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This instrument was T
STATE OF ALABAMA

Send tax notice to: 100 Office Park Drive _
COUNTY OF Shelby Spratlin Const. Co..,INC Bimingham, Alabama 35353
10 Sweetgum Lane
CONSTRUCTION LOAN MORTGAGE DEED Chelsea, AL 35043
AND SECURITY AGREEMENT
THIS INDENTURE made and entered into this /ﬂ day of L PIPPY , 19 7 . by and between
- SPRATLIN CONSTRUCTION COMPANY, INC., a corporation

Parties of the First Part, bereinafter referrod to as Mortgagor, snd South Trust Mortgage Corpontion, of Birmingham, Jeffersen Couaty, Alabame. s Delavwers
Corporation, Party of the Second Pact, hercinafer referred to as Morigapem.

WITNESSETH-

WHEREAS. the said SPRATLIN CONSTRUCTION COMPANY, INC., a corporation, has becgme

Justly indebled to Lhe mortgugee in the principal sum of One Hundred forty thousand and No/100-~r--u-== 1

or su much as may [rom time 10 time be disbursed hercunder. s evidenced by a note bearing even date herewith. payable (o saxd Motiguapee.
wilh interest Lhereon, on demand or as otherwise provided Lherem: and

WHEREAS, the Mortgagor has agreed to grant this Morigage to the Mortgagee in order 1o secure woch sum, or so much hereol sv muay
from Lime 10 lime be disbursed, including FUTURE ADVANCES to be advanced from time Lo time, and any eatensions or regewals thereol.
and all other indebledness of the Mortgagor to the Mortgagee, abselute or contingenl, whether now owing or herzafler contracied

NOW. THEREFORE. the undersigned, in consideration of the indebtedness above mentioned, and to sequre the prompl payment of same
with interest therean. and all other indebtedness of the Morigdger 10 the Mortgagee, whether now existing of hereafler incurred. and sl
exlensions and renewals hereof or of uny indebiedness of the Mortgagor to the Morigagee. and further to secure the porlormance of the
cavenants, condilons and agreements hereinalier set forth, have bargained and sokd. and do hereby bargmn, seil. alien, grant and convey unin
the Mortgagee. its successors and ussigns the following described real estate, lying and being in Shelby County. Aldbuma, lo-
wit.

Lot 226, according to the Survey of Yallowleaf Ridge
Estates, Second Sector, as recorded in Map Book 21,
Page 93 A, B, & C, in the Probate Office of Shelby

County, Alabama.

A portion of the proceeds of this loan have been applied on the
purchase price of the property described herein, conveyed to

mortgagors simultaneously herewith.

TOGETHER WITH sll building materials, equipment, fixiures and fittings of every kind or chacacter now owned or hereafier acquired by the
Morigagor for the purpose of or used or useful in connection with the impravements locsted of 10 be localed on the hereinabove described real
estute, whether such malerials, equimnenl, fixtures and fillings are actually located on or adjacent to said real estate of not, and whether in
storage or otherwise, wheresoever the same may be located. The personal property herein conveyed and morigaged shall inciude, without
limitation. aif lumber and lumber products, bricks, building stones and building biocks, sand and cement. roofing maierial, paint, doort.
windows, hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating equipment wnd applisnces, electncal and gas equipment
and appliances. pipes and piping, ornamental and decorglive fixtures, and in general all building material and equipment of every king and

character used or useful in connection with sasd improvements.
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TOGETHER WITH all rents, issucs and profits thercof and the rights, priviieges and Appurienances ithercunte belonging or in ANYWIN
apperisining, including all gas, electric, steam, hot air and other heating, lighting and cooking apPAratuL, eRgcs. boilers, motars, bathtubs,
sinks, water closets, basins. pipes, faucets and other plumbing fixiures which mre, or shall be, attached to said building of which shall be
deemed realty as between the parties hereto and all persans claiming by, through or under them, and conveyesd by Lhis marigage Bt 2 part of
the security for said dchicdness,

All of the foregoing 18 sometimes hereinafter for convenicnce called the “Premises”.

TO HAVE AND TO HOLD the Premises, and every part hereal, unio the Morigagee, it suCCessOrs and MSigns, forever. And (he
Morigagar convenanis with the Mortgagee that the Martgagor is lawlully seized in fce simple of the Premises and has a good right 10 sell and
convey the same as aforesaid; that the Premises arc (ree and cicar of all liens and encumbrances and the Morigagor will warrant and forever
defend the title 1o the same unto the Morlgagee, iLs SUCCEssors and assigns, against the lawful claims of all persans whamsoever.

This morigage is made and accepted on the understanding that the {ollowing covenunts, conditions and agreements shall continuc 1n cffect
so long as any portion of the indebiedness hereby secured remains unpaid, to-wit.

| THIS 1S A FUTURE ADVANCE MORTGAGE. and the indebtedness shall be advanced by Mortgagee to Morgagor in accordance
with a comstruction loan agreement of cven date herewith, the terms of which agreement arc made a part of this mongage. This mongage shall
also secure any and all other indebtedness now of hereafter owing {rom the Morngagor 10 the Morigagee.

7 At Mortgagee's option, Morigagor will pay a “late charge™ not exceeding four per centum (4%) of any nstaliment when paid mure than
filteen (15) days after the due date thereol to coves the ex1CR CXPENse invelved in handling delingquent payments. but such “lale chasge” shall
not be payable out of the procceds of any sale made to satisfy the ndebted ness secured hereby. unless such proceeds are sufficient Lo discharge
the entire indehtedness and all proper coMs and expenscs securcd thereby.

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against lost by (irc and other hazards,
casualities and contingencics, extended coverage, and other such coverage, i such manner and in such companies and for guch amounts &
may be required by the Mortgagee, with loss, if any, payable to Mortgagee, A5 its interest may appear, and the Morgagor does hereby
iransfer, assign, set aver and deliver 1o the Mortgagee 1he fire and other insurance policics covering vaid property. and it 1s further agreed that
gl of the security for said indebiedness shall pass io, and become the property of. the purchaser al any [areclosure sale hereunder, Wil hout the
necessity of notice, sale, deed or olher proccedings in consummation of such (orcciosure, and if the Morngagor fails 10 keep said properly
nsured as above specified then the Morlgagee may, at its oplion, INsure said property for i insurable value, against loss by lire and othet
harzards, casuaities and contingencies, for its own henefit, and any amount which may be expended for premiums on such insurance pohicics
chall be secured by the lien of this morigage and bear interest from the date of paymeni by the Morgagee; it being understond and sgreed
between the parties herelo that any sum, of sums, of money received tor any damage by fire or other casually (o any building, or buildings.
herein conveyed may be retained by the then halder of the indcbtedness secured by this MOrBAage and applied towsrd payment ol such
indebledness, cither n whole or in par, or, al the optian of the holder of said debt, same may be paid over (o & irustet, 1o be named by the
Mortgagee, 115 SUCLESSOTS OF assigns, 1o be applied in payment for any repair of replacement of such building. or buildings, of [or any other
purpose or objcct satisfactory (o aid Mortgagee. without affecting the lien of this mortgage for the {ull amount hereby secured.

a The Premises and the {Mprevements thereon shall be keptn good condition and no waste commitied or permitied thercon, nalural wess
and tear excepied, and all taxes and assessments of ather charges, which may be levied upon or accrue against (he Premises, as well as 8l other
sums which may be or becomnt liens or charges dgainst the same, shall be paid and discharged by the undersigned promptly Bs and when so
levied or assessed and shall not be permitied 10 hecome delinguent o to take priority over the lien of this morigage

5. Any claim of hen which may be filed under the provisions of the Siatutes of Alabsma., relating to the hend of mechanics of materlmen,
shall be prompily paid and discharged by the undersigned and shall not be permitted 1o take priority over the lien of this morigage.

6. That any and all legal regquirements, of any governmenty) agency wherein the Premiscs are located. shall be fully comphied with by the
MortgagorF. :

7 Should default be made in the payment of any tnsurance premidm, ties, asscssments or other leins, or anry ather sum, as herein
provided, the Morigagee of assigns shull be guthonized Lo pay same and the sum. of sums, 3O paid shall be and became a pan of ihe
ndebtedness secured by the MOFIEAEC. or the MOFLEagee Or assigns miy Lake POASEISION of the Premises, collect the rents due or (o become due
(hereon and apply same o payment of such delingquent taxes, gusessments ar other liens or, upon application made 10 any court of competcnt
jurisdiction, be entitied as a matter of 1ight 10 the appointment of a receiver ol the rents, issues and profits to be derwved therefrom and with
power to leasc and control the Premises for the benefit of the Mortgagee or, al its option, the Mortgagee may declare the whole of sad
ndebtedness duc and payable a1 once and the mortguge may be [oreclosed as hereinalter provided, but no delay or failure ol the Martgagee 10
cxercise this right or any other option herein <hall he deemed a wawver of such nght.

§ ‘The Mortgagor agrees 10 pay reasonable attorneys’ fees and cxpenses mcurred by the Morgagee in applying [or a recener.n proleching
1s interest in any litigglioen involving this real estale, i presenting claim under any gdministration or other procecding where proof of claims 1
required by lawto be filed, or in foreclosing this moTigage by suil in any court of competent jurisdiction, such fees and] expenscs 10 he 2 patt o
the debt herchy secured.

nstaliment of imerest thercon, and any exiensions of renewals thereof, or any other sum, the payment of which is hcreby sccured, as they of
any of them mature, cither by lapsc of tume of stherwise, in accordance with the agrecments and covenants herein contained, or should defau
he madc in the payment ol any mechanic’s Lien. materialmen's lien, insurance premiums, laxes or assessmenls now, of which may hercafter be,
levied against, or which may hecome a lien on said praperty, of should defaull be made in any of 1the covenanis, conditions and agreements
herein contained or in the construction loan agreement of even date herewith, then and in that event the whale of said principal sum, with
nterest thereon, and all other Sums secured hereby shall, at the option of the then halder of said indcbiedness, be and become immediately due
and payable, and the holder of the debt xecured shall have the right to enler upoen and take possession of said property and sell after or withou!
aking such posscssion of the samc gt public oulcry, 1n whole or in parcels, in front of the Court House daor of the counly wheremn sard
properly 18 located, Lo the highest nigder for cash, either in person ot by auctivneer, after first giving police of the ume, place and Lerms of sui b
sale by publication once & week for three spenrssive weeks 1in some newspaper pubhshed in smid county, and, upon the payment of the putchase
money, shal) execule to the purchascr at said sale a deed 1o the praperty S0 purchased, the proceeds of such nale shall be appiied (1) 1o the
expenses incurred in making the cale, including reasonahle anorney’s fee for such services as may be necessary. in the collecthion ol wd
indebtedness or the {oreclosure of the mortgage. {2) 10 the payment of whaiever sum, of sums, the Morigagee may have paid cut or beoome
fiable 1o pay. In carrying out the provisions of Lhis morigage, together with interest thereon, {1} ta the payment and spusfaction of sawd
principal ‘ndebledness and interest (hereon to the day of sal¢ 4nd the batance,f any, shall be paid over Lo the Morigago:, or assigns Or sand
Morigage may be foreciosed as NOW provided by law ity case of past duc mortgages, n which ¢venl & reasonable attorney’s {ec shall. among
other expenses and cosls, be allowed and paid out of the proceeds of the sale of said property. In any event, the puichaser undecr any
foreciosure sale, as provided herein, shall be under no obligation Lo see Lo the proper application of the purchasc maoney and the Morigages of
the then holder of \he indchtedness hereby secured may become the purchaser al said sale and the auctioncer making the salc 1 heteby
authorised and empowered 1o exccule a deed in the name and on behalfl of the Mortgagor (o such purchaser, and the certificate of the holdes
of such indebredness, appointing said auctionecr 10 make such sale, shall be primd facie evidence of tis authonty in the premises Mortgagee
shall also have all rights and remedies of 8 secured party under the Alabama Uniform Commercial Code.

10 tn the event of the enaciment of any law, Federal ot State, alter the date of this mortgage, deductung from the value of the land {or the
purposes of waxation any lien thereon, 0T imposing any hability upon the Morlgagee, in respect of the indcbtedness sccured heeeby, of
changing in any way the laws now in foree for the taxation of morigages, Of debis secured by mortgages, of the manncy of collectian ol any
such taxes, so as to aflect this mortgage. the whoie ol the principal sum secured by this mongage, together with the niercst due Lhercon. shall,
at the option of the MoTtRagee. without notice 10 any patly, become .mmediately due and payable.

9 11 is further agreed that ‘[ the Morigagor shall fail 10 pay oF cause (0 be paid in whole, or any poruon, of the principal sum, ar any
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Frtmmm be ¢amaged or taken through condemnaton h termn when used 1n ths mongage shall
authonity, and any transfer by pnvate sale 1n | reof), either temporanly or permanently,

1. If all or any pant of the

| the entire indebtedness secured hereby shall at the option of the Morigagee become immediately due and payable. The Mongagee shall be
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entitied to all compensation, awards, and other payments or reliel therefor and 158 hereby authorized, at us option, lo commenoe, appear in
and prosecute. in its own or the Mortgagor’s name, any action of proceedings relating to any condemnation, and 1o setile or compromuse
any claim in connection therewith, All such compensation, awards, damages, claims, nghts of action and prooeeds and the nght thereto are
hereby assigned by the Morgagor to the Mortgagee, who, after deducting therelrom all its ¢xpenses, including avorneys fees, may release |}
any moneys so received by it without affecting the Lien of this morigage or may apply the same in such manner as the Morigagee shall |
determine to the reduction of the sums secured hereby, and mny balance of such moneys then remanung shall be pad to the Mongagor |
The Morigagor agrees to execute such further assignments of any compensations, awards, damages, nghts of action, clams and prooceds
as the Mortgage: may require,

12. This mdMgage creales a security interest in the personal property of the Morigagor herrin descnbed, and shall comstitute a Secunty
Agreement under the Alabama Uniform Commercial Code. Mongagor covenants and agrees to execute, filke and refile such financing staliements, |
continuation statements or other documents that Mortgagee shall require. |

13. Provided always that il (the Morngagor pay said note and any renewat or exiension thercof and all other indebtodness secured by
the mortgage including all future advances to be made hereunder, and reimburse saif Mongagee, i3 successors or xmagm, for any amoumnt
it may have expended in payment of taxes, assessments, insurance or other liens and interest thereon and shall do and perform all other
acts and things herein agreed to be done this conveyance shall be null and void: otherwiae it shall remain in full force and effect

Singular and plural words used herein to designate the Mongagor shall be construed 1o refer to the maker or makens of this morigage, |
whether one or more persons or & corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives,
sucoessors and assigns of the undersigned and cvery option, nghl and privilege herein reserved or secured to the Morigagee shall inure to
the benefit of its successors and asigns.

IN WITNESS WHEREOF, Spratlin Construction Company, Inc. a corporation
has hereuntc set its gignature by

\ L) [ A )y DM P AN

William F. Spratlin, Its President, Y, ' 7/ (Rl
who is duly authorized to sign this m . ‘
the day of » 1997. B o ffTF gy %” i oras TN
97~
183 L ¢ 32 {Seal)
{Seal) |
pE
| 1377197 CariF1ED
| STATE OF ALABAMA 09158 gt et ¥ "
Y2b.
COUNTY OF m
1. the undersigned authority, & Notary Public in and for said County ip said State, hereby certify that
, whose Rame signed 10 the foregoing conveyance, and who knows 10 My, sckaow- |

ledged before me on this day that, being informed of the contents of the conveyance execuled the same voluntarily on the day i

the same bears date. .

Given under my hand and official seal this day of .19

Notary Public

STATE OF ALABAMA

COUNTY OF
l. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

known Lo me, acknow- |
executed Lhe same voluniarily on the day

, whose name tigned to the foregoing conveyance, and who

ledged before me on this day that, being informed of the contents of 1he conveyance
the same bears dale.

Given under my hand and official zeal this day of 19

Notary Public

STATEOF ALABAMA

COUNTYOF Jefferson

I, the undersignoed authority, 2 Nolary Public in and for said County in saxd State. hereby certify that

William F. Spratli

President

, whose name as of

1 corporalion, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day Lhat, being informed of the
contents of Lhe conveyance, he, a5 such officer and with full authonity, exgguted the same voluntarily for and as the act of waud corporation

Given under my hand and ofTicial seal this /5/ day of ‘7"-"“-':7 19 7.

Lat (et

Notary Public
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Spratlin Construction Cq;,



