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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  JANUARY 16, 1997
The grantor is Carla D. Simpson ‘and Michael L. Herring, HUSBAND AND WIFE

("Borrower”). This Security Instrumeat is given to
FIRST COMMERCIAL BANK

which is organized and existing under the laws of ALABAMA , and whose address s
20008 SOUTHBRIDGE PARKWAY, SUITE 500, BIRMINGHAM, AL 35209

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND AND NO/I00***t*************************t*****t*********

Dollars (U.S. $115,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JULY 16, 1997 . This Security Instrument secures 0 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
mnterest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located

in SHELBY County, Alabama:

Commence at the Southwest corner of the Northwest Quarter of the Southwest Quarter of
Section 18, Township 20 South, Range 2 West, Shelby County, Alabama and run MNorth 0°
10’ 25" East along the West line of said Quarter-Quarter a distance of 281.74 feet to
a point; thence rum south 89° 55’ 21" East a distance of 372.25 feet to the point of
beginning of the property being described; thence run North D° 04’ 39" Bast a distance
of 136.99 feet to a point; thence run South 89° 55’ 21" East a distance of 247.17 feet

- to a point; thence xun Sbuth 48° 12’ 33’ EBast a distance of 103.65 feet to a point;
thence run South 57° 38° 18" East a distance of 46.74 feet to a point on the Westerly
right of way line of Shelby County Highway No. 35; thence run South 24° 4%’ 37" West
along said right of way line a distance of 47.39 feet to a point: thence run North 89°
55’ 21" West a distance of 344.26 feet to the point of beginning.

Situated in Shelby County, Alabama.

MICHAEL L. HERR IS ONE AND THE SAME PERSON AS MICHAEL HERRING
which has the address of 993 Hwy. 35 Pelham
{Street} [Cuy]
Alabama 35124 ("Property Address”);
[Zip Code]
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TO HAVE AND TO HOLD mismopetwmmmwmdlmdm’smmmmdassigns,fwmwgeﬂﬂmm
the improvements now or hereafter erected on mepmperly,andaﬂmts,applmamandﬁxwmwmhﬂufw
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS-SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower

to Lender, in accordance with the provisions of paragraph B,inlieunfﬂwpaynmtnfmortgagcinsurmpmnﬁums.m

items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to tme, 12 US.C. § 2601 et seq. ("RESEA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an

“amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

" The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest
or ecarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied o be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
suchcaseBmowe:rshallpaytol.cndermca:mumnecessarytomakcupﬂwdeﬁciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21,Lmdﬂ'shallacquimorsenﬂ1cPropa1y,1mder,mimwﬂwacquisiﬁmor
sale of the Property, shall apply any Funds heldbyLendﬁratﬂreﬁmenfacquisiﬁonorsaleasacredilagainstﬂwmms
secured by this Security Instrument.

3. Application of Payments. “Unless applicable law provides otherwise, all payments received by Lender under

hs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, t0 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable to the

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in thcrrmnnerpmvidedinparagmphz,orifnotpaidinﬂnatmner,Bmowslmnpayﬂmm
time directly to the person owed payment. Buﬂowershaﬂprompﬂyfunﬁshtol,endﬁ'aﬂmﬁcesnfanmmmbcpaid

under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing mmepaynmtnfﬂleobﬁgaﬁonsecurmwthclieninamanneracoeptabletnlmder;(b)mnwstsingood faith

.mclienby,mdefcndsagainstmfmementufﬂwlicnm,legalproceedingswhichinﬂleLmdﬁ‘sopiniﬂnopemcw

prevent the enforcement of the lien; or (c) secures_ﬁomthcholde:ufﬂneﬁmmagmﬂmtmﬁsfacmmwm
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shallmtisfyﬂwﬁmmmkeoncnrmorenfmeacﬁonssetfonhabovcwiﬂﬁn 10 days of the giving of notice.

"5, Hazard or Property Insurance. Borrower shal} keep the improvements now existing of hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain mvmgempmtectlmdea"sﬁghtsindrerpatyhlmdmewiﬂlpmgmphl

All insurance policies and renewals shall be acceptable w Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

UnlcssLenderanderﬂwm'nmemiscagrecinwﬂﬁng,inmmccproceedsshaﬂbeappliedmmmﬁunmmiruf
lhePropmlyda:naged,ifmercsmﬁnnnrrepairismnmnicaﬂyfeasiblcandlmdu‘smuilyisnothswxei If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

- Unless Lender and Bm'rﬂw&rothemiseagmeinwriﬁng,anyapplicaﬁonnfproceeds&apﬁncipalshaﬂnulextmdm
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in fnrfeimteﬂfthePropmynrnﬂxemrisemateﬁallyimpairthc]iencrealedbymisSecuﬁty Instrument of
Lender security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by cansing the action
nrpmceedingtobedimnissedwithamﬁngmagmunda‘sgoodfaiﬂadetmmhmﬁm,mecludﬂsfmfeimnfﬂw
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed“to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
nfﬂ;elﬂas&Ianrmweraoquircsfﬁ:litlcmmeProperty,mcleaseholdandﬂacfeeﬁﬂesmﬂnotmennlesslmdﬁ'
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
meandermaydoandpayfnrwhatevarisnecessarytopmtectﬂmevalueufmehwenymundu‘sﬁghtsinme
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts dhbmsﬁbyLaMmdaﬁhpamgmph?ﬂmﬂbwmmaddiﬁmmlchGmewmmedbym
‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
mﬂ,ﬂwmmtgagemsmnmmvmgemquhedbylmdalapmmcmmbemeffect,anwashallpaytlw
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternaie mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insumrcecuvemgclapsedmceasedmbeineffmtumawiﬂmcmusemldrminﬂwsepaynmtsasabssmvcm
lieunfmortgageinmramc.Lossrmvcpaymmmaymbngaberequhed,ﬁﬂwwﬁmofundﬂ,ﬂmmtgage
insurancemvaragﬁ(intheamounl:andfmﬂneperiodﬂuﬂlmderrequﬁm)pmvkbdbyanmmmvedbywndﬂ
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect,nrtopmvidcaloasreserva,unﬁltherequiremmtfnrmoﬂgageinmm&mdshmdameﬁﬂlmy written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
giveBmowanoﬁcemﬂlcﬁmcnfnrpﬂnrtoaninspecﬁon specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
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anycmdcmnaﬂonorothextahngnfanypmtnfﬂlchpemr or for conveyance in licu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property ammediately before the taking. Any balance shall be paid t0 Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Securnity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wnting, any applicaton of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender o any successor i interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in intezest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in micrest. Any forbearance by Lender in exercising any right or remedy shatl
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (o the terms of this Secunity Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 0 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Securnity Instrument and the Note are
declared to be severable.

- 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bommower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those itions are that Borrower: (a)
paysLendeIallsumswhichﬂwnwouldbeducmderdlisSecmityInmmmtmdmeNMemifmamduaﬁmhad
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incarred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonablyrequiremassureﬂlatmc]imufmisSecmitylnstrmnmt,lmdu‘sﬁghminmemymmw‘s
1imgmkmdnpﬂyﬂmnmmmwwmuuihyﬂﬂsSamﬁgﬂmmnmmmtﬂmﬁcmmhmcundmmgullkmnnﬁmﬂﬂanuuhwlkxnnw:.
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However sthis right 1o reinstase shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
maybeunenrmnrechangesnfﬂleLnanServicea'nnrelatedtnasalenfﬂwNow.Ifﬂmisadlangeofﬂlel.mnSmioﬂ',
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
mnmmﬂtxlﬂm:anmnyiﬁ?mnﬂlqumnnhsﬂflkmmdumsswmwmmﬂsﬂmman:gmmmdhrnxngﬂnxlu:bcappmpﬁmmtn
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acgion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
anthority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shalt be entitled to collect all expenses imcurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided m
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper pub-

ITEM 183705 (9112} Docld 000DD01053 Form 001 9/90 {(page 5 of 6 pages)

Great Lakes Business Forms. Inc. [l
To Order Calt 1-800-530-0303 [ FAX 818-79%-1131

ACCT# 58712




lished in SHELBY County, Alabama, and thereupon shall sell the Property
tothehighestbidderatpuhlicaucthnatthefrontdooroftheCmtyCourthomoftthmty.LﬂduM
deliver to the purchaser Lm*sdudqumgmmm.mwmmmeem”mmnmu
anysale.Borrowermvmntsandagrwsmattheprmwdsofthcsahshaﬂbeapphdhthelmm(a)lo
all expenses of the sale, including, but not imited to, reasonable attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess o the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumeng without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider | 14 Family Rider

'Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
|____ Balloon Rider Rate Improvement Rider j Second Home Rider
Eg Other(s) [specify] CONSTRUCTION (FIXED RATE)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with 1t.

AL, 'y D MR ™ B PR PP e = e s =

Witness: Wwitness:

A ' \
QQ&Q O A0 (Seal) M/ ._ (Seal)
Carla D. Simpson Borrower Michael L. Herring -Borrower

T et e W B e T o T e T - s W L Tl T TR

(Seal) (Seal)
-Borrower -Bomrower

STATE OF ALABAMA, ) JEFFERSON County ss:

On this 16TH day of JANUARY, 1997 1, THE UNDERSIGNED :
a Notary Public in and for said county and in said state, hercby certify that Carla D. Simpson and Michael L.
Herring , HUSBAND AND WIFE

| , whose name(s) they signed 10 the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they  executed the same voluntarily and as  their act on the day the same

Given under my hand and seal of office this the ~ 16TH dayof JANURARY, 1997

My Commission expires: !O\ A\ 2pes

Notary Poblic

This instrument was prepared by FIRST COMMERCIAL BANK
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RIDER TO MORTGAGE
(Construction--Fixed Rads)

This Rider is entered indo this the 16TH  day of__ JANUARY , 1997
by the undersigned \RT2A D, SIMPSON AND MICHAEL L, HERRING, HUSHAND AND WIFE

(herchuafies, wheiher one or more, jelerred jo as “Borrower”),

WITNESSETH:

Borrower has exccuied that ceraln Note (ihe “Note®) and that certain
Mortgage (ihe "Morigage*) of evea date herewhlh in favor of
FIRST OOMMERCTAL BANK _
(hereinafier referred 10 as the “Lender”). The Note and Morigage lave been execused in
connection with 8 construciion loan from the Lepder o Borrower.  Advances shall bet made
under the Note by ihe Lender 1o Borrower from tine 1o time subject 10 and in accordance
with the provisions of the Constjuciion Loan Agrecment exccuted by Borrower amd i
Lender of even date herewith (hercinafler the “Joan Agrecment®). All such advances shall
be secused by the Morigage. Pussuant to the Loan Agrectnet, Bocsower lias agreed (o
complete construction of certain improvements ihereln described on or before the 16TH (ay
of JULY . 19 97 (hercinaficr refericd to as the "Conversion Daie®).

-

Pursuaid 10 the Loan Agreement, Bormower may make applicalion 1o the
Lender for the consideration by the Lender of an amendinend to the Note, Mortgage sad all
oller loan documents execuied In connection therewith pursuant o which the Note, the
Mortgage and (he loan cvidenced ihereby (hercinafier the "Loan") would become a

permanent loan payable over a period of time exiending beyond the Conversion Date.  The
Lender has not in any way commiticd 1o approve such an amenhnent; however, in the cvenl

of such approval by the Lender and in the Auther event of the closing of same, the Noie and
the Monigage will be further amended 10 sei furth the liferest rale, paymenl amouid, ienn,
and othes terms and provisions pucsuant to which such approval has been inade by (he

Lender. I the evemd that the Lender does wot approve any such application by Bomrower for
an amendment 1o the Note, the Mongage and assoclaled loan documents, thcn the entire

outstanding balance of principal and lnterest owing uider the Nute shall become timmediaicly
due and payable on the Conversion Date.

The purposc of this Rider Is to cyldence (he sepayment (crma of princlipal and
interest by Borrower under the Note and the Mogigage lirough the Conversion Date and (0
set forth cestaln other amendments and agreements made between the parties in connection

therewiih.

NOW, THEREFORRE, in consideration of the foregoing reclals, $10.00 and
othec good and valuable considerations, the recelpt and sufficlency of which are hereby
acknowtedged by Borrower, Borrower does hereby agree that the Mortgage shall be and is
liereby amended as follows: ‘

1. Acknowledgment of Recitals. Al of the reclials set forih hercinabove
in this Rider are hereby acknowledged and agreed to by Borrower.

2. Lyerest. From the date hereof untll the full amount of principal has
been paid, Interest shall accrue on the oulstanding unpald principal balance sdvanced under
the Note from tiine 1o thue at the rate of NINE AND ONE-QUARTER percent

(8.250 %) per annuni.




3, Paymicits. From the dute hereof uiil the Converslon Date, Botsower
shall repay 10 the Lender the lnterest accpuing wader the Noie on the fiesl day of cach monmh,
with a final payment of all unpald interest being due and payable on the Conversion Date.
The entire outstanding balance of principal and all hderest accrued thercon shall become due
and payable on the Conversion Date.

4. Domewer's Fallurc 10 Pay as Requited: Other Defaulis: loaders
Remedies. Noiwiihsianding any provisions 1o the contrary costained In the Noie, the

Morigage, the Loan Agrecement, or any other lastruments exccuted In conncction therewiih,
if Lender has not received the full amount of any payment owing hereunder by the cid of ten
(10) calendar days aficr the dase it is due, Bornowes will pay to the Lender a late charge in
e amount of five percent (5%) of the overdue payinent, and, in addition (o the foregolng,
s the event that Borrower should defuult fn any manner in ihe performance of the obligations
of Borrower under the Note, the Mosigage, the Loan Agreement, or uider any other of ihe
loan documents executed in connectlon therewith, ncluding, but not limbed to, the failure (0
pay any instaliment of prncipal or huerest, then Lemder shall have (he right, without notice
to DBorrower, 10 accelerale all sums owing under ihe Note and Mortgage, 10 sequlre the
inunediate, full payment of all prncipal, loterest and any other suins owing under the Note,
and 1o pursue all remedics (lncluding, but pot limited 1o, the foreclosute of the Morigage)
available under the Note, the Mortgage, the Loan Agreement, and other Joan documents
excculed in connection therewith. Borrower agrees {o pay lnlerest, on demand, on any sum,
whether principal or interest, which remains unpald after the duc datec thereof, at the rate
which is thiee percent (3%) in cxcess of the ralc otherwisc payable hercunder on tlic
principal sum of the Loan at that time. .

5.  Inopsrative Provisiona of ihe Morigage. Dusing such dline as this Rider
is in effect, the provisions of Seciion 18 of the Morigage and the thity (30) day nolice
requirement set forih in Scction 21 of the Morigage shall be inoperative ad of no force ot
elfect. In the event of a default by Bocrower, Lender shall have the right 10 accelerate all
sums owlng under the Nole and the Mortgage, without notice 1o Borrower, and DBoriower
shall not have the ¢ight to have the enforcement of the Morgage discontinued or 10 have the

Morigage relnstated. ,

6. Securlly Agicement. As additiopal securlly for the indebicdness
secured and evidenced by the Note, Mongage and Loan Agsecement (including fulure
advances), Borrower does hercby assign and transfer 1o Lender, and docs hercby assign,
grant and convey unito Lender a security lolerest in, all coitracts for ihe construction of
improvements upon the seal property subject (o the Morigage or the provision of maicilals or
services in connection therewlth, jncluding, Lut not lmited 10, comracts with geueral
contsaciors, engincers, architecis and supplicrs, and does hercby further assign, grant aml
convey unto Lender a sccurity intercst in, all building materials, houschold appliances,
cquipment, fixiures and fuings of every klad or characler now owned or hercafter acquired
by Borrower, located, wheiher permancmtly or tcmporarily, on the real property described
and conveyed pursuant to the Morigage, and all building inaterials, houschold appHances,
cquipment, flxtures and fitings now owned or hereafler acquired by Borrower, tocated or
stofed on any other real property, which are or shall be purchascd by Borrower for the
purpose, or with the inteation, of making limprovements on the real property described in the
Morigage or 1o the premises located on said property. The personal properdy hercin
iransferred includes, without limitation, all lumbes, bricks, bullding sioneca, building blocks,
sand, cement, roofing materials, paint, doors, windows, storm doors, storn windows, nails,
wites and wiring, hardware, plumbing and plumbing fixwres, heating and air comlitioning
equipment and appliances, clectrical and gas cquipment and appliances, pipes and piping,
ornamental aml decorative fixtures, and In general all building maierials, cquipinem and
appllances of every kind and character used or useful In connection with the Improveiments 1o

said real propernty.

7. Amendinent and Surylyal. In the event of any discrepancies belween
the provisions of this Rider and the Morigage, the provisions of this Rlder shall prevail.

BARW 111264202 i




Except as specifically amended by this Rider, the ierms and provisions of ihe Mosgage shall
remaln In full force and effect in accordance with the terms (hereof. Mose particulasly, any
provision in ithe Morigage or any portion of any provision of the Morigage which s nol
inconsistent with any provision of this Rider shail remain in full fosce and effect.

8. Termioation. This Rider shall becomo null and void al such thne as
(a) tho-Loan is sold jn whole or ln part 10 Fedesal Natlonal Morigage Association, Federl
llome Loan Moagage Corporation, or any oiher sccondary markel investor; or (b) the Noic
and the Mortgage are amended {0 change lhe loan evidenced therchy to a permancit loan.

BXBCUTED by the undersigned by their hands and scals on this the same daic
as first above wrllen.

BORROWER,;
L&JM_QM_ fsent
CARLA D. §
L
CHAFL L.

STATR OF ALABAMA )
COUNTY OR ___JEEFERSON )

I, the updersigned, a nolary public in and for said county In sald state, hereby
ceriify that _ CARLA D. SIMPSON AND MICHAEL L, HERRING, HUSBAND AND WIFE .
whose namc(s) Metare signed to the foregolng Instrument, and who Xd/are known lo me,
acknowledged before me on this day that, belng Informed of the contents of the instrument,
Mdctiothicy executed the same voluntaglly on the day the same bears date.

Glyen under my hand and official sea) the _167H. day of _JANUARY
19 _97

% ; Noiary éhllc
(NOTARIAL SEAL) My commisslon cxpires; _[O] 3 .
5 .
Init ¥ 1997-—0233 _‘ 'ﬁ'
L o ]
03/1997-0833°
91:4 p# CERTIFIED
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