortgages may hava paid out or bacama llable to pay, in carrying oot tha provisions of this . WOEthet with interest therson: (c)
to the paymens wnd satisfaction of said indabtednesa{es) and interast thareon specificallv referred to 0 the day of ssls and any other
indebtedgessi{as) secured by this mortgage: and (d} the balance, it any, shak be paid over to Mortgagor, of Mortgagor's BUCORSENS OF BSgNe. In any
svent, tha purchasar under any foraclosurs sale, as provided hersin, shall be under no obligation 10 368 to the proper spplication of the purchass money.

15. That in tha avent of the snactment of any law by the State of Alabama, after tha date of this » deducting from the velue of the real
astate for tha purpose of taxstion any lisn thareon, or imposing any liabllity upon Morigages, In respect indaltednasaien) secured hereby, of
changing In any way tha laws now In force for tha taxaticn of mortgagss, or debts secursd by rmrm; or the mannar of colection of any such
taxes, s0 an to alfect this mortgage. Mortgagor shall pay sny such obligation imposed on Mortgagee . and in tha event Mortgagot lails 10 pay
such obligation or is prohlbited by law from making such paymaent, the whola of the principal sum sscured by this mortgage, topether with the interest
dua therson shall, at the option of Mortgages, without notice to any party, bacoma immadiately dus and payables.

i

18. That should Mortgagor become insclvent or bankrupt; or should a recelver of WW be appointad; or should Mortgagor
intantlonally damags pr attempt to remove any improvemants upon sald mortgaged real sstate: or i ba decoversd sfler the axecution and
dellvery of thia Instrunient that thers is » defect in tha title to or & lien or sncumbranca of any naturs on the real sdtats prior to the len heteof, of in
case of an error or defect in the above described nots or this instrumant or (n the execution or the thersof; or if B homestesd claim be
set up to the real estate or any part thersof adverse to this mortgage snd if tha said Mortgagor shall fa#l thirty (30) days after dethand by the
Moartgagee, or other holder or holders of sald Indebtednesaies), to correct such defects in the tithe or to remove sny such len or sncumbsance or

homastasd cleim, or 10 correct any wror in said note of this Instrument or its exsoution, than, upon sy such default, fallure or condingency. the
Morigages, or other holder or holders of said Indebtedneasi{ss), or any part thereof, shall have tha option or right, without notice or demand, 10 declwe
all of sald indebtednessies) than remaining unpaid immadiately dua and payable, and may orf &t any time thersaftar lorscioss this mortgage

by the powar of aals hersin containad or by suit, as such Mortgages, of other holder or holders of indebtednesales|. may elect.

17. That no right, title or Interest in or to the morigaged real eatate, ar sy part thersof, shalf be soid, traneferred, assipned, conveyed, mortgaged
of sncumberad by a lien at any tima prior to the payment in full of the indsbtednesaiss) sscured harsby without first olntaining the WTOBN CONBem
and approval of Mortgages which consent and oval shall be within Mon ‘s sols discration; that in the svent of any ol this provision,
the entirs unpaid balance of the Indebtednessies} secured hersby, togethwr afl imterest thereon, shall becoms dus snd paysbie immadistely at the
optlon of Mortgages without notice to Mortgegor, and shall be recoverabls by Mortgages forthwith or st any time thereaftsr without siay of execution

or ather procass and fallure of Mortgagor to pay sil monlas to Morntgapes sacured by this mortgege shall be an act of default entitling WMortgages 10

foreclose this mortgage in accordeance with the termsa heveof, .

18, That it is the intent of tha Mortgagor and Mortgages to secure sny and all indabtednessies} of said Morigegar to Mortgages, now -mm-a:r
hareafter arising, due or to become dus, abeohite or co nt, liquidated or unliquideted, direct or indirect, and this morigege i intended and 5
socure, not only the Indebtadness herainabove specifically referrsd to, but alsc any and all other debts, obligations and liabilities of ssid Mortgagor to
said Mortgagea, whethar now axisting or hareafter arising, and any and ail sxtensions or renowala of same, of nanan therec!, at any time befors
actus! satisfaction mnd canceliation of this mongage In the Frobate Office whare recorded, and whether the same avidenced by promussory nole,
opsn account, sndorsement, gueranty agresment, pledge agresment, of otherwise; that It is expressly agresd that sny indebtsdness at any time
securad hareby may be sxtendsd, rearranged or renawsd and that any pasrt of the security herein described may be waived or relessed without In
anywise altering, varying or diminishing the force, stfect or lien of this mortgege; and this mortgage shalt continue as & first ken on alt of the real estats
and other property and rights covered hersby and not axprsssly ralessed until s sums with interest and charges hﬂm sacurad are fhuthy - aid, and no
othar sacurity now existing or hereafter takan to securs the paymant of said indebtednassies) or any part thereof shall in any mannar ' mpawed or
affected by tha sxacution of this mortgage; and no sacurity subssqueantly taken by Mortgagee or other holder or hoiders of said indebtedie. 3 es) shall in

any manner impak or affect the securlty glven by this mortgage; and all sacurity for the payment of said indebtedness(ssl or any part th eof shall be
taken, considersd and hald as cumulative,

19. Thet Mortgagor agreas for itself and any and all persons or concerns claiming by, through or under Morigagor, that H it or any one or more of
tham shall hold possession of the above described real sstate or any part thereo! subsequent to forsciosurs hersunder, it or tmml s0 hobding
possassion shall bacome and ba considered as tsnants &t will of tha purchaser or purchasers st such foreclosurs sals; and sny tonant (eding o
refusing to surrander possession upon demand shall ba guiity of forcible detainer and shall be liable to such purchaser o purchasars for reasonable
rental of the real astats, and shall bs subject to eviction and ramovasl, forcible or otharwise, with or without process of law, and all damagea which may
be sustained by any such tenant as & result thareof being hereby sxpressly waived.

20. That Mong urwmmflmwmﬂmmnthdemEmwmmmmmw
real estats, and neithar do nov lect, nor parmit to be done, anything which may diminish or impak ther velus, or the rants provided for tharen, ot
the Interast of the laszor or of the Mortgagee thereain or thersaunder.

21. That Martgagor shall furnish to Mortgagee within Thircy « 30 ) days &fter the close of esch 1)
of Mortgagor, such financial records as tha holder of this mortgage may require including, but not limited to, an snnusl statement of the opiration of the
raal astate which shall include annual statements itemnizing the income and expenses, an itamized rent roll, together with a complete financial statemen!
of Morigagor's assets and liabilitiss and ite profit and loss statement. Such statement shal ba preparsd by certified public accountant acceptable to

Mortgages or at Mortgages's discretion bs suppgyted by the sffidavit of Mortgagor. Said information shall be given to Mortgages at no expenss 10
Mortgages .

h

22. That if the Indebteadness svidenced by the nots specificalty referred to hersinabove is being advanced by Mortgages (0 Mortgagor under the
terrns and provisions and in accordance with a loan agresement of construction loan agreement ("agreament”}, the tarms and provisions of aaid
agresment are hereby incorporated by reference as part of this mortgage as if fully set out hersin, and any default in the performancs of the provisions
thersof, or any contract of agresment bstweon Mortgsgor and Mortgages, shall constitute & default hereunder entiting Mortgsges 10 exercise the
remedies provided hereln, including the right to forecioss this mortgage in accordance with the terms hersot; thet esch FUTURE ADVANCE sdvanced by

Mortgagee to Mortgagor Is baing advanced in accordance with an agraamant dated Jan. 13, 1997
and is secured by this mortgages.

23. That in the svent this mortgege is sscond and subordinate to nnT prior mortgage(s} snd in tha svent the Mongaegor should fsil to maks any
payments which bacome dus on sald prior mortgsgeisl, or should default in any of the othar terma, provisions and conditions of said prior morigagais!}
occur, ther such defeult under the prior mortgegeisl shall constituta sn eavent of default under the terms and provisions of this mo:m:nd the
Morigages herein may, at its option, daclare tha entire indsbtednessies) secured by this mortigage immadiately due and payable and if ¥ s ot
promptly madas, then declars this morigage in default and subjact to foraclosure, provided that the Mortgages hersin may, at ita option, make, on behsif
of Mortgagor, sny such paymants ch becomas due on said prior mortgageis), or incur any such sxpanes or obligstions on behalf of Mortg . 1N
connaction with the sai Prlur mort (s}, in ordar to prevent the forecloaurs of asid prior mortgege(s), and sl such amounts a0 axpanded the
within Morngages on bahalf of sald gagor shall bacoma s debt 1o the Mortgages and shall be secursd by this mortgage and shall bear intereat from
the date of payment at the maximum lagal rate of interest from time to tims parmitted by the laws of the State of Alabama, and shali ba » once due

and payable, sntitling the Mortgagsa to ail of the righta and remedies provided hersin, Including. st Mortgages’s option, the right to forecioss thws
mortgage.

24, That provided siways that i Mortgagor pays the indebtedness(en) secured by this mortgage, and reimburses Mortgages, its successors and
aasigns, for any amount it may have sxpsnded pursuant tc the suthoriration of this mortgage, Including without limitation, sums spant in payment of
taxess, assespmanta, insurance or other liens and interest thereon, and shall do and perform sl other acts and things herein agreed to be done, this
convayance shall be null and void; otharwise it shall remain in full force and effact. '

26. That any promise made by Murtuﬁm harsin to pay monsy may be enforced by a suit at law, and the sacurity of this morigaga shali not be
whaived theraby, and as to such debta the Mortgegor walves all rights of sxamption undar the lawa and Comatitution of the State of Alsbema and spraes
to pay as parmitted by law a ressonable attomay’s fae for tha collection thereof,

28. That no delsy or fallure of Mortgages to exercise any option herein given or reasrved shall constitute a waeiver of such option or estop
Mortgagees from afterwards exerolsing same or any other option &t any time, and the payment, or contracting to pay. by Morigsges of anything
Mortgagor haa hersin agresd to pay shell not conatitute a walver of defeult of Mortgagor in faillng 0 make ssid payments and shall not setop
Mortgagee trom foreclosing thls mortgege on sccount of such fallure of Martgagor.

27. That wherever and whanever in this mortgage it shall be required or parmitted that notice or demand be n or sarved by any party, such
notice or demand shall ba given or served, snd shall not be deamad to have been given or served unisss in writing and forwarded by regutered or
certifisd mail, return racelpt requested, sddressed as followa:

To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

To Mortgages: Coloninl Bank
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28, Thut singulsr or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of ﬂ'ﬂ:’:gw nnd ﬂ-

covenania and sgresments herein contained shall bind the successors and sssigns of the Mortgegor, snd avery option, rigin li'lvih' Panein
reserved or secured to Mortgagee ahall inurs to tha benefit of its successors and assigns.

29. That the unenforceablity or invalidity of any provision or provisions of this morgage shail not render any other provieton
e

conteined unenforceabls or invalld. Al rights or remedies of Mortgages hersunder are Cumuiative and not siternstive,
provided by law,

and
IN WITNESS WHEREQF, the undersigned (has} {have} set (ite) (his} {her) (their) handie) and ssal(s), on the day and yeer first sbove written.

WITNESSESY”)

LA seau

TANGLEWOOD CORP -

BY: m (BEAL)
IT

S: VICE PRESIDENT/SECRETARY

(SEAL)

LHB/wp

STATE OF AL ABAMA ]
COUNTY J ' B
|, the undlersigned, a Notary Pubiic in and for ssid County, in said Stats, hersby certity that

whoas nameis) lis) (sre} signed to the foregoing conveyance and whao lia) (are} known 1o me, scknowledged befors me on this day that, baing nformed
of the contanta of the convayance, (he} (sha) ithey) sxecuted the same voluntarily on the dey the same besrs dats.

Given untu- .oy hand and otficial sss! this the day of . 19

STATE OF ALABAMA b

)
JEFFERSON COUNTY \

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify thet ~ REBECCA B. HARRIS

whose name as VYICE PRESIDENT/SECRET&RY TANGLEWOOD CORP. , ta signed to the foregoing
conveysnce and who is known to me, scknowledged before me on this day thst, baing informed of the contants of the Conveysnce, ha, as such olficer
and with full authority, exscuted the aarme voluntarily for and as the act of said Corporstion.

Given under my hand and official seal this the 13TH day of

This instrument prepared by: FELICIA REDD

Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201
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