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MORTGAGE

THIS INDENTURE is made and entered into this _Bth dayof November 1996 byendbetwsen ... . .. )

Ricky L. Shaner, a married man and ¥Wade R. Koothe,

Cm—— — e

§ v ——— ——

(hereinalter called “Mortgagor,” whether one or maore) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation thereinafer
called “"Mortgagee'}.

Twenty Thousand Nine Hundred ,5
WHEREAS, said Morigagor is (are} justly indebted w) the Morigagee in the principal sum of Fif Ly Six and 00 l’ 100 """"""

doilara (¢ 20,956.00 } ma evidenced by that certain promissory note of even date herewith, whi:g. heirﬁdrlmﬂ ar provided therein,
which is payable in accordance with ita terms, and which has a final matunty date of November ’ I

WHEREAS, Mortgagor agresd in incurring said indebladness that this morigage should be given to secure the prompt payment of the indeblednesa
evidenced by Lthe promissory note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereofl or any

part or portion thereof, and also to secure sny other indvblednesa or indebtednesses owed now or in the future by Morigagor o Morigagee, s more
tully described in the next paragraph hereof (bath of which different type debis are hereinafier collectively called “the Debi”); and,

WHEREARS, Mortgagor may be or hereafter become further indebied o Mortgagee, as may be evidenced by promissory note ur notes or otherwiae,
and it is the intent of the parties hereto that this mortgage ahali secure mny and all indebtodnesess of Morigagor to Morigagee, whether now existing
or hereafter arising, due or t0 become due, sbsolute ur contingent, liquidated or unliquidated, direct or indirect, and, therefure, the parties intend
thia mortgage to secure not only the indebtedneas evidenced hy the promissory note or notes hereinabove specifically referred Lo, but also to secure
any and all oither debts, obligations or liabilities of Murigagoer to Mortgagee, now exiating or hereaflar arining before the payment 1n full of Lthe
indebtedness evidenced by the promissory note or notes hereinabove specificaily referred Lo (such se, any future loan or any future advance). togethsr

with any and all extensions or renewals of same, or any part thereof, whether evidenced by note. open accounl, endorsement. guaranty. pledge
or otherwise.

NOW, THEREFORE. in considerstion of the premises, Mortgagor, and ull others executing this morignge, does ida} hereby grant, bargain, sell

and convey unito the Morigagee the following described resl eatate, together with all improvemenis thereon and appurienances Ltheretn, rilustad
n

SHELBY County, Alabama (aaid real eatate being hereinafter called “Real Estate™):
i

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

TH1S PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGORS.

THIS MORTGAGE IS BEING RE-RECORDED TQ REFLECT THE CORRECT LEGAL DESCRIPTION OF THE

PROPERTY.
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Together with all the rights, privileges, tanements, appurtenances and ﬁ:tuM‘ '19%Niﬂu of which shall be dectned Heal
Eatate and shall be conveyed by this mortgaye. s - 9 m‘[f_
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TO HAVE AND TO HOLD the Real Estate unio the Mortgages, ile successors and assigns forsver. The Moengagor covenants with the Morigagee
that the Mortigagor is lawfully aeized in fee simple of the Real Eslate and has » good right ta sell and convey the Ranl Estate aa aforesnid. that
the RHeal Estate is free of all encumbrances, unless otherwise sel forth ebove, and the Mortgagor will warrant and forever defend the title to the
Renl Eatate unto the Mortgages, agninst the lawful rluima of all peraons.

For the purpose of further securing the payment of the Debt, the Mortgegor agrees to: (1} pay all taxes, assensmentn, and other hiena taking
pricrily over this mortgege {(hereinafier joinily called “Liens™), nnd if defauit is made in the payment of the Lions, ar any part thereof, the Mortgnger.
at 118 vption, may pay the same: (2) keep the Heal Batale conilinuously insured, in such manner and with such companiess an mav be sntinfactory
to the Mortgagee, against loas by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standand
extonded covernge endorsement, with loss, if any, payeble w the Morigagee, ns 1ta interest may nppear; such insurance to be 10 an amount sl
ieast equal to the full insurable value of the improvementa located on the Real Eatate unless the Mortgagee ngrees in writing that such insurance
may be in p |esser amount. The original insurance policy and all replacementa therefor, shail be dalivered to and held by the Mortigages until
the Debt 8 paid in full. The original ineurance policy and all replacement Lherefor must provide that they may nol be cancelled without the inwarer
giving at leaet-fifteen dayw prior written notice of such cancellation to the Morigagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further aecurity for the payment of the Debt, rach and every policy of harard
mpurance now or hereafter in effect which inaures said improvements, or any parl thereof, together with ull the right, title and interest of 1he
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagoer's right, title and interewt in 8nd 14 any premivme
paid on such hazard insurance, including all rights to return premivma. If the Mortgagor fails to keep the Real Entate inaured an specified abaoyve
then, at the election of the Morigagees and withoul notice tv uny peraon, the Morigagee may daclare the entire [lebt due and payable and this
martgage subject to forecloaure, and this morigage may be foreclosed ns hereinpfisr provided; and, regnrdlens of whether Lthe Mortgugre declares
the entire Nebt due and payable and thin mortgage subject 1o foreclonurs, the Morigagee may, but shall not be obligated to, insure the Real Estite
for its full insurable value {or for such lesser amount ur the Mortgagee may wish) aguinst such niaks of loan, for its own benefit. the proceeds
from such insurance {lean cost of collecting sama), if callected, to be credited ngainst the Debt, or, at the election of the Mortgagee, such prisceeds
may be usad in repairing or reconstructing the improvementa hxcated on the Real Extate. All amounts apent by the Morgagee for inauranoee or
for the payment of [iens shall bacome a debl due by the Mortgagor to the Mortgager and at ohce payable, without demuand upon o notwr Lo
the Mortgager, and shall bo secured by the lien of this mortgage, and shall bear intereat from date of payment by the Morngagee unti] pmd al
the rute provided in the promissory note or noles referred 1o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morigagee Lhe follnwing deseribed property,
righia, claima, rents, profiia, issues and revenues:

. . : i i &
I. all rents, profits, iesues, and revenuea of the Real Estate from time to time aceruing. whether under leases or lehancies now cxinting ur hervafer
ura&ﬂud. reserving to the Mortgegor, so long aa the Morigagor in nst in default bereunder, the right to receive and retain such renis, profite, spuves
and revenues,

2. nll judgments, awarde of damages and settlements hereafier made resulting from condemnation procesdings or the talung of the Heal Eatate
or any part thercof, under the power of eminent domain. or for any damage {whelher caused by such taking or otherwise) tu thr Reral Fatate
or any parl thereof, or o any nghts appurtenant thereto; including any award for change of grade of sireels, and all paymenw fr the vuluntaey
sale of the Heal Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee s hereliy authunzed on hehall
of, and in the name of, the Mortgagor to execute nnd deiiver valid acquittances for, and appeal from, any such judgments or nwards The Morgnager
may Apply all wuch sums so received, or any part therecf, afler the payment of all the Morligagee's expenses in connection with any primeeding
ur trunmaction described in this subpuaragraph 2, including court cosis and uttorneys’ fees, on the Debt in such manner as the Mortgages vlocts
er, at the Morigagee's oplion, the entire amount, or uny part thereol, se received may be released or may be used to rebuild, repann or restare uny
vr #ll of the improvements located on the Reoal Futawe.

The Monigagoer ugrees Lo take goud care of the Real Estate and all igpprovements located thereon and not to commit ur permil any wante thrivon
and at ail timen to maintain such improvements in as good cendition as they now are, reasonable wear and tear cxcepted

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt, the Deht whall become immediately due and
payable, at the option of the Mortgagee, upon the convevanve of the Real Estate, or any part thereof or any interesat therein

The Mortgagor agrees that no deiay or faillure of the Marigagee 1o exercise uny option to deciare the Debt dur and pavable shall b deemed
# waiver of the Mortgagee's nght to exercime such option, sither an te any past or prosent defauft, und it is ngreed thai ne terme ur condibinne
contnined in this morigage may be waived, altered or changed except by & written instrument signed by the Mortgagor and migned on beball 1of
the Morigagee by one of its officers.

After default on the part of the Mortgagor, the Marigngee, upon bill filed or other proper legal proceeding being commenced fur the fonclosure
of this mortgage, shall be entitled to the appointment by any competent courtl, without notice to any party, of & receiver for the rents, insuen. Fevernues
and profita of the Real Estate, with power to leane and control the Real Eatate, nnd with such other powers 58 may be deemned necrsanry

UPON CONDITION, HOWEVER, that if the Murigagur paya the [Jebt and vach and every instaliment therewf when due iwhich Debt includes
both {a) the indebledness evidenced by the promissory note or nates hereinabove apecifically referred to, as well as any and all extensinng or rencwals
vk refinancing thereofl, and (b} any nnd all other debis, obligations or linbilities cwed by Mortgagor toc Mortgagee now existing or hervafler anmng
bofore the puyment in full of the indebtadness evidenced by the promissory nole or notes hersinabove specifically referred i, such ne uny future
lonn or any future sadvance, and any and all extensione or renewals of same. or sny part thereol, whether eﬁmnd by note. apen arcouni. endarsement.
guaranty, pledge or otherwise} and reimburnes the Mortgagee for any amounts the Mortgagee has paid in puyment of Liens or insurenee premiuma
und interext thereon, and fulfills all of its obligations under this mortgage, thin convayance shall be null and void. But if (1) any warranty o
represcniation made in this maorigage is breached ar proves false in any materinl reapect; (2) default in made in the due performonce of any covenant
or agreement af the Mortgagor under this mortgage; (3} default 18 made in the payment to the Mortgagee of any sum paid by the Mortgages under
the authority of uny provision of this mortgage; (4] the Debt, or any part thereof, remaina unpaid at maturity, (5 the interest of the Mortgagee
in the Heal Estale becomea endangered by reason of the enforcement of any prior lien or encumbrance therean, (6 any atatement of Lien 1 fled
ugainel the Heal Estate, or any part thereof, under the siatutes of Aiabama relating to the henw of mechanics und mailenalmen (withiut regand
to the existence or nonexistence of the debl or the lien on which such statement is based); (7) any luw is passed imposing or authorizing the impoaitioen
of any specific tax upon thia morigage or the [lebt or permitting or authorizing the deduction of any auch tax from the prncipal «of inberest of
the 1lebt, or by virtue of which any tax, lien or srsesament upon the Raal Entate shall be chargeable against the owner of this marigage, (%1 ans
of tho stipulations eontainsd in thia mortgage ia declared invalid ar inoperative hy any court of competent junadiction; (89 Morigagor. of any of
them (g) ahall apply for or consent w the appointment of B receiver, trustee or liquidator thereof or of the Real Estute or of all ar o substantial
part f auch Mortgagor's assets, (b} be adjudicated o bankrupt or insolvent or file a voluntlary petition in bankruptey, ic) fail. or admil 10 wnting
auch Mortgagor's inability generally, to pay such Mortgagor's debts ns they come due, {d) make n general assignment for the benelit of creditors,
(e) file a petition or an anhswer seeking reorganization or an arrangement with creditors or taking advantage ol any insolvency law, or () file
an answer admitting the material allegations of, or consent to, or default in anwwering, v petition filed againwt such Morigagor in any bankruptey.
recrganization or inaolvency proceedings; or (13 an order for relief or other judgment or decree shall be entered by any court of competent junesdictinn
approving n petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one, or appointing s recviver, trusiee
or liquidator of any Mortgagor or of the Real Estate or of all or a subatantial part of the asseta of any Mortgagor, then, upon the happening
of any one ar more of said svents, at the option of the Mortgagee, the unpaid balance of the [lebt shall sl once become due and puyable and
this mortgage shall be aubject to foreclosure and may be foreclomed am now provided by law in case of past.dus mortgages; and the Moriguges
shull be authorized to take posssssion of the Real Estate and, after giving at leant twenty-nne days notice of the time, place snd terma of anle
by publication once a week for three conmecutive weeks in some newnpaper publinhed in the county in which the Heal Estate in located, 10 sell
the Heal Estate in front of the courthoune door of said county at public outcry, to the highest bidder for cash, and w apply the procesds of sard
anle as follows: first, to the expense of advertising, welling and conveying ihe Real Estate and foreclosing this murtgage, including a reasonable
attorneyr' fee;, necond, to the paviment of any amounts that have been spent, or that it may then be necesaary to spend, in paying insurance premisms,
Lionws op other encumbrances, with intercet thereon; third, to the payment in full of the balance of the Debi whether the same shail or shall nat
have fully matursd at the date of said eale, but no interent whall be collected beyond the day of sale; and, fourth, the balance, if any. to be paid
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, afler deducting the cost of amcortairning
who is such owner. The Morigugor agrees that the Morigagee may bid at any sale had under the termna of thia mortgage and may purchase the
Renl Esiate if the highesat bidder therefor. At the foreclorure sale the Heal Estute may be offered for sale and sold ax 8 whole without firnt offering
it in any other manner or il may be offered for snle and sold in any other manner the Mortgages may elect.

The Morigagor agreew to pay all costs, including ressonahle atlarneys’ fees, incurred by Lthe Mortgagee in collecting or secunihg or atlempling
to collect or secure the Debt, or any part thereol, or in defending or attempling to defend Lthe priority of this mortgage against any lien ar encumbrance
on the Real Estate, unlous this mortgage in horein expresaly made subject to any such lien or encumbrance; and7or all costa incurred 1 the foreclimure
uf this mortgage, tither under the power of sale contained herein, or by virtue of the decree of sny courd of competent junsdiction The full smount
of much costa incurred by the Mortgagee shall be a part of the 1debi and ahall be secured by this mortgage. The purchaser al uny surh ssle ahall
be under no obligation to wee to the proper application of the purchase money. In the event of a sale hereunder, the Mongagee, or the awner of
the [lebt und morlgage, or auctioneer, shal) execute o the purchamer, for and in the name of the Mortgagor, n ststutory warranty desd e the
Reanl Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this martgagr. whether
anhe or more natural persons, corporations, associationn, partnerahipa or other entitien. All covenants and agreements herein made hy the undersigned
shall bind the heirs, personal representatives, successorn and nsmigne of the undersigned; and every option, nighl and privilege herein reseeved
or secured lo the Mortgages, shall inure to the benefit of the Morlgugee's successors and assigns,

In witness whereof, the uhdersigned Mortgagoer has (have) exocuted Lthin instrument onder acal on the date Arnd writlen above
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e (SEAL X_Q_(Lélcg" ﬂ'éz;__ . SEAl




State of Alabama }
ACENOWLEDGEMENT FOR INDIVIDUAILAS)

SHELBY County }

I, the undera ned authority, a Notary Public, in nnd for said ¢ dmﬂt:,r 13 aﬁn:l nﬁa I‘Ehjl" certify that _____.. ..
"Ricky L, § aner, a married man an ade oot

(EILT T,

whose nameis) is {(are) signed to Lhe foregoing insirument, and who is (are} known to me, acknowledged before me an this day
that, being informed of the contents of said inatrument. .£ he ¥ executed the same voluntarily on the day the same hears
daie.

Given under my hand and official seal this 8th w....day of November .19 36

’

Notary Fublic
My commission expires:
Wy Cammission Expires Aprit 6, 1999 _
y
NOTARY MUST AFFIX SEAL
State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION
County } i

I. the underaigned authority, a Notary Public, in and for said county in said state, hereby certify that e e

whoee name as — of S Y
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thnt being
informed of the contents of said inetrument. ... he . as such officer, and with full authority, executed the same voluntarily
for and aa the act of said corporation.

Given under my hand and official seal this ... day of . — L

Notary Public

My commisaion expires:

NOTARY MUST AFFIX SEAL

Gtate of Alabama }

ACKENOWLEDGEMENT FOR PARTNERSHIP
S County 3}

I, the undersigned authority, a Notary Public, in and for said county in said state, hercby certify that ___ . . __ ..

S ———— e I - — i w ————— Ll TR — —————— —— e
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whose name(s) as (general) {lumuﬂ:lj e e partnerisyof L _ L

U N |11 1 § B —— et e tuenarnll i.’hrml.ad}
partnership, and whose name{s) is (are) signed to the foregoing instrument, and who is (are) known to me, J:Itl‘kl'll}\l-’hﬂjﬂﬂd hefore
me on this day that, being informed of the contents of said instrument, .. he __assuch . = ... pariner(al.
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this ... _day of . R 5.

Nﬂm:'}".i;ublic
My commiasion expires:

-—— A am— ———t———— e & — . Hops = s e —— ] — . - -

NOTARY MUST AFFIX SEAL




LEGAL DESCRIPTION:
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