STATE OF ALABAMA \
g '
couly & suELBY \

REAL ESTATE MORTGAGE

THISE MORTGAGE, made and antersd into on this 13th dsy of January . 18 97 |, by snd batween
TANGLEWOOD CORP

(hareinatter referred to as "Mortgagor”) and COLONIAL BANK

(hereinafter refarrad thoas "Mortgages™).
o
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby sxecutes this Mortgage to sscure the payment of $82,875.00
Eighty Two Thousand Eight Hundred Seventy Five And 00/100 Dollars
as svidenced by promissory note of sven date herewith and paysble In scoordanoe with the terma of said note.

WHEREAS, Mornigagor may hereafter becoms further indebted 10 Morigapss 88 may be evidenced by promissory notale) of otherwise, and it is the
intant of the parties herato that this mortgage shall secure any and sl indebitednessies] of Mortgagor t0 Mortgages, whather now axisting or hereatier
srining, due or 10 bscoms dus, sbsolute or contingsm, liquidated or unliquidated, direct o Indirect, snd this mortgage i3 to secure not only the
indebtedneas svidenced by the note hersinabove spacifically referred to, but sny end all other debts, obligations or liabilities of Morigagor 1« Mortgages.

now axisting or hereafter arising, and any arnd all extenalona or renawals of same, or any part thereof, whether svidenced by nota. r© en account,
sndorsement, guaranty, pledge or otharwisse.

NOW, THEREFORE, Mortgagor and all othera sxecuting this mortgage. in considerstion of the premises, and 1o secure the payment of waid
indebtsdness avidenced by note hersinsbove specificalty referred to, and any and sl other indebtedrwss{es} dus of 0 bacome dus &8 hareinabove
generally referred to, and the complisnce with all of the covenants and stipulations herein comained, has bargainad and soki, and doss hersby grant,
bargain, ssil, allen, convey, transter and mortgage unto Mortgages, its successors and sssigns, the following described resl estate, together with
bulldings and improvemsnts thereon (hereinafter sometimas caled the “real astata® or the "morigaged real estete”), lying and being situated

in the County of SHELBY . State of Alabama, and more particidarty described as follcws. to-wit:
LOT 131, ACCORDING TO THE AMENDED MAP OF AMBERLEY WOODS, STH

SECTOR, AS RECORDED IN MAP BOOK 21 PAGE 102 IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN SHELBY

COUNTY, ALABAMA.

together with all awards recelved through eminent domalin, and payments upon sny insurance policies covering the resl satats, and ol rights, privileges,
tenaments, and appurtenances thersunto balonging of In anywiss appertsining to sald real estate including sasements snd rights-ol-way sppurtenant
therato and all gas, steam, slectric and other hesting, cooling and lighting apparatus, slevetors, iceboxes, plumbing, stoves, doors and other fixtures
appertalning to the raal estate and Improvemants located therson, all of which shall be deemad realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the raal estate, and every part thersof, unto Mortgages, its successors and asaigns forever. And Mortgagor covenants
with Moartgagee that it is lawfully seized of the real sstate In fee simple and has a good right to sell and convey the same ss aforssaid that the resl

estate is fres of all ancumbrances axcapt as hersin set out, and Mortgagor will warrant and forever defend the title to the raal satata untu Morigeges,
its successcrs and assigns, against the lewful claima of all parsona whomsoever.

THIS MORTGAGE IS MADE, however, subjact to the tollowing covenants, conditions, agresments, and provigions:

1. Thst Mortgagor shall pay the said indebtednessies) sacured hereby and interest therson when snd as It [they) shall become due whather in
course or L )der sny condition, covenant or sgresment herein contained, together with any other indebtednessiss) which Mortgago: « ay ows 1o
Mortgages, it being turther agreed that any statemant, any note or obligation that is secured by this mortgege shall bs conclusive evidence of such fect.

2. {a) That Mortgagor shall provide, maintain and deliver 1o Mortgages policies of tire insurance (with extended coveragel, and such other INsurence
ax Morigages may from tims to time require in companias, form, types, and amounts, and shall asaign, with sndorssments satiefactory 10 Mortgages,
and daliver to Mortgages with mortgages clauses satistactory to Mortgages all ineurance policias of any kind or In any &Mount mow or harsatter issued
with respect to the real estate. Not later than the first day following the sxpiration date of any and sll such insurance policies snd ot any Lme upon
raqueat of Mortgages. Mortgagor shall furnish Mortgages certificates of insurence issued by insurance companiea satisfactory to Mortga ) »a showing
that the amount and type of insursnce required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall ba deliversd 1o
Mortgagee at least thirty (30} days bafore the axplration of the old policies. i any Insurance, or any part therso!, shail axpire,
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impairment of the capital of any company by which the Insurance may then be carried, or if for rsason whataver the

unantisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insuwrancs on the I:l'iﬂ-'lrrlll. aatisfactory to Mortgeaged. it -
falls to procurs and deliver such new insurance, Mortgages may, but shall not be obligated to, procurs same, and upon demand, Mortom shall
raimbures Mortgages all such costs expendad with intarest on such advance st the rate set forth in the note secured harsby. Mortgagor Qe
immadiate notice in writing to Mortgages of any loss, injury or damage sffecting the morigaged resl satate caused by sny casushy of ocourrence. Full
power is harsby conferred on Mortgages to settis and compromise claima under sl policies snd to demand, receive, and receipt for sll moniss becoming
payable thereundsr snd to assign a solutely all policias to any holder of the note or 10 the antae of the raal estate in the svent of the torecionurs of
this mortgagees and security sgreement or other transfer of title to the res! sstate in » of the indebtednasa{se) secured hareby. In the event
of loas covered by any of the policies of insurance herein referred to, sach individual ineursnoe cofMmpany concerned is hersby suthorized and dwected to
make payment for such loss directly 1o the M sgee inatead of to the and the Mortgages jointly, and tha ineurance proceeds, sfter
daducting s!t costs of collection, including reasons attornays” fess, may ba by the at its option, sither as & paymant on account of
the indsbtednessiss), secured haraby, whether or not then due or yabla, or towsrd the restor » TOCONSTTUCTION, repeir, or siteration of the reatl
estats, aither to the portion thereof by which said loss was susta o¢ any other portion theresof.

{7 ",

or be withdrawn or becoma void or unsafe by Mortgagor's breach of any condition thersof, or becoma void or unesfe by resson Ei the ﬁ. of

(b) Thmﬁgath\ur with and In addition to the monthly payment of principsl and interest, and on the same dats on which the principal and interest ate
W

payable under the tarms of the note secured hereby, Mortgagor, if required » shall deposit with the Mortgages,
Account, a sum equal to one-twaelfth {1/12) of the yearly taxes and unnm may be Jevied agsinst the re
for

priority over this mortgage, and ground rants, if any, plus one-twelfth {(1/12) of the yesrty premiums
renew the insurance on the real sstate for coveraga ageinst loss by firs or such other hazard ap ressonsbly . The
amount of such taxes, sssessments, ground rents, nr.ng premiums when unknown, shall be utlmm by the Mortpages. i the amount of funds held
ahall excesd at any time ths amount desmed necessary by the Mortgagee to provide for the payment of taxes, ssesssments, ground rermts and
insurance premiums as they fail dus, such excess shall be repaid 1o Mortgagor or credited to Mortgagor as 809 may deterrnine. H the amount of
the funds haetd shall not be sufficient at any time to pay taxes, assessmenta, ground rents, and insurance prem ot they tell dus, Mortgagor shall

pay to Morigages any amount nacessary to make up the deficiancy upon notice from Mortgagee to Mort nﬁn requesiing payment thersof. Upon
payment in 4ds of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgegor sny hm?u . _

{c) That Mortgagor shall pay and discharge as the sams tecome chue all taxes and ansessments that may sccrue, be evied, or ssesssed upon the
real astate or any part thersof, which may of bacoma » lien prior to this or have priority in nt 1o the indebtednessies) secuwred
hereby, or upon Mortgages’s interest tharein or uron this mortgags or the Indebt sies} or evidence of (es) ad hareby, without
regard tc any jaw heratofore or hersafter anacied mposing paymaent of the whaole or any {s} thareo! upon Mortgages; upon of any law
imposing the paymant of the whole or any part thersof upon Mortgages or upon the re by an appallate court of competent ction that the
urdertaking by Mortgagor to pay such taxes is legally inoperative, then the Indebtednessies) secursd hersby without deduction shall, at the option of
Mortgages, bacoms immediately due and payable, notwithstanding anything contained In this mortgage or any law heretofors snacted; and Mortgsgor
shall not sutfer or permit any such taxes on the said resl estate 10 become or remain delinguant or permit any part thersof or any lniscest tharein 1o be
eold for any taxes or assessments; and further shall furnish annually to Mortgages, prior to the dste when they becoma delinguent certificates or
racsipte of tha proper offices nhowing full payment of all auch taxes and assessmants.

3. That thg real estate and the improvements theareon shall be kept in good condition and no wastes committed or parmitted thereon.

4. That no building of other improvement on the resl estate shall be structurally sitarsd, removed or demolished, without the Mortgagee’s prxe
written consant, nor shall any fixture or chattel covered by this mortgage and sdapted to the propar uss snd snjoymant of the real sstats be removed st
Eny time without like consent unisss actually replaced by an article of squal suitability owned Mortgagor. In the svent of braach of this covenant

the Mortgages may, in addition to any other rights or remedies, at sny time thersafter, the whole of the indebx ssine] wecired heraby
immaediately dus and payable. -

6. That Mortgagor sgroes that the indebisdnessies) hereby sacured shail st once becoms dus snd payable and this mortgepe 10 foreciosurs
a3 provided. for harain, at tha option of holder hareof, when and i any staetement of len is filed under the ststutes of Alabama ¢ 1o tha kene of
machanics and materisimen, without regard to form and contents of such statement, and without ragard to the existence or nonexistencs of the debt,
or any part thareof, or of the lien, on ch such statemant is based.

6. That Mortgagor shall comply with sl statutes, ordinances, regulations and laws promulgated by any governmental entity saserting pradiction
over tha real Illtltl and any and all legal requirsmnenta shall ba fully compiled with by Mortgagor,

7. Thst !f Mortgagor falls to inaure the resi estate as hereinsbove pravided, or to pay all or sny part of the taxes or asssssmeants evied, accrued o
aggesssd uppn or against the real estate or the Indebtednessies) sscursd hersby, or any interest of Mortgagee in sither, or fails 1o pay immadiately and
discharge ah\ aiid all llans, debts, and/or charges which might bacome llans superior to the lien of this mortgage. Morigages may, Bt its Option, inauwre
the real astate snd/or dpm.r said taxss, assassmants, debts, lisns andior mnrg:: and asny monay which shall have so paid shall constitutle a
debt to Mortgages additional to the indebtedness{es) secured hereby: shail secured by this mortgage:. shall besr tha in- terest set out in the note
hereinabove referred to from date paid or incurred: snd, st the option of Mortgagee. shali bs immedistely due and payabie.

d 4
8. That Mortgagor agreas that no delay or fallure of Morigages to exerclas any cption to declars the matwrity of any indebtednessiss) secwred by
thia mortgags, shall bs taken or desmed as s waiver of its right to exercise such option, or to decisre such forfeiture, either as to sny past or present
default, and it in further agreed that no terma or conditions contsined In this morigage can b8 waived, altered of changed sxcept sa evidenced in
writing, signed by the Mortgegor and by the hoider hersof: and the procurement of Insurance or the payment of taxes or other liens, debts of charges
by Mortgages shall not be taken or construed ss a waiver of Ha right to declars the maturity of the indebtadnessiss) hersby secured by resson ol the
‘ailure of Mortgagor to procurs such insurance or to pay such taxes, debts, liena or charges.

3. That f Mortgages shall be made » party to any suit involving tha titfe to the real astste snd smploys an attorngy 10 represent N theten, or of
Mortgages amploys an attorney to assist in settling or removing any cloud an the titls to tha real astats hereby convayed that puwports to be supeion 1o
the llen of thia mortgage in any reapact, Mortgagor will pey to Morigages, whan the same bacomes due, such attorney’'s fee as may bs pecmitted by
law and as may be reasonabile for such services, and if such fes I paid or incurred by Mortgages the samae shall ba secured by the len of this morgegs
in addition to the indebtedness{es) secured hersby, and shail hear interest from the date it is paid or incurred at the rate sat out in the note harsinabove
refarred to and shall be at once dus sand payabls.

L1

10. That all expanses incurred by Mortgages, including attorney's fes, in compromising, sdiusting or defending against lien cisims or sncumbrances
sought to be fixed upon the resl estate hereby conveyed, whether such clsims or sncumbrances be vakd of not, shatl bacome a part of the
indebtednessisa) hareby secured.

11. That Mort 4907 ag/ess 1o pay & reasonable sttorney’'s fes as may be permitted by law to Mortgages shoukd the Mortgages smploy an attorney
to collect sny Indebtednessies) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabovs referred 10 shall be desmed to be selt axecutng, Mortgegor, aliar 1he
allawance of & condemnation claim or award, and the ascertalnment of the amount dus thereon, and the lssulng of a warrant by the condemnor for the
payment therso!, shell axecuts, st Mortgsges’s request, and forthwith daliver to Mortgagea, » valid sssignmant in recocdable form, assigning all of auch
condemnation cisims, awiards or damages 1o Mortigsges, but not in excess of an amount sufficlent to pay, satisty and discharge the principal sum of
this mortgags and any advances made by Mortgages as herein provided then remaining unpaid, with interest thereon at the rate spucified harein, of n
the note which this maorigage aecures, to the date of payment, whether such remaining principal sum is then dus or not by the terma of sad note or Of
this mnrtungn.

13, That it Mortgagor shalt make default in the paymaent of any of the indsbtednessies) harelyy secured, or in the performance of any of the terms or
conditions heraof, Mortgages may proceed to collect tha rent, income and profits from the real satate, shther with or without the appointment of a
receIVer; any rents, incoms and profits collected by Mortgages prior to foraclosure of this morigage. less the cost of coliscting the aama, including any
resl estate cogmmission or attorney’s fes incurred, shall be credited first 1o advences with interest therson, then 10 interest dus on the principal
indebtadness, and the remainder, H any, to the princips! debt(s) hereby secured.

14. That it is further agreed that if Mortgagor ahall fail to pay. or cause to be paid, tha whole or sny portion of the principal sum., or any natalment
of intsrest therson, or sny othar Indebtadnassieas} the pavment of which is hersby sacured, as they or sny of them matwre, aither by lapse of time or
otherwise, |n accordance with the agresments and covensnts hersin containad, or should defsult be mads In the payment of any rmachanic’s han,
materialmen’s fien, insurance premiums, taxes or assessments now, or which may hareaftsr be, levied against, or which may becoma » lien on, the resi
astats, or should dsfault be made In any of the covenants, conditions and agreements hereln contained, then and in that avent the whols of sad
principal sum, with interest therson, and all othar indebtednessios) secured heraby, ahall, at the option of the then hoider of seid indebtsdnessies). be
and become immadiately dus and payable and the holder of the indebtednessies} hareby secursd shall have the to sntwr upon srdd take posssssion
of the real estats, and after, or without, taking such poaseasion of the samse, sell the real sstste at autery, in front of the cowrthousa
door af the county wharein the resl sstats is located, to the highest bidder for cash, either person of by suctioneer, after firs! gving notice of the
time, placs, and terms of such sale by publication once 8 week for thres {3} successive weeks i some nNewepapel published in said county, and, upon
tha paymeant of the purchass monay, tha Mﬂ-l"lﬂlg!l or any peraon conducting said sale for it i authorized snd empowsrsd 10 exscute 10 the purchaser
at ..aJ sala & du:rtu the resl sstats g0 purchased in the name snd on behalf of . and the certificata of the holder of tha mortgsge
indebtedness, sppointing said auctionesr 10 make such sele, shall be prima facis svidance of in the raal estate, or the sguity of redemption
from this mortgage may bs foreclosed by suit in any court of compatent jurisdiction ss now provided law In tha case of past due mort s, the
Mortgagee, or the then holder of the Indebtednassies} hereby secured, may bid st such sale snd becoms the purchaser of tha real sstate if the highest!
bidder thersfore. The proceeds of any such sale shall be applied (a) to the sxpenses Micurred in making the . and in all prior stiorta to sifect
collection of the indebtednesaies) secured heraby, including s reasonable attorney’s fee, of resscnable foas, a8 parmitted by law for such
Bervices a8 may be, or have bean, necessary in any one or more of the foreciosurs of this mortgags, of the of asid indebtednasaies), snd of
the pursuit of any sfforts theretofore directed to that end, Including, but without limitation to, the deferms of any progceedings instituted by the
Mortgagor or anyone llable for said indebtednessies} or interested in the mortgaged
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a8l eatate to prevent or delay, by any maeans, the sxercise of said powsr of sale on the foreclosure of this mortgege: (b) to the psyment of whatever
um g suma Mortghges may have paid out or bacoma Hable to pay, in camrying out the provisions of this , together with interset tharson: {c)
o the p and satlsfaction of said Indabtednassies) and Interast tharson apacificaly referred 0 har to the day of sale and any other
sdebtedradiug) secured by thia mortgage: end (d) the balance, If any, shall be paid over to Mortgagor, or Mortgagor’s Successors or assigns. ln any
went, the purchaser under any torsclosure sele, as provided harsin, shall be under no cbiligation to sea to the proper spplication of the purchass money.

15. That In the event of tha snactment of any law by tha State of Alsbama. after the date of this , deducting from the value of the rea
mwtate for the purposs of taxation any lisn thareon, of imposing any ilatiity upen Mortgages, In respect indebtedress{en) secured hersby, or
shanging In any way the laws now in force for the taxation of mortgages, or dabts sscured by mortgeges, or the manner of collection of sny such
X885, 30 a3 to wifect this mortgage. Mortgsgor shsll pay any such obligation impossd on Morigages thersby, snd in the event Martgagor fsils to pay
wich obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage. together with the interest
ius therecn shall, at the option of Mortgeges, without notics 10 any party, become immadiately dus and paysbie.

18. That should Mortgagor bacome insolvent of bankrupt: or should a receiver ol Hmmm be appointed; or should Mortgagor
ntentionally damage g attempt to remove any improvements upon said mortgaged resl estste: of it ba discoversd after the sxscution and
lalivery of this instrumdnt that there Is a defact in the title to or a Hen or sncumbrance of any nature on tha real astete prior to the lien hersof; o in
ase of sn error or defact in tha sbove described note or this Instrument of in the sxecution or the ackno thersot; or it 8 hamestead claim be
Jot Up to the real estste or any part thersof adverss ta this mortgags and H the sald Mortgagor shall fall thinny (30} days after demand by the
viortgagee, or othar holder or holders of sald indebtednesaiesi, to corract such detects in the title or to remove any such len or encumbrsnce of

omastead clalm, or 1o correct any error in sald note or this instrument o+ ha execution, then, upon any such default, fellure or contingency, the
viortgages, or other holder or holders of ssid Indebtedness{ss), or any part thereof, shall have the option or right, without notice or demand, 10 declrs
il of said indebtednessies) than ramaining unpaeid immediately due and payable, and may immedistely or st any time thersafter forscioss this mortgage
yy the powes of sale harein contained or by sult, es such Mortgages, o other holder or holders of sakd indabtednesaies), may slect.

17. That no right, titls or Interest In or to the mantgaged real estats, oF part thereof, shall be soki, trensferred, assigned, comveyed, mortgeged
y ancumbered by a lien st any timae prior to the paymant in full of the {ea) sacured harsby without first obisining the prior CONSRNT
snd approval of Mortgages which consent and 8 o shall be whhin Monmn'l soie discration; that in the svent of any violstion ol this grovision,
‘he sntire unpaid balance of the indebtednass(es) secured heraby, togather il interest therson, shall becoms due snd payable immedistely st the
sption of Mortgages without notios to Mortgager, and shall be recoverabis by Mortgages forthwith or st any time thersafter without stay of execution
o othar process and fsilure of Mortgagoer to pay ali monies to Mortgages secwed by this mortgege shall be an act of default entiting Mortgeges to
‘arecioss this mortgage in accordance with the terms hereof, .

18. That it is the Intent of the Mortgagor and Mortgages to secure any and all indebtedneas{ss} of ssid Mortgagor 10 Mortgages, now nhﬂ'z:r
vareatiar arising, dus or 10 bacome due, shaolute or contingent, liquidated or unliquidated, divect or indirect, this ia intendad and ]
sacure, not only the Indebtedneas hersinabove specifically referred to, but slso sny and sll other debts, obligations and ian of ssid Mortgagor to
raid Mortgages, whether now existing or hersafter arising, and sny and all extensions or renewals of same, of any part tharec!, at any time before
actusl satisfaction and cencalistion of this mortgage In the Probate Office where recorded, snd whether the sama svidenced by promissoty notwe,
jpen account, sndorsement, guaranty agreemant, plsdge agreament, of otherwlise; that it ia axpressly agresd that any Iindebtainess #t any time
sacured hereby may be axtended, rearranged or renswed and that any part of the security herein described may be waived or relessdd without n
Anywise sitering, varying or diminishing the force, effect or lisn of this mortgege; and thia mortgage shall continus s a first lisn on all of the real esiate
and othar property and rights covered hereby and not sxpressly relessed untl! st sums with intersst snd charges her sacured are fully pald, snd no
sther seacurity now existing or hersafter taken 1o secure the payrmnent of sakl indabtednessies] or any pert thareo! | in any manne ba impaired or
sffacted by the sxscution of this mortgage; and no sacurity subssquenty taken by Mortgagee or other holder or holders of said indebtednessies) shall in
sny mannar impair or aftect the security given by this mortgage; snd all security for the paymen of said indebtedreasies! or any part therso! shall be
taken, conaldersd and held as cumuliative. -

19. That Mortgagor sgrees for itself and any and sll parsons or concerns clasiming by, through or under Mortgagor. that if it or any ohe or
them shali hoid possesalon of the sbove described resl sstate or any part thereof subseguent to forsciosurs hereunder, it of mml 80 holding
posseasion shall bacome and be considersd as tenants st will of the purchaser or purchasers at such forecicsure ssle; snd any t
rafusing to surrender possession upon demand shall be gulity of forcible detainer and shall be lisbis to such purchaser or purchasers for rsasonable
rantal of tha real sstate, and shall ba subjact to sviction and removal, forcibla or otherwisa, with or without process of lsw, and sb damages which may
be sustained by any such tenant as a result theracf baing harsby expresaly waived.

20, That Mnrtgug:r agress 1o falthfully psrform sll the covenants of the lessor or landlord under present and future lesses sftecting the morigaged
real astate, and naither do nor lect, nor permit to be dona, anything which may diminish or impasic their value, of the rents provided for Therein, of
the intarest of the leasor or af the Mortgages thersin or thareunder,

21. That Mortgagor shall furnish to Mortgagee within Thirty ( 30 | days after the olosa of sach H
of Mortgsgor, auch finsncial records as the holder of this mortgage may raquire including, but not imited to, ah snnual statemant of the cperstion of the
raal estats which shall include snnusl statements temizing the incoma snd expenses, an itemized rant roll, together with a compiets financial statement
of Mortgagor's sassts and fiablitiea and Its profit and loss statement. Such statemant shall be prapared by certified public sccountsnt acceptable o
Mortgages or at Mortgagee’s dlscretion be suppogied by the affidsvit of Mortgagor. Said information shall be given to Mortgages 5t N0 axpsnas to
Mortgages.

22. That H the indebtedness evidenced by the note apecifically referrad to hersinabove is baing sdvanced by Mortgages to Mortgagor under the
tarmy and provislons and in accordance with a losn sgresment or construction loan agreement {“asgresmant’}, the terms snd provisions of smd
agresmaent are harsby incorporated by reference as part of this mortgage as if fully set out hecein, and airy default in the performancs of the provisions
thereof, or any contract or agresment batwesen Mortgagor and Mortgsges, shall constitute a defsult hersundsr smiitling Mortgages to axercise the
remsdies provided herein, Inchuding the right to foreciose this mortgags in accordance with the terms hereof; that ssch FUTURE ADVANCE sadvanced by

Mortgegee to Mortgagor is being advanced in accordance with an sgresment dated Jan. 13, 1997
and is sacured by this mortgags.

23, That in the svent this mortgage is second and subordinate to any prior mortgageis) snd in the svent the Mortgagor ahould fadl to make sny
payments which become dus on aald prior mortgageis), or should default in sny of the other terms, provisions and conditions of said prior mon £
accur, then such default under the prior mortgageis) shall conatitute sn event of default under the terms and provisiona of this mortgage. the
Mortgagee hersin may, at its option, declare the sntire Indebtednesas{ss) sscured by this mortgage Immediately dus snd paysble and if psyment is not
promptly made, than declare this mortgage in defautt and aubject to foreciosure, provided that the Mortgages herein may, at its option, make, on behalf
of Mortgagor, sny such psymeants which become dus on sald prior mortgegeis), of incur sny such sxpenss of obligations on behalf of Mortgagor, in
connection with the sal rllnr mortgage{s), in order to pravent the foreclosure of asid prior mortgegel(s), and all such smounts so axpended by the
within Mortgages on bahal! of said Mortgagor shall becoma a dabt to the Mortgagse and shall ba secured by this mortgage and shall bear intarast from
the dats of payment at the maximum legsal rate of interest from time to time parmittad by tha laws of the State of Alabamas, and shall be at once due
and payable, enthtiing the Mortgagee to all of tha rights and remadies provided haerein, including, at Mortgagee’s option, the right io forecloss thee
mortgage.

24, That providsd siways that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgsges, its successors and
assigns, for any amount it may have sxpesndad pursuant to the suthorization of this mortgage, including without limitation, sums spent in payment of
taxes, asssasmants, insurance of other bens and intarest thareon, and shall do and perform sll other acts and things herein agreed to ba done, this
convayance shall be null and vold: otherwise it shall remaln in full {oroe and eftact.

25. That any promiss made by Mu-rtnﬁu-r hersin ta pay money may be enforced by a suit at law. and the security of thia mortgege shall not be
waived thersby, and as to such debts the Mortgagor waivea all rights of sxemption under the laws and Constitution of the State of Alabanme snd agrses
to pay as parmitted by law a reascnable attorney’s fas for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option harsin given or reserved shall constitute s waiver ol such option or eslop
Morigages from afterwards exsrcising same or sny othar aption at any tims, and the payment, of contrecting to pay, by Mortgages of anything
Mortgagor has berain agresd to pay shall not constitute a waiver of defsult of Mortgagor in feiling to make seid paymants and shall not estop
Mortgagee from foreclosing this mortgage on account of such fallure of Mortgagor.

27. That wherever and whenever in this mnrt?“ e it shall ba required or permitted that notice or demand ba given of servaed by any party, such
notice or damand ahall be given or asrved, and shall not be deemad to have been given or served unless in writing and forwarded by registared or
cartiflad mail, return raceipt requeatsd, addraased as follows:

To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

To Mongagee: Colonial Bank
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28. That singular or plural words ueed herein to designate the Mortgagor shsil be construad to refer to the maker of 'glh matigege, Bhd al
s

covenants and agreements hersin contained shail bind the successors and sagigne of the M » and o . nd : hoar o
reserved or secured to Mortgages shall inure to the benefit of its suctessors and aseigna, oregagor overy option, rig Rrvinigl n

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any othwr ProvisMon of provisions hat sin

cun:;;n:d uTunl'nmulhlu or invalid. All rights or remediea of Mortgagee hereundar are cumulative and not alternsthve, snd e in addition to thoss
provided by law.

IN WITNESS WHEREQF, the undersigned {haa) (have) set {its} (his} {(her) {their) hand{s) and ooals}, on the day and vear first above Written.

WITNESSE

i ISEAL)
TANGLEWOOD CORP

{SEAL}

_BY: Z E bééd‘é %"L\/ {SEAL)
ITS: VICE PRESIDENT/SECRETARY

“e ISEAL;)

LHB/wp

Inst & 1997-02647

~026AT
0i/727/1997-0
10:34 AM CERTIFIED

GHELRY COUNTY Jupet OF PROBATE

STATE OF ALABAMA 1 04 S 140,35

)
COUNTY }

l. the unc: reigred, a Notary Public in and for said County, in said Stata, heraty cemtily that

whose namaie) (i) (are) signed to the foregoing Convayanca and who {ia) {are} known to me, acknowisdged bafors ma on this day thet, being infarmed
of the contents of the conveyance, (he} {she} {they! executed the same volunterily on the day the same bears dete.

Given under my hand and official seal this the day of - 18

Notary Public

STATE OF ALABAMA )

}
JEFFERSON COUNTY )

|, tha undersigned, a Notary Public in and for said Coumy, in aaid State, hereby certify that REBECCA B. HARRIS

whiose name uVICE PRHEENI‘/ METARY of TﬁNGLEWOUD CORP , is signad to the fuliqo;ng

conveyance und who is known te ma, acknowledged befors me on this day that, being informed of the contents of the convayance, he, as such officer
snd with full suthority, exscuted the same voluntarily for and as the act of aaid Corporation.

Given unoer my hand and officlal seal this the 13TH day of JANUARY 1097
!

e Ad

MY COMMISSION EXPIRES JULY 7, 186

This inatrument prepared by: FELICIA REDD

Colenial Bank

PO BOX 1887
BIRMINGHAM, AL 35201
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