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MORTGAGLE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW AlL MEN BY THESE PRESENTS: That whereas Jimmie E. Parker and Marla A. Parker, husband
and wife, have

become justly indebted to REGIONS BANK,

Birmingham . Alabama {""Mortgagee™),
pursuant to an open-end line of credit for an initial advance of EightEEn Thousand Five Hundred and No/100 Dollars

(¢ 18,500.00

y Dollars, and for all FUTURE ADYANCES, provided, however, that the maximum indebledness al any one i
shall not exceed Fi{ghteen Thousand Five Hundred and No/100 Dollars

($ 18,500.00

) Dollars, which said FUTURE ADVANCES Morigagec is obligated to make pursuant (o the terms and conditions ol
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT'"), contemporaneousty entered into by and between Morigagors and Morigagex
berein, the lerms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of 1he premises and in order (i) to secure the payment of all indebledness of Morigagors to Mortgager
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURLE
ADVANCES made by Morigagee pursuant to said AGREEMENT, including any renewals or extensions of same, {i1y 10 secure the payment of &ll other

indebtedness, now or hereafter owed, by Mortgagors, or any of them, 1o Mortgagee, not incurred pursuant 16 sid AGREEMENT, except that Mortgagorn’

home shall not secure any wuch other indebtedness incurred lor pcnunnl: family, or household purposes, and (iii) to secure compliance with afl of the
stipulations contained in said AGREEMENT and contained herein, the said

Jimmie E. Parker and Marla A.
husband and wife

Parker,
{**Mortgagors'") do hereby grant, bargain, sell and convey unto said Morgagee the following described real estatc in

Shelby County, State of Alabama, viz:

See Exhibit "A" Attached Hereto and Incorporated Herein by Reference.
SUBJECT TO:

L |

1, That certain Mortgage given by Jimmie E. Parker and Marla A. Parker to Peoples
National Mortgage Corporation dated June 24, 1996, in amount of $103,800.00, and

recorded in Instrument No. 1996-30031 in the Probate Office, and being transferred

to Peoples National Bank by instrument recorded in Instrument No. 1996-30032 in
the Probate Office of Shelby County, Alabama.

2. Ad valorem taxes for the yvear 1997 and subsequent years which are not yet due and
payable.

3. Restrictionse, rights of way and easements of record.
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together with all rents and other revenues thereof and all rights, privileges, casements, tenements, inlerests, improvements and appurtonances thereunlo
belonging or in any wise appertaining, including any after-acquired title and ‘easemnents and sl rights, title and interent now or herealler owned by U
Mortgagors in and Lo all bulldings and improvements, st0Tm and screen windows and doors, gas, steam, dectric and other hesting, lighting, ventilating. s
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixiures attached or appertaining o waid
premises, all af Hﬂﬂdﬁl (“"‘mortgaged property'’) shall be deemed realiy and conveyed by this mongage.

TGO HAVE AND TO HOLD the same and very pan thereof the said Mortgagee, its successors and anigns forever,

And for the purpose of further {i) securing the payment of all indebtedness of Mongagor 10 Mortgages incurred pursuant 1o the EQUITY
ASSETLINE AGREEMENT, including, without limitadon, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursiant
to said AGREEMENT, including any renewals or extensions of same, (ti) sccuring the payment of all other indebtednest, now of heeesfier owed, by
Mornigagors to Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors' home shall not secure any such other indebimxdnew
incurred for personai, family, or household purposes, and (i} securing compliance with all of the stipulations contained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. Thal they are lawfully seized in fee and possessed of said morgaged property and have a good right to convey the scame a1 aforesaid, that they
will warrant and forever defend the titte against the lawful ciaims of all persons whomsocver, and that sxid property is (tee and dear of all encumbrancer,

sasements and restrictions not hevein specifically mentioned.
4

2. That they will pay all taxes, assessments, or other liens taking priority over this morigage when imposed legally upon sabid mongaged property
and should default be made in the payment of same, or any pari thereol, sakd Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuouny insured in such amounts, and in such MAanner as may be satisfactory 10 the
Morigagee aguinst loss by fire and such other hazards as Mortgagee may mecify, with loss, il any, payabie to sid Morigagee, and will deposil sith
Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurence coverage may be obdsined from a peron of
Mortgagors choice, provided, however, that Morigagee reserves the right to refuse to sccept, for reasonable cause. an insurer offered by Morigagon
Morigagors shail give iImmediate nouce In writing (o Mongagee of any loss or damages 1o said premises caused by any casualty . {f Mortgagors Tuil (0
keep said property insured as above spexified, the Mortgagee may insure said property lorits insurable value against Joss by fire ot other harands lor the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mongagee which is hereby granted full power 10 setile and com.
promise claims under all pollcies and to demand, recave and receipt for all sums becoming due thereunder: said proceeds, il collecied, to be credited on the
indebledness secured by this mortgage, less cost of collecting same, or (O be used in repairing or reconstructing the premises &4 the Mortgagee may ebect . all
amounts 50 expended by said Mortgagee for insurance or for the paymeni of taxes, assessments or any other pror ligns shall bevome s debl due wud
Morigagee additional to the indebtednesa herein described and at once payable without demand upon or notice to any pefyon, and shall be secured by 1he
lien of this mortgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, if any action of inkction by the Mongagars
in these respects has adversely afTected the Mo gagee's security hereunder or any right of the Mortgagee in the morigaged property, then, at the elevinnn ol
the Mortgagee and withoul notice 10 ANy person, the Morigagee may declare the entire indebledness secuted by this toetgage due and pavable and this
mortgage subject to foreclosure and same may be foreclosed ss hereinafier provided.

4, To take good care of the mongaged property above described and not commit ot permit any wasie thercon, and 10 keep the same repaired and at
all times 10 mainiain the same in as good condidon as it now is, reasonable wear and tear alone excepied.

. That no delay or failure of the Mortgagee (0 exercise any oplion 10 declare the maturity of any debi swecured by this morgage shall be taken or
decmed a3 a waiver of the right to exercise such option of 10 declare such forfeiture either as to past or present default on the parnt of vpid Mortgagor, and
that 1he procurement of insurance or payment of taxes by Lhe Mongagee shall not be taken or deemed as & waiver of the right to declare the matynity of The
indebicdness hereby secured by reason of the failure of the Morigagers 10 procure such insurance or 10 pay such taxes, it being agreed [hat no lefms o won
ditions contained in this morigage can be waived, altered, or changed excepl as evidenced in writing signed by the Mongagors and by the Morigagee

6. That they will (i) pay and discharge all indebiedness of Morigagon to Mortgagee incurted pursuant Lo the said AGREEMENT . including.
without limitstion, the suid initial advance and any and ali FUTURE ADVANCES made by Mortgagee pursuan! to sakl AGREFMENT, including anms
renewsls or extensions of same, as they shall become due and payable, (i) pay and discharge all other indebledness, whenever incurted, of Mortgagors, or
any of them, to Mortgagee, ot incurred pursuani (o said AGREEMENT, a3 such other indebledness shall become due and payable. and (im1 comy with
all of the stipulations contained in the said AGREEMENT snd the stipulations contained hercin.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other propes legal procceding being commenced o
the foreclosure of this mortgage, be entitted as a matter of right to the appoiniment by any competent count or tnbunal without notice 10 any party, of a
receiver of the rents, issues and profits of said premises, with power 10 leas and control the said premises and with such other powers as may be decmed
necessary, and that a reasonable attomey's fee shall, among otlhet expenses and cosis, be fixed, allowed and paid oul of such renis, isauesand profity or owl
of the prooeeds of the sale of said mongaged properiy.

. That all covenants and agreements of the Morntgagors herein contained shall exiend 1o and bind their heins, executorn, admImsiTalon, sucLewors
and assigns, and that such covenants and agreements and all options. rights, privileges and powers hercin given, granied or sevured o the Mortgagee shall
inure 10 the benefit of the heirs, successors or assigns of the Morgagee.

9. That the debt hereby secured shall a1 once become due and payable and Lhis morigage sibject to foreclosure as hercin provided a1 the aphion ol
the holder hereof when and i any statemient of lien arising from any action or inaction by the Morgagors is filed under the statuies of Alsbama redating 1o
liens of mechanics and materiaimen, without regard te the form and contents of such statement and without regard 1o the enistence or noncristence of the
debt or any part thereof, or of the lien on which such staiement s based .

10. Encumbrance or Transfer of the Property. That they will not sel or Lransfer the mortgaged property, and 1hat they will Dot crcale of pefmsl 1o
cxist any morigage, encumbrance or other lien not herein mentioned (excepl the vreanion of a purchase moncey sevurity interestin houwhold apphianaesy
upon the morigaged property, without Mortgagee's pnor wrillen vonmsent. LT Mortgagors violate this covenant, Marigagee may al Morlgagee™s aplun
declare alt of the sums secured by this morigage (o be immedialely due and pavahic.

if Morgagee exercises such option (o accelerate, Morigagee shall mail Mortgagors notice of acceleration. Such notice shall provide a pertod ol nod
less than 30 duys from the date the notice is mailed within which Morigagors may pay the sums declared due. If Mortgagors fml 1o pay such sums prot (o
the expiration of such period Mortgagee may, withoul further aolice or demand on Mongagons., invoke any remedies permtied hercunder.
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whether one Or more persOns of & corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and iruly pay and discharge the indebledness

encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the f
payable and shall in all things do and perform all acts and agreements contained in the AGREEM
the tenor and effect hereof, and the Mortgagee nctually receives, al
AGREEMENT, a written request 10 satisfy this morigage from the Mortgagors an
ADVANCES. then'and in that event only, this conveyance shall be and become null and void; but should default
ness hereby secured, including any and sll ADVANCES and FUTURE ADVANCES under the AGREEMENT, or
any part thereof, or should default be made in the repayment of any sum expended by said M
mortgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement
thereon arising from any action or inaction by the Morigagors, or should the Mornigagors do or fail to do or

and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include paymvent of taxes and insura
ull payment of this mortgage)
ENT and by them herein agreed to be done nccording Lo
the address shown on the Mortgagors’ monthly Katement isued in connection with the
d all other persons who have the right to require the Mortgagee lo extend
be made in the payment of 1he indetied-
any renewals of cxtensions thereo! o
origagee under the authority of any of ihe provivom ol 1his
of any prior hen of encumbrance
perform any other act or thing, that conbituley

I1. Plural or singular words used horein to designate the undersigned Mortgagor shall be consirued to refer Io tve maker or makers of this morigage.

hereby secured, incloding sy
nce, the satisloction of peior
as il shaB become due sid

default under the AGREEMENT, then in any of said cvents

the whole of the indebtedness hereby secured, or any portion or part of same may nol al

said date have been paid, with interest thereon, shall al on¢e become

due and payable and this morigage subject (o foreclosure al 1he oplion of 1he Mort

gagee, notice of the exercise of such option being hereby cxpressly waived; and the Morigagee shall have the right 10 enter upon and take posscsson ol
the property hereby conveyed and afler or without 1aking such possession 1o self ihe same before the County Court House door in 1he county wheftin
the property is focated, and, if the property is situated in two or more counties, in any such county, at public ouicry for cash, after fiend piving pakace
of the time, place nnd terms of such sale by publication once a week for three conseculive weeks prior to said sale in some newspaper pubhished in s
County as required under the Code of Alabama 1975, 43 amended, and upon the payment of the purchas money the Mortigagee, or owner of the debe
and mortgage, or auctioneer, shall exocute (o the purchaser for and in the name of the Morigagors a good and sufficient deed to the property sld; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, setling and comveying, including a reasonable attorney’s fee; second.
to the payment of any amounts that may have been expended or that may then be necesiary 1O expend In paying insurance, laxes and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebledness and interest thereon, whether the same shall or shall not hawg fully malurcd
at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance. if any, 10 be paid over 10 the wid Morigagors
or (o whomever then appears of record to be the owner of said property. The Morigagee may bid and become the purchaser of the morigaged property
a1l any foreclosure sale hereunder.

IN WITNESS WHEREOF, we have hercunio se¢t our handds) and scal{s)this  9¢h day of _ JATIUATY 1% 97
e (‘-. i e (cnl)
Ji E Paztar
m G m (Seal)

MOrigagors

Marla A. Parker
This instrument was prepared by: David F. Ovson, Esq.

NAME Lange, Simpson, Robinson & Somerville

ADDRESS 728 Shades Creek Parkway, Suite 120
Homewood, A%EPamq_BSZOQ

SOURCE OF TITLE _
BROOK PAGE _
Subdivision Lod Plat Bk Page
L
QQ Q 5 L R
CERTIFICATE
Check applicable certificate.
State of Alabama
Shelby o Counly

conveyed by lhis mortgage and that the maumum principal
—— upon whch the matigage tay of

ode §40-22-2(ENb){197%)

XX RESIDENTIAL. Mortgagors and Morigagee hercin certify that residential property is
indebledness 1o be secured by this mortgage at any one lime is ___ $18, 500 .00 _
$27.75 is paid herewith, as atlowed by Alabama C

-OR-
'] NON-RESIDENTIAL. Iln compliance with Alabama Code 540-22.2(2Xb) (1975}, the Morigagee of this mortgugec her

of indebtedness presently incurred s - U, upon which the mortgage tax of
or subsequent advanues will be made under this mortgage unless the morgage tax oo w.h

cby certifien thal the amound

is paid herewith and Mortgagee agrees that no additional

advances i paid into the appropriate office of the Judge of Probate of _ . .
thah each September hereafter or an instrument evidencing such a
thereto paid.

—— .. { vunly, Alabama, no latee

dvances is filed for revord in the above said office and the recording dec and 1av applivabde

REGIONS BANK
HY:

TITLE

Marla A. Parker
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THE STATE OF ALABAMA,

Jefferson COUNTY.,

the undersigned . & Notary Public in and Tor said County, in said Swume,

Jimmie E. Parker and Marla A. Parker, husband and wife

1,

— -rr— —_ . e ———1

hereby certify that

whose name B are signed 10 the foregoing conveyance and who are known to me. scknowledged belore me of this II
day that, being intormed of the contentts of the conveyance, they executed the aame voluntarily on the day the samc bean date. |
Given under my hand und official seal, this ath day of January . 19 _9?
NOTARY FURLIC #TA @W""‘"'__
wﬂ PORLIC mﬂ_ Notary Public

THE STATE OF ALABAMA,

COUNTY.

1, . & Notary Public in and for said County. 1n saKd Staie, |
herebycertifythat . ———— T ] i R
whose name signed to the foregoing conveyance and who known 10 me, acknowledged before me on 1his
day that, being informed of the conlents of the conveyance, __ executed the same voluntarily on the day the same besrs date. l

Given under my hand and official seal, this _ _._day of N 1

Notary Public T
THE STATE OF ALABAMA, I
COUNTY.

1. , & Notary Public in and for 1aid County, in sand State, Ii
hereby certify that _ e
of the . % corporation, whose name is ugned 1o the i

foregoing convehyance, ani who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, e, as

cuch officer and with full authority, executed the same voluntarily for and as the act of said corporation. l
-
|

Given under my hand and official seal, this _. day of N 1

Notary Public
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o'clock M., and duly recoeded
and

Office of the Judge of Probete.

MORTGAGE

THE STATE OF ALABAMA,
Ihutbynmifythume-ithhmmﬁhd

in this office for record on the

in Voluree




EXHIBIT "A"
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A parcel of land in the SE 1/4 of the SW 1/4 of Section 22, Township 21 South,
Range 3 West, Shelby County, Alabama, more particularly described as follows:

Commence at the SE corner of the SE 1/4 of the SW 1/4 of Sectlon 22, Township

.. 21 South, Range 3 West, and run North along the East line of sald 1/4-1/4 section
for 900.00 feet; thence angle left 88 deg. 30 min. for 580.0 feet for the point of

" beginning; thence continue along the last described course for 200.00 feet; thence
angle right 88 deg. 30 min, for 307.25 feet to the point that is 30.0 feet South of
the County Public Road; thence angle right 96 deg. 19 min, 30 sec. along a line
parallel with and 30.0 feet South of said County Road for 200.71 feet; thence angle
right 83 deg. 30 min. 30 sec. for 290.36 feet to the point of beginning; being
situated in Shelby County, Alabama. -

. - I -
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