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STATE OF ALABAMA f

COUNTY OF __SHELBY _ _5

§ REAL ESTATE MORTGAGE

THIS MORTGAGE. made and entered into on this 218t gayof . JANUARY 1997, by mnd berwecs

CRAIG T. HYDR A MARRIED MAN

(hereinafrer referred to s “Mortgagor 1 and COLONIAL BANK

(hereinafter referred to as “Mariagagee ).
PWitnesseth:

WHIREAS, Mortgagor is justly indented to Mortgagee ., and hereby exocutes this Mortgage Lo secute Lhe

“¥TFTY SIX THOUSAND EIGHT HUNDRED SIXTY TWO & 50/100-——=rtqy.r. s 56,862.50
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Inst ¢ 1997-08338

paymenl of
1y oy idenced by promissory noie of even date herewith and pityable In greardance with the terms of sawd nole.

WHEREAS , Mortgagor may hereafter become further indebted to Morigagoe as may be cvidenced by promissory nowe{s) o€ otfherwise , and it is dhe inweol of the
parties hereto that this morngage shall secure any and all indebtednessies) of Morigagor 10 Morigagee . whether now existing of hereafter ansng, due Of 0 bocome |
due, absolule of contingent, liquidsted or unliguidated, direct o imdirect, and this mortgage is to secure pot only the indebledncss evidenced by the pote hereinaboree i
specifically referred to, but any and ail other debts . obligations or liabilitics of Mortgagor 10 Morigagee, now enisting or hereafver arising. and ey and all exwasions
or rencwils of same, or Any part thereof, whether evidenced by note, open account, endonement, guaranty, pledge of otherwise .

NOW, THEREFORE, Mortgagor and al] others executing this mergage. in consideration of the premises, and 1o secure the payroent of sad inchebandiames '
evidenced by note hereinabove spec fically ceferred ta, and any snd all other indebiedness(es) duc of 10 bocome due as hersinabove nevally referred o0, amd the |
compliance with all of the covenants and stipulations herein contained. has bargnined and sold, and does hereby grant, bargsin, sel]. alien, convey, transfer and
morngage unto Morigagee, it sucocssors and sasigns, the following described reml estate, together with buildings and improvements theroon ( ROSSOLLE.

culled the ‘'real estate”” or the ‘“mortgaged real estate’ ). lying and being situated in the County of SHEL&I
Siate of Alabama, und more particularly described as follows, to-wit:

e

SEE EXHIBIT "A"

THIS MORTGAGE DOES NOT CONSTITUTE THE HOMESTEAD OF CRAIG T. HYDE
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gether with all awards revernved through eapnentdenan A PayMEniy UPan Jnh 1nsurance polivies covenng the tcal estale. and all rights privileges
repemenis, and appuricnances thereunto Belonging or in Y WING AppPeriiining 1o saidd real estate including cavements and nights-ol wiv appuricnani
thereta and all gas. steam, electne ind ather heating, coahing and hghung apparatus clesators, wehanes, plumbing stoves Joors anyd uther fiviuses

apperlaining to the real extate and improvements lowated thereon. all of which shall be deemed ety and vonveved by This MIWTLEMEF |

(O HAVE AND TQ HOLIY the real evtate. apd evers purt thereal, unta Morlgages. 1y succosees Il assigns loreser And Mortgager comenants
with Morigagee thal it i luw Tulby seized of the real eslate (0 tee simpic and bas g pao nght Lo sell and sunvey the same 4 surewad that the real eslaig
w [ree of all encumbrances except as herain el oul, and Mortgiger will warrantan Fares ey detend the ttle w the real estate wnte Murigager s susessan

and wssigns, against the Law ful clinms of all pessons whomeeser
THIS MORTGAGE 18 MADE. however. subject to the Tallowmp cosenanis. comdirine, dgreements and prosisuens

1. That Mortgagor shall pay the sard indeblednessies) secured herehs and inieres theteon w hen and as it (they ) shall become Jue whelher incourne
or under any condition, covenanl or agreement heran cuntained. mﬁ:l‘hcr with any other indeblednessies) whith MoTigagor mas owe to Muorigagee
bt heing [urther agrc:d thit any Stalemenl. any nute or dbligaton hal n» vecured by 1hys morigage shall he conciusise €3 idence of suh lact

1. (a) That Morigagor shali provide. Mantin snd delver o Mortgagee pebues ul fire insurance (with extended uneragel. and such other invurane
an Mortgages may From time (o ime reguisc (n CUMPARITS, form. Ty pes, and armounts, and shall asvagn. with endorsements atinbaian o Morrigagee
and deliver to Marigagee wilth morigages clauses salisfactory o Morigagee all insurance policies of any kind oran ant amount mew or hereafier ivsucd
with respect to the reai eslatc, Not later than the [irst day |IL'I||I_'IWII'I!E. the expiratien date of any snd all such msurance pelivies and at amy me upaen TEMC
of Murigagee, Muorlgagor shall furmish Morigagee certifivates vlnsurinoe nsued by IRsurance companics satnfactory 10 Morigagee showan that the
amount and type of insuranue required by Morlgugee hereunder i elTect Al renewal polies. wil premiums paid. vhall be delivered 1o Mongages

i
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al least thirty £30) days before the expiration of the ald policies. 11 any insurance, of any past thereof, shajl expire, or be withdrawn. or hecomt vosd or
unsafe by Morigagor's breach of any condilion thereof, o become void or unsale by reason of the failure or impairmen) of the capital of any company
hy which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mongagee. Mon r shall procure
and deliver to Marlgagee new insurance on the premuses. satisfaciory 10 Mnrlﬁnﬁ: If Martﬁuﬁar fails 10 procure and deliver such new insurance,
Morigagee rnu{l, but shall not be obligated Lo, procure same. and upon demand, Morigagor shn reimburse Mortgagee all such costs expended with
intereat on such advance at the rate set forth ia the note secured hereby. Morigagor shal %ve immediate notice in writing 10 Morigagee of any loss.
injury ur damage affecting the morigaged real estale caused by any casuslty or occurrence. Full pawer 1§ hereby conferred on Morigagee 1o sett and
compromise clazms under all policies and 1o demand. reccive. and reccipt Tor all monies becoming Faﬁnhh: ihercunder and 1o assign absolutely all
policies 10 any holder of the nole or 10 the grantee of the real estate in the event of the foreclosure of ths mu-rtg:st and secuntly a ent or other
transier of Litie 1o the real estate i extinguishment of the mdebiedness{es) secred hereby. In the event of loss covered by any of the po wics of maurance
herein referred sy, euch individual msurance company concerned is hereby authorized and direcied (0 make payment for such loss directly w the Mort-
gagee nstead of 10 the Morigagor and the Morgagee jointly. and the insurance proceeds. after dtdunmgbn | costs of collection, including reasonshle
alturnevy’ fees, may be applied by the Mortgagee at its oplion. either us a payment on account of the indeblednessies), secured hereby. whether of pol
then duc or pu}'uhft, or toward the restoralion, reconstruction. repair, o alieration of the real estate, either 10 the partion thereol by which sad bos
wits sustinned or any other portion thereol.

(b Thal 10gether with and in addion 10 the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor. if required by Mortgagee, shall deposit with the Mortgagee. 10 2 non-inierest beanng
account, & sum equal 1o ong-1welfth (1712) of the yeatly taxes and assessmenis which may be levied against the real estate and which may sttan provity
over lhis morigage, and ground rents. if any. plus one-twelfth { 1/12) of 1he yearly premiums for insurance thal will become due and payable (0 rencw
the 1nsurance on the real cstate for coverage against loss by fire or such other hazard as may reasonably be required by the Mort au. c amount of
uth taxes. asacxsments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. Il the amount of funds eld shall exceed at
any ume the amuount deemed necessary by the Maorgagee 10 provide for ithe payment of taxes, assessments, ound rents and nsurance premiums a
they fall duc. such excess shall be repaid to Morigagor or credited Lo Morigagor as Morigagee may determine. If the amount of the funds held shall not
be sulficicnt al any Lime Lo pay taxes, assessmenls. cund rents, and insurance premiums as they (all due, Mnrt&ngnr shall pay 10 Muﬂr any amount
necessary o make up the deficiency upon nolice from Morigagee 10 Mongagor re vesting payment Lhereof. Upon payment in full o lﬁ‘l::umu secured
by this mortgage, Morigagee shull premptly refund lo Morigagor any !'unr:?: htlj.

{¢) That Mortgagor shall pay and discharge as the same become due all taxes and assesaments that may accruc, be levied, or assessedyupon the real
estate or any part thereol, which may be or become & lien prior to this mortgage of have pﬁuriPr in payment to the indebledness(es} secu hereby. or
upun Mottgagee's interest therein of Lpon this mortgage or the indebtednessies) of evidence of indebicdnessies) secured hereby, withoul regard 10 any
las heretolore or hereafier cnacted imposing payment of the whole or any pari(es) thereof upon Mortgagee; upon the passage ol any law :mpm:im:
anm:m of the whole or any part thereof upon anpﬁu or upon the rendering by an llate court of competent jurisdiction that the undenaking

y Mortgagor 1o pay such taxes s le lly inoperative, then the indebledness{es) secured hereby withoul deduction 1. mi the BEID!I af M{l:f]l!tt.
become immedialely due and payable, notwithstanding snything contained in this mortgage or any law herctofore enacted; and Mortgagor shall sol
suffer or permit any such taxes on the said real estaie 12 hecome or remain delinquent or permit any part thereof or any Inlcrest therean o be sobd for
any taxes or assessments; and further shall Furnish annually 10 Mortgagee, prior to the date when they become delinquent certificales or reveipls of the
proper offiwes showing full payment of all such taxes and assessments.

Y That the real estate and the improvements thercon shall be kept in good condiion and no wasie commitied or permtied thercon

4 That no building or other improvement on the real estate shall b slrucluralz‘y altered. removed or demolished, without the Morigagee's prios
written consent, nor shall any fixture or chatiel covered by this mort g€ and adapted to the proper use and enjoyment of the real cstate be removed at
any lime without like consent unless actually replaced by an article ol equal suitability owned by Mortgagor. In the event of any breach of tha covenant
the Murtgages may, in addibon 1o eny other rights or remedies, at any time thereafter, declare the whole of the indebiedness(ea secured hereby immeds-
ately due und payable.

5. That Morigagor agrees that Lhe indebledness(es) hereby secured shail at once become due and payabie and this morigage subject 1o forecloasure
as provided for herein, at the option of holder hereof, when and if any statement of hien 1s filed under the statules of Alabama relating to the hens of
mechanics and materiaimen, without regard 1o form and contents of such stalement, and without regard 10 the existence or noncxistence of the debt,
ot any part thereof. or of the lien, on which such statement is based.

6 That Mortgagor shall comply with all statutcs. ordinances, regulutions and laws promulgated by any governmental ctaty asseruing furisdiction
over Lhe reil estale and any and afl legal Tequiremenis shall e fully comphied with by Morigagor.

7. That If Mortgagor fails to insure the real estalc as hcr:inahm-:!nwmcd. or (o pay all or ﬂrl.gi part of the tanes Of assessments levied, accrued or
assessed upon or against the real estate or the indebiedness{es) secured hereby, or any interext of Mortgagee 1n cither, or Tails to pay smmediately mnd
discharge any and all Liens, debts, and/or charges which might become liens superior to the Lien of this morigage, Morigagee may, al 14 Option. INLUrc
the real estate and/or puy said 1axcs, asscisments, debis. hiens and/or charges, and any money which Mortgagee shall have s0 paid shall comstitutc a
debt to Morigagee additional 1o the indebtednitss{es) secured herehy: shall be secured r this mortgage. shall bear the interest se1 outin the note here-
aabove referred to from date paid or incurred; snd, al the option of Mortgagee. shall be immediately due and payabic.

& Thul Morigagor agrees that no deday or Talure of Mortgagee to EXCICISC dny option to declare the maturity of any indebiednecsstca) sccured by
this mortgage, shall lEc taken or deemed as a waiver of its right lo gxercise such opuion, or 10 declare such forfeiture. either &5 10 any past or present defauit,
and it is further agreed that no terms or conditions contained in this morigage can be waived, allered or chan ed except as evidenced 1n wnu;t‘!,_ ugned
hy the Morlgagor and by the holder hereof. and the procurement of insurance or the puyment of taxes or other liens. debts or cha:Fa by Mongagee
<Rall not be taken or construed as a waiver of its right to declare the maturity of the indebtednessies) hereby secured by reason of 1he Muskure of Morigagor

(o procure such insurance or Lo pay such taxes, debis, hiens or chatges.

9. That 1l Mortgagee shall be made a qurty 1o any st invelving the title 1 the real estute and cmplug& an atlerney to represent i therein. orif Mont-
agee employs an atlorney 1o assist in sctlling or removing any ¢loud on the utle o the real estate hereby conveyed that purports to be superior 1o the
ign ol this mmtgug,: in any respect, Mortgagor wili pay 1o Morlgagee, when the same beecomes due, such atiorney's fee as may be permitl by law and
as may be reasonable for such services, and If such ce s pad or incurred by Mortgagee the same shall be secured by the hien of this rnnrlpﬁ in additwm
(o the indebtedness(es) secured hereby, and shali bear interest [rom 1he Jate it 1s pard or incurred al the rale s¢t out 19 the nole hereinabove feferred

1 and shali be at once due und payable.

10. That all expenses incurred by Morlgagee. tncluding attorney’s fec, it COMPpromising, adjusting of defending agamnst hen clarms or encumbrances
sought s be fixed upon the real estate hereby conveyed. whether such clisms or encumbrances he vahid or not, shall become a partof the indebicdnessl ca)
herehy secured.

11. That Morigagor agrees Lo pay a reasonable attorney's lec as may be permilicd by law to Mortgagee should the Mortgagee employ an attorney
vollect any indebtedness(es) secusc by this morigage.

12, That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed 10 be self execuling. Morigagos. afler the allowance
of & condem hation claim or award, and the ascertainment of the amounl due thereon, and the issuing of a warrant by 1he condemnor for the payment
thereof. shall execule, st Mortgagee's request, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigning all of such asn.
demmnaltion claims, awards or damages 10 Mortgagee, bul not 1n excess of an amount sufficient to pay. sansly and discharge the principal sum of this
mnrtguﬁc and any advances made by Morigagee as herein provided then remaming unpaid, with interest thereon at the rate specified heren. of i the
note which this mortgage secures, to the date af payment, whether such remaining principal sum 13 then due or not by the lerms of smd Rote or af thas

morlgags.

13, That [ Mortgagor shall make defauit in the payment ol any of the indeblednessicy) hfrl:le sccured. or in the performance ol any of the erms
or conditions hereof, Mortgagee may proceed to collect the renl, icome and profits from the real catate, either with or without the appoinment of a
receiver: any renw, income and prolits collecled by Mmtg:ftc rior 1o foreclosure of this morngage. less the cost of collectn the sarne, including any
real estate cOmminsion o attorney’s fee incurred, shall be credite first to advances with interest theréon, (hen 1o interest due on the principal indebledness.
and the remainder, if any, lo the principal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail Lo pay, ot ¢ause lo be paid. the whole or any porticn of the principal sum. or any iastaliment
of interest thereon, of any other indebtedness{es) the payment of which 1s hereby secured. as they or any of them mature, cither by Japsc of ume or othes-
wise. In sccotdance with the agreements and covenants herewn contained. or should default be made in the paymentol any mechanic's lien, malerialmen s
licn. INSUCANCE PrEmiums, tanes Or assessments 00w, or which may hereafter be, levied against. or which muy bewsme a ﬂcn on. the real eswate. o ahould
defaull be mad‘?: in any of the covenants. conditions and agreemenls herein contained. then and in that event the whole of sad prinopa) sum. with
intetest thereon, and all other indebitedness{es) secured hereby, shall, at the option of the then holder of said indebtedness ¢s), be and hecome immediarels
due and payable and the holder of the indeblednessi es) hereby secured shall have the right to cnter upun and take possession of the real estate and
afler. or without, 1aking such possession of the same, sell the mortgaged real estate at public oulery. 1n {eomt of the courthouse door of the county wherein
ihe rea! estate is lovated. to the highest bidder for cash, eitherin person or by auclioneer, alter Nirst gving notice of the bme, place, and lerms of such sale
by publicauion once 4 week for theee (1) successive weeks In some Rewspaper published in said county, and, upon the payraent of the purchase moncy.
the Morigagee of any person conducting said sale for it 1s authenized and empowered (o execule W the purchaser at smd sale u deed to the real cslaic w
purchascd in the pame and on behalf of Morigagor, and the certticate of the holder of the morigage indebicdness. appoInting said auctioneer Lo make
such sale. shall be prima facie cvidence of his gutharity in the real estate, or the equity ol redemption from this morigage may he Toreckned by sustn
any court of competent jurisdiction s now provided by law in Lhe case of past due morigages. the Mortgagee, of the (hen holder of the indeblcdness(es)
hereby secured, may bid &t such sale and become thcﬂpun:humr of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (4) to the expenses incurred in making the s
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e and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including a |

e

1.



EXHIBIT A

-
w.,

COMMENCE AT THE SOUTHEAST CORNER OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 19 SOUTH, RANGE 3 WEST,

QHELBY COUNTY, ALABAMA AND RUN WESTERLY ALONG THE SOUTH LINE OF
'SAID 1/4 1/4 SECTION FOR 641.46 FEET TO THE POINT OF BEGINNING OF
THE TRACT OF LAND HEREIN DESCRIBED; THENCE CONTINUE ALONG THE LAST
DESCRIBED COURSE FOR 238.10 FEET TO A POINT ON THE SOUTHEAST RIGHT
OF WAY LINE OF ALABAMA HIGHWAY NO. 261; THENCE TURN 135°29’ 36"
RIGHT AND RUN NORTHEASTERLY ALONG SAID RIGHT OF WAY LINE FOR 213.93
FEET: THENCE TURN 86° 30°00" RIGHT AND RUN SOUTHEASTERLY 153.00
FEET: THENCE TURN 78 ° 38’19" RIGHT AND RUN 55 .32 FEET TO THE POINT
OF BEGINNING. '
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reasonable attorney’s fee. or reasonable atiorneys fees. as permitted by law for such services as may be. or have been., accesary in any oae of more of
the foreclosure of this mortgage. of the collection of said indeBbtednessies). and of the pursuil of any efTorts theretofore direcied 40 thal end. including.
but withous limitation to. the defense of any proceedings instituled by the Mortgagor of anyone iable for suid indebtedness(es) of inlerested in the
morigaged resl estate w prevent or delay. by any means. the exercise of said power of sale on the foreciosure of this mortgage: (b) 1o the p-rnenl of
whatever sum or sums Mortgagee may have paid out or become liable to pay. in carrying ot the provisions of Lhis morigage. her wath imteres
thereon: (¢) 1o the payment and satisfaction said indebtednesa(es) and interest thereon ilically referred 1o hereinabove 10 the day of sale and any
other indebtednessies) secured by this mongsge. and (d) the balance, if any. shall be paid over to Morigagot. of cuccesscrs of asipes. [a
any evenl. the purchaser under any foreclosure sale. as provided herein, shall be under no abligation 1o see mlz‘pmpunppl jon of det purchasc moaey.

" 15 That in the event of the enactment of any law by the State of Alabama, after the date of this morigage. deducting from the value of the real
estate for the purpose of taxation any lien thereon. or imposing any |ilbi1i?’ upon Morigagee. in respect nl'ﬁe indebiednesa(a) sacured hereby. or
changing in any way the laws now in Torce for Lhe (axation of mongages, or debts ucuredgt‘:y mortgages. or the manner of colleciion of any such taxes.

0 as o affech this m_nrlgag:. Manfpn;nr shall pay any such obligation imposed on Morigagee theredy. and in the event Mortgagor Tails 1o pey sach
obligation or is prohibited by law {rom mn!r.ingh:]uch paymeni, the whole of the principal sum secured by this mortgage. wpether with (he incred due
L

“ thereon shall, at the option of Morigagee, without nolke 10 any party, become immediately due and payable.

‘16, That should Mortgagor become insolvent or bankrupt: or should & receiver of Moriga 'I‘rm r‘;y be appoinied: or should M in-
“ tentionally damage or allempl to remove any iq'll:nov:mtnu upon said morigaged real estate; of should | E iscovered aler the execulion a very
of this instrument that there is a defect in the tithe to or a lien or encumbrance of any nature on the real estate prior W0 the lien hereol, or i case of an

error or defect in the above described note or this instrument or in the execulion or the scknowiedgment thereof., or if » homestcad claim be sef up 1o the

| real estale or any part thereof adverse 1o this morigage and if the said Morigagor shall fail for thirty (30) days after demand by the Mortgagee. of other
holder or holders of said indebledness(es). w0 correct such defects in the title or o remove any such hien or encumbrance or homestead claum. or Lo

correct any ecror in said note of this instrument or its execution; then, upon any such defaull. failure or contingency. the Morigagee. of other holder or

holders of said indebtedness{es). or any part thereof. shall have the oplion or right. without notice or d:mmﬁ. w0 declare all of sad indebledness(es)

| then remaming unpaid immediately due and payable, and may immediately or at any time thercafter foreclose this morigage by the power of sale
herein contained or by suit, as such Mortgagee. or other holder or hoiders of smd indebtednessies), may elect, ‘

17 That no right, title or interest in or 10 the morigaged real estate. ot &ny pant thereof, shall be sold, transferred, assigned. conveyed. morigaged
or envuinbered bz‘n lien at any lime prior 1o the payment in full of the indebiedness(cs) secured hereby without firs| cblaining the poor writien consend
and approval of Mortgagee which consent and spproval shall be within Morigagee's sole discretion; that in the event of any violation of this provison,
| the enure unpaid balance of the indebledness(cs secured hereby, wogether with all interest thereon. shall become duc and payable imiediately at the

option of Mortgagee withoat notice to Morigagor. and shall be recoverable by Mnnwc: forthwith or mt any time thereafter without suy of cxeculion
or other process and failure of Mortgagor (o pay all monies w Mortgagee secured by this morigage shall be an act of defsull enuthng Morigagee W {ore-
close this morigage in accordance with the terms hereof.

I8 That it is the intent of the Mnrlpg::; and Mortgagee 10 secure any and all indebicdness(cs) of sad Hﬂ:ﬁm to Morigagee. now nnun&:
herealler ansing. dug or to become due, absoiule or contingent. quuidllucrur unliquidated, direct or indirect, this morlflgt n inended and
secure, nol only the indebledness hereinabove specifically referred (o, bul alio any and ali other debus. obligations and hiabilines of said Mortgagot 1o
said Morigagee, whether now existing or hereafer arinng, and any and alt extensions or rencwals of same, or any pan thereofl, &t any ime before actusl
<atisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the tame be evidenced by promissory polc, opea account.
| endorsement, guaranty agreement, pledge agreement, or otherwise; that il is expressly agreed that any indebledness at any time sccuted hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywisc sltering, varying oo
diminishing the force. effect or lien of this monigage. and this morigage shall continu¢ as 1 fint lien on all of the real estate and other propeny and
rights covered hereby and not expressly released unul all sums with integent and charges hereby secured are fully pard; and no other secunty now cxisl)
or hareafier 1aken to secure the payment of said indebledness(es) or any parl thereof shall in any manner be impaired or affected by the execubon o
this mortgage; and no security su uently taken by Mortgagee or ether holder or holders of sa) indebtedness(es) shall in any manncr impair or alfect
the s:t:-':urlmt;n,r given by this morigage; and all secunty for the payment of said indebledness(es) or any par thereof shall be waken, consdered and held |
as cumulative. :

19 That Mortgagor agrees for iuclf and any and all persons or concerns claiming by. through or under Morigagor. that if 1 o any on¢ of Morc of
them shall hold possession of the above described real esiate or any pan thereof subsequent o [ ure hereunder. 1L of the parties so hokling possession.
shail become and be considered as tenants at will of the purchaser of purchasers at such foreclosure sale: and any such tenant faihing of refusing Lo
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasona renwal of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without procexs of law, and sH damages which may be sustuned |
by any such icnant as a result thareof being hereby expreasly waived. E

I 20 That Mortgagor agrees 10 faithfully perform all the covenants of the lessor or landlord under present and future lcases affecting the mongaged
real esiate, and neither do nor neglect. nor permit 1o be done, anything which may diminish or impair their value, or the rents provided for therein. of
the interest of the lessor or of the Mortgagee therein or thereunder.

| 21. That Mortgagor shall furnish w0 Mnnf,l;:c VPP I pu— ) days afier the close of each fiscal year

of Mortgagor, such financial records as the Kolder of this morigage may require including. but not lirited 10, an annual statement of the auon of
the resl estate which shall include annual statemcnts itémizing the income and expenses, an itemized rent roll, together with s complete financial staiement
“ of Mortgagor's asscts and habililics and its profit and loss statement. Such statement shall be prepared by certified public accountant accepiable 1o ’
Morigagee or al Morigagee's discretion be supported by the alTidavit of Mortgagor. Said information shall be given io Mortigagee sl no expensc ¢

Mortgagee.

92 That if the indebtedness evidenced by the note specifically referred to hereinabove i being advanced by Mortg Lo Mortgagor
under the termse and provisions and in accordance with a loan agreement or construction Iunnt:ﬁrunmt {"“agreement '), Lhe Lerms and pror
l visions of aaid agreement are hereby incorporated by reference as part of this morigage as if fully sel out herein, and any default in the per

{formance of the provisions thereo!, or any contract or agreement between Mortgagor and Maort . shall constitute a defsult hereunder
entitling Mortg to exercise the remedies provided herein, including the right Lo foreclose this mortgage in accordance with Lhe terme
| hereol: that each FUTURE ADVANCE advanced by Morigagee Lo Mortgagor is being advanced in accordance with an ngreement daled

T =

. and is secured by this morigage,

- e cw =gk —rTer T

21 That in the event this morigage is second and subordinaie 10 any prior mﬂm!ﬂ” and in the event the Morigagor should fail 1o make any
payments which become due on said prior mortgage(s), of should default in any of the other terms. provisions and conditions of said prior morigageis)
bcaur. then such defauli under the prior morigage(s) shall constitute an event of default under the lcrms lnddprovilinmof this morigage, and the Mon
herein may, at its option, declare the entire inde sedness ) secured by this mortgage immediately due an payable and il payment is nmromplly made. |
then declare this mnnpﬁe in defaull and subject 1o foreclosure; provided that the Morigagee herein may, at its option, make. on behall of Morgagor.
| any such payments which become due on said prior morgage(s), OF incur any such expens¢ or obligations on hehalf of Mortgagor, in connecuon with the
sasd prior mnrﬁage{i], in order Lo prevent the foreclosure of 1axd prior morigage(s), and all such amounts so expended by the within Morigagee on
behalf of said Mortgagor shall become a debt 1o the Morigagee and shall be secured by this morigage and shall bear interest from the date of payment 1}
at the maximum legal Fate of interest from time ta lime permitted by the laws of the Statc of Alabama. and shall be st once duc and payable. calithng |
the Morigagee 1o all of the rights and remedics provided herein, including, at Mortgagee's option. the right to foreclose this morigage

24. That provided always that if Mortgagor pays the indebtednessies) secured by this morigage, and reimburses Mortgagee. ils succesor and assign,
|| for any amount it may have u?cndcd cE'vuniuam ic the authorization of this morigage, including without limilation, sums spenl in payment of tanes,
asseusments. insurance or other liens and interest thereon, and shall do and perform all other acts and things hercin agreed W be done, this conveyance

shall be null and void; otherwise it shall remain in full force and effect.

25 That any promise made hhMurtgagar herern lo pay money may be enforced by s suil at law, and the m:un? of this mongage shall nol be warved
{hereby, and as io such debis the Mortgagor waives all rights of exemption under the laws and Constilution of the State of Alabama and agrees 10 pay 2
permitied by law & reasonable attorney’s fec for the collection thereof. |

26. That no delay or failure of Morigagee 10 exercise any oplion herein given of reserved shall constilule a waiver of such option of esiop Mortgagee

| from afterwards exercising same or uny other aption al any time, and the payment, ar contracting o pay. h{‘Hnnppc of anything Mortgagot has heren
| agreed to pay shall not constitute & waiver of default of Mortgagor 1n failing 10 make said payments and shall not estop Morigagee from foreckring thi
mongage on account of such failure of Morigagor

37 That wherever and whenever in this mortgage 11 shall be required or permitied that notice or demand be tven or served by any party, such
nolice or demand shall be given or served, and shall nal be deemed to have been given or served unless in wnting and orwarded by registered or certified
mail, rewurn receipt requested, addressed as follows:

CRAIG T HYDE
185 OAIMONT ROAD

__BIRMINGHAM AL 35244

To Mortgagee: Colonial Bank _ 1602 Forestdale Blvd,
Birmingham Al 35214

To Morigagor:
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28. That singular or plural words used herein to designate the Mort
and agreements herein contained shall bind the successors and assi
lo Mortgagee shall inure 10 the benefit of its suceessors and assigns

36 Thal the unenforceability or invalidity of afty provision ot provisions of this morigage sha
contained unenforceable or invalid. All rights or remedies of Mortgagee hercunider are cumaulal

provided by law.

IN WITHESé WHEREOQF, the undersigned (has) (have) set (118) (his) ther) (iheir) hand(s) and scal(s). on the

e I ',.'.:::_--—__—_.:,-.;|z=:--=.1:|:|1=:=:|.:.|':_.'ﬁmmﬂ:!:r.=|=.'==:mldl-=ﬂx-'.--:.-|='|=:|:t?:.==T=

rshall be construed (o referlot

‘ LHB/wp

|

|

|

|
STATE OF ALABAMA '
SHELBY = . . muww\

1. the undersigned, & Notary Public in and for said County. in said State, hercby certify that . _.

CRAIG T. HYDE A MARRIED MAN

day and year irst above wrillen

v e e gl TR AT AT T UL La

Il not render any other provison of
we and not alternative. and are in addwon W those

%o he maker of (his morigage. and all covenants
gns of the Merigagor. and every oplion. right and privilege heren reserved of secured

s herein

el W re— il —

(SEAL)

ISEAL)

I SEAL)

(SEAL:}

whose nlmq;};{u {are) signed 10 the for:g;:in conveyance and who .Ei:}..{.arﬂ"i:.ﬁnwn"amrr-lc. Eﬁoﬁméﬂ before me on this d':g.-' that, heing informed
of the conients of the conveyance. (he) {5 :}ﬁlh:ﬂ execuled the same voluntarily on the day the samec bears date,
e 97

| 2lst JANUARY

Given under my hand and official seal this the = day of

Notary Public

MY LOMMISSION £xpines 2’-3_7;3_@152)

| STATE OF ALABAMA ’
COUNTY s

. the undersigned. o Notary Pubiic i and for said County, in saud State. hereby cerufy that . . -

— o —— RS e T

Whose DAME &% oo cmvm s e of R A e e . i supgned o the foregoing
canveyance and who is known to me, acknowledged before me on this day thei. being mformed of ihe contents of the conveyance. he. as such offwet

| and with full authority, executed the samc voluntarily for and as the act of sawd corporauion.

, Given under my hand and official seal this the . day of o o e+ e .19
| Notary Public T e
8
i inst ¥ 1997_“239
I 4
| _oe3%e
24/
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‘This instrument prepared by:

T Coloninl Hunk




